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Sub: Outcome of Meeting of the Board of Directors under Reguiation 30 and Regulation 33 of SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir/f Madam,

Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable regulations of the
Listing Regulations, this is to inform you that Board of Directors in its meeting held on Saturday, 12" June,
2021 concluded at 1S5S P. M. has taken the following decisions:

(i) Approval of Financial Results: - Please note that as per the recommendation made by the Audit
Committee, the Board of Directors of the Company at their duly convened meeting held on today
i.e., 12% June, 2021 inter alia, has taken on record and approved the Standalone as well as
Consolidated Audited Financial results of the Company for the fourth quarter and Financial Year
ended 31st March, 2021.

A copy of the said Audited financial results of the Company for the fourth quarter and year ended
31st March, 2021 along with Un-modified Statutory Auditor's Reports are enclosed for your
information and record as per Annexure-A.

We hereby confirm that the Statutory Auditors of the Company M/s. Walker Chandiok & Co. LLP,
Chartered Accountants (Firm Registration No. 001076N/N500013) have furnished their report with
Unmodified opinion on Audited Financial Results for the year ended 31st March, 2021.

(i) Resignation_of Mr. Atul Aggarwal from post of CFO: - Acceptance of resignation of Mr. Atul
Aggarwal from the post of Chief Financial Officer of the Company (KMP) with immediate effect.
The information as required pursuant to Regulation 30{2} & Part A of Schedule Ili of SEBI (LODR})
Regulations, 2015 is enclosed as Annexure-B.

(iii) Appointment of Mr. Pankaj Gupta as CFO & KMP: - Considered and approved the appointment
of Mr. Pankaj Gupta as the Officer-CFO & Key Managerial Personnel-KMP" of the Company w.e.f
12th June, 2021 on recommendation of Audit Committee and Nomination and Remuneration
Committee. The brief particulars of Mr. Pankaj Gupta as per the Regulation 3(%{2) & Part A of
Schedule |l of SEBI (LODR) Regulations, 2015 is enclosed is enclosed as Annexure-C.
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(iv) Dividend: - The Board recommended dividend of 50% that is ¥ 1, per equity share of ¥ 2 each for
the Financial year 2020-21, subject to approval of members in the ensuing Annual General
Meeting.

{v) Re-Appointment of Internal Auditors: - Re-Appointment of M/s. S.R Dinodia & Co. LLP, and M/s
ASA Associates, LLP, the Chartered accountants as Internal Auditors of the Company for the
financial year 2021-22 pursuant to the recommendations of the Audit Committee and as per the
provisions of Section 138 of the Companies Act, 2013 and Rules made thereunder. The brief
particulars of S.R. Dinodia & Co. LLP and ASA & Associates, LLFP as per the Regulation 30(2) &
Part A of Schedule Ill of SEBI {LODR) Regulations, 2015 is enclosed is enclosed as Annexure-D.

(vi} Constitution of Risk Management Committee: - SEBI vide its notification dated May 05, 2021
has made it mandatory to have a Risk Management Committee and to have a framework for Risk
Management in place by the top thousand listed companies in place of top five hundred listed
companies based on their market capitalization calculated as on the 31st day of March of every
year.

Accordingly, the said Risk Management Committee is now applicable on Sterling Tools Limited, the
company has duly constituted Risk Management Committee with the followings as its members: -

1. Mr. Anil Aggarwal Managing Director

2. Mr. Atul Aggarwal Whole Time Director
3. Mr. Jaideep Wadhwa  Director

4, Mr. Rakesh Batra Independent Director
5. Mr. Pankaj Gupta Chief Financial Officer

(viii  Approval of Dividend Distribution Policy: - SEBI vide its notification dated May 05, 2021
amended Regulation 43A and made mandatory to have a Dividend Distribution Policy by the top
thousand listed companies in place of top five hundred listed companies based on their market
capitalization calculated as on the 31st day of March of every year.

The Board has approved the Dividend distribution policy and same will be uploaded on the website of the
company (www.stlfasteners.com} .

Sincerely
For Sterling Tools Limited

s

Vaishali Singh
Company Secretary

Encl.: As above.
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015
(as amended)

To the Board of Directors of Sterling Tools Limited

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of Sterling Tools
Limited (the Company’) for the year ended 31 March 2021, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’}, including relevant circulars issued
by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Iind AS")
prescribed under Section 133 of the Companies Act, 2013 {‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and cther comprehensive income and other financial information of the Company for the year
ended 31 March 2021,

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {(as amended) (cont’'d)

Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profitioss and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is respensible for assessing the Company’s ability to
continue as & going concern, disclosing, as applicable, matters related to going concern, and using the
going concemn basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,

Auditor's Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contrel.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Chartered Accountants
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Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (cont’'d)

« Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our cenclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

8. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review
by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

RAJNI é Eigltalty signed

; by RAJNI
MUNDR; “sunora
7 -Date:7021.0612
A ./ smoss

Rajni Mundra

Partner

Membership No.: 058644
UDIN: 21058644AAAACMG502

Place: New Delhi
Date: 12 June 2021

Chartered Accountants




STERLING TOOLS LIMITED

Regd. Office. Office No 515, ULF Toiwer A, Jasola, NEW DELHI-110025

WWebsite: stifasteners.com. E-maikisterling @stifasteners.com, CIN: 1.252220L1979PLCO0SE6E

$tatement of standalone financial resuits for the quarier gnd financiat year ended 31 March 2621

¥ in lakus excepl per shere data)

’mfmemmpuwﬂaemrmdedsi Mamr: 2021 and 31 Mard'fZOZO

See sccompanying notes 0 the inancial results
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Particulars Three months Preceding three | Corresponding Year ended Year gnded
ended manths gnded {hree months 31 March 2021 | 31 March 2020
31 March 2021 31 Decembaer 2020 ended
31 March 2020
{Audited) {Unaudited) {Audited) {Audited) fAudited)
{Refer note 3} {Refer note 3)

ncome

{a) Revenue from operations 1264198 11,105.68 §.5B287 35,295.04 3642415

{b) Other income 12827 137,11 126.5F 518.38 608,13

Totalincome 12.770,25 19,242.79 8.709.44 35813.47 37.033.28 |

Expenses ’

{a} Cost of malerials consumed 5,308.9% 4.276.06 2,853.76 13,653.62 12,334.€7

(b} Changes In inveniories of finished goods and work-in- (934.68} (457.22) 381.04 (4.525.82) 1.403.40

progress

(c) Employee benefits expense 982.02 235,69 800,25 3,607.80 3.627.54

(d) Finance costs 194.59 187.24 179.13 76025 626,34
-|{8) Dapreciation and amortisation expenses 710.88 £7224 655.56 283181 242184

(f} Cansumplion of stores and spares 1,078.88 989.27 171.87 283215 282392

{g) Power and luet 1,086.50 B57.27 693.84 3pr280 281881

{h) Other expenses 3.003.37 2.081.58 1645.65 7,321.74 7.277.85

Total expenses 11,410.57 0.642.13 '1’-,288.40 32454 .25 3333477

Profit before exceptional Rems and tax (1-2) — 435568 1,800 86 F21.04 336947 - 3,688.651

1 Rems {refer note &) 242.18 32825 242,18 328.25

Profit before tax {3-4) 317,60 1.500.56 521 3.116.99 3,370.26

- |Tax expense: . )

(a) Currerit tax 7391 37248 - 108.80 11086 £83.95
(b} Deferred tax {106.98 11.08: {534.77) _{95.48) {128.60)
Totaltax expenses 156,83 38358 {424.87) 67548 45535
Profit for the period [5-6) 950.57 i.217.08{ 817.66 244181 290491
(A} (i} ttems that will not be' mdasslf‘edb the statement 19142 . 341 ‘553,25 201,67 §52:66
of proft and loss .
(i) Income-lox retafing 40 foms that \vl! not be (48218} {0.56) (135.30) 50.76) T (139.09)
mmbmamm«muramm S
{8} (i} ems that wit be reclassified o the st&mrnen;o{ - - - - -
profitend loss :
{il) ncome-tax relating o Fems that wil be: - - - - -
reciassiied tothe shﬁemcﬂufpmﬁtnndms -
Tots! other comprehensive income -~ 143.24 2.55 :413.98 460.84 413.57
" {Total cotng  compiehensive Imomlurmepetlod (eomprlsins 108381 1,218.63 3z231.61) 289272 3,318.48
o Mmdmrmmmmmbcﬁumﬂoﬂ ' : o -

I{7eny . R B .
 {Paid up aqulty chate capital gace value CI¥) eluh) 72048 | 720481 T2048 2048 72044
= JOther equity s 32,742 67 30,145.85

‘|Earvings per share® : . ]

{a) Basic, 264 22T 678 80§
(5] Diuted zs4 a7 £.78 £.06
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Part 1l
Statement of standatone assots and liabilities (% in lakhs}
Particulars As at As at
31 Mareh 2021 31 March 2020
{Auditad) {Audited}
ASSETS
Non-curresnt assels
{a) Property, plant and equipment 24 40072 25,167 87
{b) Capital work-in-progress - 63.62
(c) Right-of-use assels 77.09 131.17
(d) Other intangible assets 55.40 3736
(e} Financiat assets
{i} Investments 3,301.06 2,798,838
(i} Loans 424.40 422.72
{f) Income-tax assets (nel) 80.13 -
{9} Clher non-cument assels 748.18 1.186.12
Total non current assets :29,086.98 - 29,807.84
Gurrent asseis :
{a} Inventories 10,840.51 5,943.90
{b) Financial assets
() Investmenls 1.275.48 564,07
(i) Trade receivables 4,155.80 2,806.56
(iii} Cash and cash equilvalents 19688 1.049.27
(iv) Bank balances other than i)y above 24121 27.73
(v} Loans - 3594 37.83
(i) Other financia! assels 296.06 2,575.31
{6} Other current assets 3:242.96: 1,731.35.
Total current assets ,22.613 94 14,736.02
TOTAL ASSETS ) . '51.700.92 44 543.86
EQUITY AND LIABILH'IES
Equity : L
(a) Equity share capital ‘720.48 72048
(b} Other equity 3274267 -30,148795'
Total equity "'33,463.45 30,870.43
Liabifities )
Non current ltabilities |
| (a)-Fanclal Eablities ) .
) . Borrowings 377483 4,808,712
-+ () Lease ﬁabll:ﬁ&s 32 58 48 06
ik ﬂﬂ)Oﬂwrﬂnandalﬁabtﬁﬁes{o(hermaﬂmsespedﬂedlnM(b)} 2805 2839
(b) Provisions : . ) 144.39. 15319
(c) Deferred taxiabilities {net) 1,60428 1,649:00
(momermnmmuabllmes - 1,832.56 1.534.01;
Total non currént Hablliﬂes . -T,416.89 821537
Current labilitles S ! - i
(a) Financlal iabifties .
i) Bomowings B7572.
{7} Trade payablés: : ' L
A} Total outstanding dues: of risto ani_ : aind sthall enferprises; and-
B)Tm:mmmdmsufmm_,, ; sesand
small enterprises” L . L
() Lease fiabilities. 8'9'82
.| (v} Other financial flabities. (otherihan those Spedﬂeﬂ in Hem (o)) ‘2 30732
* {0} Other etmntﬁabilities : 26811
(c) Provisions : T1ig
(e Curent tax l“cabiliﬁea {ne() 55.78=
Total currant. liahumas T 5.A58.06
LTOTAL EQU!TYARD LZABIUTIES 54386 -
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Part Ui
Standalone cash flow statement (1 fakhs)
Pariiculars Year ended Year ended
31 March 2021 31 March 2620
(Audited) {Audited)

& Cash flow from operating activities
Net profit before tax 3,116.99 3.370.26
Adjustments for:
Depreciation and amorlisation expenses 2,631.61 242184
Unrealised foreign exchange loss/gain) 7.63 (6.17)
Inlerest on delayed payment of advance fax 20,35 4.87
Lossprofit} on dispesal of property, plant and equipment 5991 {4.09)
Remazsurement of defined benefit plans 54,11 13.66
Financa costs 713.37 801.32
Interest on lease liabifties 10.29 12.89
Interes! income {223.70) {22.34)
HAenoriisation of grant income (233.85) {207.60)
Gain on sale of mulyal fund {5.91) (70.76}
Dividend income on mutual fund . - {125.22)
Gain on fairvalue of mutual fund (11.89)] {8.67)
Lisgliities no longer required wiitten back (15.84) (45.20)
{Gain)floss on fair value of forward contracts {5.84) 70.37
Bad debts writlen off 1273 137
Provision for export incentive receivable 3205 -
Provision for diminution in the value of investmenls 242,18 328,25
Operating profit before working capital changes 6,433,147 6,333.88
Decreasef(increass) in financial assels 882.80 (987.70)
{Increase} in olher assets {1,499.95) {353.83)
incressel{decrease) in financial liabifities 1,189.29 (1,115.15)
{Increase)/decrease In invenlaries {4,996.61) 2,304 86
Increasef{decrégse) in other liabilities 792.83 7 (a35.56)
{Decrease) in provisions 39.70 (37.76,
Net cash generafed from operations 2,761.83 6,808.84
Income-tax paid {pet) , {828.27} (627.32
Net cash from operating activities (A) ! 1,933.56 5,181.52 |

{8 Cash flow from Investing activities
Purchase of praperty, plant and equipment (lnc[udmg capital wotk- In progress and payment for {1,587.79) {4,59690)
copital advances)
Proceeds from disposal of property, plant and equipment . 1885 43,35
Investment in fixed deposil {2.448.91) -
{investment: m)l‘mdempuon of mutual funds {e92.61Y 4,587.35°
interest necaived . 22525 14.34
Investment in'eqUity instruments {598.60) {300.00)
: Net cash used in Investing activities (B) {5,080.51) ~(251:86)]

¢ Cashflows from i‘mmc!ng adiviﬁes
Proceeds from nap-cumment borfowings 626.00 4,400.00
Repayment of non:current borrowings {2.058,08), {4,308.08)
Interim dividend paid including dividend distribution tax - {888.58)
Proceeds from current bomowings {net) . 452080 (2,854.02)
Repayment of lease labiities .- {77.04) {86.61)
interest paid - {125.62) {721.03}
Net cas!\ t’rom!(md m) ﬂmnclng activities (G) : 2 29406 1 - {4,239.22
- Net (decrsan)ﬂm:msa In cashand cash efuivaients (MB-!-G} (ss:m) T £90.44
Guhandmhequlmmntmbegkmhgdﬂwm ; -1,640.27 358.83
Cash and r.ash gggivaients atite and of the 1@: . z .- 49598 " 1,049.27
c:ompcmeﬂts of cash and I:a.ul'l equivalents: s :
Balances with scheduled banks in current acoolnts’’ - 192:3% 93.81
‘Cash on haivd X 6:36
Balano&imbanh:hdepoﬁmmtsmaigmmﬁymmmm - -§50.00
2o 49898 1,045.27

‘The above standalone cash fiow statement has beenpmpa:edundertbe'indimctmelhod‘ assaloutinlncAS'f ‘sutemetMcashmw L

Seemoompanﬁng.mtoﬂwﬁnandalmms
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@E STI:RLING TOOLS LIMITED

A Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Deihi-1106025
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Notes:
1. The standalone financial results of Stesting Teots Limited {the 'Company} for the year ended 31 March 2021 which have extracted fronj the
audiled financial statements have been reviewed by the Audit Committee and approved by the Beard of Direclors at their (_esueciive rogetings
held on 12 June 2021, The stalutory auditors of the Company have expressed an unmaodified audit opinien on these financial results

2. The above resulis have been prepared in accordance with the recognition end measurement principles of the accounting principles generaliy
accepted in India, including the Indian Accouating Standards prascrived under section 133 of the Companies Act, 2013 read with refevant
rules issued thereunder and other accounting principles generally accepled in India and in compliance with Regulation 33 of the SEBI (Listing
Obligafior and Disclosure Requirements) Regulations, 2015 (2s amended). -

3. Figures for the guarters ended 31.March 2027 and 31 March 2020 represents the balancing figures between the audited figures in respect of
the full financial year and published year to dale reviewed figures upto the third quarter of the years ended 31 March 2021 and 31 March 2020
respectively.

4. The Company's business falls within a single operating business segment in terms of the Indian Accounting Standard 108 - Operating
Segments and hence, no additional disclosures have been furnished.

5. During the year, the Company has elected to exercise the option pemmitted under section 115BAA of the income-tax Act, 1961 as introduced
by the Taxation Laws (Amendment} Ordinanee, 2019, Accordingly, the Company has recognised the tax provision for-the year ended 31
March 2021 on the basis of tHe rates prestribed in thé aforementioned section.

6. Exceptional #tems inciudes provision for diminution in the value of investment in the joint venture company, Stering Fabory India Private
Limited. Owing.to the current operations of the igint venture company, the management has performed an.impairment assessment and basis
the same, has recorded a provision of dimifiution In the value of investments amouniing to'Rs. 242.1B lakh (previous year - Rs. 328,25 lakh}. .

7. Due fo the outbreak of Coronavirus Disease 2012 (COVID - 18) which had been dedlared as a pandemic by the World Health Organisation
and subsequent lock down orderad by the Central and State Governmeni(s) in India; the manufacturing faciliies of the Company remained
suspended from. 22 ‘March<2020 61 10 May .2020. The Gompany in compliance. with-the necessary instructionsfguidelines, resumed its
operations from.: 1M May 2020 in a phased mannar, while ensuring heafth and safaty of all the stakeholders.

This situation resulted in temporary disturbance in the economic actitiities through lnterruplion in mnufaeturtng process, disruplion In supply
chain, efc. for the CQmpany duting the year. énded:31 March 2021. Further, the. récent second wave of COVID - 18 Has résulted in partial
fockdown/resiriction in various states. However, the Company is closely monitoring the: impact| of the aferemenl:oned pandemic and believes
that there will not be any adverse impact on the’ long-term operations and perfcﬂnsnce ofthe Cumpany

8. ‘The Indian Pariiament has approved the Code n Social Security, 2020 which cou!d have a Tkeély impact on me contributions made by the
Company towards: Proyndem ‘Fund -and. Gratulty
-Security, 2020 on 13; Novamber 2020 and ha
The: compeny shall assess and évaluate the llke!y fnanmal impact once the silbject rui
inthe fnancial results, as sppropriate,. . .

are nolified and shalf subsequemly furmsh the same

9. The Board of Dsredms hve frecommended a final) crnndend of Re. 1. per equity share. offaoe wglue'Rg 2 each for the ﬁnandal year2020-21,

SIGNED FOR
- IDENTIFICATION
~ PURPOSES ONLY
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Independent Auditor’'s Report on Consolidated Annual Financial Resuits of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended}

To the Board of Directors of Sterling Tools Limited

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Sterling
Tools Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), and its joint venture for the year ended 31 March 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘t.isting
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements of
the subsidiaries and joint venture, as referred to in paragraph 12 below, the Statement:

{) includes the annual financial results of the following entities:
a. Haryana Ispat Private Limited, subsidiary;
b. Sterfing Gtake E-mobility Limited, subsidiary; and
c. Sterling Fabory India Private Limited, joint venture.

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net
profit after tax and other comprehensive income and other financial information of the Group and
its joint venture, for the year ended 31 March 2021.
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Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) {cont’d)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Qur responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
and its joint venture, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other
ethical responstbilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and that obtained by the other auditors in terms of their reports
referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Gompany's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit or loss after tax and other comprehensive income, and other financial information
of the Group including its joint venture in accordance with the accounting principles generally accepted
in India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and its joint venture, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group and its joint
venture, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial results, that give & true and fair view and are free
from material misstatement, whether due to fraud or error. These financial results have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its joint venture, are responsible for assessing the ability of the Group and of its joint venture, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors either intends to fiquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture, are
responsible for overseeing the financial reporting process of the companies included in the Group and
of its joint venture.” ’ ’

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high leve! of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

Chartered Accountants
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Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools
Limited Pursuant fo the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015 {(as amended) (cont’d)

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perfarm audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaiement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

s ~ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its joint venture, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its joint venture to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group and its joint venture, to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among

.other matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to hear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated

29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.
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Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) {cont’d)

Other Matters

We did not audit the annual financial statements of two subsidiaries included in the Statement, whose
financial information reflects total assets of # 982,83 lakh as at 31 March 2021, total revenues of ¥ 37.69
lakh, total net (loss) after tax of ¥ 221.31 lakh, total comprehensive (loss) of ¥ 221.31 lakh, and cash
flows (net) of ¥ (202.42) lakh for the year ended on that date, as considered in the Statement. The
Statement also includes the Group’s share of net (loss) after tax of ¥ 50.94 lakh and total
comprehensive (loss) of ¥ 50.80 lakh for the year ended 31 March 2021, in respect of the joint venture,
whase annual financial statements have not been audited by us. These annual financial statements
have been audited by other auditors whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and joint venture is based solely on the audit reports of such other auditors, and
the procedures performed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of these matters with respect to our reliance on the work done
by and the reports of the other auditors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountanis
Firm Registration No.: 001076N/N500013
RAINI  Covahi
i ‘MUNDRA
MUNDBA—b‘atefzozmm

13:47:01 +05'30
Rajni Mundra
Partner
Membership No.: 058644
UDIN: 21058644AAAACLAT759

Place: New Dethi
Date: 12 June 2021
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STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasoia, New Delhi-110625
Website: stifasteners.com, E-mail:csec@stifasteners com, CIN: L23222DL1379PLGO0IEES

Part |
Statemnent of consolidated financial results for the gyarter ged financial year ended 34 March 2021
(% i lakhs expept per share data)
S. no. Particulars Three montis | Preceding three | Corresponding three|  Year ended Year ended
ended months ended months ended 41 March 2021 { 31 March 2020
391 March 2021 { 31 December 2920 31 March 2020
{Audited) [Unaudited) {Audited} {Audited) (Audited)
{Refer nole 3} {Refer nofe 3)
1 Jincome
{a) Revenue from cperations 12.649.12 AT A 8,562.88 35.314.10 16,424 .15
{%) Other incoma 13212 141,78 128:17 537.01 624,34
Total income 1278124 11, 268.87 8.712.05 3585111 37,048.48
2 |Expenses ’
{2) Cost of matarials consumed £,332.84 4,289.54 2,853.76 13,604.87 12,334.97
[t Changes in inventorles of finished goods and work-in- (945.44) (463.50) 3B1.04 {1.542.20) 1.403.40
progress
{c) Employee benefils expense 1,047.65 285,59 B4.23 3,780.72 3,841.52
(d} Finance cosls ' 194,69 187.24 179.23 760.25 62844
() Depwnahon and amortisation expenses 71534 673.18 655.59 263764 242187
{f) Consimptidn of stores and spams 1,078.88 988,27 7787 2,932.15 282382
{0} Power'and !uel 1,067 68 $59.82 £93.02 3076 57 221889
thy Other expenses 3,041.94 2,107.27 1,684,864 7.423.54 7.316.92
Total expenses 1%,529.65 9,728.71 B,040.28 32,706.65 33,987.93
3 [Profit before share of (ioss)iprofit of lnvss!ment 1,261.59 1,53016 T 3,084.66 - 3,680.66
Jaccountsd fo¢ using equity method and tax {1-2) : e N :
4 |Stve of (ossyprofit of investrent acoountad for using equity 128.89) 638 (.18} T {50.80) {58.95)
mathod : S
5 [Profit before tax {3} 4,221.78 1,636.55 669.68 363376 3,600.61
6 (Taxexpense E : .
(&) Current tax. 275.07 373.34 ‘16312 77433} 58747
(b} Deferred {ax (103873 11.82. - (450173 {81.48} (47.00)
Totat tix exp. R 171.20 385:46.}: {342.08) 682,85 55017
7 iProfitfor the perdod (5] . 1,050.68 1,46138] . 1.041.63]. [2,350.81 3,050.44
8 {Other comprehensive tntome o o o s
(A3 (1) Hems that witl notbe reclassified to the 19142 3.4 55325 20187 552.66
statément of profitand joss ’ : .
(i) Intometax relating o tems thatwil notba (48.18) (0.85) {43980y (50.76) (139.09)
recigssified to. the statement of. pmﬁtnnd Ioss - t -
(B)Olaemsma!wmbe:eetassiredbm . < - - -
] stalement of profitand loss - )
() noomeitax reiaﬁng 10 ltemis ihaml!l be - - - -
_reciassiied Yo the staterment of. pruﬂ: ancs loSs :
B
CAg . R B
Lo 1,050,50 1astyef -
. 0.68 (040N
i1 EEESIE
: 14324 255 ]
-J{b} Non contr Non caintiéliing hifetests. - -
2. Tctalmpnhmhulnoome!(lm RN N
(a) Owniere of the Conipany. - 1,18374 ERLT i
(b} tion mﬂ’m}lﬁm 0.08 . (040
] L., 72048 ] 720481

"|Earmings per:hare‘

(ﬂ)m o 292
'notamﬁsedmtce,d!brmamr and 3t:March 2020 -
Seeammpanymgnuhsbﬂsefnaneh& T FEA '
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i) STERLING TOOLS LIMITED
et Regd, Office: Office No. 515, DLF Tower-A, Jasola, New Dethi-110025
Website: stifasteners.com, E-mall:csec@stifasteners.com, Cit: L29222DL1979PLCOGIBEE
Part if
Statement of consolidated assets and fiabilities
Particulars Ag at As at
35 March 2021 . 31 March 2020
{Audited) {Audited)
ASSETS
Non-cuttent assets
{a) Property, plant and equipment 25,584.70 26,159.94
{0} Capital work-in-progress 34.67 63.62
{c} Right-of-use assels 77.09 131.17
(d} Other intangible assels 60.82 37.87
{e} Financia! assets
{i} Investments 1,316.88 1.468.02
{1 Loans 426.94 42362
(f} Income-tax assels {net) B0.56 -
{g} Other non-current assels . 75558 1,189.62
Total non current assets '28,337.34 - 29,173.86
Curent assots .
{a) inventories 10,968.68 5,943.80
{b} Financial assets
) Investments 1,275.48 564,07
@) Trade receivables 4,163.29 2,806.56
(iii} Cash and cash equivalents 512,63 1,568.34
(iv) Bank balances gther than (it} abova 2,720.11 217
{¥) Loans 3594 38.72.
{vi) Other financial gssets 30565 257531
{e) Other cisrrant pssets ) +3,310.85 1.735.98
Total current assets T - 23,292.73 15,260.61
TOTAL ASSETS . 51,630.07 44 43447
(8) Equity share capiial 72048 72048
(b} Other equity 3242678 _.29.926.44
Total equity atiribitable to owners of the COmpany $3947.27 (30, 645.! 2.
- |Non controliing Interests : 057 448
Totai squity 33,147.54 30, asoaa
|Liabiiities
Nuii current. l!abiiib&s
 |(8) Flnanclat Eabflites
E )] Bormﬁngs 377483
. (i) Lease Eabjlies %258,
() Olttsrﬁmndal ﬁablltﬂes {othier than Ihose spedﬁed fn Elem )1 2805
148.98°
-1,680.54 730.
{d) Cttier: non-mrrem l‘iabirues - 483256 4,534,
“Total - 750654 8,296.63
W

“See accompanying fiotes 1o the financial results
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@ : STERLING TOOLS LIMITED

Tereut Regd. Office: Offlice No. 515, DLF Tower-A, Jasala, New Delhi-£10025
Website: stifasteners.com, E-mail:csacgstifasteners.com, CIN: L29222011979PLL0096E68
Part
Consofidated cash flow statement
Particulars Year ended Year ended
31 March 2021 31 March 2020
{Audited} {Audited)
A Cash flow from operating activities
Net profit before tax 303376 3800851
Adjustments for:
Share of loss for the investment in joint venture 50,80 59.85
Depredlalion and amortisation expenses 2637865 2421.87
Unrealised foreign exchange lossi(gain} 765 {647}
interest on delayed payment of advance ax 20.35 4.97
Loss/profil) on dispesal of propady, plant and equipment 89.61 {4.09)
femeasuremant of defined benefit plans 54,11 13.66
Finance costs 713.37 601.32
interest on lease liabiities 10.29 12.99
intarest income {242.32) (35.08)
Armortisation of geant Income {233.95) {20760}
Gain on sale of mutual fund {601} (6117}
Dividend income on mutual fund - {131.28)
Gain on fair vatue of muu.ra! fund {11.89} {567}
Liabiiities no longer reqmred wrilten back (15.84) (45:20)
{Gan}ioss on fair value of forward contracts {5.B4) T0.37
Bad debts weitten off: 12,78 137
Proviglon for: export Incentive recelvable e 32.05 -
Operating profit hefore woﬂdng capital changes T 6,145.98 | €,280.85
Deaease!(ma'ease) infinancial assels BG4.64 {870.18)
{Increase) in‘other assets - (1,564.09) {358:57)
Increases{decrease) in ﬁnandal E&bll’ llos: 1,228.08 {1092.03)
{(Increase)decrease i nvantores : (5,024.78) 2,304.86
Increasef{decrease) In oﬂ'-er llabitites 769.14 {333.25)
: (Deo'ease) in provisions : .. {35.03) . (B7TTh
Net cash gonerated. fromm operaﬁons : C 241394 5,893.91..
tncome-taxpald {nel) . . _{831.76) “{629.61)
.Hel cash from operaﬂag actlviﬂes [Al 1;582.18 :6,264.30 ;
B cash ﬂow from Invgsﬁng ‘activities : .
: 'Purdxase of propetty'-piant md equipment; (indwdmg mpnta! work- In progress and {1,748.26) {4,601,25)
18.95 . 43,35
(289781) - B8O0.
R o83 456681
L. 5D0
. 24425 323t
. {56.47)]. Sl
157.22

62500,
'.13-305808)
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@ STERLING TOOLS LIMITED

2 Regd, Office: QOffice No. 515, DLF Tower-A, Jasola, New Delhi- 110025
Website: stifasteners.com, E-mail:csec@stifasteners.com, CIN: L28222DL1879PL.CO09668

1. The consolidated financial results of Sterling Tools Limited {the "Holding Company’} for the-year ended 31 March 2021 which have extracled from ihe
audited financial statements have been reviewed by he Audit Committes and appraved by the Board of Direclors al their respeclive meelings held on
12 June 2021, The statutory sudiiors of the Holding Company have expressed an unmadified audif opinion on these financial results.

2. The above results have been prepared in accordance with the recognition and measurement principles of the accourting principles generally accepled
in India. including the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other aceounting principles’ generally accepted in Indla and in compliance with Regutation 33 of the SEBI {Listing Cbligation and
Disclosure Requirements) Regulations, 2015 (as amended).

3. Figures for the quariers ended 31 March 2021 and 31 March 2020 represents the balancing figures between the audited figures in respect of the full
financial year and published year to date reviewed figures upto the third quarler of the years ended 31 March 2021 and 31 March 2020 respectively.

4. The Group's business falls within a single operating business segment in terms of the Indian Accounting Standard 108 - Operating Segments and
hence, no additional disclosures have been furnished.

5. During the year, the Holding Company has efected 10 exercise the opfion permitted under section 115BAA of the Income-iax Act, 1961 as introduced
by the Taxation Laws (Amendment) Ordinance, 2018, Accordingly, the Holding Company has recognised the tax provision for the year ended 31
March 2021 on the basis of the rates prescribed in the aforementioned section.

6. Due to the oulbreak of Coronavirus Disease 2019 (COVID - 19) which had been declared as a pandemic by the World Health Organisalion and
subsequent lock down ordered by the Ceniral dnd Stale Govemment(s) in India, the manufaciuring faciities. of the Holding Gompany. remalfed
suspended from 22 March 2020 4l 10 May 2020 The Holding Company in compliance with.the necessary instructionsiguidetines, resimed It
operations from 11 May 2020 in a phased manner, vmue ensuring health and safety of all thve’ ‘Stakeholders,

This situation resuliad in temporary disturbance: h the econnmic actitvilies through Itermiption in manufacturing process, disruption in supply chain,
ele. for the Hoidmg Company during the‘yéar ended 31 March 2021. Further, the recent.second weve of COVID - 18:-has. resulted in. partial
lockdown/restriction in various states. However, the Holding Company Is .closaly monftoring the impact of the aforementioned pandermic and befieves
that there will not be any adverse impectontbeiong -lerm vperalions and perfomsameofﬂse Hoidhqcompany

7. The Indian Paritament has approved the cwe ‘on Soclal Security, 2020 which could-have a Ekely impact on the contributions made bymeemup
towards Pravident Fund and Gratiity: Thewnmfoﬂabourand Employmmihasmiusedmmsfofﬁncweon SochlSecw"ﬂy 2020 ¢h 13
NuvemherZOZOandhashvﬁedsuggeshmsf;mstakehoﬂerswhﬂam under active cohsideration by the Ministry, The Groiip-shall :assess and
evaluate the likely financlal impacl once' thie subjact riles are notified and shall subsequenﬂy Iumlsh the same in the financial nasuus as apprapriate,

8. fTheBomddeecbumufmeHaummmpanyhammmmendedamaldwﬂmddRai pereqmtyslmoffacevahneRsZaadﬂorﬂwﬁnandal
year2020-21,

gFor and on beha!foﬂhe Boatd of Directors

Place: Faridabad
Date: 12 June 2021
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Annexure-B

Resignation of Mr. Atul Aggarwal from the office of Chief Financial Officer of the Company

S. No. | Details of the Events to be provided
1 Reason of Change Viz. Appointment, Mr. Atul Aggarwal has resigned from the office of
Resignation, removal, death or otherwise Chief Financial of the Company
2. Date of Resignation 12" June, 2021
3. Brief Profile {in case of Appointment) NA
4, Disclosure of relationship between Director | NA
{In case of a Appointment ag Director)

Annexure-C

Appointment of Mr. Pankaj Gupta as Chief Financial Officer of the Company

(In case of a Appointment as Director)

S. No. | Details of the Events to be provided
1 Reason of Change Viz. Appointment, Mr. Pankaj Gupta is appointed as Chief Financial
Resignation, removal, death or otherwise Officer of the Company.

2. Date of Resignation 12% June, 2021

3. Brief Profile (in case of Appointment) Pankaj Gupta has overall 24 years of experience,
during which he has held positions of increasing
responsibility and leadership. He specializes in
achieving business growth objectives within
furnaround & rapidly changing environments,
Post completion of MBA (Batch of 1997) from Goa
Institute of Management, he began his career in
1998 and has handled various responsible
positions in Magneti Marelli and in Jamna Auto.

4. Disclosure of relationship between Director NA

Annexure-D
Re-appointment of internal Auditors of the Company
S. No. | Details of the Events to be S.R. Dinodia & Co. LLP ASA & Associates |.LP
_ provided
1. Reason of Change Viz. | Re-appointment for F.Y. 2021- | Re-appointment for F.Y.
Appointrment, Resignation, | 22 for Faridabad based | 2021-22 for Bangalore
removal, death or otherwise locations of the Company Plant of the Company
2. Date of Appointment 12 June, 2021 12t June, 2021
3. Brief Profile (in case of | S.R. Dincdia & Co. LLP. is a | ASA & Associates LLP
Appointment) Chartered Accountancy Firm in | with 30 years  of
India  rendering  taxation, | experience in accounting
assurance, corporate and other [ and consultancy services
advisory services since 1952 | with presence on Pan
serving clients in India and | India basis serving clients
Internationally. India and Intemationally.
4, Disclosure of relationship NA NA
between Direcior (In case of
appeintment as Director)

2




CIN : L29222DL1979PLC009668

STERLING TOOLS LIMITED ®
WORKS : 5-A DLF Industrial Estate @
Faridabad - 121 003 Haryana India 4)? qfc
Tel : 91-129-227 0621 to 25/225 5551 10 53 STEWE
Fax:91-129-227 7359

E-mail : stzrling@stifasteners.com

website : stifasteners.com

DECLARATION ON AUDITED FINANACIAL RESULTS

{Pursuant to the second proviso to Requlation 33 (3) (d) of the Securities Exchange
Board of india (Listing Obligations and Disclosure Requirements) Requlations, 2015}

Pursuant to the second proviso to Regulation 33( 3) ( d} of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements ) Regulations, 2015, we hereby
confirm that the Statutory Auditors of the Company, M/s. Walker & Chandiok & Co. LLP,
Chartered Accountants { Firm Registration No- 001076N/N500013) have issued the Audit
Reports with unmodified opinion on the standalone and consolidated Annua! Audited Financial
Results of the Company for the financial year ended 31% March, 2021 which are approved at
the Board Meeting held today i.e. 12" June, 2021 .

For Sterling Tools Limited

Q v
Mr. Pankaj Gupt
Chief Financial Officer

Date: - 12" june, 2021
Place: - Faridabad

REGD. OFFICE : 515, DLF Tower-A,
Jasola District Centre, New Delhi - 110025
Email :csec @stlifasteners.com
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