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.9J;~Jigatio11 and Di1:>closure Re,qulrem9nt1?1J3egulations 1 2015. 

Dear Sir/ Madam, 

ThiG iG to inforrn you that Board of Directors in its meeting held 011 Mollday, 30th Ocioue1, 2023 oia1 ll,HJ al 
01:45 P.M. concluded at 04:10 P.M. has taken the following decisions: 

(i) Agproval of Unaudited FinancialJlesults for the Second guarter and half year ended 30th 

$,i:mtember, 2023:7 Please note that as per tlH~ recommendation macfo by the Audit Committee, 
the Board of Directors of the Company at their duly convened meeting held on today i.e., 30111 

October, 2023 inter alia, has taken on record and approved the Standalone as well as 
Consolidated Unaudited Financial results for the Second quart(;ir and half year ended 30th 
September, 2023 of the Company. 

Furth<➔r the Limit<'~d Review Report was pl;:,iced be:ifore the Board on un-audit<:id financial results 
(Standalone and Consolidated) issued by Mis Walker Chandiok & Co. LLP, Chartered 
Accountants, Statutory Auditors for the Second quarter ended 30111 September, 2023. 

/:\ copy of the said LJnaudited financial results along vvith Lin1itod F{(:.Vievv ~~epoi i for the ~3econd 
quarter and half year ended 30th September, 2023 is attached as per Annexure-A. 

(ii) Introduction of 'Sterlin11, Tools Umited - Employee Stock Option Plan 2023' ('ESOP Plan'/ 
~Plan')· Please note that pursuant to Regulation 30 read with clause 10 of Para B of Part A of 
Schedule Ill of the SEl3I (Listing Obligations and Disclosure Rciquin➔rnents) Regulations, 2015, 
as amended (Listing Regulations), please be informed that the Board of Directors of the 
Company at its meeting held today has, on the recornrnendation of the Nomination and 
Remuneration Committee, inter alia, considered and approved (a) introduction of 'STL•· 
Employee Stock Option Plan 2023' ('ESOP Plan'/ 'Plan'), in accordance with Section 62(1 )(b) 
of the Companies Act, 2013 and SEBI (Share Based Employef) Benefits and Sweat Equity) 
Regulations, 2021, (b) Grant of ESOP option to the Employees of the subsidiaries under the 
ESOP Plan and (c) Grant of ESOP Options exceeding 1 % of the total issued share capital 
(excluding outstanding warrants and conversions if any) of the Company to Mr. Jaideep 
Wadhwa, Managing Director of Sterling Gtake E-mobility Limited (SGEM), Wholly owned 
subsidiary, and Non-executive Director of Sterling Tools limited under ESOP Plan during any 
1 (one) year in accordance with the SEBI SBEB Regulations, subject to. approval of the 
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shareholders of the Company and such other regulatory / statutory approvals as may be 
necessary. 

Approval of the shareholders of the Company shall be sought by way of a Postal Ballot. 

The details of the ESOP Plan, pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1 /P/CIR/2023/ 123 dated July 13, 2023, is enclosed herewith as Annexure ~B. 

(iii) To re-constitute the Risk Management Committee of the Company: The Risk Management 
Committee of the Company is re-constituted: 

Sincerely, 

s. 
No. 

1 

2 

Name of Committee Member 

Mr. Anil Aggarwal 

Mr. Atul Aggarwal 

4 ····Mr. AkhiiiAg£~arwal 

5 Mr. Jaldeep Wadhwa 

>.,,".'""·"~~····' •• 

6 Mr. Pankaj Gupta 

For Sterling To()IS Limited 

Abhisfl 
Compan 

{I) ,{VJ A34399 

Encl.: As above. 

mpliance Officer 
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Chairman 
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Member 

Member 

Member 

··•····•········ ······•! :~te~ory 
Chairman cum 
M?lllS,gir1g [?ir<:lC:!()r .. 
Non-executive 

JflgEipi:lj)i:JEi!ltPi!EiCt9r_ 
Whole Time Director 

Non-executive Non­
Independent Dirf)ctor. 
Non-executive Non-

... lndependEmtDirector. 
Chief Financial 



Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and v,~ar to Date Financial R.esu!ts of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

·1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Sterling Tools Limited ('the Company') for the quarter endE)d 30 September 2023 
and the year to date results for thEJ period 1 April 2023 to 30 September 2023, being submitted 
by tl1(s Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Usting r:~egulations'). 

2. Thc7 Stflt<ilment, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has bc1Em praparc:7d in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Rf3porting ('Ind AS 34'), prescrib(;id under section 133 of thr'.:l Companie£! Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing r:~egulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial lnforrnation PerformE1d by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of Sterling Tools Limited pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material rnisstatement. 

For Walker Chandiok & Co LLP 
Chartered AccotJntimts 
Firrr1,,f\~~istration No: 001076N/N500013 

V\)J 
i~·~ .rl.. 
'lY~/ 

Ashlsh Gara 
Partner 
Membership No. 60868(5 
UDIN: 23!50868513(,YCVA2840 

Piace: Faridabad 
Date: 30 October 2023 

Clrnrw,.,,d Accoumant\!i. 
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Regd. Office: Office No 515, DLF Tower A, Jasola, NEW 0ELHl-110025 
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Part I 

Statement Qf standalone unaudited flwmcl!JI rosult~ for tho guartor and six months ended 30 Soptombcr 2063 
' ' 

.0 

,, in lakils except per share data) 
s. Particulars Throe months Preceding Corresponding 

No. ended throe months throe months 
30 September 2023 ondod ondod 

:10.Iuno 2023 I '.lo Sot)tr>mbnr 211?2 
(Unaudited) (UnatJ!!ltodl IUnaudllodl 

1 Income 
(a) Revemm from opemlions 15,410.3t, 14,7!\G.77 1!5,3!:11.35 
l(b) ()th<ir incon11i 1215.00 107.16 77.54 ~-

2 

--
,..1... 

(:) 

...... ~----7 --0 

'A'•~c,,• 

9 

10 
11 

12 
...,_. 

Total Income 16 535.36 14 863.93 15 468.89 
Expenses 
(a) cost or materials conmm1<ed 5,64fl.01 6,248.00 6,743. Hl 
(b) Changes in lnvrmtories of finimlicid uoods and 1,271.77 (1762fl) (735.11) 
work~in,prooror,t, 
(c) Employ(JQ bonefits oxp!lllso 1,208.67 1,280.49 1,107.H:l 
(d) Finance costs 20:3.67 22210 205.0fl 
(11) Dr,pmciation and 11111,)rtisatlon exprinr;e;, 78Cl.(J2 76f),0:l 7132.67 
.(fl Other OXP!ll1S<'S !i 1 ;l9.44 5 40B.67 (i,770.79 

Tol.t &.x,Ro11a11!!_____ . --------·· _ 14 256,08,, ,, . 13,7§?.~0 -·•· 4 ._13,~7&.35 
Profll liefor.!!..!,~2.\l.ll!!.Ona! Item• and tax 11-21 1 279.28 

1f~f~f nOlf{,52.., .._., c,w-•,,~ w 

('<f'", 41'>. 

-~~"""·'-"' 
VH, IV 

3♦ 4} 

Tax oxp1:,1nso 
(a) Currrrnt lox (indudinq oarlior yonrn) :lBO;nJ 

.il?lPMermrJ tax ·- '-----._...(16.53) 
lf>tal tax l.'2:\P!HlSO$ 343.73 
,Profit for the porlogJJHl) ···~- ·-, -- 995.65 
Ot11;;r <;ornprolwim,ivc, inr.omu 
(A) (i) 11<:mfJ that will not be recl,m,ili<1HI to thn 

,ste1lfJl'Jlent of profit f)l1r1 IOB!J 

(ii) lncmmHax relating to items that will not be 
reclasi,ifil;d to thr; s1atornent of profit 1111d losr, 

(f:l) (i) items 11ml wiii bu reclar,siliod to the 
i,tHtemr,nt of profit and im,r; 

(ii) Income-tax ,eluting to i!Hrns tlmt will be 
r,;clnsnifi<1d to !ho ,,1at,,immt of profit and loss 

!'ot,!!J>!ll\lr£Qll)llr</h(m9Ivo lncomo 
Total cornprehonslvo lncomo for tho period 
(comprising profit and othor comprohonsive 
Income for tho porlod) (7+8) 
PaicJ .. rm i,rrnitv sh11rn Mpitol <face value of ~hl 
,Q!l.l.!!f.!,gUit V 
E11rninga per sllara• 
(a) Basic 
(b) Dilutmd . 

' '" not annuolt.s,id except ro, I/Jo year onded 31 Man;/1 2023 

800 accompanyinn notmi t(l the iitandmlono financial resullfl 

(0.28) 

0.07 

" 

10.21 
905.44 

,.,,,,_, 

720.4fJ 

2.7G 
2.7fl 

,,-~,-1111,73 1 693,.H. 
120,39) ,'-'•l~• • .., 

0/..i,.,. 

1-0111,34 2 287.03 

322.◄ 9 418.00 
(40.461 126.31 
282.03 544.31 
809.31 1722.72 

(0.2fl) (UM) 

O.o7 0.49 

-I0.~ .. 11 t1.1_§l 
809.10 1,721.27 

720.4/l 72048 

22!l 4.7B 
2.26 4,7fl 

(This sp11ce has /Jeon intentionally left /;Ian/,) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Year to dato figures Year to date figures Yearendod 
for current period for previous period 31 March 2023 

ondod ondod 
~fill~ '·- nnM 

iunauditodl llJnaudltedl (Audltodl 

30,167.1:3 29, 121.BS !i9,765.44 
23216 180.77 588.39 

30 399.29 29 302,62 60 353,83 

11,094.01 1:l,1fl5.05 26,4(3(5,6() 
1,()£J5.4B (1,511.75) (1,020 24) 

,J,400 Hl 2,262.61, 4,!i40.!i9 
42!;.77 [!O[i,61 812.48 

·l,!355,65 1,(;58.'/0 3,0fff32 
10,b/48.31 1070(3,4() 21 1413,43 

,,_,_,,.,,V28,{)08,28,. -·-·-· 211,6Jl6,76 '"'~"""Jlll,026.1Jl 
"'----icl~..1.&.1-. 2 7g5,e7 II 327,6~ 

3fi.'7i _____ __,,..,bi ~·1~ ,., _,. 3j~ ::?§. 
··-· 2 430.72 3 ~9,36 6.671.91 

712.75 78920 1.◄27 67 
(0$\)()\ 92. 

" 
,,101 34 

025,76 flll1 1 628.96 
__ -1Jo4.o6 ? 411.E-!!§. 

(05H) (3.8fl) Gl.26 

0,14 0013 (Hl.9:l) 

IQ_:!!t) t2JJO 1)0.33 
1,804,54 2,605,13 4,193.28 

-'-"--~----.. -~ .. -..,,,,. ....,.,,,_, ________ 
_,_,,_,_,,, 

720.48 720.48 720.48 
39 424.50 

5 01 7.24 11.50 
/i01 1.24 111.\0 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 616, DLF Tower-A, Jasola, New Delhi-110026 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 
Part II 
Statement of standalone assets and liabilities 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other intangible assets 
(d) Financial assets 

(i) Investments 
(ii) Other financial assets 

(c~) lncome--tax assets (net) 

(f) Other non-current assets 

Total non current assets 
Current assets 
(a) Inventories 
(b) Financial asfiets 

(i) lnvc1stments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 

Particulars 

(iv) Bank balances othc1r than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Other current assets 
Total current assets 
Assets ht)ld-for--sale 
TOTAL ASSETS 

EQUITY ANO LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 
Total equity 

Liabilities 
Non current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Olh<~r financial liabilities [other than those specified in item (b)] 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Othc1r non-•GWTent liabilities 
Total non current liabilities 

Current liabilities 
(a) Finandal liabilities 

(i) Borrowings 
(ia) Lease liabilitie:is 
(ii) Trade payables 

-· 

A) Total outstanding dues of micro enterprises and small enterprises; and 
B) Total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(iii) Other financial liabilities [other than those specified in item (c)] 
(b) Other current liabilities 
(c) Provisions 
Total current liabilities 
Total liabilities 

TOTAL EQUITY AND LIABILITIES 

As at 
30 September 2023 

(Unaudited) 

25,935,31 
436.28 

37.74 

5,575.96 
488,79 
155.34 

542,78 

33 172.20 

10,859.88 

. 
7,034.16 

1372.07 
6,(337.74 

34.85 
105.03 

2,512.61 
27 466.34 

6.36 
60 634.90 

720.48 
40,508.5§ 
41,229.06 

2,5134.62 
4,72 

42 29 
156.24 

1,667.92 
1323.75 

5 279.54 

9,248.00 
20.58 

771.74 
1,1376,21 

409.57 
1,713.36 

86.84 
14126.30 
19 405.84 

60 634.90 

(fin lakhs) 
As at 

31 March 2023 
(Audited I 

25,641.78 
1,112.23 

50.52 

5,575.96 
466.!53 

63.44 

515.70 

33 426,16 

12,44257 

500.013 
6,524.25 

443.134 
4,195.62 

23.[53 
14~),()13 

3,175.08 
27 464.95 

60 881.11 ·~-· 

720.413 
39,424.50 , ___ ,.,., 

___ 40,141:!W 

3,664,48 
5.05 

19.32 
137.28 

1,755.05 
884.30 

6 465.48 

8,714.40 
15.84 

964.62 
1,1397.99 

717.32 
1,877.27 

83.21 
14 270.65 
20 736.13 

60 881.11 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Part Ill 
Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

Standalone statement of cash flows for the six months oeriod ended 30 September 2023 

Particulars 

A Cash flow from operating activities 
Net profit before tax 
Adjustments for: 
Depreciation and amortisation expenses 
Unrealised foreign exchange loss/(gain) 
Profit on disposal of property, plant and equipment (net) 
Finance costs 
Gain on termination of lease liability 
Interest income 
Amortisation of grant income 
Gain on sale of mutual fund 
Gain on fair valt.m of financial assets at fair v,31Uf) through profit or loss 
Loi,s on foil vaiU£'1 of fo,ward contracts 
Bad debts written off 
OperatitlfJ profit before working capital changes 
(Increase) in financial assets 
Decn,ase in other assets 
(Decrease)/increas£, in financial liabilitic1s 
Decrease/(incroase) in inventories 
(Decrease)/increase in other liabilities 
lncreasci in provisions 
Net cash generated from oporallons 
Income-tax paid (not or refunds) 
Net cash from oporating activities (A) 

B Cash flow from investing activities 
Purchase of property, plant and equipment (including capital work- in progress and capital 
advances) 
Proceeds from disposal of property, plant and equipment 
Loan repayment frorn subsidiary 
lnvr1stment in fixed deposits 
Mt'!turity of fixed dciposits 
Investment in mutual funds 
Redemption of mutual funds 
Interest rc:iceived 
Investment in subsidiary company 
Not cash used in invosting activities (B) 

C Cash f!o~,s frorn financing acUvitkis 
Proceeds from non-current borrowings 
Repaymcmt of no1H:urront borrowings 
Final dividend paid 
Proceeds from current borrowings (nE1I) 
Repayment of lease liabilities 
Interest paid 
Net cash usod in financing activities (C) 

Net (decreaso)/increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the poriod 
Cash and cash eauivalents at the end of the period 

Components of cash and cash equivalents: 
Balances with scheduled banks in current accounts 
Cash on hand 

Note: 

(tin lakhs) 
Period ended Period ended 

30 September 2023 30 September 2022 

(Unaudited) (Unauditod) 

2,430.72 3,469.36 

1,555.!:i5 1,568.70 
2.85 (1,98) 

(9,78) '" 

435.38 384.22 
(0,06) . 

(183.13) (110,68) 
(82,76) (88.15) 
(H.88) . 

. (36.44) 
'16.21 

4.35 0.22 
~-0<'-•-' ~,.,,,,,,,.,,_,.,,.,, __ ,,,,,1,<,/.-%Sro. ,"• •• .. •• - A--=,,,,,/ 

4,135.24 5,190.62 
(559.36) (56<3.82) 
677.7!5 '195,18 

(40!5.57) 605.44 
1,582.70 (3,165.82) 
(162.08) 0.B1 

22.04 8.26 
5,290.72 2,267.46 
(804.79) (762.35' 

4,485.93 1 505.11 

(1,29478) (1,189.49) 

22.49 " 

. 2,000.00 
(3,760.00) (1,582.97) 
1,5:}(3,00 1,481.7(3 

(3,050.00) (8.32) 
3,567.96 . 

107.22 110.78 
(2 000.001 

(2 858:11 (1188.241 

- 404.00 
(1,1(11.31) (1,094.11) 

(720.48) (311.32) 
604 80 1,276.70 
(19.17) (25.57) 

(403 43 (421,87' 
(1,699.591 (172.17' 

(71.77) 144.70 
443.84 76.31 
372.07 221.01 

368.76 217.73 
3.31 3.28 

372.07 221.01 

1. The above standalone cash flow statement has been prepared under the 'indirect method' as set out in Ind AS 7, 'Statement of cash flows'. 

See accompanying notes to the standalone financial results 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

,t,lotes: 
1. The standalone financial results of Sterling Tools Limited (the 'Company') for the quarter and six months ended 30 September 2023 have been 

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30 October 2023. The statutory 
auditors of the Company have expressed an unmodified review conclusion on these standalone financial results. 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as specified under section 133 
of the Companies Act, 2013, other accounting principles generally accepted in India and in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended). 

~3. The Company is primarily in thti business of manufacturing of fasteners (i.e. automotive comp011ents) which falls within a single business 
segment in terms of the Indian AccountinfJ Standard 108, 'Operating Segments' and Mnce no additional disclosures have bc➔on furnishlld. 

4. Th<cl shareholders of the Company in its Annual G,rneral Mc,eting held on 18 S(1plornbor 202'.3 have approvEld final dividend of Rs. 2 per share 
(face➔ valu(1 of Rs. 2 por share) for the financial year 2022 .• 2:3 

/3. Excfiptional iterns includes: 

- '""'""""""""""-·-·--,,,;,-
Particulars Throe months Preceding Cotrospondln~J Year to date figures Ye(ir to date figuro!i Year ended 

ended throo month!i throe months for current period for previous poriod 31 March 2023 
30 Septombor 2023 ended ended ondod ended 

30 Juno 2023 30 Septembor 2022 30 September 2023 30 Septembor 2022 

la) lnsuranrk1 claim 60.10 .. 673.49 60.10 673.49 £573.49 
(b) Interest .. (20.39) (20.39' . (329.23) 

TC>t!!t ........ c:.s:.,c,~>,<<'S' '.•""'~'l•'•'>c'. ~ 
60.10 (20.3{1\ 673.49 39.71 673.49 344.26 

a. pertains to insurance claim recoived from an insurance company on account of a fire incident in an i,arlk➔r ye,ar at one of the Company's 
manufacturing facility. 

b. pertains to estimated interest liability recognisod by the Company on proposed foreclosure of authorisation license under E:xport Promotion 
Capital (:loods ('EPCG') scheme. 

Place: Faridabad 
Date: 30 Oetob,,r 2023 



Independent Auditor's Review Report on Consolidated Unaudited Quart<~rly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as mnended) 

To the Board of Directors of Starling Tools Limited 

1, We hav0i reviewed the accompanying statenitant of unaudited consolidated financial results 
('the Statement') of Sterling Tools Limited ('the Holding Company') and its subsidiarifJS (the➔ 
Holding Company and its subsidiarif;s togf:ilther refem:fld to as 'tho Group') (refer AnnfJXurn, 1 
for the list ot subsidiaries included in the Statement) for the quarter end!:;d 30 Septt3mber 2023 
and the consolidated year to date results for the period 1 April 2023 to 30 September 2023, 
bE¾ing submitted by the Holding Compm1y pursuant to the requirnments of F{egulation 33 of the 
SEBI (Listing Obligations and Disclosure r,equirements) r,egulations, 2015 (as amended) 
('Listing Regulations'), 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations, Our responsibility is to c1xpress a conclusion on the Statement based on our 
review, 

3, VVe conducted our review of the Statement 1n accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India, A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures, A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143( 10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit Accordingly, we do not express an audit opinion, 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable, 



Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of Sterling Tools Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016 (as 
amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and upon consideration of the review reports of the other auditors referred to In paragraph 5 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the Listing Regulations, Including the manner In which 
it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the Interim financial information of onH subsidiary included in the Statement, 
whose fir1anclal information reflects total assets of, {1,843.67 lakh as at 30 September 2023, 
and total revenues of, 5,606.97 lakh and , 12,910.44 lakh, total nc1t profit after tax of, 251.4'1 
lakh and , 757.40 lc1kh, total comprehensive lncom(:1 of, 251.62 lakh and , 757.81 lakh, for 
tile quarter and six mont11 eiH1<j(';!d on 30 September 202:3, respectively, t~n(j cash flows (mJt) of 
~ 3.52 lakh for the period end<:1d 30 Septemb(';!r 2023, as considered in the Statement. This 
interim financial information have been mviewt1rl by othe1r nudilnr whose r<JVi(JW report has bei:m 
furnl$hed to us by the rnanagememt. and our conclusion in so far as it relates to the ammmts 
and disclosures included in rc':lspect of this subsidiary is basc,d solely on the review report of 
such other auc1itor and the) pmoedures performed by us as stated In p,iragraph 3 above. 

Our conclusion is not modifiecl in respeot of this matter with respect to our reliance on the work 
done by and the report of the other auditor. 

fi The Statement includes the interim financial information of one subsidi0)ry, which hr.:is not been 
reviewed by its auditor, whose interim financial information refltJcts total i1ssets of i! 15.24 lakh 
as at 30 September 2023, and total revenues of nil, net loss after tax of;! 0.79 lakh and, 0.90 
lakh, total comprehensive loss of, 0.79 lakh and t 0.90 lakh for the quarter and six month 
period ended 30 September 2023 respectively, cash flow (net) of, (3.57) lakh for the period 
ended 30 September 2023 as considered in the Statement, and have been furnisht)d to us by 
the Holding Company's management. Our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures Included in respect of this subsidiary, is based solely on such 
unreviewed interim financial information. According to the information and explanations given 
to us by the management, this interim financial Information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respc3ct to our relianc€1 on the 
financial information certififJd by the Board of Directors. 

For Walker Chandiok & Co LtP 
Chartered Accountants 
Fir~ ~gistration No: 001076N/N500013 

X\;r,W,.,, 
\_\p,e ,,, 
Ashish.,.,.Gera 
Partner 
Membership No.: 508685 
UDIN: 23508685BGYCVB6076 

Place: Faridabad 
Date: 30 October 2023 
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Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited 
Quarterly Financial Results and Year to Date Results of Sterling Tools Limited pursuant to 
the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

1. Sterling Gtake E-mobility Limited, subsidiary; and 
2. Haryana lspat Private Limited, subsidiary. 

(Thi.s .spaco ha.s boon intontionally l<➔fl blank) 

Clrnrw1 cd A.cci)untants 



f'art I 

s, 
No. 

lncomo 

STERLING TOOLS LIMITED 
Rogd, Office: Office No, 515, DLF Towor,A, Jasola, Now Dolhi,110025 

Wobsito: stlfastonors,com, E•mail:csoc@stlfastonors.com, CIN: L29222DL 1979PLC009668 

Statomont or consolldatod unaudited financial rosults for tho quarter and six months ondod 30 Soptombor 2023 

Particulars niroo months 
ondod 

30 Soptombor 2023 

(Unnudllocl) 

Procodlng throo 
months ondod 
30 ,Juno 2023 

(Unaudltod) 

Corrospondlnu Yoar to date figuros 
throo months for current period 

ondod ondod 
30 Sootomhor 2022 30 Soptombor 2023 

(Unautlltodl (Unaudltod) 

R In lakhs, oxco ll lltlf sham data) 
Your to dato figures Yoar ondod 
for previous period 31 March 2023 

ondod 
30 Soptombor 2022 

(lJ11m1ditod) (Auditor!) 

(fl) Hevcmw from oporatlons 21.017.34 22,0il0.23 17,ll!i!),ilG 4:1,077.57 :15,247.'.lil 77, 1!)7,80 
(b) Othor lncomo 135.83 222.<)7 (5:1.Hl 3(,7,llO Wl,02 290.01 

. Total)ncorn;.;;o ___________________ :o2,.,1 "'1~6300,""1.L -~-1kl~Z,30 
2 Exponsos 

(a) Cost of materials co,rnumed 
(b) Ch"lliJOti In lnvenlorio:; of f1ninhod noods nnd work• 
in,progms,; 

fl,6!54.19 
1,292.54 

12,0ll5,02 
(1,20!,,04) 

[),027,H7 
(BIJ0.44) 

22Ji:l9.ll1 
87.60 

Hl,441.HJ 
(1,'/211,35) 

(c) r'mployon b<mofil:; OXJltlll:lO 1,(l:l1,B7 1 JlGUifl 1,24fl,4!i 3,0H4.4!5 2Ji20.61l 
(d) Flmmcn cost(; W8,!l1 24fl.32 2:1l\,OH li04JJ:l 4213.04 

40,0:3G./JO 
(1,172.53) 

6,211.2/J 
llil:l.69 

(e) Driproclotlon untl a111011i1rnllon ,,xplllllitl§ fl34.'10 805,65 OOll.71 1,0:lfl.06 1.(>H1 .!J7 3, 1'/ 1./lO 
.-.. ·-· (fJ OtlmrllX()tlllSOS _ .9,00-0,flL!lc2JY!1 ,,_.,,..,., .. , GJJ5ll.13 _____ g2n22 "'''"'. 11}l()[U!O J3:3!H3.llll _ 
1- T<z®lflJIJtW),;;1S._ ________________ 11&LL92 ___ 2Q,_~§.M4 18 3~k,!!1. 40 139.46 32 56~,Z;.,.3:-;:1+--.L 

t'" Profit bofo1:uxcoptlonafjlom$ PlliU•~M) 1,681,;l[ ____ , 1,Iji.l!,! ,04 a 296.,01 2,012400 -· 
' om,; lrnfor llOtO /j\ fl() 10 ,,., ""' 3\J.11 67:l.49 

X ("Xf)P!lsf• 1~ .. U1.-t.1L ... -- ,.., _____ ,,~-,-~.... i-- - J ,,4,~.l~.·l,;.IJ.~7,J "' "~-- .,~--~ 2 -- 3J3JW [ ,_ ~4pih5§ c-u~~ 
H (;111mnl tnx (lnd11d1119 oadiPt ynm1l) 4'/:l 1:1 4 Hl.4fl 00'/. HJ 772.:lO 1,llfJ0,02 

•·-'"· O>)Jlt,h•t1et1 lux ______________ "' _,, _" , -· ,J7f,!Jfl) .. __ ,_..Ji!/ ,ii 1'138_1__,_ ____ ..,,_ 112 ... .4_4_6) __ _ \lli,04 .. ..,.(4{>.%4) 

h 

'IDllll IIU,'!l\J/!!1!!;.;•------------1----- 39!i.16 387.e0 e33.35 762,65 060,34 1 544,70 
---t'l"">r_o,..11._t fc.aco .. r_.U"'·10_..0=01rl"'od-".J. 16,.-11'"'1,__1 ________ -t , ___ :_1&46,30. 1 30G ZL1-----.;.1.c" ... 60;c; .... 1 e'-+ ____ 2"',.5""$3"",0"'7"+ ____ 2,,JH 8.21 4 787 .60 

0 ouu,,· C01llfHtlh()JHiiv1, inC()IJl(} 

(/\) (I) lfrnm, that will not Im roci<rnfilfied to tho (0.04) (0.tXJ) 
ll!Oltll)l(llll OI pI011t tilid losi; 

(II) Income-tax rnlallnu to itr;Iw1 Iha\ will not 
he rnduNsifiod to tho statomnnl 01 prolit 
and losg 

(13) (i) llonrn 111111 will bo ,i,dasslfiod to fho 
s1ate1rnmt Of prot1't an<J loirn 

(Ii) lncomo,,tnx mlulillll lo llnms thol will bo 
wda&fiifl(ld to !ho stnl(@(:nl ot prolit 1.md 
lor;g 

0.0:3 ().o:J 

(1.1)4) (0.0'/) 

0.06 (17.10) 

_ T<M1otlmu,oJ}lP[!!;,;h;O;l"'lf..:•i,;;VO"-"'ln"'c;,;;o.:,;n.:;10;..__,---___ + ____ __,l":0:.;:.0,.1,'+-l---,-..,,..-,--+-----,.:,c':3"+-----,-,.,,;:,;;'","t-,----~=,i+,--":--c,;;.6',1,.,1":5-.J 
n Total comprohonsivo incomo for UH, poriM 1,246.29 4,1!3n:os 

(1.45 (0.()1 --ri.90 
1,306,77 1,658.73 2,553.06 2,616.31 

(comprislnu profit and othor comprnhonstvo 

-"- ltWllllJlJ!lr.Jll!Ul.ll!lru!LlZc-+8,,_1..,...... __ ~--~------·--------+----
10 Profit for tho poriod allrlbutablo to 

(i,) Ownvri1 of !111) Jloldlnu Cornpmiy 1,241Ll0 1,301l,7'/ 1,IJ(l(}.10 k?/Vi3,ff/ 2,0111,:11 4,7fl7 HO 

~" .... J(p )Noo contrnllino intomsts ' -~.M '""" """"' • y .... , .. ,.,,,.,,,.,,.,,.,.,,,,.,. . ..,,,,, 

11 Othor comprohonslvo (loss)/lncm110 altrlbulablo lo 
,, ~ o, " 

~-- ~·.,.·-·--· - ~--~-~·,,----~~·---~--"i 

(a) Uwno1s ofth(, Holdin[l Ci.11l1p,111y (0.01) ( IAfl) Hi,16 

0 ••• (b) Non c9Jl)ro)lyHlJ!lJiR"'¥ . , _, .,_ -··-- ... .,_:~~ ·-- ..:: _.. ·--~. -~ --•=···-----~-<-------+------
12 Total (:omprohonslvo I11,;omo attrlbutablo I<> 

(U) Owners of tllo Holding Compuny 1,24629 2,6Hi.31 4,03(Ul5 
•· 

720.41) 720.'IIJ 720.40 720/18 72/l.48 

15 '1intH1 por share)" ~
·~ 1, Non5:onl!:2!1!Jlninloro,;t;; .. · 
: : I . • . . • ·o t:ilnitnl (face valui, of ~ ?, Mehl 

(a) fln$it: 3.4G 3.6'.l 4.01 7.01, 7.27 n2,1 
L~ .... .Llii) Diluiod . . ______ ;;_,-4_1.i=-·---:i_.b~·:i_i --·~---4-JU.J-........ .....7~.o __ n~----·-7_._2_1 =----.. 1111!. 

• not on111m/lset1 oxcupt for /ho yew im1iod 31 March 2023 

8no accompW)yino noll~s to tho conrHJlidnted financial rc1s;ulls 

(This spaco has bolon intentionnlly loft Nank) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, Now Dolhi-110025 

Website: stlfastoners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 
Part II 
Statement of consolidated assets and liabilities 

Particulars 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other intan9ible assets 
(d) Financial assets 

(i) Investments 
(ii) OthfJr financial assc1ts 

( e) Dtif<~m)rJ.tax ass(~ts ( net) 
(f) lncome•·!ax assets (net) 
(g) Other non•current assets 
Tot~I mm cummt assets 

Curront assets 
(a) lnventc,rios 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and ce1sh equivaifJnts 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial asseh, 

(c) Other current assets 
Total curront assets 
Assets held•fOH,alo 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 
Total equity attributable to owno1,; of tho Holding Company 
Non controlling interest 
Total equity 

Liabilities 
Non curront liabilities 
(a) Financial liabilities 

( i) Bonowmgs 
(ia) Lease liabilities 
(ii) Otht1r financial liabilities [other than 1110s(~ sp(9Cifiod in ilom (b)] 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 
Total non curront liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Trade payablc'ls 

A) Total outstanding dues of micro enterprises and small enterprises; and 
B) Total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(iii) Other financial liabilities [other than those specified in item (c)] 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (not) 
Total current liabilities 
Total liabilities 

TOT AL EQUITY AN 
See accompanying financial results 

As at 
30 Se ltember 2023 

l 

Unaudited 

27,985.11 
493,:30 
119.02 

1,531.86 
fi07,24 
172.10 
158.21 
(326.12 

31,692.96 

17,1'1(337 

8,029.62 
388.43 

7,:3113.57 
34.85 

113.32 
2,810.30 

35 811.46 
6.36 

67410.78 

720.4B 
41,154.86 
41,875.34 

41 875.34 

2,966.9 i 
103.72 
42.29 

870.20 
1,(367.92 

823.75 
6 474.79 

10,487.87 
20.58 

771.74 
4,963.17 

567.51 
1,784.04 

430.23 
35.51 

19 060.65 
25 535.44 

67 410.78 

~JV 

As at 
31 March 2023 

Audited 

27,385.16 
1,117.72 

130,03 

1,631,8(3 
4f39.42 
134.65 
64.60 

5~3f3.32 
31 369.76 

H3,341.63 

500.0B 
B,13(5.150 

460,24 
5,02(3,96 

2t;L60 
1!52.28 

3,679.57 
34 322.86 

65 692.62 

72048 
39,322.26 
40 042.74 

40 042.74 

3,664.48 
5,0[5 

19.32 
(:594.54 

1,755.05 
B84.30 

7 022.74 

9,[592.49 
15.B4 

964.62 
4,871.08 

830.26 
1,925.60 

355.67 
71.58 

18 627.14 
25 649.88 

65 692.62 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, Now Dolhi-110025 

Website: stlfastonors.com, E-mail:csoc@stlfastonors.com, CIN: L29222DL 1979PLC009668 
Part Ill 
Consolidated statement of cash flows for the six months period ended 30 September 2023 

Particulars 
Period ended 

30 September 2023 
(Unaudited) 

A Cash flow from operating activities 
Net profit bt,fore tax 3,335.72 
Adjustments for: .. 
Depreciation and amortisation expenses 1,639.(l5 
Unrealised foreign exchange (gain)/loss (102.69) 
Profit on disposal of property, plant and equipment (net) (1.39) 
Finance costs 496.19 
Gain on termination of lease li,1bility (0.06) 
Interest income (199.38) 
Arnortisation of grant income (82.7B) 
Gain on sale of mutt.ial fund (17,88) 
c;r1!n on frdr va!ue of financial assetg at fair va!ue thr()ugh profit or !cs~; 
Loss on fair v;ilue of forward contracts . 
Bad debts wriUc1n off 4.35 
Provision for warmnly 208.4i 
Operating profit before working capital changes 5,280.16 
D(1Crease/(incremse) in financial ass(1ts 2£5.00 
Decrease In other ass<,ts 881.09 
(Decreasr:l)/increase in financial liabilities (161.66) 
lncreasB in inventories (774.76) 
Decrc1asfl in other liabilities (139.70) 
Increase in provisions 41.66 
Net cash generated from operations 5,151.79 
lncormHax paid (no! of reftmds) (1,035.93) 
Not cash from operating activities (A) 4115.86 

B Cash flow from investing activities 
Purchase of property, plant and equipment (including capital work .. in progress and capital (1,651.89) 
advances) 
Proceecfo frorn dispo:;al of property, plant and BquipmBnt 4 ·13 
Investment in fixod doposits (3,7130.00) 
Maturity c)f fixed deposits 1,fi78,23 
tnvestmonl in mutual fund (3,050.00) 
Hedcsmption of mutual funds :3,567 9(3 
lntBrest received 127.27 
Not cash used in investing activities (B) (3,174.30 

C Cash flows from financing activities 
Proceeds from non,,current borrowings 382,30 
Repayment of non•CUITBnt borrowings (1,161.31) 
Final dividend paid (720.48) 
ProceBds from current borrowings (net) 9(36.60 
Repayment of lease liabilities (19.17) 
Interest paid (4El1 32) 
Not cash used in financing activities (C) (1,013.38 

(" in lakhs) 

Period ended 
30 September 2022 

(Unaudited) 

3,486,55 

1,591.97 
4.36 

.. 
424.65 

. 
(5!5.09) 
(88.15) 

(3£5,44) 
16.27 
022 
. 

5,343.34 
(50£5,33) 
251.48 

1,1136.44 
(3,7G7.72) 

(24.80) 
196.41 

2,678.82 
(76G.63 

1 912.19 

(1,330.63) 

(3,482.90) 
3,262.74 

(B.32) 
,, 

55.29 
(1,503.82' 

40400 
(1,094.11) 

(311.32) 
1, 1 H:l.49 

(25.6'7) 
(349 07) 
(259.58 

Not (docroase)/incroaso in cash and cash equivalents (A+B+C) (71.82) 148.79 
Cash and cash equivalents at the beginning of the period 
Cash and cash eC1uivalents at the end of the period 

Components of cash and cash equivalents: 
Balances with scheduled banks in current accounts 
Cash on hand 
Balances with banks in deposit accounts with original maturity upto three months 

Note: 

460.25 
388.43 

380.91 
7.52 

388.43 

340.£55 
489.34 

231,06 
4.24 

254.04 
489.34 

1. The abovfl consolidated cash flow statement has been prepared under the 'indirect method' as Sflt out in Ind AS 7, 'Statement of cash 
flows'. 

See accompanying n / 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Oelhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

Notes: 
1. The consolidated financial results of Sterling Tools Limited (the 'Holding Company') for the quarter and six months ended 30 September 

2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30 
October 2023. The statutory auditors of the Holding Company have expressed an unmodified review conclusion on these consolidated 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as specified under 
section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and in compliance with the presentation 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as 

3. The Group is primarily in the business of manufacturing of automotive compononts which falls within a single business segrnc~nt in terms 
of the Indian Accounting Standard 108, 'Operating Segments' and hence no additional disclosures have been furnished. 

4. The shareholders of the Holding Cornpany in its Annual General Meeting held on 18 September 2023 have approved final dividend of 
Rs.2 per share (facH value of Rs.2 pt1r share) for t.hci finflllcial yc~ar 2022-23 

5, Exceptional itc1ms includes: 

Particulars Throe months Preceding Corresponding Year to date figures Year to date figures Yearendod 
ended three months throe months for current period for previous period 31 March 2023 

30 September 2023 ended ended ended ended 
30 Juno 2023 30 Soptombor 2022 30 September 2023 30 September 2022 

(a) insurance 60.10 " 67:3.49 60.10 673.49 673.4D 
claim 
(b) Interest . ------~ " (20.39 ' (329.23) 
Total 60.10 (20.39) 673.49 39.71 673.49 344.26 

a. pertains to insurance claim received from an insurance company on account of a fire incident in an tiarlier year at one of the HoldinrJ 
Company's manufacturing facility. 

b. pertains to c~slimated inler,ist liability recognised by the Holding Company on proposed foreclosure of authorisation liC(3nse under 
Eixport Promotion Capital Goods ('f::PCG') scheme. 

Place: Faridabad 
Dato; :10 October 2023 

SJGNE::r1 fr·r> ... .,, ,),, 

IDENTIFICATION 
PURPO-'~EC,• ....., ... ;, 



Annexure-B 
Details with respect to introduction of 'Sterling Tools Limited - Employee Stock Option Plan 2023' 
('ESOP Plan'/ 'Plan') 

a)··~s;ief details,;f Opti;~sg;;~t;d • 9,00,605 [Nine Lakh SixHi:indred and Five] employee stock 
options ("Options") to be granted to the Grantee as determined 
by the Nomination and Remuneration Committee ('NRC' or 
'Committee'). 

"" ,,~•• - ••-n,.,."-••••'"•' 

b) Whether the scheme is in terms 
of SEBI (Share Based 
Employee Benefits and Sweat 
Equity) Regulations, 2021 (if 
applicable) 

number of shares covered 
bythese options 

d) Pricing formula 

e) Options vested 

Further, maximum number of shares that may be issued 
pursuant to options granted to an eligible employee in a year 
may exceed 1 % of the total issued capital of the company at the 
time of granting of an option as decided by the Committee 
and/or the Board of Directors of the Company. within the overall 
ceiling i.e. not exceeding 9,00,605 [Nine Lakh Six Hundred and 
Five] employee stock options under "ESOP Plan"/"Plan" and for 
the samc1, the company s11ail take pnor approval of the members 

by way ofa ~pecialresolLition. . . ............. . . ........ ............ . ... . .. . ...... .. 
Yes, the scheme is in compliance with SEBI (Share Based 
Employee Benefits ;;md Sweat Equity) ReGJulations, 2021 

'""-'",',J'>,"-N'•'"""'~~•,V~'>h>' ,~,,•~''"V"<¼;.,,•,,•, ""'••>•,'o"0•,•-,,0>"~' • '> 0"•"-• , '• •~~" 

9,00,605 [Nine Lakh Six Hundred and Five] equity shares of 
face value of INR 2/- (Indian Rupees Two Only) each fully paid­
up. 

The exercise price shallnot'be less than thetacevalue an 
equity share and shall not be more than the fair rnarket value 
('FMV') of an equity share of the Company at the time of grant 
of option as determined by t11e NRC from time to time and shall 
be in the conformity with the applicable accounting 
policies/standards, if any 

Not Applicable 

f) Time within which Options may Ti,e vestedbpfions shallbeexercisableatany timeatierthe 
br, exercised Vesting Date and within 1 O (Ten) years from the date of vesting 

of Options. 

g) Options exercised 

h) Money realized by exercise of 

i) The total number of shares 
arising as a result of exercise of 

j) Options lapsed 

k) Variation of terms of Options 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 
~--------------+----·--•·------------------------1 

I) Brief details of significant terms • The ESOP Plan is being introduced with a view to provide 
s, of the Company and its subsidiary companies, 



,_,_,' • ,,o,~y--•' °' ,,,.,,.,,,,,,, ''""'' .. ··,,,,,.,~~~•, 

m) Subsequent changes or 
cancellation or exercise of such 
Qptignf> 

n) Diluted earnings per share 
pursuant to issue of equity 
shares on exercise of Options 

with an on 
performance and thereby motivate them to contribute to the 
overall corporate growth and profitability. 

• The Plan shall be administered by the Nomination and 
Remuneration Committee ('NRC'). 

• The aforesaid Options shall vest not earlier than minimum 
period of 1 (One) year and not later than maximum period 
of 5 (Five) yearsfrornth€l GrantQ<ilte. ·~········. . .. . ........... . 

As per the ESOP Plan and as decided by the Nomination and 
Remuneration Committee 

Options are yet to be exercised 
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