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UNAUDITED (PROVISIONAL) FINANGIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2015

Part - | ffts. In Lacs)
Sr, Partlculary B STANDALONE
Quarter sndad Half vear anded Your tnded
No. 30-68-2018 |-30-06-201F | 20-09-2014 | 30.08-2015 | 30-09-2044 | 31033018
) Unaudited | Unaudited { tnaudited | Unaudited | U Audited
1 Incame form operations
(=} Net Saies 7 Incoma from Operations {Net of Excise Duly) 12,620.88 1187881 1 1188001 2450069 | 2344354 §5.045 47
{b) Qther Operating Income 296.45 358.45 281.70 654.94 666,62 2048.79
Total Income from operation (net ) (1a+1 ) 12,017.33 | 13,238.30 11,987.11 25,165.62 | 24 109.58 51,092,268
2 Expensas
{a) Cost of matarial consumed . 8804531 Q82816 999235 19,533.00 | 1836280 44,378.71
{b) Purchase of stock-in-rade 0.0 0.00 0.00 0.00 0.00 0.00
{c) Changes in invaniories of finishad goods, work-in-process and stock-in-trade 12220 {11420 {374.15) 600 1,158.54 1,149.69
{d) Employses benelit expanse . 386.49 576.48 321.48 74295 63242 1.217.0
{8) Depreciation and rligati i 8427 63.85 254.06 128,92 504,65 28914
Olher Expenses . 2737.83 2,348.09 1,867.20 |  5,086.82 3,836.54 5,558.68
f.” (28 16 | 13.8ET3 | 1230526 | 13,165.94 | 25,495.98 | T4 TE | Be rus0n
3 ProfifiLoss) from Operations before Olher income, Finance Cosl and|
Exceptional Hems {1 - 2) {276.38) (g:?ﬁ . (1;3.;3 3;3 387.1 428.23
4 Other Income j i . . 74, 106,57 329,25
5 ProfitiLoss) bal Cost and Exteptional Rems (3 + 4 % D, 146,36 {268,51) 4(2_77#_135 75748
Finance Cost - . i 501.C: 538.9F . b43. 78 1,039.34 1,037.35 2,139.858
Profit{Loss) fram Ordinary Activitias after Finance Gost bit before Exeaptional ]
7 lems(5-6) {725.42 (578.53)] (890.07)] (1,307.95) {1,314.98), (1,382.20})| -
8 (a} Excess Provision of Deprecialion Writlen back 0.00 0.00 5.00 0.00 0.00 838,85
732.50 0.00 0.00 732.59 0.00 200,00
tdw o Ordina bafer +8) - 317 {3 ) 75, 36! 314 13,3
e Tax E¥pansa 0.00 - A [ X L 0.00
ot + ) ft ™ x[8-190 31T {578.53% T8 3 313
|12 Eximordinery lters (ned of tak exponsa) £.00 0 0, 0. D, 0.
|93 Wet Profit (+)/ Loss |-} for the parjod { 11.- 121 . H17 £ 3 3
| 14 Share of ProfitiLoss of Associaley, 0,00] [i5] ; ] .00 [1]
15 Minorily Intevest 0,00] 0.00 0.00, 00 1 .00
16 Net Prefit {+) / Loss [ after tax, minority intérest and share of] 317 {678.53 (680.07) (576380 {1,314.08) {313.95)
Profitiiloss) of associstes { 13 + 14 +15 )
17 Pgid-up Equily Share Capilal . 4,255 18 4.256.18 4.256.18 4.256.18 4.256.18 4,256,185
(Faca Valua of Rs, 104- par share) ' ) )
8 R scluding Revaluation Reserves as per Baiance Sheel of pravious 0.00 0,00/ 0.0 0.00 0.09) 0.00
accounting year -
hi:] Earnings Per Share (EPS)
(8} Basic & Dilvled EPS before Exiraordinary ftems for the poricd, for the yeer Lo {0.25) (1.61} {1.88) (1.88) (3.60) {1.76)|
date and for the pravious yesr {nol lo be annualized)
(b} Basic & Diluled EPS after Exraordinary items for the period, lor the year it (0.25)) {1.61) (1,68} {1.68), {3.80} {1.76)
L __deleand for the previous year (not (o by annuelized)
Part - Il
- Quarter endsd Half yoar ended Year onded
A Particulars of sharsholding 30-09-2016 | 30-08-2015 [ 20.09-2014 | 33-00-2015 | 30092014 | 37.03.2615 |
: Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
] Public Sharsholding . i .
- Number of Equity Shares 10,840,456 | 10,840,456 10,840,456 | 10,640,456 { 10,640,458 10,640,458
- . Percenlage of Shareholding 25.00 2500 25,00 25.00 25.00 25.00
2 Frometors & P Group sharehoiding
{a} Plecged/Encumberes :
Numbsr of shares ) 31,921,386 | 31,821,386 31,821,366 | 31,921,966 | 31,924,366 31,921,366
Perceniage of shares (as a % of the lolal shareholding of promalor & Promotor
group) 100.00% 100% 100% 100%| 100% 100%
Percenlage of shares (a5 a % of the Yotal share caplial of fhe sompany} 75% 7500 75.00 75.00 75.00 75.00
(k) Nen-encumbered
HNumber of shares 0 1] [+] 1] 0 a
Percantage of shares (as & % of the total sharsholding of promotar & Promotor| .
group) 0% 0% 0% 0% 0% 0%
L Percentage of sharas (se 8 % of the lota! share cepile) of the company) o% 0% 0% 0% 0% 0%
B | Particulars For the Guarfer Ended 30 Sept, 2018
Investor Complalnts:
Panding et the beginning of the quartar o
Received during ihe quarter ]
Dispused off during the guarter &
L Remeaining unresolved &t the end of Ihe quarter 0
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Stalerment of Assets and Lizbilitles {Rs. In Lacs)
Sr. Partioulars as ot Sept | as at March
No. 30, 2016 31, 2018

A JEQUITY AND LI
1|Sharsholdera’ Funds

(a) Share Capital 7.886.79 7,886.79

{b) Reserves and surplus (8,406.75)| {7,831.29)

{&) Money received against share warranls 0.01 001
Sub-otal - Shareholders’ Funds (515.85)] £5.41

2[Non-current Liabilittes

{a) Long-iarm borrowings 3,425.56 3,702.04 |

(b} Other long-term liabilities 619 5.44

{c} Longerm pravisions 2061 .239.38

Sub-total - Non-cusrent Liabillties 3,892.38 2,948,857

3{Curant Liabilitles

(9) Snot-lerm borrowirge 5.411.22 $,288.65
{b) Trade payables . 18,060.57 | 13.003.08
{c) Other current fiabiliias . 1,476.17 1,360 49
(d) Shon-term provisions 123,08 12784

Sub-tofal - Gument Liabifitles]  25.081.09 18,768.56

TOTAL - EQUITY AND LIABILITIES 28,203.42 ] 23,7914

8 |ASSTES
1|Non-cumrent assets
{8} Fixad asslas
Tangible assels 4,760.65 4,882.51
Intangible assels 1,75 877
Capital work-in-progress . 94.40 92.22
' Sub-tota 4,865,860 4,534,60
(b} Non Current investmenia 5.00 6oo| | . L
{c) Defertad tax assets (net} 0.00 0.00° .
{d) Long-tenm loans and advances 848.7 1.318.03 |

Sub-totel - Non-turrent assets 5 720.51 8,307.55

2|Current asssls

{a) Inventariss 13,062.08 7,098.99
{b) Trads racelvables 591368 £.800.02
{c) Cash and cash equivslenis : 70.66 078,44
{d) Shor-ierm ioans end advances : 163688 ]  1,552,07
{e} Olher current asgels 1,160.89 1,454.08 .

Sub-total - Gurrent assets| 72.54291| 17,48381

TOTAL - ASSETS|  28,263.42 | 23,791.14

Notes -

4 The GCompany has only ons manufacturing unit al Pulej, to praducs slesl products i.e. cold rolled and galvanisedsies! and hence there Is only a single sepment in

terms of Accourting Standand on “Segment Raporing® (AS-17)issusd by ICAL applicable w.e.f, 15t April, 2009.

2 Theghove finencial resulls were reviewed by the Audil Commities and have bean taken onrecord by the Board ofDiractors at Hs maesling held maﬂ; November,

2015
3 Tha figures of previous year rquarier have beon regrouped and reclassifisd wherever necassary.
4 Basic & Dikted EPS has been anived al afier consklering dividerd payable on Preference share Caphal,

5 The Company his wrillen back outstanding amount of Re. 732 56 lacs payable 1o cradiors as il was ong overdue and now not payable,

B Nolwiihslanding the fact thal tha nel worth of the Company is negalive, the linancial slatements have bean prepared on a going concern basis, n view of the

managament’s eliors of recovery and revival,

7 The Limiled Raview by the steiutory Auditors for the quarter as required under clause 41 of the Lisling Agreemenl has been completed andihe relsted repor s being

lorwarded 1o the Slock Exchangs. This report does not have any Impadt on the above resulls and above noles, which nead 1o be explained.

PLACE : Mumbai
| DATE : éth November, 2015

A s

MANAGING DIRECTOR
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UNAUDITED (PROVISIONAL) FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2015

Part -1 {Re. In taos)
Sr. Farticulars CONSOLIDATED
Quarter snded Half yaar ended Yoar ended
Ne. 30-09-2015 | 30-08-2015 | 30-09-2014 | 30-08-2015 [ 30082014 | 31-03-2015
. Unoudited | Unaudited | Unaudited | Unaudited | Unaudited | Audiiod
1 Wcome form operations
{a) Net Salea ] Income from Oparations {Net of Excise Duly) 1262088 | 1,670.81 | 1160004 ) 2450089 2344354 £6,045.47
{b) Other Operating Income . 296.45 358.49 287.70 654.04 666,02 2,048.79
Totat income from operation (net } (1a+1t) 12,817.33 1 12,238.30 | 11.987.71 | 25186.83 | 24,100.5¢ §7,682.26

2 Expenses .

{a) Costof material consumed 880483 ) 062646 999235 1953300 | 48938260 44,378.74
{b) Purchase of slock-n-rade 0.00 0.00 ¢.00 0.00 , 0.00 0.00
{c} Changes in wenlorias of finished goods, work-in-process and slock-in-lrade 122,20 (114.20), [a71.15) 8.00 1,158 54 $.149.69
&) Employass banafil expanse . 368649 376.46 2140 74295 632,42 127741
(&) Depreciation and amortisation expenses e4.27 63.86 254.08 128.12 504,85 269,14
{f} Clher Expenses _ 273784 | 234947 | 4,067.20| #087.01] 3,838.54 $,550.03

23 $o 2] 13,186.73 , 503, 1216394 | 45,490.17 | 24,a96.78 E6,6E4.48

B Profi{Loes) from Operations belore Other income, Finance Gost, und .

Exceplional Hems { 1 -2 ) {27840 65.14 176.23! 3.54) (387,19 427.78

F] Othar Income 00 24.74 28. 4,74 0957 ;

5 ProfilfLogs) bafors Finance Gost and Excepfiangl ems {3+ 4 ¥ . K 40.40) 146, i (277, |
Finance Gost : i : 54378 537,36 2 130.68
Profit{Loss} from Ordinary Activities after Finance Goat bul before Exceptional :

7 ltems(5-6) {729.43) {578.71), {680.07) {# 314.98) {1,382.65)

£ {a) Excoess Provision of Deprecialion Written back 0.00 0.00 0.00 0.00 858,83 |

(OIS ional items ) 732.59 ool " 0Oop 0.00 200.00

[ P, +) / Loss {-} fro: tvities b x{7+8B) 3 ﬂzg,ia[ {890,07), a8

0 ‘ax Expansa I.T!.%_ ) 0.0¢ 0.00 0.00
1 Het Profit {+}f Logs ¢} from Otdinary Activites afier tax {6 - 10 } 1,16 {578,718 {690.07) 1.¥ 31

2 Exiraordinan emg ielof iy expense) 0.00 0.00/ 00 0.00 0.00/
13 [+ 0 -12] 116 .7 3

14 Share of ProfifLoss of Associaies 0.00 | 1] .00 .00] - [«]

15 Minoyi 0. .09 [+Y
16 Net Profit {+) { Loss (-} after tax, minorty Wnterest and share of| 318 {578.71), {650.07) (675.55) (1.314.98) {313.80)

L Profidlioss) of associates {13 + 14415

17 Paid-up Equily Share Capilal 4,286.18 425618 4,258.18 4,256.18 4,256,18 4,258,168

{Faca Valuss of Rs. 10/- per share)
18 Ragerves excliding Revaluation Ressrves as per Balance Sheel of previous, 0.00] 0.00 €00 0.00] 0.00 0.00}
accourting year
19 Eamings Per Share (EPS)
(2} Basic & Diluted EPS before Extreordinery ltems for he period, for tha yesr o (0.25) {1.62) {1.88) (1.88) (2.60) {1.78)
dale and lor the pravious year (ol lo be anualized) .
(b} Basic & Dilvted EPS aftar Extraordinary items for the period, for the year fo, {0.25)% {1.62) {1.86) {1.86} {3.60) {1.76)
dhate and for the pravicus yesr (nol 1o be annualized)
Pari -1l
Quarter snded Half year ended Year snded
A Particulars of shareholding 30-09-2015 | 30-06-2015 | 30-08.2094 30-09-2015 | 30-09-2014 |  39-03.2045
Unandited | Unaudited | Unaudited | tinsudited | Unaudited Autited
1 Public Shareholding X
= Nurnber of Equity Shares 10,640,456 | 10,640,458 | 10,640,456 |, 10,840,455 | 10,640,456 10,640,456
-__Percantags of Sharehoiding 25.00 25.00 25.00 2500 25.00 25.60
2 P & P Group sharsholding
{a) Pledged/Encumbered
MNumber of shares 31,821,366 | 31,921,366 | 31,001,385 81,921,386 § 31,021,366 31,921,366
Peizeniage of shares (as 8 % of the Iotal shareholding of promolor & Promotor]
froup) 100.00% 100% 100%| 100%] 100% 100%
Percentage of shores (es a % of the lolal share capital of the COmpany} 755 76.00 75.00 7500 75,00 76.00
{b} Non-encumbered
Numbar of shares 0 ] a 0 ] 0
Percentags of shares {23 a % of the lotal shareholding of promotor & Promotor
group) % 0% 0% 0% %, 0%
Percaniane of shares {as a % of the lolal ghare caphtal of the company) 0% : O%j O_%l 0% 0% D‘A
8] Partioulars For the Quarier Ended 30™ Sept, 2016 ]
Inveator Complairts:
Pending at the beginning of the guarier o
Received during the querler B
Disposed off during the quarter 5
Remalning unrasoived a! the end of the quartsr 1]
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Statement of Assats and Liabilities {Rs. In Lacs]
S Parliculars as at Sepl | as et March
No. 30,2018 | 31,2095

A EQUITY AND UIABILITIES

1{Sharsheolders’ Funds

{a) Share Capital 7,8B5.70 | 788679
{b) Reserves and surplus (8.406.75)] (7.831.39)
(€) Money received aganst share warreants o 0.01

Sub-total - Sharsholders’ Fumds] (518 85) 5541

2|Non-current Liabllittes

(8} Leng-tarm bormowings 3425.66 370204 |
(b} Other long-term fisbilitles 519 .44
(e} Long-term provisions 2680.61 239,38

Sub-total - Non-cinvent Liabilties| 369036 | 3846.87

3|Current Llabilltles.

(a) Short-term bodrowings 541922 520065
(b) Trade payables 18,080.57 | 13,000.08
(c) Other current liabilities 147617 ) 1,269.49
(d) Short-term provisions 122,05 127.64

Sub-talal - Current Liabilitles{ 25,009.01 19,768.88

TOTAL - EQUITY AND LIABILITIES] 2836343 | 23,791.14

B |ARSTES
1{Non-current assais
{a) Fixed asstes
Tangbls ssssls 476085 4,82.81
intanglble assets - 1175 8.77
Capital wosk«in-prograss 04.40 9222
Sub-totall 486680 | 4.984.60
b} Non Current Investrments [~ 560 500
{c) Doferrec tax assals (net) 0.00 0.00
{d) Long-lerm foans and advances 848.71 1,218.03 |
Sub-tolat - Non-current assels]  5720.51 | 6.307.53
2|Current assots
{a} inventories 13,062.08 | 7,698.99
{b) Trade recelvablas 5,013,88 5.600.02
{c) Cash and cash equivalents : 870.88 978.44
(d) Shori-tarm loans and advances 1,535.58 1,552.07
(e} Gther cuirent assels 4,160.80 1,464.08
Sub-total + Gurrent ascats| - 22 542.91 17,483.61
TOTAL - ASSETS| 28,263.42 ZJ|191.14
Notes -

1 The Company has only one manutactring unit at Palej, io produce steel products i.e. cold rolled and galvanisedstael and hence there is only a single sagment in
ferms of Accounting Standerd on "Sagmen! Reporling” (AS-17)issued by ICAl applicable w.e . tst April, 2001,

2 The above financial resulls were reviewed by the Audit Commities and have baen laken an record by the Boerd ofDiractors at He mealing heid on 6ih November,
25 .

3 Tha company has opled to publish consalidaled financial resuits, pursuant o option made avaiiable e per clause 47 of the listing AgreemenL. The Stardalone
Financial Resulls are avaitable on the company's wabsite W steslcopularal. com.

Tha key irdormation on the stendalons financial rosults are es woder ;
’ Quarter snded

Half year ended Year ended
Particulars 30-08-2015 | 30-06-2015 I 30-08-2014 | 30-09-2015 30—09-2-91_4 I1-03-2015
Unaudited | Unaudited | Unaudited | Unaadied | Unaudited Auditad

Net Sales / Incoma from Operations 12620881 11,879.81] 171158001 24,500.89 23,443.54 55,045.47
Prafit{loss) before Tax 3.47 {578.63) (690.07) (575.36);  (1,314.58) (313.35)
Profili{Loss) Afer Tax a17 (678.53 (690.07)] _ (575.36) [1,214.98)] | {313.35)

4 Tha figures of pravious year / quarter have been regrouped and reciaskified wheraver necessary.

5  Basic & Diluted EPS has been arrived at afler eonsidering dividend payable on Preference share Cagital.
&  The Company hag written back outsianding emount of Rs.732.59 lacs payable to credilurs as il was lang overdue end now not payable.

7 Notwithatanding the fact that the net worth of the Company Is nagalive, the financial statemants have been prepared on a going concem basis, in view of the:
managemant's efforts of racovery and revival,

8 The'Limited Review by ihe slatutory Auditors for the quarter as required under clause 41 of the Listing Ag has been d endihe relaled repord is
baing forwarded 1o the Stock Exchange. This report does not have any impac! on tha above rasulls #rid abova notss, which need lo be exglained.

PLACE : Mumbal VITESH H SHAH
DATE _; 6ih November, 2015 MANAGING DIRECTOR
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LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited: financial results of STEELCO GUJARAT
LIMITED for the quarter ended 30" September, 2015 attached herewith, being submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement éxcept for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from-
disclosures made by the management and have not been audited by us. These quarterly financial results
have been prepared on the basis of the interim financial statements, which are the respaonsibility of the
company’s management. Our responsibility is to issue limited review report on these ﬁnanual results based
on our review and audit of such interim financial statements,

We conducted our review in accordance with the Standards on Réview Engagement (SRE} 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial staternents are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than.an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Attention is invited regording the financial statements of the Company having been prepared on a going
concern basis, in view of the management’s efforts of recovery and revival, notwithstanding the fact that
its net worth is negative. The appropriateness of the said basis is interalia dependent upon the company's
ability to raise requisite finance and/or generate cash ﬂows in future to meet its commitment of future
revival plans and for contmwng operations,

Based on our review conducted as above, nothing has come to our attention that causes us to beileve that
the accompanying statement of unaudited financial results prepared in accordance with accounting
standards notified pursuant to the Companies {Accounting Standards) Rules, 2006, which continue to apply
under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014
and other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material mlsstatement

For Mukesh M. Shah & Co.
Chartered Accountants
Firm Regn. No. 106625W

G

{Rajnikant M. Patel]
. Partner
Membership No.131170

Place: Ahmedabad
Date: 06-11-2015
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For STEELCO GUJARAT LIMITED
>

©

ACHAL THAKKAR
Comgpany Secretary



