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October 24, 2018

BSE Limited National Stock Exchange of India Ltd
Corporate Relations Department Exchange Plaza, 5™ Floor,

18t Floor, New Trading Ring, Plot. C/1, G-Block,

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,

Dalal Street, Bandra (East),

Mumbai 400 001 Mumbai 400 051

Scrip Code: 532374; Scrip ID: STRTECH Symbol: STRTECH

Dear Sirs,

Sub: Intimation under Regulations 30 and 33 of the SEBI| (Listing Obligations and Disclosure
Requirements) Requlations, 2015 (the “Listing Requlations”)

With reference to our letter dated October 15, 2018 we wish to inform you that the Board of Directors (the
“Board”) of Sterlite Technologies Limited (the “Company”) at its meeting held on October 24, 2018, has
approved the un-audited Financial Results (Standalone and Consolidated) of the Company for the second
quarter and half year ended September 30, 2018;

In this regard, please find enclosed:

(i) Press Release and Presentation on Financial Results.

(i) Un-audited Consolidated and Standalone Financial Results;

iii) Limited Review Report on the aforesaid Quarterly Financial Results
We request you to take the aforesaid on records.

Thanking you,

Yours sincerely,
For Sterlite Technologies Limited
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Company Secretary (ACS 17551)
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PRESS RELEASE FOR IMMEDIATE DISSEMINATION

Sterlite Tech continues strong momentum, backed
by global growth in hyper-scale data networks

— Sustained growth trajectory, with another strong quarter — 84% PAT YoY
— Strong outlook, backed by all-time high Order Book of about Rs 9,455 crore

Pune, India — October 24, 2018: Sterlite Tech [BSE: 532374, NSE: STRTECH], a global data networks
solutions company, today announced its financial results for the second quarter, ending Sept 30, 2018.

The Company’s Q2 FY’19 performance showed sustained growth, backed by a strong open order book,
which stands at an all-time high of around Rs 9,455 crore. This includes the Rs 3,500 crore multi-year
system integration contract to design, build and manage the Indian Navy’s digital network.

This sustained growth is a result of Sterlite Tech continually scaling its unique silicon-to-software
capabilities, and focusing on designing, building and managing hyper-scale data networks for global
communication service providers, internet content companies, citizen broadband networks and the
defence.

“We are the only company in the world with expertise in photonics and glass science, which is forward
integrated into network roll outs and programmable network design. This gives us a unique advantage to
offer solutions for hyper-scale networks for applications such as 5G, FTTx, data centres and defence.
Over the last quarters, we have continued to invest and build into this strength,” said Dr Anand
Agarwal, Group CEO, Sterlite Tech.

CAPABILITY AND CAPACITY SCALE OUT
Key highlights of the Company’s recent scaling of its silicon-to-software capabilities are:

e Solutions’ build out: Sterlite Tech is taking its solutions offerings for 5G, FTTx, data centre and
defence applications to market. These are end-to-end suites with optical products and kits and
network orchestration in virtualised environments. The Company’s most recent win with the
Indian Navy is based on its defence solutions offerings.

e Fibre and cable expansion: The Company has been organically and inorganically strengthening
its core optical products capability. With these expansions, Stetlite Tech will be among the top
integrated fibre and cabling technology providers globally.

o European acquisition: The Company acquired 100% stake in Metallurgica Bresciana, a
specialised optical-cable manufacturer, in Italy, to expand its European presence.

o Doubling of cable capacity to 33 million fkm: The Company committed Rs 320 crore
capital expenditure in greenfield and brownfield expansion to double its cable capacity.

o Fibre capacity at 50 million fkm on track: The Company’s ongoing capex programme
of expanding its fibre capacity to 50 million fkm is on track, and will be operational by
June 2019.
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FINANCIAL PERFORMANCE - Q2 FY’19

Sterlite Tech’s consistent financial performance over the past several quarters is a result of these solutions
and capability built, in alignment with its unified data networks solutions strategy. The Company’s top
line growth and healthy margin profile remain strong, with an annualised Net Profit CAGR growth of
47% in the last three financial years.

Below are the key financial highlights from Q2 FY’19:

e Revenues: Rs 1,084 crore, up 39% YoY
e EBITDA: Rs 279 crore, up 56% YoY
e PAT: Rs 131 crore, up 84% YoY

The future outlook for Sterlite Tech remains very positive with the current open order book at around
Rs 9,455 crore, based on a good mix of international and domestic long-term contracts.

About Sterlite Technologies:

Sterlite Technologies Ltd [BSE: 532374, NSE: STRTECH], is a global technology leader that designs, builds and
manages smarter digital networks. Sterlite Tech engages with customers in more than 100 countries, with a digital
web-scale offering across products, services and software. The Company has global scale manufacturing facilities
in India, Italy, China & Brazil and two Software Delivery Centres in India. Stetlite Tech is home to India’s only
Centre of Excellence for broadband research and Centre for Smarter Networks for next generation network
applications. Projects undertaken by the Company include intrusion-proof smarter data network for the Armed
Forces, citizen networks for BharatNet (rural broadband), Smart Cities’ development, and establishing high-speed
Fibre-to-the-Home (FTTH) connectivity. For more details, visit www.sterlitetech.com

Media Relations Investor Relations Corporate Communications
LK Pathak Vishal Aggarwal Sumedha Mahorey
Phone: +91 9925012059 Phone: +91.20. 30514000 Phone: +91. 22. 30450404

Mail: L.k.pathak@stetlite.com Mail: Vishal.aggarwal@stetlite.com Mail: Sumedha.mahorey(@stetlite.com

Forward-looking and cautionary statements: Certain words and statements in this release concerning Sterlite Technologies
Limited and its prospects, and other statements relating to Sterlite Technologies’ expected financial position, business strategy, the future
development of Sterlite Technologies” operations and the general economy in India, are forward-looking statements. Such statements
involve known and unknown risks, uncertainties and other factors, which may canse actual results, performance or achievements of
Sterlite Technologies Limited, or industry results, to differ materially from those expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding Sterlite Technologies’ present, future business strategies,

and the environment in which Sterlite Technologies Limited will operate in the future. The important factors that conld canse actual
results, performance or achievements to differ materially from such forward-looking statements include, among others, changes in

Government policies or regulations of India and, in particular, changes relating to the administration of Sterlite Technologies’ industry,

and changes in general economic, business and credit conditions in India. Additional factors that could canse actual results, performance
or achievements to differ materially from such forward-looking statements, many of which are not in Sterlite Technologies® control,

include, but are not limited to, those risk _factors discussed in Sterlite Technologies’ various filings with the National Stock Exchange,

India and the Bombay Stock Exchange, India. These filings are available at www.nseindia.com and www.bseindia.com.
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Disclaimer

Certain words and statements in this communication concerning Sterlite Technologies Limited (“the Company”) and its prospects, and other statements relating to the
Company’s expected financial position, business strategy, the future development of the Company’s operations and the general economy in India & global markets, are
forward looking statements.

Such statements involve known and unknown risks, uncertainties and other factors, which may cause actual results, performance or achievements of the Company, or
industry results, to differ materially from those expressed or implied by such forward-looking statements.

Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the environment in which
the Company will operate in the future.

The important factors that could cause actual results, performance or achievements to differ materially from such forward-looking statements include, among others,
changes in government policies or regulations of India and, in particular, changes relating to the administration of the Company’s industry, and changes in general
economic, business and credit conditions in India.

The information contained in this presentation is only current as of its date and has not been independently verified. No express or implied representation or
warranty is made as to, and no reliance should be placed on, the accuracy, fairness or completeness of the information presented or contained in this presentation.
None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any information
presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered as, indicative of future
results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is inconsistent with, this presentation.
Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the
Company.

The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation to notify any person of such revision or
changes.

Persons should consult their own financial or tax adviser if in doubt about the treatment of the transaction for themselves

These materials are confidential, are being given solely for your information and for your use, and may not be copied, reproduced or redistributed to any other person
in any manner. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in possession of this presentation should
inform themselves about and observe any such restrictions

Copyright © 2018 Sterlite Tech.



Exponential growth in data consumption to continue ¢C Sterlite Tech

Consumer led data consumption driven by 8K Videos, Cloud

L 2.6 ZB/yr ) and User generated content
cvis 1 ZB/yr » | cv20 | \
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Driving capex convergence of digital & network firms

Use Cases:
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Mobile & Fixed Data Network e.g: 5G, FTTH
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Enablers:

5G &8

Digital
Inclusion
Network

National broadband, Defence Network
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¢Z Sterlite Tech

Network Parameters:

>10 Gbps speed

<1 ms of latency!

Data Centres and Fibre Networks

%f‘) S 60bn

Internet co. Capex

Aphabet

Source:- Company estimates, Factset
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The new digital network build out will be based on 4

key trends

¢Z Sterlite Tech

Network Densification

Access layer end points will
multiply due to 5G, FTTH
and loT

Copyright © 2018 Sterlite Tech.

Deep
Fiberization

U

Fiber intensive network
needed to support latency
and capacity requirements

for key use cases like 5G,
enterprise traffic

Open Source

Network software is
increasingly becoming open
source, leading to more
programmable and
intelligent networks

Compute and Storage at
the Edge

New network architecture
will have data centre at the
edge to support low latency

applications



With fiber reaching closer to the end consumer

¢Z Sterlite Tech

Reduction in average fiber link by 10x, drives a 100x increase in fibers required to support the network
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Link Distance (Km)

Source:-Corning

Today’s 4G Network

Network Densification

Future 5G Network
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These cell sites will be connected through fiber
in the 5G network

Source: OFS



Presenting opportunities for STL towards creation of
tomorrow’s networks

@Sterli’“te Tech

3

E Software Vendor neutral & Software Defined

Server Commodity and Virtualized Hardware

Future data networks — 7N
open, fiber dominated and %_ Fiber Fiber dominant
software defined

Copyright © 2018 Sterlite Tech. 7



Sterlite Tech — A Data Network Solutions Company ¢C Sterlite Tech

CUSTOMER SEGMENTS

8%
& 7N

CSPs ICPs/OTT CITIZEN NETWORKS DEFENCE

L * The core business to drive sustained growth
) Amongst the global few data network focused company L . .
E . ) for the company, with increasing fiber
[ ) relevance in data networks
§ Most Vertically integrated with end to end capabilities for data network
Q creation
<< J . .y .
w N~ * Potential for multiplier growth with
= Sound operating metrics and business fundamentals compa ny’s addressable pie increasing
- . . .
W\ / exponentially with new solutions and
E é N
8 Expanding addressable market in the $300 Bn capex pool customer set
\, S

Copyright © 2018 Sterlite Tech. 8



With highest ever visibility for future growth ¢C Sterlite Tech

9,455

—®

2,275 2,253 2,594

FY16 FY17 FY18 ™ As on Oct 24,2018

B Revenues(INR Cr.) B order Book (INR Cr.)

= Order book at an all time high of INR 9455 cr as of 24t of Oct, 2018
= Highest ever future visibility of 2.6 times order book to Revenue .

Copyright © 2018 Sterlite Tech. Revenue representative of last 4 financial quarters 9



Expanding global footprint ¢C Sterlite Tech

Revenue from exports: Geographic Mix of Revenues (H1'FY19):

1,636

G75%)

957 336

537

FY16 FY17 FY18 H1 FY19
- International Revenue (INR Cr.) B ndia B9 Europe B china Middle East [ Others
* Revenue from International Markets reflecting * Increasing stronghold in Europe synergized with the
0 1 . . . .
75% growth on a CAGR basis acquisition of Metallurgica

* Increasing global market share through the end to end capabilities & new customer wins

Copyright © 2018 Sterlite Tech. 10



Driven by shareholder value creation

9

542
475

FY 16
I c5im0A (INR Cr)

G

FY17 FY18

$100 MN

154 201
FY 16 FY 17 FY 18 *Strategic
Guidance
B 3 vear PaT (INR Cr) (FY20)

Copyright © 2018 Sterlite Tech.

¢Z Sterlite Tech

30%

20% 21%

FY 16

FY17

FY18

I roce

Doubling our PAT every 2 years

*The strategic guidance given on July’17 considered currency conversion at 51 = INR 65

11



Q2°’ FY19
Highlights

Copyright © 2018 Sterlite Tech.



Demonstrated Growth on QoQ basis ¢C Sterlite Tech

(+39%) (756%)
1,084 279

Q2 FY18 Q3FY18 Q4FY18 Q1FY1S9 Q2FY19 Q2FY18 Q3FY18 Q4FY18 Q1FY19 Q2FY19

I Revenue (INR Cr.) I EBITDA (INR Cr)

= Revenue crosses 1000 Cr mark (39% y-o-y growth)
= Highest ever PAT of 131 Cr (84% y-o-y growth)
= Highest ever EBITDA of 279 Cr (56% y-o-y growth)

Q2 FY18 Q3 FY18 Q4FY18 Q1FY19 Q2FY19

- PAT (INR Cr.) Note: The consolidated financials are inclusive of the performance of Metallurgica since the date

of closure 13
Copyright © 2018 Sterlite Tech.



Financial Performance ¢Z Sterlite Tech

P&L (INRCr.) FY18 Q1 FY19 Q2FY19 Balance Sheet (INR Cr.) FY18 Q2FY19
Revenue 3,205 877 1,084

Net Worth 1,257 1,398
EBIDTA 789 252 279
EBITDA % 25% 29% 26% Net Debt 884 1,703
Depreciation 182 45 49 Total 2,141 3,102
EBIT 606 207 230

Net Fixed Assets 1,512 2,133
EBIT % 19% 24% 21%
Interest 104 23 24 Good will 74 184
PBT >03 184 206 Net Working Capital 555 784
Tax 133 55 65
Net Income Total 2,141 3,102

334 121 131

(After Minority Interest)

ROCE % 30% 36% 339% Note: The .conslo//datedf/nancmls are inclusive of the performance of
Metallurgica since the date of closure

Copyright © 2018 Sterlite Tech. 14



Debt Profile and Cash flow

Net Debt
31-Mar 18

Copyright © 2018 Sterlite Tech.

Operating
Cash Flow

Capex

INR Cr

Dividend

Acquisition

Net Debt
30-Sep 18

¢Z Sterlite Tech

The business continues to generate
strong operational cash flow

The increase in debt is on account of
organic & inorganic investments done
for future growth

The benefits of these investments will
start getting visible from FY20 onwards

15



Other Key Developments

Customer
Wins

* Signed a multi-year agreement for
the supply of Optical Fibre Cable
with couple of major Telecom
Operators in Europe

e Continued commitments towards
Digital India and BharatNet with
orders of further supply to Indian
telecom and Government projects

Copyright © 2018 Sterlite Tech.

Manufacturing
Platforms

* Established Sterlite Tech’s
manufacturing footprint in Europe
with acquisition of Metallurgica

* Doubling of Optical Fiber Cable
capacity to come fully on board by
June 2020

¢Z Sterlite Tech

Technological
Superiority

* Showcasing deep commitment to
technology initiatives, Sterlite Tech took
its global patent portfolio to 217

16
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
CONSOLIDATED FINANCIAL RESULTS FOR THE QGUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

@SterliteTech

Chartered Z
(°)
<,

(Rs_in Crores except earming per share)
Quarter ended Half Year ended Year ended
Particulars Sep 18 June 18 Sep 17 . Sep1s Sep 17 Mar 18
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operalions 1,084.34 876 89 77926 1,961.23 1,523.67 3,205 49
Olher income 7.25 8 59 13.23 15.37 7
Total Income == 884.14 787.85 1,974.46 1539.04] j@
Total Expenditure -884.5¢8 699.84 676.95 1,584.42 1,334.09 2,742.18
Cost of materials consumed 438.71 269 61 24808 708.32 495 62 1,222.15
Purchase of stock-in-trade 334 546 238 880 1014 3299
(Inc) / Dec in finished goods, stock-in-lrade & WIP (8.35)| 58 80 6279 50 45 100.18 1593
Excise duly on sale of goods == - - - 2838 2838
Employee benefils expense It 134.33 92 54 90 36 226.87 169.31 . 34472
Finance Cosls 2437 2305 2429 47.42 5281 - 10383
Depreciation and amortisation expense 4916 4479 4367 9395 8493 | 18221
Other expenses . 20559 20538 448 61 392724 BiL_QL‘
Profit before tax & share of net profits of investments e S . e
i ot b § 206.74 184.30 110.90 390.04 204.95 502.58
Share of Profit / (Loss) of Joint Venture and Associale Company v () - (0.22) (0 92)| _ (0.82)
Profit before tax [CENAETC 7 184.30 110.68 390.04 204.03 TR i
Tax expense | <. 54.84 32,74 120.01 58.26 ';7.:;.3%
Current tax 7360 5572 3574 129.32 e652| 135
Deferred tax I ( (0.88 (3.00) (9.31) (26} (203
Net Profit after Tax & Share in Profit / (Loss) of Joint b e = e e N
Venture and Associate Company 1087 129.46 77.94 270.03 145.77
Loss from discontinued operations (Refer Note 7) 2 (0.98)] . (3.02) .
Profit for the year 5 ¥ 128.48 77.94 267.01 145.77
Other Comprehensive income
A_ 1) Items that will be reclassified to Profil or Loss 3322 (1.67) (5.68) (10.39;
i) Income tax relaling these items (12.30) 2.0 3.31 576
B_1) Items that will not be reclassified to Profil or Loss - i - 0.58 - 1.08
ii) Income tax relaling to ihe these items ot =l - 0.00 - (0.
Other P! i 20.92 0.95 (2.37) (3.7
Total comprehensive income for the period [ 7 149.40 78.89 264.64 142.
Net Profit attributable to R ]
a) Owners of the Company 1.27 | 120.71 71.23 251.98 131.82
b) Non controliing Interest 777 671 1503 13.95
Other Comprehensive income attributable to _
a) Owners of the Company 2142 (1.55)} (3.76) (6.21
b) Non conlrolling Interest (0.50)4 2 50 1.39 2.50
Total comprehensive Income attributable to B
a) Owners of the Company o 14213 6968 24822 12561
b) Non controlling Interesl (il = A 7:.27 921 16.42 16.45
Paid-up Equily Capital (Face value Rs 2 per share) e i 80.30 80.06 80.45 80 06
Other equity including debenlure redemption reserve Ly, 2
Earning Per Share (Rs )- Basic g 3 ok b2 3.01 178 628 3.30
Earning Per Share (Rs )- Diluted (Sl - 297 175 621 325

W

OR. ANAND AGARWAL

CEO & WHOLE TIME DIRECTOR




STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

(Z Sterlite Tech

(Rs in Crores except earning per share!

Quarter ended Half Year ended Year ended
Particulars Sep18 | June18 | Sep17 Sep 18 Sep 17 Mar 18
‘(Unaudited) iilUnalidM | (Unaudited) (Unludlhd) |~(Unaudltndj ‘ (Audited)
i i »

Revenue from operations 1 01 : 693 78 1,842 78 1,367. 94
Other income  6.2¢ 6.23 7.80 12.51 14,12
Total Income 1‘ 1 833.44 701.58 1,855.29 1,382.06
Total Expenditure - 866.1. 679.36 626.26 1,535.49 1,243.64
Cost of materials consumed 444.41 26451 221.60 708.92 447 95
Purchase of stock-in-trade f :\9.67‘ 5.46 2.38 15.13 10.14
(Inc) / Dec in finished goods, stock-in-trade & WIP - 1.06 73.11 65.46 7417 10252
Excise duty on sale of goods - =\ - - . 28.46
Employee benefils expense % §112.95 84,55 82.89 196.80 156.26
Finance Costs ] 121,56 22,65 24.58 44.21 5063 |
Deprecialion and amortisation expense 4262 41.51 39.82 84.13 79.06
Otiher expenses 22456 187.57 189.53 412,13 368.62
Profit before tax R 154.08 75.32 319.80 138.42
Tax expense : e "_ﬂ 49.59 25.30 107.28
Current tax I 3 50.96 28.93
Deferred tax i ¢ 7) 1.37 3.63
Net profit for the period | [ 104.49 50.02
Other Comprehensive income ==

A. i) llems that will be reclassified 1o Profil or Loss Tk ¢ 35.20 (6.54)

i) Income 1ax relating these items CAa 3 (12.30) 203
B. i) ltems thal will not be reclassified to Profil or Loss i/ W s SR - 0.59
i} Income tax relating 1o the these items & IR - =l

Other comprehenslve income i 22.90 3.92

Total compreh for the period 127.39 46.10

Paid-up Fquity Capital (Face vaiue Rs.2 per share) 80.30 80.06

Other equity including debenture redemption reserve - =%

Earning Per Share (Rs.)- Basic 2.60 1.25

Earning Per Share (Rs)- Diluted i 2:57 1.23

Debenture Redemption Reserve e

Other Equity including debenture redemption reserve v

Debt equity ratio (Refer note 9) 7

Debt service coverage ralio (Refer note 9) B

Interest Service coverage ratio (Refer note 9) = L

FCR STERLITE TECHNCLOGIES LlMITt:C/{,n WNOLc

oA~

DR, ANAND AGARWAL
CEO & WHOLE TIME DIRECTOR




(Z Sterlite Tech

wwwi.sterlitetedh .com

STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2018

(Rs In Crores)

Particulars

[(Unaudited)

ASSETS

I. Non-current assets

Year endsd

30S9p2018 | 31 March 2018,
{Audited)

Il. Current Assets
(a) Inventories
(b) Financial Assets
(i) Investmenis
(i) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances
(v) Loans
(vi) Other current financial assels
(c) Other current assets
(d) Asseis classified as held for sale

Total Current Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other Equity
Equity attributable to shareholders

Non-Controliing Interest

Liabilitles

I. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Other financial liabilities
(b) Employee benefit obligations
(c) Provisions
(d) Deferred tax liabilities (net)

Total Non-current Liabilities

{l. Current Liabllities
(a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises
{B) total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities
(b) Other cumrent liabilities
(c) Employee benefit obligations
. (d) Provisions =
7| [ teycurrent Tax Liabiltizs (Net)
v whﬁ‘ d with assels classified as held for sale
2 uren ?;
AN

FOR STER!,ITE TECHNOLOGIES LIMITED

(a) Property Plant & Equipment 1,135.10
(b) Capital work in progress 357.02
(c) Investment Property 8.88
(d) Goodwill (Refer note 6 & 8) 73.93
(e) Other Intangible Assets 16.17
(f) Financial Assets
() Investments 19.60
(ii) Trade Receivables 4.09
(iii) Loans 35.01
(iv) Other Non-current Financial Assets 7.69
(g) Other Non-cumrent Assels 98.05
Total Non-current Assets | 260290 1,755.54

Total Assets Y 3.711.74

Total Equity i 1,267.27

A CPMAAANAS A
DR. ANAND AGARWAL N T A
CEOQ & WHOLE TIME DIRECTOR

e / ] ]
Total tqﬁlty&LinbllIﬂeg ) i 501286 3,711.74
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STERLITE TECHNOLOGIES LIMITED
(CIN : L31300MH2000PLC269261)
STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2018

(Rs. In Crores)

Particulars

Year ended Year ended
30 Sep 2018 | 31 March 2018

{Audited)

ASSETS

I. Non-current assets
(a) Property Plant & Equipment
(b) Capital work in progress
(c) Investment Property
(d) Goodwill (Refer Note 6)
(e) Other Intangible Assets
{f) Financial Assets
(i) Investments
(i) Trade Receivables
(iii) Loans
(iv) Other Non-current Financial Assets
{(g) Other Non-current Assets

Total Non-current Assets

Ii. Current Assets
(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances
(v) Other current financial assets
(c) Other current assets
(d) Assets classified as held for sale

Total Current Assets

(Unaudited)

990.88
225.84
8.88
73.93
14.71

120.98
4.09
90.02
7.69
97.74

1,634.76

306.04

155.00
862.46
69.20
6.22
68.20
261.20
20.77

1,749.09

Total Assets

3,383.85

EQUITY AND LIABILITIES

Equity
Equity share capital
Other Equity

Total Equity

Liabilities

I. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities
(b) Employee benefit obligations
(c) Provisions
(d) Deferred tax liabilities (net)

Total Non-current Liabilities

Il. Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities
(b) Other current liabilities
(c) Employee benefit obligations
| (@) Rrovisions

_(e)-Cusrent Tax Liabilites (Net) -
SIFWRAC -5, FOR STERLITE TECHNOLOGIES L#ITED)
/\ Total Qurrent b tigs / ,jo"’/“\ %
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Total Equity & Liabllittes

287.53
136.43
22.75
26.83
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Notes:
1 The above resulls have been reviewed by the Audit Commitiee The Board of Directors at its meeling held on October 24, 2018 approved Lhe above resulls

2 The above statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescnbed under seclion 133 of the Companies
Act. 2013 and olher recognised accounting practices and policies to the extent applicable

3 The Company has only one operating segmenl which is Telecom Products and Solutions Accordingly, separate segmenl information is nol required (o be disclosed

4. During lhe year 2005-06, the CESTAT had upheld @ demand of Rs 188 crore (inciuding penallies but excluding interest thereon) in a disputed Excise malter The Company |5
contesting this case and Lhe matter is pending for decision with the Hon'ble Supreme Courl The audilors have qualified their review report with respecl 1o this matter stating their
inability lo quantify the amouni of expecied liabilily

5 Effective April 1, 2018, the Company has adopled Ind AS 115 “Revenue from Contracts with Customers” using the cumulative catch-up transition method, applied to contracts tha:
were nol completed &s of April 1, 2018 In accordance wilh the cumuialive catch-up transition method . the comparatives have not been retrospectively adjusted The cumulative
effect of applying Ind AS 115 has been adjusted lo the opening balance of retained eamings resulting in reduction of Rs 19 54 crores. The Revenue and related cost for six manths
ended September 30, 2018 is lower by Rs 42 73 crores and Rs 5007 crores respectively Therefore numbers of the current period are not comparable to the previous periods|
disclased

6 During lhe year 2015-16, the Company had acquired 100% of the paid up equity share capital of Elilecore Technologies Private Limited (ETPL'), a global telecom
preduct company ETPL has been merged with the Company with the appointed dale of September 29, 2015 under & scheme of amalgamation approved by Hon'ble Bombay High
Court and Gujarat High Court (the "Schemne")

Goodwill (excess of purchase consideralion over the aggregale book value of the net assets acquired) Is being amortised over a period of five years, as per the Scheme Ind-AS
does not allow amortisation of goodwill, which amounied to Rs 7. 47 and Rs 14 B6 crore for the quarter and half year ended respectively . Consequently, the auditors have included
arn emphasis of matter paragraph in regards lo this matter

7. Loss from discontinued operations pertain to Maharashira Transmission Communication Infraslructure Limited, a subsidiary of the company. The company anticipales completion
of the sale of MTCIL by March 2019

8 The company, on 20th July 2018 (the “Acquisition date”), through s subsidiary Sterlite Technologies S p A, has acquired 100% equity of Metallurgica Bresciana S.p A
(Metallurgica) for a purchase consideration of Euro 467 crores Given that the acquisition has recently been completed, the purchase pnice has been allocated to assets and
liabilities on a provisional basis as per Ind AS 103 - Business Combinations. Accordingly provisional goodwill amounting to Euro 1 49 Crores has been recognised in consolidated
balance sheel as al acquisition date. The management expects to identify and measure the identifiable assels acquired and liabilittes assumed at their acquisition date fair value hy
March 31, 2019 Any new information obtained during measurement period about facls and circumstances (hat were existing as of the acquisition date, that would have affected the
measurement of the amounts recognised as of thal dale, will be adjusted against the provisional amount of goodwill recognised Due 1o acguisition the numbers of lhe current period
are nol comparable 1o the previous periods disclosed

8. Formulae for computation of ratios are based on standalone financial results and balance sheet which are as follows:
Debt Service Coverage Ratio = Eamings before interest and tax/ (interest expense + principal term loan repayment)
Interest Service Coverage Ralio = Eamings before Inlerest and Tax /Iinleresl Expense
For Debt Service Coverage Ratio and Interest Service Coverage Ratio computation,

- Eamings before interest and 1ax includes Profit Before Tax + Interest expense

- Interest expenses include finance costs as per standalone Ind AS financial stalements

For paid up debt capital and debt equity ratio computation,

- Debl includes long-term borrowings + shorl ierm borrowings + current maturities of tong-term borrowings
- Equity includes equity share capilal and other equity as per standalone Ind AS financial stalements

10 Credit raling for ihe existing Non- Convertible Redeemable Debentures (NCD) is ICRA AA Stable

11 The Company has maintained minimum required assets cover ratio of 1.1 times as per debenlure issue terms of non convertible debenture carrying interest @ 8.45% p.a and
@ B.70% p.a. which signifies adequate sacurity. Debentures are secured by way of first pan passu charge on entire movable fixed assels (both present and future) and mortgage of|
certain immovable fixed assets of the Company.

12 The Company has paid the interest on NCD on due dates Details of previous and nexi due date of payment of interest and principal of NCDs are as follow, -

Previ f
No |security Description [isin revious due date  |Next due date for
far payment ment
1) B.45% NCDs Principal | Interest | Interest | Principal
a Series 1 INEOBICO7075] N A 22-Mar-18| 22-Mar-19| 20-Mar-20
b._Series 2 INEOBICO7083] N.A. 22-Mar-18| 22-Mar-19| 22-Sep-20.
2 B.70% NCDs INEOBSCD7091 N A N.A 27-Mar-19{ 27-Apr-21

13. In accordance with the requirements of Ind AS, revenue for the quarier and six month ended Seplember 2018 is nel of Goods and Services Tax (‘GST'). However, revenue for
six months ended September 2017 and year ended March 2018 is inclusive of excise duty

14. Previous period figures have been regrouped / ged s ar Y

Place: Pune
Date: October 24, 2018

Registered office: Sterlite Technologies Limited,

E 1, MIDC Industrial Area, Waluj, Aurangabad, Maharashtra, india -431 136
www. sterlilelech com Telephone : +91-240-2558400

Fax . +91-240-2564598
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Sterlite Technologies Limited

Godrej Millennium, 9, Koregaon Road,
Pune, 411 001

1. We have reviewed the unaudited consolidated financial results of Sterlite Technologies Limited
(the “Company”), its subsidiaries, jointly controlled entity and associate company (hereinafter
referred to as the “Group”) (refer below list) for the quarter and the half year ended September
30, 2018 which are included in the accompanying Statement of Consolidated Financial Results
and the Statement of Consolidated Balance Sheet as on that date together with the notes thereon
(the “Statement”). The Statement has been prepared by the Company’s Management pursuant to
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s Management and
has been approved by its Board of Directors. Qur responsibility is to issue a report on the
Statement based on our review.

Sr. Name of the entity Relationship
No.
1. | Speedon Network limited Subsidiary
2. | Maharashtra Transmission Communication Infrastructure | Subsidiary
Limited
3. | Sterlite Telesystems Limited Subsidiary
4. | Sterlite Global Ventures (Mauritius) Limited Subsidiary
5. | Jiangsu Sterlite and Tongguang Fibre Co. Ltd Subsidiary
6. | Sterlite (Shanghai) Trading Company Limited Subsidiary
7. | Sterlite Technologies UK Ventures Limited Subsidiary
8. | Sterlite Technologies Europe Ventures Limited (liquidated | Subsidiary

w.e.f May 16, 2018)

9. | Elitecore Technologies (Mauritius) Limited Subsidiary
10. | Elitecore Technologies SDN. BHD Subsidiary
11. | Sterlite Tech Holding Inc (USA) Subsidiary
__12. | Sterlite Technologies Inc (USA) - Subsidiary
__13. | Sterlite Technologies S.p.A (Italy) Subsidiary
14. | Metallurgica Bresciana S.p.A (Italy) | Subsidiary
15. | Sterlite Innovative Solutions Limited Subsidiary
16. | Sterlite Conduspar Industrial Ltda Jointly Controlled
- - Entity
17. | MB Maanshan Special (China) Associate Company

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We draw your attention to Note 4 to the Statement, which states that the Company in earlier year
received an order of CESTAT upholding a demand of Rs. 188 crores (including penalties but
excluding interest) (Rs.188 crores as at March 31, 2018) in relation to a excise/customs matter.
The Company’s appeal against this order with the Honourable Supreme Court has been admltted
Based on the current status and legal advice received, the management has recognised a pr

\N AAC -
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Price Waterhouse Chartered Accountants LLP

amounting to Rs. 4.5 crores as on September 30, 2018 (Rs.4.5 crores as at March 31, 2018) in
respect of this matter based on its best estimate. Pending disposal of the matter by the
Honourable Supreme Court, we are unable to comment on the adequacy of the provision made
towards the amount of excise / customs duty payable.

We did not review the financial statements of one subsidiary considered in the preparation of the
Statement and which constitute total assets of Rs. 602.07 Crores and net assets of Rs. 375.17
Crores as at September 30, 2018, total revenue of Rs. 139.71 Crores and Rs. 247.57 Crores and
total comprehensive income (comprising of profit and other comprehensive income) of Rs. 30.96
Crores and Rs. 63.56 Crores for the quarter and period then ended, respectively. These financial
statements and other financial information have been reviewed by other auditor whose report has
been furnished to us, and our conclusion on the Statement to the extent they have been derived
from such financial statements is based solely on the report of such other auditor.

We did not review the financial results of (i) twelve subsidiaries considered in the preparation of
the Statement and which constitute total assets of Rs. 1,144.31 Crores and net assets of Rs. 427.51
Crores as at September 30, 2018, total revenue of Rs. 58.82 Crores and Rs. 62.00 Crores and total
comprehensive income (comprising of profit and other comprehensive income) of Rs. 49.21
Crores and Rs. 44.79 Crores for the quarter and period then ended, respectively; and (ii) one
associate company and one jointly controlled entity which constitute total comprehensive income
(comprising of loss and other comprehensive income) of Rs. Nil and Rs. Nil for the quarter and
period then ended, respectively. These financial results have been furnished to us by the
Management, and our conclusion on the Statement insofar as it relates to the amounts and
disclosures included in respect of these subsidiaries, associate company and jointly controlled
entity is based solely on such financial results.

Based on our review conducted as above, except for the indeterminate effect of the matter referred
in paragraph 4 above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw your attention to Note 6 to Statement which describes that the Company had recognised
Goodwill on amalgamation during the financial year ended March 31, 2016, which is being
amortised over a period of five years from the appointed date of September 29, 2015, in
accordance with the accounting treatment prescribed under the Scheme of amalgamation
approved by the Gujarat High Court. Our conclusion is not qualified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: (FRN 012754N/N500016)

¥

Neeraj Sharma
Pune Partner
October 24, 2018 Membership Number 108391



Price Waterhouse Chartered Accountants LLP

The Board of Directors

Sterlite Technologies Limited,

Godrej Millennium, 9, Koregaon Road,
Pune, 411 oo1.

1. We have reviewed the unaudited financial results of Sterlite Technologies Limited (the “Company”)
for the quarter and the half year ended September 30, 2018 which are included in the accompanying
Statement of Standalone Financial Results and the Statement of Standalone Balance Sheet as on that
date together with the notes thereon (the “Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We draw your attention to Note 4 to the Statement, which states that the Company in earlier year
received an order of CESTAT upholding a demand of Rs. 188 crores (including penalties but excluding
interest) (Rs.188 crores as at March 31, 2018) in relation to an excise/customs matter. The Company’s
appeal against this order with the Honourable Supreme Court has been admitted. Based on the
current status and legal advice received, the management has recognised a provision amounting to
Rs. 4.5 crores as on September 30, 2018 (Rs.4.5 crores as on March 31, 2018) in respect of this matter
based on its best estimate. Pending disposal of the matter by the Honourable Supreme Court, we are
unable to comment on the adequacy of the provision made towards the amount of excise / customs
duty payable.

5. Based on our review conducted as above, except for the indeterminate effect of the matter referred in
paragraph 4 above, nothing has come to our attention that causes us to believe that the Statement has
not been prepared in all material respects in accordance with the applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Regulation 33
and Regulation 52 of the Listing Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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Price Waterhouse Chartered Accountants LLP

6. We draw your attention to Note 6 to Statement which describes that the Company had recognised
Goodwill on amalgamation during the financial year ended March 31, 2016, which is being amortised
over a period of five years from the appointed date of September 29, 2015, in accordance with the
accounting treatment prescribed under the Scheme of amalgamation approved by the Gujarat High
Court. Our conclusion is not qualified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Begistration Number: (FRN 012754N/N500016)

|,z

Neeraj Sharma
Pune Partner
October 24, 2018 Membership Number 108391



