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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (the Statement') of Sterling 
Tools Limited (the Company') for the year ended 31 March 2022, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (md AS') 
specified under section 133 of the Companies Act, 2013 (the Act'), read with the Companies 
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted 
in India, of the standalone net profit after tax and other comprehensive income and other financial 
information of the Company for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (the ICAl') together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the net profit/loss and other comprehensive income and other financial information of the Company 
in accordance with the md AS specified under section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for reventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (I) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 
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Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject 
to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Digitally signed 

RAJNI by8AJM 
MUND 

MU ND RA 0a58, 2022.05.18 
13,38:11 -0530 

Rajni Mundra 
Partner 
Membership No.: 058644 
UDlN: 22058644AJEAVB2436 

Place: Mumbai 
Date: 18 May 2022 
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Statement of standalone financial reSults for the quarter and financial year ended 31 MarCh 2022 
Part I 

(tin tskhs, except per share data) 

S. No. Particulars Three months 
ended 

31 March2022 

Preceding three 
months ended 

31 December2021 

CorrespondIng 
three months 

ended 
31 March 2021 

Vearended 
31 March 2022 

Vearended 
31 March 2021 

(Refer note 3) (Unaudited) (Refer note 3) (Audited) (Audited) 
1 income 

(a) Revenue from operations 13,846.25 11,546.76 12.72675 .47,124.25 35,528.99 

(b) Other Income 96.90 64.00 43.50 338.30 284.43 

Total Income 13,945.15 11,610,76 12,770,25 47,462.56 36,813.42 

2 Expenses 
(a) Cost of materials consumed 5,20581 5,485.42 5,306.99 19,316,71 13,653.62 

(b) Changes in inventories of finished goods end work-in- 
progress 

944.42 (1,001.48) (934.66) (329.84) (1 .525.52> 

(c) Employee benefits expense ' 955.12 1,054.33 982.02 - 4,160.11 3,607.90 

(d>Flnance costs 160,39 160.92 . 194.59 662.65 760.25 

(e) Depreciation and amortisation expenses 695.85 669.00 710.88 2,700.77 2,631.61 

(I) ,Consumptionofstoresandspares 1,061.75 1,039.87 1,078.88 3,961.47 2,932.15 

(g) Power and fuel 1,138.52 1,023.37 1,066.50 3,866.64 3,072.80 

(h) Other expenses 2,784.96 2,250.60 3,003.37 9,157.46 7,321.74 

Total expenses 12,946.62 10,682.03 11,410.57 43,495.97 32,454.25 

3 ProfIt before exceptional ttems and tsx (1.2) 998.53 928.73 1,359.68 3.966,58 3,359.17 

4 Exceptional items (refer note 7) - - 242.18 - 242.18 

5 Profit before tax (3.4) 99&53 928,73 1.117,50 '3,956,58 3,116,99 

6 Tax expense 
(a) Current tax 232.93 265.79 273,91 1,040,71 770.66 

(b) Deferred lax 4,90 ' 3.02 (106.98) (46.94) (95.48) 

Total tax expenses 237.83 268.81 166.93 993.77 675.18 

7 Profit for the perIod (5.6) 760.70 659.92 950.57 2,972.81 2,441.81 

S Other comprehensive income 
(A) (i) Items that v.111 not be reclassified to the Statement 

of profitand loss 
275.11 13.53 191.42 315.69 201.67 

(ii) Income-tax relating to items that v.111 not be 
reclassified to the statement of profit and toss 

(69.24) (3.40) (48.18) (79.451 (50.76) 

(B) (i) Items that veil be reclessited to the statement of - - - - 
profitand less - 

(ii) Income-tax relating to items that v.111 be - 
rectassilied to the statement of profit and toot - 

Totsl other comprehensIve Income 205,87 10,13 143.24 236.24 150.91 

9 Total comprehensIve Income for the perIod (comprising 
profit and other comprehensive Income for the period) 

966.57 670.05 1,093.81 3,209.05 2,592.72 

(7+8) 
to Paid-Up equity Share capital (face value oft 2 each) 720,48 720,46 720.45 720.48 720.48 

II Other equity 35,591.47 32,742.67 

12 Earnings per shar& 
(a) Basic 2.11 1.83 - 2.64 8.25 6,78 

(b) DilUted 2,11 183 2,64 8.25 6,78 

n01 amlu5lised except for the yearended 31 March 2022 and 31 March 2021 
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Part II 

C in Iakhs 

Particulars As at 
31 March 2022 

- As at 
31 March 2021 

(Audited) (Audited) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 26,52453 24,400.72 

(b) Capital work-in-progress 104.04 - 

(c) Right-of-use assets . . 587 77.09 

(d) Other intangible assets 
(e) Financial assets 

(i) Investments 

39.02 

3,625.51 

55.40 

3,301.06 

(ii) Other financial assets 411.24 424.40 

(I) Income-tax assets (net) 8.63 80.13 

(g) Other non-current assets . 808,89 748.18 

Total non current assets 31,578,73 29,086.98 

Current assets 
(a) Inventories 
(b) Financial assets 

(I) Investments 

10,236.60 

769.72 

10,040.51 

1,275.48 

(ii) Trade receivableS 4,154.87 4,155.80 

(iii) Cash 5nd cash equivalents 76.31 195.98 

(iv) Sank balances other than (iii) above 1,769.34 2,47121 

(v) Loans 2,024.37 35,94 

(vi) Other financial assets 386.76 296.06 

(c) Other current assets 3,723.55 3,242.96 

Total current assets 23,141,52 22,613.94 

TOTAL ASSETS 54,720.25 51.100,92 

EQUITY AND LIABILITIES 
Equity - 
(a) Equity share capital 720.48 720,48 

(b) Other equity 35,591.47 32.742,67 

Total equity 36,311.95 33,463.15 

Liabilities 
Non current liabilities 
(a) Financial liabilities 

(i) Borrowings 4,261.29 3,774.83 

(is) Lease liabilities 15.54 32.58 

(ii) Other financial liabilities (other than those specified in item (b)) 33.26 28.05 

(b) Provisions 125.13 144,39 

(c) Deferred tax liabilities (net> 1,636.78 1,604.28 

(d) Other non•current liabilities 1,886.63 1,614.27 

Total non current liabilities 7,658.63 7,198.40 

Currant liabilities 
(a) Financial liabilities 

(i) Borrowings 6,491.39 

- 

6,687.58 

(ia) Lease liabilities 
(ii) Trade payables 

45.35 49.29 

A) Total outslarrding dues of micro enterprises and small enlerprises; and 800.51 809,31 

B) Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iii) Other financial liabilities [other than those specified in item (c)J 

1,795.63 

596.43 

2,181.47 

426.04 
(b) Other current liabilities 965.60 746.73 

(c) Provisions 54.46 40,30 

(d) Current tax liabilities (net) - 96.65 
Total current liabilities 10,749.67 11,030.37 
Total liabilities 18,408.30 18,237.77 

TOTAL EQUITY AND LIABILITIES 54,720.25 51,700.92 
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in lakhs 

Particulars 
Year ended 

31 March 2022 
Year ended 

31 March 2021 

(Audited) (Audited) 

A Cash flow from operating activities 
Net profit before lax 3966.58 3.116,99 

Adjustments for: 
Depreciation and amortisetion expenses 2.70077 2,631.61 

Unrealised foreign exchange toes 2.71 7.65 

Interest on delayed peymarit of advance tax . . - - 20.35 

Loss on disposal of property, plant and equipment (net) 1.80 89.91 

Financecosts 632,05 713.37 

Interest on lease liabilities 6.78 10.29 

Interest income (173.06) (223.70) 

Amortisation of grant income (219.20) (233.95) 

Gain on sale of mutual fund (7.73) (6.91) 

Gain on fair value of mutual fund ' (20.19) - (11.69) 

Income from investment inequity instruments (64.90) 
Liabilities no longer required written back - (7.91) (15,84) 

Gain on fair value of forward contracts (15.27) (5.84) 

Bad debts written off 1.08 12,79 

Provision for expected credit loss 102.6t 

Provision for loss allowance - 32.05 

Provision for impairment in the value of investments . 242.16 

Operating profit before working capital changes 6,906.18 6,379.06 

(lncrease)ldecreaso in financial assets (155.20) 882.80 

(Increase) In other assets (457.91) (1499.95) 

(Oecrease)/increase in financial lisbUities (376,31) 1.189,29 

Decrease/(increase) in inventories 703-91 (4,996.61) 

Increase in other liabilities 410,42 79283 

(Decrease) in provisions (12,551 l41 

Net cash generated from operations 7,ola.24 2,761.83 

lncome4ax paid (net) (1 .067.64) (828.271 

Net cash from operating activities (A) 5,950.40 1,933.56 

B Cash flow from Investing activities 
Purchase of property, plant and equipment (induding - capital work- in progress and capital 
advances) 

(4.627.18) (1,587.791 

Proceeds from disposal of property, plant and equipment 4755 19.95 

Proceeds from maturity of/(investment in) fixed deposit 700.56 (2,448.91) 

Redemption of/(inVestment in) mutual fund 577.42 ' (692.61) 

Loan given to subsidiary (2.000.00) 
Interest received 174.36 225.25 
Dividend on investment in equity instruments 0.71 - 
Gain an sale of equity instruments 61.78 - 

Investment in equity instruments (42.35) 1596.80) 
Net cash used in investing activities (B) (5,307.18) (5,080.91) 

C Cash flows from financing activities 
Proceeds from non-current borrowings. 2,589,50 625,00 

Repayment of non-current borrowings (1,726.80) (2,058.08) 
Final dividend paid (360.24) 
(Repayment 01)/proceeds from current borrowings (net) (572.43) 4,529.80 

Repayment of tease liabilities (69.75) (77,04) 

Interest paid (623.20) (72562) 
Net cash (used in)/from financing activities (C) (762.92) . 2,294.06 

Net decrease In cash and cash equivalents (AB+C) (115.67) (863.29) 
Cash and cash equivalents at the beginning of the year 195.98 1,049.27 

Cash and cash equivalents at the end of the year 76.31 195.98 

Components of cash and cash equivalents: 
Balances with scheduled banks in current accounts 73.43 192.39 
Cash on hand 2.88 3,59 

76.3 1 19 5. 98 
Note: 
1. The above standalone cash flow statement has been prepared under the 'indirect method' as Set out in Ind AS 7, 'ia, m,0nl-OcaSh flows. 
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Managingpfe'btor 
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Notes: 
1. The standalone financial results of Sterling Tools Limited (the Company> for the year ended 31 March 2022 have been extracted from the audried 

standalone financial statements and have been revIewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 18 May 2022. The statutory auditors of the Company have expressed an unmodified audit opinion on these standalone financial results 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards 
fInd AS') as notified under the Companies (Indian Accounting Standards) RuleS, 2015 (as amended) specified under section 133 of the Companes 
Act, 2013, other accounting principles generally accepted in India and in compliance with the presentation and disclosure requirements of Regulation 
33 of the 8561 (Llsling Obligations and Disclosure RequIrements) Regulation, 2015 (as amended). 

3. Figures for the quarters ended 31 March 2022 and 31 March 2021 represents the balancing figures between the audited figures in respect of the full 
financial year and published year to date reviewed figures upto the third quarter of the years ended 31 March 2022 and 31 March 2021 respectivafy. 

4. The Company's business falls within a single business segment in terms of the tndien Accounting Standard 108 - Operating Segments and hence no 
additional disclosures have been furnIshed. 

5. The Board of Directors have recommended a thai dividend at Re. 1 per share (face value of Rs. 2 per share)for the financial year 2021-22. 

6. The Company continues to closely monitor the impact of COVID - 19 pandemic arid believes that there is no material impact on its operations and 
financial performance including recoverability of its assets. 

7. Exceptional items for the year ended 31 March 2021 pertains to provision for diminution in the value of investment in the jOint venture company, 
Sterting Eabory tndia Private Umited. 

8. Previous periodear figures have been regrouped/reclassified. where necessary, to conform to tile current period's 
7... 0 
,/_ '\ 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of 
Sterling Tools Limited (the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group'), and its joint venture for the year ended 
31 March 2022, attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements 
of the subsidiaries and joint venture, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the following entities: 

a. Haryana Ispat Private Limited, subsidiary; 
b. Sterling Gtake E-mobility Limimted, subsidiary; and 
c. Sterling Fabory India Private Limited, joint venture. 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind 
AS') prescribed under section 133 of the Companies Act, 2013 ('the Act') read with the 
Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Group and its joint venture, for the year ended 
31 March 2022. 
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Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (cont'd) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Group and its joint venture, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('the ICAl') together with the ethical requirements that are relevant 
to our audit of the financial results under the provisions of the Act, and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence 
obtained by the other auditors in terms of their reports referred to in paragraph 12 of the Other 
Matters section below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual financial statements. The Holding Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit or loss and other comprehensive income, and other financial information of 
the Group including its joint venture in accordance with the Ind AS prescribed under section 133 of 
the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and its joint 
venture, are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Group and its joint venture, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results, that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. These financial results have been used for 
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the 
Group and of its joint venture, are responsible for assessing the ability of the Group and of its joint 
venture, to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of acounting, unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its joint venture, 
are responsible for overseeing the financial reporting process of the companies included in the 
Group and of its joint venture. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Act will always detect a material misstatement, when it exists. Misstatements can arise from 
fraud or error, and are considered material if, individually, or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

Chartered Accountants 
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Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (cont'd) 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is highe than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls system with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its joint venture, to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its joint venture to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities 
within the Group and its joint venture, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Statement, of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by the other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company, regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBl Circular CIR/CFD/CMDI/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Chartered Accountants 



Walker Chandiok & Co 
Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (cont'd) 

Other Matters 

12. We did not audit the annual financial statements of two subsidiaries included in the Statement, 
whose financial information reflects total assets of ' 3,461.45 lakh as at 31 March 2022, total 
revenues of 3,854.03 lakh, total net (loss) after tax of 357.60 lakh, total comprehensive (loss) 
of 355.75 lakh, and cash flows (net) of (310.56) lakh for the year ended on that date, as 
considered in the Statement. The Statement also includes the Group's share of net (loss) after tax 
of 61.66 lakh and total comprehensive (loss) of 61.66 lakh for the year ended 31 March 2022, 
in respect of the joint venture, whose annual financial statements have not been audited by us. 
These annual financial statements have been audited by other auditors whose audit reports have 
been furnished to us by the management, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture is based solely on the audit 
reports of such other auditors, and the procedures performed by us as stated in paragraph 11 
above. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work 
done by and the reports of the other auditors. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, 
being the balancing figures between the audited consolidated figures in respect of the full financial 
year and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

DigitIIy ,igned 
RAJNI byRAJNI 

'MUNDRA 
MUNDRAo2ios.1s 

7/ 1337,27 .-O53O' 

Rajni Mundra 
Partner 
Membership No.: 058644 
UDlN: 22058644AJDZXN2339 

Place: Mumbal 
Date: 18 May 2022 

Chartered Accountants 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New D8lhl-110025 

Websle: stlfasteners.com, E.maIl:csecistlFaster,ers.com, CIN: L292220L1979PLC009668 

Statement of contolidated financial results for the qearter and financial year ended 31 March 2022 

Part I 
8 to lalths, eacept per share data 

S. No. Particulars Three months 

ended 
31 March 2022 

Preceding three 
months ended 

31 December2021 

Corresponding 

three months 
ended 

31 March 2021 

Year ended 
31 March 2022 

Year ended 
31 March 2021 

(Refer note 3) (Unaudlted) (Refer note 3) (Audited) (Audited) 
1 Income 

(a) Revenue from 0p6r81i003 16,942,79 12,195.10 12,733.88 60958,32 35,54805 
(b) Otherincorrre '66.49 52.16 47.36 302.65 303,06 
Total Income 17,009.28 12,247.26 12,781.24 51,260.97 35,851.11 

2 Expenses 
(a) Cost of matenals consumed 8,503,65 8,083.16 5,332,81 23.432,91 13,69487 

(b) Changes in inventories of fleshed goods and work-in. 
progress 

275,01 (998.46) (948.44) (1,029.22) (1,549.20) 

(c) Employee benefits expense 1,041.26 1,126.56 1,047,65 4.45596 3,790.72 
(d) Finance costs 174,81 167.99 194.59 666.74 ' 760.25 
(e) Depreciation and amortisation expenses 708.58 677.12 715,34 2.733,55 2,637.65 
(f) Consumption of stores and spares 1,072.40 1,039.87 1,070.88 3,972.12 2,932,15 
(9) PoWer antifuel 1.14226 1,025,85 1,067.68 3,877.45 3076.57 

(h) Otherexpenses 3,080.22 2290.15 3.04114 9.593,12 7.423,54 
Total expenses 16098.20 11 414.34 11 529.65 47,722.63 32.766,56 

3 Profit before share of proflt/(Ioss) of Investment 
accounted for using equity method and tax (1.2) 

911,08 832.92 1,251.59 3,538.34 3,084,56 

4 Share of profltf(loss) of investment accounted for using 
equity method 

0.57 (33 45) (29.81) (61.66) (50.80) 

5 Profit before tax (3+4) 811.65 799.47 1,221.78 3,476.58 3,033,76 
6 Tax expense 

(a) Current lxx 233.73 266.60 275.07 1,043.94 774.33 
(b) Deferred taX (10.47) (13.13) (103.87) (120.82) (91.48) 
Total tax expenses 223.26 253,47 171.20 923.12 682,85 

7 Prolit for the period (5.6) 688.39 546,00 1,050.58 2,553.56 2,350.91 
8 Other comprehensive income 

(A) (I) Items that edul not be reclassifled to the 
statement of profit and loss 

277.34 13,53 191,42 317.92 201.67 

(it income-tax relating to Items that will not 
be reclassified to the statement of profit 
and loss 

(69.62) (3.40) (45.18) (79.83) 150 76i 

(B) (i) Items that will be reclassified to the 
statement of profit and loss 

- - - 

(ii) Income-tax relating to items that v811 be 
reclassftied to the statement of profit anti 
loss 

- - 

Total other Comprehensive Income 207,72 10.13 143,24 238,09 150,91 
9 Total comprehensive Income for the period 896,11 556.13 1,193.82 2,79t65 2,501.02 

(comprising profit and other comprehensive Income 
for the period) (7+8) 

10 Profiti(loss) for the period attributable to, 
(a) Owners of the Company 608.30 546.00 1,050.50 2,553,70 2,351.18 
(b) Non controlling interests - . 0.08 (0.14) (0 27) 

11 Other comprehensive Income attributable to 
(a) Ownersofthe Company 207.72 10.13 143.24 238.09 15091 
(b) Non controlling interests . - - 

12 Total Comprehensive incomel(loss) attributable to 
(a) Owners of the Company 896.11 556.13 1,193.74 2.791,79 2.502,09 
(b) Non conlrolling interests - - 0.08 (0.14) (0.27) 

13 Paid-up equity share cepitai (face value of 2 each) 720,48 720.48 720,48 720.48 720.40 
14 Other equity 34,857.56 32,426.79 
15 Earnings per share 

(a) Basic i,gi 1.52 2.92 7.09 6.53 
(b) Diluted 1,91 1.52 2.92 7.09 6,53 

• not aflnua/ised except for the year ended 31 March 2022 and 31 March2021 

See accompanying notes to tho fnancial results 
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STERLING TOOLS LIMITED 
Regd. Office Office No. 515, DLF Tower.A, Jasola, New Delhi-I10025 

Wabsite: stlfasteners.corn, E.mail:csec@stltastencrs.com, CIN: L29222DL1979PLC009668 

Part Ii 

Particulars As at 
31 March 2022 

As at 
31 March 2021 

(Audited) (Audited) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 27,946.91 25,584.70 

(b) Capital work-in-progress 104.04 34.67 

(c) Right-of-use assets 56.87 77.09 

(d) Other Intangible assets 43.87 60.82 

(e) Investments accounted for using the equity method 
(f) Financial assets 

(i) Investments 

115.18 

1,463.80 

176.84 

1,140.14 

(ii) Other financiat assets 413.78 426.94 

(g) Income-tax assets (net) . ' 13,98 80.56 

(h) Other non-current assets 844.53 755.58 

Total non current assets 31,002.76 28,337.34 

Current assets 
(a) Inventories 
(b) Financial assets 

(I) Investments 

1 1,611.55 

769.72 

10,968.68 

1,275.48 

(ii) Trade receivables 4,732.99 4,163.29 

(iii) Cash arid cash equivalents 82.40 512.63 

(iv) Bank balances other than (iii) above 2,219.34 2,720.11 

(C) Loans 24,74 35.94 

(vi) Other financial assets 400.46 305.65 

(c) Other current assets 4,147,95 3,310.95 

Total current assets 23,989.15 23,292.73 

TOTALASSETS 54,991.91 51,630.07 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 720,48 720.48 

(b) Other equily 34,857.86 32,426.79 

Total equity attributable to owners of the Holding Company 35,578.34 33,147.27 

Non controlling interesl - 0,67 

Total equity 35,578.34 33,147.94 

Liabilities 
Non currant liabilities 
(a) Financial liabilities 

(i) Borrowings , 4,261.29 3,774.83 

(Ia) Lease liabilities 15.54 32.58 

(ii) Other financial liabilities [other than those specified in item (b)] 33.26 28.05 

(b) Provisions 204.53 148.98 

(C) Deferred tax liabilities (net) 1,648,84 1,689.54 

(d) Other non-current liabilities 1,556.63 1,614.27 

Total non current liabilities 7,749.79 7,288.25 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 6,680.99 6,687.58 

(ia) Lease liabilities 45.35 49.29 

(ii) Trade payabtes 
A) Total outstanding dues of micro enterprises and small enterprises; and 801,77 809.32 

B) Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iii) Other financial liabilities (other than those specified in item (c)( 

2,383.10 

648,46 

2.24373 

507.39 

(b) Other current liabilities 1,012.02 755,14 

(c) Provisions 92,09 - 40.36 
Cd) Current tax liabilities (net) - 101.07 

Total current liabilities 11,663.78 11,193.88 

Total liabilities 19,413,57  18,482.13 

TOTALQ3JITY. AUD LIABILITIES _ 64,991.91 51,630.07 



Note: 
I. The above consolidated cash flow statement has been prepared under tIle ':rrdrrect method' as set Out in nd AS 7. 'Statement of cash flows'. 

See accompanying notes to the irsancial results 
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STERLING TOOLS LIMITED 
Regd. Officr Office No, 515, DLF Tower.A, Jasola. New Delhi-110025 

Weba.te: stlfastenors.om, E-mail:csec@stlfaatener$.cons,  CIN: L292220L1979PLC009668 
Part ill 

Consolidated cash flow statement S in lskhs 

particulars Vearended 
31 March 2022 

Vearended 
31 March 2021 

(Audited) (Audited) 
A Cash flow from operating activities 

Net profit before ta,r 3476.68 3.033,76 
Adjust Irents for: 

Share of Ion, for investment in joint venture 61.66 50,80 
Depreciation and amortlsation expenses 2733.55 2.637,65 
Unreaiised fotign Change Ices 1.51 7.65 
Interest on delayed payment of advance taxes . 0.50 20,35 
Loss on disposal of property, plant and equipment (net) 372 89.91 
Finance costs 640.60 71337 
Interest on lease liablities 6.78 1029 
intereatincome - (136.68) (242.32) 
Ansortisalton Of grant InCome (219.20) (233.95) 
Gain on sale of mutual fund (7.73) (6.91) 
Gain on fair value of mutual fund . (2019) (11.89) 
Income from lnvaatnlent In equity instruments (64.90) - 
Liabilities no longer required written back (7.91) (1684) 
Gain on fair value of forward contracts (15.27) (5.84) 
Provision for toss allowance - 32.05 
Bad debts written off 1.08 12,76 
Provision torwarranty 112.68 - 
Provision for ospecled credIt loss 102.66 
Operating profit before working capital changes 6,669.64 . 6,091.87 
llncreaseydecrease in financial assets (699.43) 864.64 
(Increase) in otherassets (614.03) (1,564.09) 
Increase in financial liabilities 151 06 1.228 08 
(Increase) in inventories (642.87) (5,024.76) 
increase inothertiebilities 448.43 79814 
(Decrease) in provisions (10.93) 19.08 
Net cash generated from operations 6,101.77 2,413.94 
lncorse.tax paid (net) 11.078.93) 1831.76) 
Netcash from operating activities (Al 4,022.84 1,582.18 

B Cash flow from investing activities 
Purchase of property, plant and equipment (including Capital wDrk In progress and capital advanCes) (5.179.21) (1.749.26) 
Proceeds from disposal of property, plant and equipment 53.82 1995 
Proceeds from maturity off(inrestmentin) fixed deposit 499.46 (2.697.81) 
Redemption ofl(investment In) mutualfond 577.42 (69261) 
Gain on sale of equity instruments 61.78 - 
Dividend on lnyestment in equity instruments 0.71 
Interest received 107.11 244:25 
Investment in equity instruments (42.35) (56.47) 
Net Cash used In investing activities (B) (3,921.26,  (4,931.95) 

C Cash flows from financing activities 
Proceeds from non.currenl borrowings 2,589.50 625.00 
Repsymentof non-current borrowings (1,726.80) (2,058.08) 
Final dividend paId (360.24) - 
(Repayment ofyproceeds from current borrowings (net) (382.83) 4,529,80 
Repayment of tease IiabilitiS (69.75) (77.04) 
Interest paid 1561.69) (725.62) 
Net cash (used ln)/from financing activities (C) (531.81) 2,294.06 

Net decrease In cash and cash equivalents (ASBSC) (430.23) (1,055.71) 
Cash and cash equivalents at the beginning of the year 512.63 1.668,34 
Cash and Cash equivalents attha end of the year 82.40 512,63 

Components of cash and cash equivalents: 
Balances with scheduled banks in current accounts 7'/.44 231.92 
Cash on hand 4.90 5.71 
Balances With banks in deposit eccounlu with original maturity opts three nronlh5 275.00 

82.40 512.63 



Directors For and on be 

garwal 
Mana. • Director 

DI 0027214 
Place: Faridabad 
Date: 18 May 2022 

3. Previous perlodFyear figures have been regroupedkeclasslfled, where necessary, to conform to the current period's classtfl TO 

STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, Now Dolhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com,  CtN: L29222DL1979PLC009668 

Notes: 
1. The consolidated financial results of Sterling Tools Limited (the 'Holding Company') (or the year ended 31 March 2022 have been extracted from the 

audited consolidated financial statements 2nd have been reviewed by the Audit Committee and approved by the Board of Directors at their respectfve 
meelings held on 18 May 2022. The statutory auditors of the Holding Company have expressed an unmodified audit opinion on these consolidated 
financial results. 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards 
('tnd AS') as notified under the Companies (Indian Accounting Standards) Rules. 2015 (as amended) specified under section 133 of the Companies 
Act, 2013, other accounting principles generallyaccepted in India and in compliance with the presentation and disclosure requirements of Rejiaticrn 
33 of the SEBi (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended). 

3. Figures for the quarters ended 31 March 2022 and 31 March 2021 represents the balancing figures between the audited figures in respect of the full 
financial year and published year to date reviewed figures upto the third quarter of the years ended 31 March 2022 and 31 March 2021 respectively. 

4. The Group's business falls within a single business segment In terms of the Indian Accounting Standard 108 - Operating Segments and hence no 
additional disclosures have been furnished. - 

5, The Board of Directors of the Holding Company have recommended final dividend of Re. I per share (face value of Rs. 2 per share) for the financial 
year 2021-22. 

6. The Group continues to closely monitor the impact of COVID - 19 pandemIc and believes that there is no material Impact on its operations and 
financial performance including recoverability of Its assets. 
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