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Date: 30th June, 2021 

To. 
The Manager 

Listing Department,
The BSE Limited, 

P) Towers, 
Dalal Street 
Mumbai-400 001 

Ref: Stock Code: 513575 
Subject: Submission of documents under Regulation 33 of the SEBL (Listing Obligations and DisclosureRequirements) Regulations 2015 for the year ended 

31/03/2021.

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, we are enclosing herewith following documents for the year ended 31/03/2021 for your reference and records. 

1. Audited Financial Results, Cash Flow Statement and Statement of Assets and Liabilities for the year ended 31/03/2021.
2 Audit report for the year ended 31/03/2021.

You are requested to kindly take the same on your records 

Thanking You 

Yours faithfully,

FOR STERLING POWERGENSYS LIMITED 
POW WER 

MUMBA 

VENKATA SANKARAN SUBRAMANIAN 
MANAGING DIRECTOR 
DIN: 00107561 
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TATEMEN.OF AJDITED FINANCIAL RESULTS FOR HE QUARTER AND YEAR ENDED 31ST MARCH 2021 

(INR in Lakhs) 
Year ended Three Months Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Reviewed Audited Audited Audited PARTICLULARS Audited 

ecome from 9perations
Reyesue from Operations
jOter income 
Totel income from Operations 

1006.26 
(10.71) 
995.55 

36.87 1,216.01 10.32 7.26 
0.03 
7.29 

3.56 0.06 3.53 

13.85 40.42 1116.06 
zpenditure. 

Cost of Material Consumed 
Purchese of stock-in trade 

Changes in inyentornies of finished goods, work-in-progress 
and stock in trade 
Empioyee Beneft expense 
Finance Costs 
Depreciaticon and kmotisation

Other Expenses 

0.00 o.07 974 26 2.57 1,065.58 

7.29 17.74 13.18 7.38 13.18 

31.08 7.43 
5.38 
650 
4.48 

11.90 
(0.60) 

6.50 
0.12 

29.74 
25.17 
25.98 
19.42 

7.43 
5.24 34 

6.50 98 
5.17 21.03 

31.63 31 05 1005.36 120.62 1168.19 Tosal Expenditure

aProfityLoss betore exceptional and extra-ordinsry items 
and Tax 
Eaceptior.al items (Refer Note 2) 

4Profit/Loss before extra-ordinary items and Tax 

(52.13) (27 78 (23.76) 9.813 (80.2 20) 
30.0 

(37.78) (23.7 (9.81) (110.20) (52.23) 
Tax Expeses 

(17.78) (23.7 (9.81) (110.20 (52.13) sNet Profit after Tax for the year 

ther Comprehensive income Inet of tax) 
a) tems that will nat be reciassified to profit or ioss 
emeasurement of defined beneft plans 

ncome tax relating to items that will not be reclassfied

to profit or ioss 

(17.78) 76) (9.81 (110.20) (52.13) Total Comprehensive income for the period 

509.60 s09.60 509.60 sC9.60 60 sPaid-up Share Capital 

7Earnings Per Share (EP 

a) Basic 

jia Dlute 
(0.35) 
10.35) 

0 47) 
(047 

(0. 19 
(0.19) 

(2.16 
12.16 

1023 
(1.02) 

509.6 60 Paid-up Equity share capitalFace value iNR 10 

other Equity {711.94) (601.74) 

MUSMA 



NOTES 
1 This statement has been prepared in accordance with Companies (indian Accounting Standards) Pules, 2015 fnd AS) prescribed 

under section 133 of the Companies Act, 2013 and other recoganised accouting practices and policies to the etent 2ppicabie 
2 Exceptional tem comprises of payment of Corporate Bank Guarantee of Rs 30 lakhs on account of non execution of the Solar Projcet by the sister concern 
3 The ma in business of the Company is to sale solar systems and all other activties of the Company revclve around the main business As such there are no repotable segments, 2s per the iND AS 108 "Operating Segments specified under section 133 df the Cormparies Act. 2013. 
4 The Statutory Auditors of the Company have carried out audit of the financial results for the quarter ended Marcn 31,2021 i compliance with terms of Regulation 33 of the SEBI (Listing Obiligations and Disclosure Requirements) Regulations 2015. The above financial results have been reviewd and recommended by the Audit Committee and subsequently approved by the Board cof Directors at its meeting held on June 29, 2021 

Figure for the previous periods /year have been regrouped restated and jor reciassified whereever considered necesary to mare them comparable to the curent periods /presentation 

5 The fieures for three months ended 31/03/2021 and 31/12/2020,are arived at as diference between audted fgures in respect of the full financial year and the unaudted published figures upto nine months of the releant financial year. 
7 The aforesaid resuts have been fled with Stock Exchanges under Begulation 33 of SEBI (Listing Obligations and DisciosureRequirements) Regulations, 2015 are also available on the Stock Exchanges websites and on the website of the Comcany 

s. Vekata Subramanian 

Managing Director 
DIN No-O0107561 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

For the Year ended For the Year ended 
Particulars March 31, 2021 March 31, 2020 

A Cash flow from operating activities 
Profit before income tax 

Adjustments for : 

(110.20) (52.13) 

25.98 25.9 Depreciation and amortisation expense 

(O.06) (0.06) Interest Income 

Excess Provision written back 

Foreign Exchange Fluctuation

7.51 
(76.77) 

7.51 
(18.70) 

Interest Expense 

Operating profit before working capital changes 

Change in operating assets and liabilities:

(Increase)/ Decrease in Trade receivables 
(Increase)/ Decrease in Inventories 

(Increase)/Decrease in Loans 
(Increase) / Decrease in Other Financial Assets 

251.48 (1,060.20) 
17.74 13.18 

0.38 (1.44) 

(4.49) 5.55 

(179.44) 
(112.85) 

13.19 

13.31 (Increase) /Decrease in Other current & non current Assets 

Increase/ (Decrease) in Trade Payables 1,093.97 

(33.79) 
(10.66) 

Increase/(Decrease) in Other Financial Liabilities 

Increase/ (Decrease) in Other current & non current Liablities 

increase /(Decrease) in Provisions 

Cash gererated from operations:
Direct taxes paid (net) 

0.98 

(2.80) 
(92.58) 1.22 

Net cash from operating activities (A) (92.58) 1.22 

B Casth flows from investing activities 
Capital expenditure on property, plant and equipment (PPE) 
Proceeds from disposal of property,plant and equipment 

Interest received 0.06 O.06 

investment in other financial assest 

Net cash (used) in Investing activities (B) 0.06 0.06 

C Cash flow from financing activities:

Proceeds/Repayment from of long term borrowings 
Proceeds/Repayment from of Current borrowings 

100.63 106.57 

(7.51) 
93.12 

(101.04) 
7 51 
(1.98) 

Interest paid 

Net cash (used) in financing activities (C) 

NET INCREASE IN CASH AND CASH EQUIVALENTS I(A) + (B)+ (C)] 
CASH AND CASH EQUIVALENTS AT THE BEGINNING
CASH AND CASH EQUIVALENTSs AT THE END 

0.60 
0.56 

(0.71) 
1.27 

1.17 0.56 

ERO 
AJ ko MUMBA 

S. Venkata Subramanian 

Managing Director 
DIN No 00107561 
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As 

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 As at 

March 31, 2021 
Audited 

March 31, 2020 
Audited 

Particulars 

ASSETS 
Non-current assets 211.19 

236.54 

0.99 
Property, plant and equipment 

Other intangible assets 

intangible assets under development 

0.36 

Financial assets 0.13 
0.13 

() Investments 1.49 
0.06 

6.26 
243.98 i) Other financial assets 

Other non current assets 
Total non-current assets 

6.54 

219.71 

Current assets 188.41 
206.1 

inventories 

Financial assets 
1,534.34 

0.56 
1,282.86 

Trade receivables 1.17 

(i) Cash and cash equivalents 

(i) Bank balance other than (ii) above 2.84 2.45 
(iv) Loans 3.06 

Other financial assets 

Other current assets 
Total current assets 
TOTAL ASSETS 

316.19 
1,794.15 

85 

137.02 
1,880.92 

2,124.90 2,013 

EQUITY AND LIABILITIES 

EQUITY 509.6 509.6 
Equity share capital 

Other eguity 
Total Equity 
LIABILITIES

(711.94)|
(202.34)|

(601.74) 
(92.14) 

Non-current liabilities 

Financial liabilities 618.66 518.03 
( Borrowings

i1) Other financial liabilities 

Provisions 
33.73 36.53 

Deferred tax liabilities (Net) 

Other non-current liabilities
Total non-current liabilities

652.39 554.56 

Current liabilities

Financial liabilities

() Borrowings

(7 Trade payables 
1,103.20 1,216.05 

(i) Other financial liabilities
89.32 76.13 

Provision5 

Other current liabilities 
Total current liabili es 
Total liabilities 

TOTAL EQuITY AND LIABILITIES 

371.28 
1,563.80 
2,216.19 
2,013.85 

370.30 
1,662.48 
2,217.04 
2,124.90 

oWER 

S. Venkata Subramanian MUMBA 
Managing Director 

DIN No-00107561 



STERLING POWERGENS YS LIMITED 

INDEPENDENT AUDITORS REPORT 
TO THE MEMBERS OF 

STERLING POWERGENSYS LIMITED 

1) Report on the fnancial statements 
We have audiied the accompany ing financial statements of STERLING POWFREGENSY 
LIMITED, which comprise the Balance Sheet as at March 31, 2021, the Stalemeit Protitad 
Loss for the yeur then ended. Csh Flow Statements and a summary of sinitcatt tortg 
policies and other explanatory information.

2) Managementresponsibility for the financial statement
The Company's Board of Directors is responsible for the naters stated in Section 134 151 of te 
Companies Act. 2013 (The Acr), with respect to the preparation of these standalone tmaneat 
statements that give a true and fair view of the finanetal position, fimanctal periormanee jd casth 
nows of the Company in accordance with the accounting principles generally aceepted n inhi 
including the Accounting Standards specified under Section 133 of the Act, read with Rule of the 
Companies (Accounts) Rules, 2014, as prescribed by the Institute of Chartered Accuntnts of 
India and other accounting principles generally accepted in india. This responsibility also inujudus 
maintenance of adequate accounting records in accordance with the provisions ef the Ac tor 
safeguarding the assets of the Conipany and for preventing and detectiny frauds and other 
irregularities, selection and application of apprupriate accounttng policies mak ing 1udgmats 
estimates that are reasonable and prudent and design, inplementalion end naintesance of 
adequate internal tmancial controis, that were operating eifeetively for ensurig the aourc ed 
completeness of the accounting records, relevant to the preparation and presenthtbt of the 
financial statements that give a true and fair view and are free from maleral missialeueots 
whether due to fraud or error 

3) Auditors responsibility 
Our responsibiliy is to express an opinion on these finaneial statemcnts hased on our au e 

have 1aken into account the provisions of the Act, the aceaunting ad atitis stndards and 
matters which are required to be inchuded n the sudit report uider the provisions of' he Aut d 

the Rules roade thereuider. 

We conducted our audit in teeorndance w th the Statidands on Anditine under Secion 143 0ef 

the Act Those Stundards require that We comply wIth ethteat reqgenremepi ad ptath nd akom 
the audit te ohtn reasenable assuranue abouT whetber The jinacasl statenments a re 

11atertaf misstalement 

AT audit inxalyes pertorming procedures to obtam audt eydence about he atns nu 

disclosires in the financial statements. 1he procedures selected.depend on ihe auditor judgne 
including the ussessment of the risks of material misstatement ofshe inanchai staicmeas,hethn 

due to fiaud or error in making those risk assessments, the auditur consideTS tena sent 
relevant to the Company 's preparation and fair presentatron of the fitaneial stateptent deet 

design audit procedures thet are appropriate in the cireuamitanees, but nor fiir the parns at 
espressii an pmion on the effectiveness ot the Compaayinternai conassi ur audii b 
inchrdes evaluating the appropriateness of acceuntips poi ad and the peaspiahleness f e 



STERLING POWERGENSYSS LIMITED 
accounting estimates made by management. as well as evaluating the un emll presntation of the 
financtal statements We believe that the audit evidence we bave obtained s 

appropriate to provide a busis for our audit opinion 
4) Opinio 

In our opinion and to the best of our information and according to the esplanations jysi 55 said accounts read together with the Notes from -28. annexed tlherear g e Footg Tequired by the Act, in the manner so required and give a true ad fa 
accounting principles generally accepted in India 

a) In case of the Balance Sheet, of the state of the Company's aflairs as at Manch 2 
b) In case of the Statement of Profit & Loss Account, of the profit for the year ended on ih date, and 

c) Its cash lows for the year ended on that date 

5) Report on other legal and regulatorty requirements As required by the Companies (Auditors Report Order, 2004, issued by the C entral Goverament in tetms of sub section (4A) of Section 227 of the Companies Act. 1956 we enclose in the Annexure a statement on the natters specified in paragraphs 4 and Sof he said orer 
6) Further to our comments in the above Para on the basis of our audit, we rpors thar 

We have obtained all the information nd explanattons, which tu the best ol nowledge and beliel were necessary for the purpose ot our audi 
In pur opinion. the compary has kept proper beoks of seco1 as reuie by w fr as appears Irom our cxamination of the bouksa akcount 

The Balarnce Sheet and Profit and Loss Aucount dealt with thts repoet are ae with the books of Accourts 

d) In our opinion, the atoresaid financial statements comply with the Aceving Stardes specified under Section 133 of the Act, read with Rule 7 of the Coaipanis (Aunist Rules. 2014 

C)On the basis of writtet representatious toceived iro the aies ors r al 2 
aken on record by the Bourd of Ditecfors, none of tte direcoisE titi se3 March, 2020, from being appointed as a director rerins9t Secti 6a ) i e 

Ln our opin on und t the best of our iotormation snd acnding e 1he eigies ge to us we report as nder with respcK other mattets t inds0t i Report in accordunoe with Ruke 1E of the Companes Audit snd h.0sKil291 

The Campany dogs not havs any penceing Jitigatens what swod npct 1ase1t posison 



STERLING PORERGENSS LIMITED 

gdea hh he ee a merial e 

oree s ick ed to be redy the og d d oe fo 

Eor Ma DG MS& Co 

Charsered Accintants 

Atd Dol 
Frartecr 

RN12S 
Place Meea 
Dated 2 2821 



STERLING POWERGENSYS LIMITED 

STERLING POWERGENSYS LIMTED 
ANNEXURE TO THE AUDITORS REPORT 

The Annexure relerred to in our report to the members of STERLING POWERGINSYS LIMITED for the year Ended on March 31 2021 We report thut 

S. No. Particulars 
Auditors Rentark 

Be showing full particulars, including quantitative details and maintained ked ase 
registor oSg 

inehidi 
quuntitave detailyand 
situalion of fixed sscts 

(1) (a) whether the company is maintuining proer records Fhe 

situation of fixed assets 

Prticula 

(b) whether these fxed assets have been physically verified by Fhe lixel syert is peen the management at reasonable intervals: whether any material phvsically vetiied by diserepancies were noticed on such verification and if so. managchretl e rescnabie whether the same have been properly dealt with in the hooks of intervats 
discrepusies here d 
on such enicat 

account 

(i) (a) whether physical verilication of inveiory has becn 11he managenit ba conducted at reasonable intervals by the managemcnt phy sicelt 
Inveeto 

veriisstore reayoatte b)are the procedures of physical verification of inventory ln o pnon e tollowed by the managenment reasonable and adequate in procedure relation to the size of the company and the nature ol 1s verificatin etstecke ad business. If not. the inadequacies in such procedures shoukd be stock reported: 

for plissiae 

ollowed 

nature 9i ity busines (c) whether the company s mäintaining proper records of Fhe insentory and whether any material diserepancies were noteed manta:ng proper recer on physical verilication andt so, whether the sume bave been of invcntory 1e properly dealt with in the buoks ol account: 

have be perserah 



STERLING POWERGENSYSLIMITED 
(ii) (i) whether the company has grnted any loans secured r the empan hs Lansecured to companies. fims or other parties coverod he granted any leas es register maintained under section 189 ol the Companies Aet if or Birvured te gms 

inns oofie tie 
re he 
aintale onder 

so 

(a) whether receiptot the prineipal amnom ond interest me se y tn comipa r re regular, and 

Nor pplicable 
(b) if oerdue anount is more than rupees one lakh, whuther As the compuny reasonabke steps have been taken by the company for recovery gramed loans thscause e of the principal and interest: 

Not Appiicnble 

iv) Is there an adequate internal control system commensurate According with the size of the company and the nature of its business, lor informalio given us the purchase of inventory and fixed assets and for the safe of and n ur pimien Ute goods and services, Whether there is a continuing lailure to ure egasle correct mnajor sweaknesses in intermal control sy stem 

he naure of is busaei 

und sale o1 goodhgd 
services and fse nset 

Durihe cne 
udit ehe 

control sstcm 
() Ln case the company has accepted deposits, whether the In oniien directives issued by the Reserve Bank of Indi an the ascui provisions of sections 73 to 76 or ay othier relev ant piroisons nat of the Companies Act and the rules iramed there under e Pubo applicabic, have been complied with 1t not the nature f he opre contraventions sheult be Stated, 1f an order s been po b as no A Company Law Bourd or National Company aw Tibata o deSt6durg Reserve Bank of India or any court or any other tribuil eu0 8 2 whethier she same has been complied wah or not? 

76 or any stber eicet 
provisiss 

Tules Iranel ihenette 
(vi where maintenance of cost records has been specified hy the Accordiog 

Central CGovemment under sub-sectien (d ot section i8 of.inlotmatiogiva urgsa the Companies Act, whether suclh açegt Ud recopds have thy maEe tu been made and maintained recoldy to tte ecpay 



STERLING POWERGENSYS LIMITED 
heer 

vin a) is the company regular in depositing undispted sda y 
dues inchuding provident tand emlyes ate surance 

come-tax sales- weath kx service tax duty of ctst 
daty of excise, value added tax, cess and a ther staAtuts 
dues with the appropriate authorities and it not the extent t 

tihe arears el outstanding statutory dues as at the last day pt 
the financial year concerned for a period of more tha six sals ax 
months firom the date they became puable, shal be indicled e 
by the aoditor stots du 

vofoe added tax a 
ary other satuits 
sit dhe 

utioetics stb 
date of timamoineu to 

penied od ere 
s o 

a aa 
Phelessinral a 
ES48 Serse 

sL4768 

esoles 

b) in case dues of income tax or sales tax or aealth tas r 
service ta or dulty of customs or doty of escse aiue added eu 
tacs or cess have not been deposied an account of any dpupe, 
then the ameunts involved and dhe fonum shere dispute s Sao 
pending shall be mentioned. tA mere represmtio to the 
concerned Department shall not constitute a dispre 

( whether the amount required to be ransferzod to invesiet ser 
edeacatton and protection fund in acconance sith the relev ant p au 

prov isions of the Companies Act 1956 (1 of 1956) acd rlis par t 
made thereunder has been tramsterred to such fund withT tine 0areterany ut 

pactic 

thceeridar 



STERLING POW ERGENSYS LIMITED vib whetber ie case of a cpuy which ha beee reniered e ah peried t ess tian fve es isc ele ses e end of the tinancil year ac no less 6n per cet ot met wort and wiethier t has mcrd ch ses h e inancial sear and n he tmedaitcly peecda ncal car 

ix) whether the copany hs delaulted i opeen oe Simancal nstiutio or bk deeniae belers ehe period aod anvon of delault be repnied 

xwhether the company has given ia gne fr ba ken by others from bank or finnclal insttions e tes and o 

conditions wherest are prejacicial the crest f the 

Twbether ters kascne applief fr he 
oans were csbta 

s)whether any frd oe r b the 
eported during the ear yes theur 

invobed is to be indice 

For Ms. DGMS Co 
Chartered Accountants 

FRN: 112157 

(Atst B Doshi) 
Partner 
M.No. 102585 
Place-Mumbe 
Date-29 June 2021 



STERLINGPOWERGENSYS LIMITED 
ANNEXURE-A TO THE AUDITOR'S REPORT 

Report on the internal Financial Controls under Clause () of Sub-soction 3 of Seation 
143 of the Companies Act, 2013 

T G We have audited the internal financial controls oser fateil 
POWERGENSYS LIMITED as of 31 March 202I m cunjucton 
statements of the Company for the year ended on that dale 

Management's Responsibility for internal Financial Controls 
he Company's management is responsible for establishing and aintainin inteomat 
controls based on the intenal control over financial reporting eriteia ritublisbed by he Cop 
considering the essential components of internul control stted g he tdu 

lnternal Finanelal Controls over Fimancal Reporting issued hy the nti rt 
of India (ICA). These responsibilities include the design, implenertalo d e 
adequate internal financial controls that were operating effectively or enurg hed 
etticient conduct of its business, including adherence to compuny's polile e slugunf 

assiets, the prevention and detection of Irauds and erors the acco d plesee of 
accounting records, and the timely preparation of reliuble finaneial intormtm srreol 
Companies Act. 2013 

Auditors' Responsibility 
Our responsibility is to express tn opinion on the Company's internal lauteletro 

reporting based on our audit. We conducted our audit in accordance with the (etcanee 
of Internal Financial Controls over Financial Reporting Tlhe uidanee o d 
Auditing. issucd hy 1CAl and deenned to he prescribed under section 14 ret 
2013, to the extent applicable to an audit of intermal financialtro s 
Intermal Financial Controls and. bhoth istied hy the Institute ofChortes e 
Standards and the CGuidanice Note require thal ee comps witt.eti 

perform the ardit to obtain resonahle assurance nbut swhehe adeot e 
over tinanclal reporting was established and nuintained and ilsch coir 
material respects 

Our audit imolves performing procedares to obtain andit evidence nho 
financial controls system over finaneial reporting and tenpeat 
internal financial controls over financial reportmg meludied oltay a 
financial controis over fnancial reporting, assessing the rid that a pa 
lesting and evaluating the design and operaliny cflectisenesf anteroe 
risk. The procedures selected depend an the auditorsjadgroee dty t 
of material misstafenent of the tinanciul statements whether due ie firaud os ere 

We believe that the audit evidence we lave obtuined is suflicest and spprop 
for our audit opinmon on the Company s intemal financial aetrols axstuntos 



STERLING POW ERGENSYS LIMITED 
Meaning of Internal Financial Controls over Financial Reporting 
A company's mtemal financial control over financiaf reportg sa poceses 7 
reasonabie assurance regarding the reliability of finuneial reparting ad the rte 
statements tor external purp0ses in accordance wth gencraily acephe e po 

company's intermal financial comol over nanal poniy nde pebe 
that t) pertain to the maintenance of records that inreasonable detol sunlehy o pu 
transactions and dispositions of the assets of the company 2i prov ide rcauae 
transactions are recorded as necessay to pemit preparaton of inancial alcun ases 

generally accepted accounting principies. and that reeipts and expenditures ot the so y 
made only in accordance with authorisattons ol management and darelors the c 
provide reasonabie assurance regarding prevention r timely descctet 
use, or disposition of the company's assets that ald have e ateral efi 

statements 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls ove faneal opeh 
possibility of collusion or improper managenment overmde of controls matersi sta 
ermor or raud may occur and not be deteeted A piectonsa els s h 

hoancial controls over fiancial reporting to fuure petods are sulte er 
Tinancial control over financial repoting may become imadieque hes seo 
that the degree of compliance with the policies or provedures mav deol 

Opinion 
In our opinion, the Company has, in all material respect an adegde oler aae 

system over finencial reporting and such intema tanciof corose f ag 

operating cfiectively as at 31 March 2021 hasel n The interol oi er 
criteria established by the Compaly considermg essetiet cuepe itr 
the Guidance Note on Audit of Intemal Financial ontrols (ve finaneral Reperue 
Institute of Chartered Aocountants of lndia. 

For Mis. DGMS& Co. 

Chartered Accountants 

(Atul Dosh 
Partner 

FRN:112187W 
Place: Maubai 
Dated: 29/06/2021 
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