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Dear Sir/Madam, 

Scrip Code No.:- 504959- Stovec Industries Limited 
June 04, 2020 
Outcome of Board Meeting 

Pursuant to regulation 30, 33 and other applicable provrsrons, if any, of the SEB[ (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that, 
the Board of Directors at their meeting held on today i.e. June 04, 2020 have inter alia, 
recommended/approved the following items of business: 

1. Approved Unaudited Financial Results of the Company for the quarter ended March 31, 
2020 and took on record the Limited Review Report of the Statutory auditor and the same 
are enclosed herewith. 

2. M/s Deloitte Haskins & Sells LLP, Chartered Accountants, (Firm Registration No.: 
117366W /W-100018) has resigned from the position of Statutory Auditor of the Company 
with effect from today as per the reason stated in the disclosure/information received 
from the Auditor. 
The information required from the said auditor in pursuance of SEBI circular 
CIR/CFD/CMDl/114/2019 dated October 19, 2019 is enclosed herewith as Annexure -A. 

3. Based on the recommendation of the Audit Committee, board has approved the 
appointment of M/s S R B C & CO LLP, Chartered Accountants, (Firm Registration No.: 
324982E/E300003) as the Statutory Auditors of the company from the conclusion of the 
ensuing Annual General Meeting until the conclusion of the Next Annual General Meeting 
of the company to fill casual vacancy so caused by the resignation of M/s Deloitte Haskins 
& Sells LLP, as per the provisions of the Companies Act, 2013 subject to the approval of 
members in the ensuing AGM. A brief profile of the M/s S R B C & CO LP, Chartered 
Accountant is as under. f 

Stovec Industries Ltd. is a subsidiary of SPGPrints 8.V.,The Netherlands 
Website: www.spgprints.com 
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"S R B C & CO LLP, (FRN 324982E/E300003), ("the Audit Firm"), is a firm of Chartered 
Accountants registered with the Institute of Chartered Accountants of India. The Audit Firm 
was established in the year 2002 and is a limited liability partnership firm ("LLP") incorporated 
in India. It has registered office at 22, Camac Street, l<olkata and has 11 branch offices in 
various cities in India. 

The Audit Firm has valid Peer Review certificate and is part of S.R. Batliboi & Affiliates network 
of audit firms. It is primarily engaged in providing audit and assurance services to its clients." 

This is to further inform you that the Meeting of Board of Directors of the Company commenced 
at 3.00 p.m. and concluded at 5.00 p.m. 

You are requested to Kindly note the same. 

Yours sincerely, 
For Stovec Industries Limited, 

rL n�r··- �ghSengar 

Company Secretary & Compliance Officer 

Encl.: as above 

Stovec Industries Ltd. is a subsidiary of SPGPrints B.V.,The Netherlands 
Website: www.spgprints.com 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
19"' Floor, Shapoth-V 
SG Highway 
Ahmedabad. 380 01 s 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
STOVEC INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
STOVEC INDUSTRIES LIMITED ("the Company"), for the quarter ended March 31, 
2020 ("the Statement"), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making· inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted In India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W- 
100018) 

j(�1<Mc& 
Kartikeya Raval 
(Membership No. 106189) 
UDIN; '2. D'.1 o 6 i 'is� f\� Pl f-1 � 1' '6"1· 6'j 

Place: Ahmedabad 
Date: June 04, 2020 

Regd. Office: !ndiabulls Finance Centre, Tower 3, 27"' - 32'"' Floor, Senapatl Bapat Marg, Elphfnstone Road (West), Mumbai - 400 013, Maharashtra, lndla. 
{LLP Identification No. MB-8737) 
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STOVEC INDUSTRIES LIMITED 

Regd. Of rice; N.l.D.C., Nr. Lambha Village, Post; Narol, Ahmedabad - 302 405, Gujarat, India. 

Wol>slto: www.stovcc.com, o-mall: sacretarlal@slovec.com, GIN: IA520UGJ1!173PLC050700, 
Tel: +91(0)79- 6157 2300, Fax: +91(0)79- 2571 0406 __ .. 

Statement of Unudltcd Financial Results for the Quarter Ended March 31, 2020 
IRs. ln Million\ 

Previous 
Current 3 Preceding 3 corresponding Previous year 

Sr. 
months ended months ended 3 months ended 

No. 
Particulars 31/03/2020 31/1212019 ended 31112/2019 

31/03/2019 

(Unaudited) (Audited) (Unaudited) (Audited) !Refer Note 31 
I Revenue from operations 420.519 504.160 372.270 1,937.049 

II Other Income 14.118 8.813 28.586 54.845 
Ill Total Income (I + II) 434.637 512.973 400.856 1,991.094 
IV Expenses 

a) Cost of materlats consumed 253.162 226.700 220.304 937.410 
b) Purchase of stock-ln-lrade 6.506 2.368 22.466 60.493 

c) 
Changes in inventories of finished goods, work-in- (44.207) 35.834 (80.715) (41.875) 
progress and stonk-ln-lrade 

d) Employee benefits expense 60.830 56.901 47.760 213.139 
e) Finance costs 0.320 0.527 0.166 1.925 

Q Depreciation and amortisation expense 10.926 10.989 11.'I 00 44.095 

g) Other expenses 88.252 104.619 73.623 404.552 
Total Expenses 375.797 430.010 302.704 1,619.739 

v Profit Before Exceptional ltetns and Tax (Ill· IV) 58.840 74.955 98.152 372.155 
VI Exceptional Items - 
VII Profit Before Tax (V + VI) 58.040 74.955 98.152 372.155 
VIII Tax expense 

a) Current Tax 13.413 21.200 26.351 96.240 

b) Deferred Tax (0.626) (2.167) 1.755 (3.453) 
IX Net Profit for the period (VII - VIII) 46.053 55.914 70.046 279.368 
x Other Comprehensive Income ("OCI") 

uems that wlll not be reclassified to profit or loss 

(i) Re,neasurements of the defined benefit plans (2.113) (1.980) (0.741) (4.211) 
(ii) Equity Instruments through other comprehensive income (2.631) (0.943) (1.030) (4.068) 

Income tax relating to items that will not be reclassified lo profit 1.194 0.730 0.516 2.084 
or loss 

XI Total Comprehensive Income for the period (IX+ X) 42.503 53.721 68.791 273.173 
XII Paid - Up Eqully Share Capilal@ Rs.10 lace value 20.880 20.880 20.080 20.800 
XIII Other Equity {excluding revaluation reserves) as al balance 1,326.533 

sheet date 
XIV Earnings Per Share of Rs. 10 each (not annualised): 

a) Basic (Rs.) 22.06 26.78 33.55 133.80 

b) Diluted (Rs.) 22.06 26.78 33.55 133.80 

Stovcc lndust1lcs Lid. is a subslc/f�1y of Sf'GPrinls U.V .• The Nethotlamls 
Websitr,. www.stovoc.r.om 
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11,c above fimmcral 1esuns wurn 1cv1cwml and rccomnu:mdcd by !he Aud1I Comrnillue and opprovr.d hy U1e Board nf Directors of 111c Comp.iny nl their mcot1n11 held on Juno 
•\, 2020 

nw. World Heullh Orga,1isallon (W/10) tleclarod lhe novel Coronavi,us (COVID·H>) oulhrcak a olobal pandemic on March 11 2020 Consequent lo lhb, Government 1111d 
duclarnd lock1k>wn on March ?.J, ?.020 and lhcroforo, the Company had lo suspend us opc1aUons lempolilrily. COVID-19 has impacletl the no,mal business npernl!nns of lhc 
Cu111p,my by way of inlo11up!io11 In produc!iou. SUflply C11.1in dlsruplion, closure of produclion li.!dlilies utc. during \he lock-tlown period. However, f)(oducUon and supply lll 
1100(1:1 hos recommenced 111 phaauu uunmur ncm May 20. 2020 Th� Company has also !c1l1en ncceseorv precauuons to ensum the h11allh, s;ifcly i111d wcllbi::!lng of all 
uinpioyocs as well as put hl placr. SOPs ai1d yt1ideh11os as pc, slate government d!1eclivcs lo prt!vcnl ltm spread of COVID-10. 

As a ,esult ol shutdown. lhe Company"s revenue auu p1of1ls lor the cuHen1 quarter arc com1>arc1llvelr lower Fuulter, lhc Company has also 1:onsidercd the possible e!lects 
lhat may 1csull on account of COVI0-19 and has mado detaHetl assessment of l!s liCJlridity pnsiltnn for the FY 2020. Including 1ec:overnllil1ly anu carl)'mg values of lls assets 
ern11111l:dn1.t Prnpe1ly, Pl,m1 aud Equlpmcnl, Trade receivables, lnven\01y m1<I Investments. In deve/optnn lho 11ssump1ions relating lo lho posslllte ruture uneerteinues 111 the 
economic conditions because or the rmntlemlc, lhe Company has at lhe date of approval of uesc financial reeuns. used cxlemal and Jnlemal sources of 1urom111tion1 
lndli:alors lo estimate lhe futu1e petformauco of the Company. Based on !he current esumarcs. !he Company has made .idllilional provisions against lt;idc rnceivables, ;ind 
lhe management has concluded thal there me no ether mate1ial adjustmenls required 111 lhe finandal resulls. Given lhe uncertainlir.s hecause.ol COVID· 19, lhe final h11p.ic1 
on lhe company's assets in fuluro may differ from that estimaled as at the dale of approval or these financial resulls. Tim Company will continue lo closely monitor nnr 
mate1ial changes a1li!.in!J of ruture econonuc condilions and impacl on Us business. The COVID 19 pandemic Is hilling hard all economies of lhe world incluf11ng \ndla. In 
India. we had almost 2 mon\hs of lock down In all probability. COVID 19 disrnplion is likely to atrect Company's revenue, rescue & cash position going rorwam 

'rnc Jlgures fof lhe quartet ended 31st necenver. 2019 are balancing f19utP.s between lho audited figures fn respect ol full financial year and lhe pub!lsharl year 10 d11t� 
lloures up to the lhird quarter. 

Tllo Company has allgned iii!. policy ol leases with Ind AS 116 "teases· which Is enecnve rrnm January 1, 2020. The same did nol have aur material Impact on relaincd 
cmningi. as on January 1. 2020 and In 1he financial resuns du1lng lhe period 

Tho Company had acquired the service end Spare Pails Business relalino lo Rotary Prlntlnq Equiprnunt ("said business") on 91h May, 201U from SPGPrlnts ll.V. (Parent 
Compnny) The operaUonal revenues and cost or opmaUons or the cmrent perlcd for lhe said business Is included 111 the "Textlle Machlncl)' and ConsumalJles" segment or 
lho Company. As lhe said business was acquired in quarte, ended June 30, 2019, the results ol Qualle, ended March 31, 2020 Is not comparable to 1hal extent with lhe 
l!nancinl results ol lhe quarter ended Morch 31, 20\D. 

Tho Company has 1eported segment lnlo1111a1ion as per Indian Accounting Standard 108 "Operating Sogmenls" (lud AS 108) read wlU1 SEBI cneuar d11IP.d July 5, 2015 
Sogmcnt composition ts as lollows: 

n) "Toxtllo Machlnory and ccnsumables'' segment rncludes Per1o,ated Rotary Sc,eens, Laque, & Auxiliary Chemicals, Olgllal Ink. Rolary Screen P1lntin9 Machine, Engraving 
b} "Graphics Consumables" segment Includes Anltox Rollers, Rotamesh screens and RotaPlale. 
tl "Galvanic" Segment Includes Galvano Consumables. 

Thr. Company uses same set of assets for the sales made In India and outside India T11e expenses lncuned ror sales lo be made In India and oulside are Common Hence, 
Um Company has included lhe details related to revenue, cauylng amount of segment assets and capllal expenditure Incurred during lhe period as a part ol geographlcal 
lnlormn!lon. 

S!ovcc lnclusl1los lid. is o sul>sirlimy of SPGPdnls 13 V., 1 he Mnthmlnncls 
Wehsile: www.sllNec com 
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�il!q111nnt l'/[110 rovcnno. rosult!i, assets and 11a1iiiiiiITTfO as und1Jr: 
···-- ·--·--------- 

_ ------- .J!.!:i. !11 MIIU011l_ 

l'artlculars 

Current 3 
munttre uunnd 

31/03/2020 

Preceding 3 
months onllod 

31111/2019 

f'1evlo11s 
cor,ospontllny 

3 months emlod 
31/0312010 

Provlous yoar 
muled 

J•l/121201!} 

_____ ,. .. _ ·-----11-----1--------- 
(Unnudlloll) (A11dllAtl) (Audited) 

(Unaudited) (Befer Noto 3) 
-------·- ·-·-·-··---···-- ·-------- -·--··- --------·----�---- ,....,__. �0-�-1------I··-··- -·--- 
(Al Information anout ooereunn Senments 

J7..2 376 <106.914 270011 1.549 450 
23634 :i1 ans 23.043 95 237 
M 509 76.160 69.616 292 354 

420.519 504.160 372.270 1,937.049 

420.519 504,160 372.270 1,937.049 

56.665 60.7'16 71J.2'41 342.041 
12.62'1 0.467 12.253 ·15.213 
12.730 11.923 14.786 '10.548 
82.019 90.136 105.260 1133.002 

0.320 0.627 0 10G \.025 
22.851 14 654 0 942 59 722 

50.040 711.955 90.152 372.165 

68.8110 74.955 90.152 372.165 

898.197 818.685 915.733 018.685 
27 25!) 26.678 28.922 26 078 

102 321 76.699 87,915 76.699 
852.003 est 508 940 162 051.508 

·1,879.7110 1,773.570 1,972.732 1,773.570 

342.566 335.153 570.811 335153 
7.225 7.682 5.606 7.602 
3.018 5192 5 733 5.192 

137.055 78.130 101 329 78.130 
409.064 426.157 691.479 '126.167 

Seqment liabllllles 
- Textile MachineFV and Consumables 
- Graphics Consumables 
� Galvanic 
4 Others I Unallocable 
Tolal Llah!lilles 

$(!1Jme11l Revenue (S1l11is and Other Opcrallll!J lncomo from 
Segments) 

• Textile McichinefV and coesureebree 
- Grnphics Consumables 
- Galvanic 
Total 
Less : lnler senment nevenue 
Not seqment revenuo 

Semnent Assets 
- TexU1e Machine1y and Consumables 
- Graphics Consumables. 
- Galvanic 
- Olhers I Unallocable 
'rota! Assets 

- Tcxtllc Machinery aod Consumables 
- Graphics Consumables 
- Galvanic 
Tolal SeAment Results 

Less : Finance Cosls 
less : Unallocable E1<pernlllure Ne! of Unallocable Other 
Income 

Profit aerore Exceptlonal ltoms and Tax 
exceoucne! Items 
Prom Before Tax 

Segment Results (Profit before Finance Costs and Tex) 

(Bl accnranhtcat lnformallon 

Revenue (Not of Indirect Taxes) 
- India 
- outside India 
Total Revcnuo (Not of lndlrect TaKeS) 

canvlnn nrncunt of senmeut assets as at 
- lndla 
• Outside India 
Total Carrvlnn amount of senment assets 11!1 nt 

Cftp/lal Expendlture Incurred 
- India 
- Outside lndla 
Tolal Capital Expenditure incurred 

378 013 '111.956 349 282 1,611.295 
t\2.500 92,204 23.000 326.754 

420.619 504.160 372.270 1,937.049 

1.052.902 1,711.867 1,930.709 1,711.067 
26.878 61.703 33.943 61.703 

1,079.780 1,773.570 1,972.732 1,773.670 

15 284 35.510 2 <137 54.181 

15.204 35.510 2.437 54.101 

7 In prevtoos financial year, lhe Company elecled to exercise lhe oplion pennilled under secuon I 15BAA or the Income-lax Acl. 196t as 
lniloducml by lhe Taxation Laws {Amendment) Ordln.:mce, 2019 wh1ch ts appacatae tram April 2019 To lhe extent or cllange In lhe lax 
rate, the results ol lhe quarter ended Mfl.reh 31, 2020 is nol ccmparabje with the results of quarter ended March 31. 2019. 

8 In accordance with me 1equlrement of KegulaUon 33 or SEBI (Listing Obligations and Disclosure Requlremerits) Regu!aUons, 2015, !he 
Slaltiloiy Auditors have peuormed a limited review of Comp,my's unaudited nnancial results rcr the quarte, ended March 31, 2020 

For Stovec Industries Ltd. 

��' 
Shnllosll Wa11I 
Mmmoh111 Director 

is a subskliary of SPGPrinls B V, The Nclherlnnds 
Website: VIWl\'.SIOVP.C,l:lllrl 

stovoc lnrlushles Lid 

9 lrwcstors can vtaw tne unaudited r•1auclal resons or the company tor U10 ql(a,11<!r ended March 31, 2020 on the comcenye website 
www.stcvec.corn or on the website of the BSE www.bselnd'6 com .: -, ' ' 
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