
Date: 28th April, 2021

To,

Department of Corporate Affairs,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

BSE Scrip Code: 520155'

Dear Sir / Madam,

Sub: Submission of Consolidated Unaudited Financial Results for the quarter and nine

months ended on 31st December, 2020 pursuant to Regulation 33 (3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

With reference to the captioned subject and pursuant to the Regulation 33(3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you

that at the meeting of Board of Directors of the Company held at April 28, 2021, the Board

has considered and approved the Consolidated Unaudited Financial Results for the quarter
and nine months ended December 31, 2020.

Please find enclosed herewith copy of Consolidated Unaudited Financial Results for the

quarter and nine months ended on December 31, 2020 along with a copy of the Limited

Review Report of the Auditors for the quarter and nine months ended December 31, 2020.

Kindly take the same on record and acknowledge the receipt.

Thanking you

Yours faithfully
For Starlog Enterprises Limite

.....:::.=?

Pranali Sulakhe

Company Secretary
Encl. a/a
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qupta CJ(ustagiel, Co.
Chartered Accountants

Independent Au?itor's Limited Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors of

Starlog Enterprises Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results

of Starlog Enterprises Limited (the "Holding Company") and its subsidiaries (the Holding

Company and its subsidiary together referred to as "the Group"), its associates and joint
ventures for the quarter ended December 31 ,2020 and year to date from April 01, 2020 to

December 31, 2020 (The "Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")

2. The statement which is the responsibility of the Holding Company's Management and

approved .by the Holding Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard

34 "Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement-based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of Material misstatement. A review is limited primarily to inquire. of Company
personnel responsible for financial and accounting matters, and applying analytical and

other review procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedure in accordance with Circular no. CIR/CFD/CMDl/ 44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. We draw attention to Note 7 of Statement, in relation to going concern assumption it is

mentioned that upto 31st March 2020 the company's current liabilities were in excess of its

current assets by Rs.25,821 lakhs and during the nine month ended 31st December ..e.::::;:.:::::?
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lndependent Auditor's Limited Review Report on the (luarterly and Year to Date Unaudited
Consolidated Financia! Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing
Obligation and Disclosu re Requ irements) Regu lations, 2OL5, as amended.

Review Report to
The Board of Directors of
Starlog Enterprises Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results

of Starlog Enterprises Limited (the "Holding Company") and its subsidiaries (the Holding
Contpany and its subsidiary together referred to as "the Group"), its associates and joint
ventures for the quarter ended December 3t ,2020 and year to date from April01, 2020 to
December 3L,2020 (The "Statement") attached hr-.rewith, being submitted by the Holding

Conlpany pursuant to the requirement of Regulati,cn 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations")

The statement which is the responsibility of the Holding Company's Management and
approved.by the Holding Company's Board of Direrctors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard
34 "lnterim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our respon:;ibility is to express a conclusion on the
Statement-based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2470, "Review of lnterim Financiol lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accounl.ants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of Material misstatement. A review is lirnited primarily to inquire of Company
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedure in accordance with Circular no. CtR/CFD /CMDL/ 44l2}tg
dated March 29,2019 issued by the Securities and Exchange Board of lndia under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. We draw attention to Note 7 of Statement, in relation to going concern assumption it is
mentioned that upto 31't March 2020 the company's current liabilities were in excess of its

1.

2.

3.

current assets by Rs.25,821 lakhs and during the rnine month ended 3Lst December
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there is further loss of Rs. 4491.02 lacs. This situations indicate that material uncertainty exists that may
cast significant doubt on the Company's ability to continue as a going concern. However the company
has prepared its standalone financial statement as a going concern. The impact of the same on the

consolidated financial statements of the company is unascertainable.

5. We draw attention to Note 4 & 5 of the Statement, the Company has not received financial

statements of West Quay Multi port Pvt. Ltd (Subsidiary Company), South West Port Limited (Associate
Company) and Alba Asia Pvt Ltd.( Joint Venture Company) for the quarter and Nine months ended

December 31 ,2020. The financial impact of the losses on the carrying value could vary based on the

final reviewed financial statements of the subsidiary, associate and joint venture companies and the

consequent impact on the consolidated opening Retained Earnings and the consolidated profit and loss

is presently unascertainable.

6. We draw attention to Note 6 of Statement, these unaudited interim financial results and other

unaudited financial information are based on management accounts and have not been reviewed by
their auditors and not approved by the board of respective companies. The financial impact of the losses

on the carrying value could vary and the consequent impact on the consolidated profit and loss is

presently unascertainable. Our conclusion on the Statement. In so far as it relates to the affairs of the

subsidiary, associate and joint ventures is based solely on such unapproved and unaudited interim

financial result and other unaudited financial information.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, except
for the effect/possible effect of the matter described in previous section, nothing has come to our

attention that causes us to believe that the accompanying statement of unaudited Consolidated

financial results prepared in accordance with the applicable accounting standard and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation ,2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

8. We draw attention to Note 9 of the statement, where the Company has explained the impact of

COVID - 19 on the operation and revenue of the Company for quarter and Nine months ended 3l51

December,2020
. However, in view of the highly uncertain economic environment impacting the

Company's segment, a definitive assessment of the impact on company's operations and going concern

assumption is dependent on the future outcome of the situation.

For Gupta Rustagi & CO.

Chartered Accountants

ICAI FRN : 128701 W

Niraj Gupta

Partner,

Mem.no. 100808

U DIN: 21100808AAAADE7Sl55.

Mumbai
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there is further loss of Rs. 4491.02 lacs. This situations indicate that material uncertainty exists that may
cast significant doubt on the Company's ability to continue as a going concern. However the company
has prepared its standalone financial statement as a going concern. The impact of the same on the
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attention that causes us to believe that the accompanying statement of unaudited Consolidated
financial results prepared in accordance with the applicable accounting standard and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
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31.12.2020

IND-AS

Unaudited

30.09.2020

IND? AS

1,
unaudited

31.12,2019

IND
- AS

IUnaudited

31.12.2020

IND· AS

unaudited

31.12.2019

IND -AS

Unaudited

31.03.2020

IND -AS

1. (a) Reve11ue from Ooeratiorrs

!bl Other Income

Total Income

2, Exoenditure:

a. Emolovee Cost

b. Operation and AdministratioJn Cost

c. Finance Cost

d. Deoreciation

a, Total la to d)

3. Profit//Loss) before exceotional items and tax

4. Exceotional Items

5. Profit/I Loss) before tax

6. Tax boense:

a. Current Tax Exoense

b, Deferred Tax Expense
Total Tax Exoense

7. Profit/Closs) after tax

8. Other Comprehensive meome (net of tax)
a. Items that will nm be reclassified to profit er loss

b. lten,s that will be reclassified to profit or loss

9. Total Other cornorehensfve income (net of tax)

10. Total Comprehensive income for the period
(Comprising Profit I (Loss) and Other

Comprehensive Income for the period)
11. Profit I (Loss)attributable to:

Owners of StarlogEnterprisesLimited

Non-controlling imerests

12.0ther comorehensive income attrlbutable to:

Owners of Starloa Enterorises Limited

Non-controllina interests

13. Total comorehensive income attributable to:

Owners of StarlogEnterprises limited

Non-controllina interests

14, Paid Up £quity Share Ca1Jital'(FaceValue Rs.

10/- Each)

Reserves Exc;uding Revaluation Reserves as per
Balance Sheet of previous accounting year
15. Earnings per equity share (for continuing and

discontinued oceraticns) /Not Annualised) (In Rs.l

a. Basic

b. Diluted

4,148.47
338.62

4,487.09

522.35

3,300.40
1,599.57

720.49

6,142.81

(1,655.71}

(1,655.711

0.35

0.35

11,656.07)

(1.656.07)

(1,334.02)
(322.04)

(1,334.02)
(322.04)

1,197.00

{11.141

(11
.
.141

4,573.01
235 77

4,808.78

362.97

3.tm 29

1.'667 53

727.16

6,033.95
/l,?25.171

(1,.!25.17)

0.35

0.35

(1,225.531

I •

(1.b5.53)l
I

(Ul26.69 I

(19883)

(l.026.69)
(?96.63)

1,197.00

c0.ss1 I
/8,581

4,289.49

42.62

4,332.11

409.10

4,764.51

1,776.26
782.11

7,731.99
(3,399.891

(3,399.89'

0.71

0.71

(3,400.60)

(3,400.60)

(2,078.69)
(1,321.91)

{2.078.69

(1,32.1.91)

1197.00

(17.37'
(17,37'

12,213.65
719.64

12,933.29

1.203.55

9,304.35

4,738.63
2,176.72

17,423.24
(4,489.96)

(4489,961

1.05

1.06

(4,491.02)

(4,491.02)

(3,658.17)
(832.85)

(3.65817)
/632.85)

1.19700

(30.56)

130.56\

14,429.21
18603

14,615.24

1.226.21

12,350.74

4.986.11

2.380.30

20943.35

(6,328.10)
/177.59)

(6,505.69)

0.93

(6,506.62)

(6,506.62)

{4,551.23)
(1,95$.40)

(4,551.23)
(1,955.40)

1.197.00

138.02\

138.02)

19.191.62

1,585.40

20,777.02

1,586.35

15,026.63

6,766.94
3,085.95

26,465.87
(5,688.85)

20 57

(5,668.28'

·18.08

(18.08)

(5,686.36)

6.73

(5,679.63)

(4,130.75)
(1,555.61)

1158

(4.85)

(4,119.17)
(1,560.46)

1,197.00

(79.45)

(34.42)

(34.42)
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IND. AS lhjtl - as tNn - as rNo - A$ rNO . AS IND - AS

Uhaudited unauditad Unauditpd UnaU{itfrl Unaudhgd Audited

1, {a} frevenue from $p€ratiorrs 4.149.4? 4,573.01 ,:.2tsP.49 1)?114i 14,429.2 :.9.1$r^.6i

{b) $ther lncome 33S.6: 2ss I 43.S; ?1.9.6* 186 03 1,5S$,4e
'ot&l lncorns 4.487.0S 4,808"78 4,332.11 12,933.29 14,615.24 20,777.O2

Hxpenditure:
Implovee Cost 5??.35 40$,1{ 1 )nt f€ r,2!6.21 1.586.3{

Oneration and Adrninistraliiln Co$I 3.300.4l] 3,876 ?S .{ 76d.51 $,304.3$ 1a 2cfl 7{ 1S,0?6.63

:. Finonce Cas,t 1 (Ci) q: 1 tc? (! 1.??fi.2t 4.738.63 4 gilS :: o, i o{).Y4

'i Dphrpri*fi1n ??0 49 2.176,?: 2,3$0.30 3,085.95

s. Toral {a to d) 6,142.81 6,033,95 7,73x.99 17,4?3.2{ 20,s43,35 e6.465.87

3. Profit/{Loss} beloro exceotional ilems and tax {1,655.711 0,225.X?'; {3.3S9.89) r4.489.961 (6.328.10) t5,688.85)

d. Exceptional ltems 1177 50i 2,t3 5'r

5, Pr0fit/(Loss) belore tax (1,655.?1 1.225.17\ {3,39S.89',) (4,48S,96 (6,505.69 (5,668.28)

Tax [.xpsnssl
a- Currenl Tax (xpen.$e n 1R 0.35 0.71 1.8$ 0.s3 -18.08

b. Oefexed Tax [xp*nse
Iotal T6x fxpdilse 0.35 n tii 1.Ut 0.93 ir.8.0E)

7, Protit/(Lo.es) after tax {1,656.07) 1.2A5.53 (3,400,60) {4.491.021 {6,506.62) (5,686.36)

I. Other Comprehensive incr)me (net ot tax)
t. ltems thal rlrill not be reclastilied to profit or io$$ 471

). ltsms thtrl lvill be reciassifie,d to prolil or lo$s

,. Total Other Comprehenshre incorne (ne-t oli tax) 0.?3

10. Total Cornprehensive intome for the period
iConrprising Ftofit / (Lors) and Oth*r
iomorehensive lncome for l:he nedcd)

t1,65S.07) t1,l?5.53) (3,400.001 (4,491.02) t6,5S6.6?l (9,6?5 63)

11. profir / {toss} attributabl8 to:
)wners ot Starlo0 [nterprises limited i:i,334.0?l {2,078 68 {3.658 171 {4,551.231 4,130.751

\on-cnntrollins inlefests {32? 0r oa at1 (i.3?x 91 is32.85 {1,9b5.4U I qq<411

l2.Other contprehensive lncome attributable to:
3wner5 of Stfirloa [nterBrise$ Limitsd ll )t

von-con$ollins int*,r0$ts {4.8E

L3. Total conrprah0nsive income attributibl€ !l
Swne* of Stadoq [rlerprises Limiled t1,334 0?l {r,c36.6S1 {2.078 69j (3,658 1 (4.5$1.2: {4.119.1?1

Non-controlling inieres$ 132L.04 1138 S3i fi 2?1 01 {832 Sr: 1,9$$.401 2,560,4i

14, Paid Up Equity $hare Cettital (Face Value Rr.
10/- Each) 1,197.00 I,197 0* r.19?.00 t,1$7.fiC t..lvt uu r..rs7.00

Feserves Exctuding Revaluolion Reserues as per
Ealance Sheet of prisvious ar:uounting year {79.45}

15. Earnings per eqrrity share (for tontinuing and
discontinuBd operatign$) {Not Annualised} {ln ns.J

a Sssic 11.14) (8.s8) {17^37) (30.9$) (38.021 {34,42)

b Oiluted 11,14) (8.58) (17.3? (30.5S) {38.0e) 134.42
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Notes:

I

2. The results for the quarter ended 31 t December,2020, have been subjectedto

"Limited Review" by the Statutory A ditorsof the Company in compliance with

the requirement of the Securities and xchangeBoard oflndia (Listing Obligations

and Disclosure Requirements) Regula ions, 2015.

1. The above financial results have be n reviewed by the Audit Committee and

subsequentlyapprovedby the Board o Directors at their meeting held on 281hApril

2021.

3. This statement has been prepared
· acc6rdancewith the Companies (Indian

Accounting Standards) Rules, 2015 ( nd AS) prescribed under section 133 of the

Companies Act, 2013 as amended from j time to time and other recognized

accounting practices and policies tot e extent applicable.

4. The financial results for the Nine mon hs ended 31st December 2020, ofWest Quay

Multiport Pvt. Ltd. ("herein after ref rred as a subsidiary company") and South

West Port Limited ("herein after refer ed as jaAssociates company") have not been

received by Starlog Enterprises Ltd ("Hblding company") and therefore, the

financial results of these companies i not included in the consolidated financial

results.

5. Louis Dreyfus Armateurs SAS ("LD "), France, has made equity investment in

Alba Asia Private Limited/'' ALBA") hich lispending for allotment. On allotment,
I

ALBA will cease to be joint venture o the Company and will become a subsidiary

of LDA. Financial results of ALBA h ve been not received by the company, hence

not included in consolidated financia results.

6. The holding company has prepared it consblidatedquarterly financial statements,

based on the management accounts p ovided by the management of the respective

Companies and the same has not b en approved by the board of the respective

companies i.e. India Ports & Logisti s Pri[ateLimited ("IPL"), Dakshin Bharat

Gateway Terminals Pvt. Ltd.("DB T"), ?tarliftServices Pvt. Ltd. ("Starlift"),

Starport Logistics Ltd. ("Starport"), BG Turnkey Pvt. Ltd ("ABGT") and Kandla

Container Terminal Pvt. Ltd ("KCT L").

7. As on 3 pt March,2020, The company s currfntliabilities are in excess of it's current

assets by Rs. 25,821 lakhs and comp ny has incurred loss of Rs. 4491.02 lakhs up

to 3 !51:December,2020(year to date) The Group has plans to mitigate the gap

between its current assets and curre t liabilities which is mainly on account of

current maturities of long-term deb
, by monetizing some of its fixed assets,

entering into settlement agreement wi1'lenders and refinancing its current

borrowing so as to enable the group t meet its short term obligations.

3.
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8. The Company has operated only in o e rep rtable segment.

9. Covid-19 pandemic had been rapid! spreading throughout the world. India is

experiencing a massive surge. The j'ove1,1mentof India has taken significant

measures to control the spread of vi?tswhich included complete lockdown and

restri.ctionsin activitie.s

...
This has sejerellaffectedthe Company's operation.s

during the nine-month ended 31s1Dec1mber2020, and impacted the revenues and

receivables of the Company. The Compan' is monitoring the situation closely.
Since it is a dynamic and fast changingsituation,the actual impacts in the _future
may be different from those estimated as at fhedate of approval of these financial

results.
1

10. The above consolidated financial res Its are available on the company website

www.starlog.in and also on the websit ofB E (www.bseindia.com)
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