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Stovec Industries Ltd.
Regd. Office and Factory :
N.L.D.C., Near Lambha Village, Post Narol,

To, Ahmedabad - 382 405, INDIA
Corporate Relations Department CIN : L45200GJ1973PLC050790
BSE Limited Telephone  : +91 79 61572300
Phiroze Jeejeebhoy Towers, +91 79 25710407 to 410
Dalal Street, Fax : +91 79 25710406
Mumbai-400 001 E-mail ; admin@stovec.com
Reference . Scrip Code No.:- 504959- Stovec Industries Limited

Date . May 6, 2022

Subject :  Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to regulation 30, 33 and other applicable provisions, if any, of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that,
the Board of Directors at their meeting held on today i.e. May 6, 2022 have, inter alia, approved
Unaudited Financial Results of the Company for the first quarter and period ended March 31,
2022 and taken on record the Limited Review Report of the Statutory Auditor. The duly signed
said result and limited review report are enclosed herewith and shall be posted on the website
of the Company.

Trading Window which has been remained closed for Specified Persons to approve above results
shall be re-opened on May 9, 2022.

he Meeting of Board of Directors of the Company commenced at 4.40 P.M. and concluded at
!©0 P.M.

We request you to take the above on your record.
Thanking you,

Yours sincerely,
For Stovec Industries Limited

Company Setretary & Compliance Officer

Encl.: As above

Stovec Industries Ltd. is a subsidiary of SPGPrints B.V., The Netherlands
Website : www.stovec.com



Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors of
Stovec Industries Limited
1. We have reviewed the accompanying Statement of Unaudited Financial Results of Stovec Industries
Limited (the “Company™) for the quarter ended March 31, 2022 (the “Statemoent”™) allached herewil,
heing submitted by the Company pursuant to e sequirewents vl Reguladon 33 of the SEBI (Listing
Obligations and Disclosure  Reyuircmients) Regulations, 2015, as amended (the “Listing

Reygulativns™).

2. This Statement, which is the responsibility of the Company’s Mauagement and apptoved by the
Company™s Ruwd of Dircewors, has been prepured m accordance with e recognlilon and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
mile s daaued  erounder wid Otheér aceounling  pruiples  generally  accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

L

(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information counsists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly. we do not

express an audit opinion.

4. Based on our review conducted as mentioned in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards

e (Ind AS?) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant

e L
P
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Chartered Accountants

rules issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For SRBC& COLLP
Chartered Accountants
ICAI Firm registration number: 324982F/E300003

/7 S o G/Q)-M’
’é___» IVQ/DVI Fra
(
/ger Sukrut Mehta
Partner

WMermhership W © 101974
TIDTN: 2210107T4ATNPTIT474

Place: Ahmedabad
Date: May 6, 2022
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Stovec Industries Limited

STOVEC INDUSTRIES LIMITED
Regd. Office: N.LD.C,, Nr, Lambha Village, Post: Narol, Ahmedabad - 382 408, Gujarai, India.

Wehsite: www.stovec.com, e-mail: secretarial@stovec.com, CIN: L45200GJ1873PLCOS0790,
Tel: +84{0)79- 8157 2300, Fax: +91{0)79- 2571 0408

Statement of unudited financial results for the guarter ended March 31, 2022

(% in Million)

Quarter ended Year ended
ﬁg Pasticulate 310312022 Aigiig?iier 31/0312021 3212024
¢ Unaudited Unaudited {Audited)
id ‘ nete 3
b [Revenue from operations 659.84 572.34 847.57 2,333.61
it {Other Income 12,43 13 88 14 .48 AR 94
it |Total Income {1 + 1} 672.37 586,33 681.06 2,384.81
IV (Fxpenses
a) Costof materials consumed 388 17 300.14 308,54 1,254,778
Y TR TN RN N (TR TN Y 3 11.09 20,70 0.00 40,00
o) Changes n m}f&n&orm& ct firushed goods, work-in-progress (49.00) 10.97 34.90 (25.57)
and stock-in-trade
d)  Employee benefils expenss 54.00 60.80 48.45 239.25
e) Depreciation and amortisation expense 15.03 12.96 12.50 51.02
fy  Other expenses 117.88 115.37 108.78 448.82
Total Expenses §48.98 §21.10 521.80 2,016.25
Vv {Profit Before Exceptional Items and Tax (il « IV) 123.39 G232 138.26 R74.68
VI exceptional ltems (feter nate L) B .90 . §4.9U
Vit iProfit Before Tax (V- Vi) 123.39 81,13 138.26 380.46
Vil {Tax expense
ay  Current tax 51.07 11.07 37.01 91,74
by Adjustment of tax relating to earlier periods / year (3.34) 1.07 {0.66) .44
c) Deferred tax charges / {credit) {21.18) 9.80 {4.22) 1.90
X |Net Profit for the periods / year (VI - VIIl) §6.84 §8.19 107.13 296,41
X [Other Comprehensive Income ("OCIY)
ltome that will not ho roolageifiod to profit or looe in cubnogquent
periods :
{i} Remeasurements of the defined benefit plans 0.87 (3.1} 0.79 (4.38)
(il Remeasurements of equity instruments through other ; o & o
comprehensive income 0.43 {0.46) 480 S
income tax relating to iterns that will not be reclassified to profit or . ) .
loss in subsequent periods 029 244 e Ll
Xi |Total Comprehensive Income for the periods f vear (IX + X) 97.83 57.26 109,59 298.48
AP - U syully Shidie Laptlal @ T L0 fdue valus 20.00 20.00 20.00 20.00
Xitf jOther equity {(excluding revaluation reserves) as at balance sheet 1.588.21
date
Xiv {Earnings per share of ¥ 10 each (not annualised for the quarters):
a)  Basic (3) 46.38 28.35 g1 141.96
b} Diluted () 46.38 28.35 51.31 141.96

See accompanying hotes to the financial resulls

B B R N B ;
SIGNED FOR IDENTIFICATION|
PURPOSES ONLY

Y

Stovec Industtes Lid. is a subsidiary of SPGPrints B.Y,, The Netheriands
Websile : www.stovec.com




Stovec Industries Limited

Notes:

1 The above statement of unaudited financial results for the quarter ended March 31, 2022 (‘the Statement’) of Stovec Industries Limited
{'the Company'} is reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective meeling heid
on May 6, 2022, The financlal results are prepared in accordance with the Companies {Indian Accounting Standards) Rules 2018 {as
amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting practices and policies tof -

the extent applicable.

2 In accordance with the requirement of Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Statutory Auditors have performed a limited review of Company's unaudited financial results for the quarter ended March 31, 2022,

3 The figures for the quarier ended December 31, 2021 are balancing figures between the audited figures in respect of full financial year
upto December 31, 2021 and the unaudited published year to date figures upto third quarter ended September 30, 2021, being the date

at the end of the third quarter of the financial year which were subjected to limited review.

4 The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (Ind AS 108) read with

SEBI circular dated July 8, 2016. Segment composition is as follows:

a) "Texllle Mauduery aind Quasurables™ acgment inoludaoo Morforatod Rotary Soroone, Lagquar & Auviliary Chamicals, Digital fnk Redary

Screen Printing Maching, Engraving Equipment, Components and Spares.

b} "Graphics Consumables" segment includes Anilox Rollers, Rotamesh screens and RotaPlate.
¢} "Galvanic” Segment includes Galvano Consumables,

Segment wise revenbe, FesLIS, 285018 ANY Hauilues dre uy unidey.,

..... RIS
Quarter ended
m O[R0RE 31 /:f 2E20R1 3032024 Af122021
Unauditeq | Auditedlreter | dited (Audited)
note 3}
Segment Revenue {Sales and Other Qperating income from
Segmons)
- Textlle Machlngy god Consutndblus A0, 66 AGZA0 ] G34.5% 1,851.27
- Graphics Consumables 28.52 26.75 25.78 103.29
- Galvanic {refer note 8) 130,586 92.29 97.20 379.08
Tatal segment revenue 659.94 572,34 647.87 2,333,681
Segment Results {Profit before Finance Costs and Tax)
- Textile Machinery and Constsrmables 104.42 55.01 120.79 338.52
- Graphics Consumables 16,18 14.64 13.51 54,03 |
- Galvanic {refer note §) 2475 13.90 18.95 64,23
Total Segment Results 145,38 §3.55 163.25 456,78
Less : Unallocable Expendilure Net of Unallocable Other 21.96 18.32 13.99 8222
income

Profit Before Exceptional ltems and Tax 123.39 65.23 138,26 374.58
Excaptional ltems {refer note 5) - 15.80 - 15.90
Profit Before Tax 123.38 81.12 439,28 390.48
Segment Assels
- Textile Machinery and Consumables 1,059.81 849.92 §37.80 949,92
- Graphics Consumabies 26.31 28.72 36.12 26,72
- Galvanic {refer note 5) 127.50 112.10 118.11 142.10
- Others / Unallecable 808.94 920.53 884.10 820.53
Total Assets 2,123.58 2,008.27 1,876.13 2,008.27
Segment Liabilities
-~ Textile Machinery and Consumables 318.79 299.26 349.15 29926
- Graphics Consumables 1.65 4.55 6.34 4,55
- Galvaaic (refer note 5) 10.28 27.47 7.22 27.47
- Others / Unallocable 87.81 70.80 148.28 70.80
Total Liabilities 418,54 402.18 511.9% 402.18

e — oy o w— |

§ SIGNED FOR IDENTIFICATION!

§ PURPOSES ONLY
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Lo Stovec Industries Limited

The Company received notice from Atul Sugar Screens Private Limited (AU} on November 10, 2020 intimating termination of the
Contract Manufacturing Agreement (CMA'), earlier than the notice period sfipulated in CMA entered into with the Company in April 2018
for manufacturing the sugar sieves for Atul. Pursuant to the above notice, the Company has entered into a “Seitlement Agreement” with
Atul during Saeptember 2021, determining the compensation and schedule of activities for closure of CMA cver the period of ime not later
than July 2022. Upon compiletion of activities mentioned in the Settlement Agreement, the revenue from Galvanic business wili be
discontinued. During the quarier ended December 31, 2021, pursuant to sompletion of certain activities mentioned in the agreement, the
company had recorded consideration for such activity amounting to ¥ 15.90 Million which was disclosed as ‘exceptional itern’. Further
revenue will be recorded on completion of activities in terms of the aforesaid agreement.

Investors can view the unaudited financial results of the company for the quarter ended March 31, 2022 on the company's websiie
www. stovec.com or on the website of the BSE www.bseindia.com.

Previous quarter / year-end figures have been regrouped/ reclassifisd, wherever necessary, o conform to current period’s classification.

Shif g TERETIICE R 5L z, )
GNED FOR IDENTIFICATIO! g BT RN For Stovec Industries Lid,

' “URPOSES ONLY :

‘ £ Shallesh Want

¢
Wianaging Director 5’&!“; ¢

Place : Ahmedabad
Date : May 8, 2022

Stovec Industries Ltd. is a subsidiary of SPGPrints BV, The Netherlands
Website ; www.slovec.com
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