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Sub: Outcome of Meeting of Board of Directors of the Company

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Regulations"), w€ wish to inform you that the Board of Directors of the company in its meeting held
today i.e, 20.70.2022, have interalia approved the following: -

1. Upon recommendation of the Audit Committee, the Board of Directors has approved the Un-Audited
Financial Results as per Indian Accounting Standards (IND AS) for the Quarter and Six months ended
30th September,2O22 alongwith Cash Flow Statement and the Statement of Assets and Liabilities as on
3Otn September, 2022 (enclosed herewith).

The Board of Directors took note of the Limited Review Report of the Statutory Auditors on the
Un-audited Financial Results for the Quarter and Six Months ended 30th September,2022 (enclosed
herewith).

The Limited Review Report of the Statutory Auditors is with unmodified opinion with respect to the Un-
Audited Financial Results of the Company for the Quarter and Six Months ended 30'n September,2022

Pursuant to Regulation 33 of SEBI Regulations, enclosed please find the following:

- Auditor's Limited Review Report on Un-Audited Financial Results of the Company (Annexure A)
- Un-Audited Financial Results for the Quarter and Six Months ended 30'n September,2O22, along

with Cash Flow Statement and the Statement of Assets and Liabilities as on 30th September,2022
. (Annexure B)

2. The Board of Directors of the Company has fixed the Record Date as Friday, November 7I,2022, for
the purpose of ascertaining the entitlement of shareholders pursudnt to sub-division of equity shares of
the Company from the existing 1 (One) equity share of face value of Rs.5/- each into 5 (Five) equity
shares of face value of Re. 1/- each, as approved by the shareholders in the 36th Annual General
Meeting held on Friday, 30'n September,2022.

The meeting commenced at 11:30 A.M and concluded attZ'" l5 P.M.

Kindly take the same on your records please.

Thanking you.

Yours faithfully,

For Steel StriBs Wheels Limited
,/ nUf,1 / l\ t
V-\,/i'r.rft [s- '" --c -/-f-.1 Iv '/
i<t)- I r-:.-,

(ShamahrJindal)
Company Secretary
Encl: a/a
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Chartered Accountants

SCO 51, 2nd Floor, Block -B,

Chandigarh Citi Centre,
VIP Road, Zirakpur (Pb.) 140503
M : 9316288660, 01762-515550

E-mail : narang.ca@gmail.com

Year Date

Financial Results of the Companv Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS WHEETS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL

STRIPS WHEELS LIMITED (the "Company")for the quarter ended September 30,2022 and year to date

from April 01, 2022 to September 30, 2022 (the "Statement") attached herewith, being submitted by

the company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, "lnterim Financial Reporting"
(lnd AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an a udit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down ln the aforesaid lndian Accounting Standards ('lnd AS') specified under Section

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted ln lndia, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

3.

4.

Place of signature: Chandigarh

Date:20.10.2022
UDI N : 22505972BAJGVAg219

For AKR & Associates

Chartered Accountants
(Firm retistration NSOE*lrry*

tir* fr,i,,T '.?
Per Kailash Kumar "'4r.0 
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STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER 2022
(A// amounts a in Lakhs Except EPS, unless stated otheMise)

tartet Ended Hall Year t Year E

S.No. Particulars
3oth

September
,du,

3oth June
2.022

3fth
5Eptember 2021

30th September
2n22

30th September 31st Mar.h

I
lt

m

a

b

c

d

f

utr

x

v

VI

VII

XI

XII

Revenue from operations
Other Income

1,08,109.26
363.65

1,01,608.58 95,804.20 2,09,717.84
366.47

1,63,616.86
545.67 1.302.66

fotal ihcomefl+II) .91 1.o1.611.40 95.1 52.55 2,1 0,044.31

Expenses

Cost of materials consumed

Change in inventories of finished goods,
stock in trade and work -in-progress

Emplovee benefit expenses
Finance costs

Depreciation and amortisation expenses

71,889.07

6,605.66

2,022.64

16.244.61

69,702.34

6,522.13
1 R)A 4)

2,005.40

16.212.O9

56,886.86

1U.57

5,205.86

2,374.36

2,013.20

1,41,591.41

(104.71)

13,127.79

3,884.07

4,028.04

1,02,976.07

(2,710.64:

4,346.99

3,769.24

2,22,164.98

21,467.52

8,542.09

7,686.99

70.135.19

Total Expenseslll(a to O 1,OO,475.47 94,507.83 46,447.10 1,94.983.30 1,44,252.92 3,26,946.14

Profit/(loss) before exceptional items
and tax (l+ll-n)

Exceptional items

Profiv(loss) before tax after
exceptional items(IV-V)

Tax expense;

(1) Current tax
(2) Deferred tax
Prior yeaE tax Adjustments

7,997.44 7,103.57 9,675.46

(0.0s)

15,101.0'1 15,949.61 30,351.86

7,997.44 7.1 03.57 9,575.51 1 5.t01.01 15,949.61 30.351.86

2,503.1 0
33.60

2,225.58
65.04

3,179.36
215.88

4,728.68
9E.i-r

4,155.34
405.52

8,934.51
843.50

27.44

Profiv(oss) for the period after Tax
(VI-VII)

Other Comprehensive Income/(Loss)

(i) ltems that will not be reclassifled to
profit or loss
Re measurement gains (losses) on

defined benefit plans

lncome tax relatlng to above items

5,460.74 4,812.95 6,280.27 10,273.69 1 1,388.75 20,546.41

15.76

rq q?'

17.79

(6.22)

(394.41)

137.83

33.55

(11.74) 132.56

(39s.81)

1 38.51

fotal Comprehensive Income for the
period (VIII+IX)(Comprising
Profiv(Loss) and Other
Comprehensive Income for the

5,470.98 4,824.52 6,O23.69 10,295.50 11,141,97 20,289.12

Paid up equity share capital (Face value
of Rs 5 per share)
Earninos oer eouitv share in Rs.
l'l) Basic (in ?)
f2) Diluted (in t)

'1,565.1 3

17.44
17.44

r,565.13

15.41
15.41

1,560.95

20.'t2
20.07

1,565.13

32.85
32.85

i,560.95

36.48
36.40

1,560.95

65.8'1
65.65

Notes:

TheabovefinancialresultshavebeenreviewedbyAuditCommittee andapprovedbytheBoardofDirectoreofthecompanyintheirmeetingheldon20thOctober,2022.The
statutory auditors have carried out Limited review of the accounts for the quarter and half year ended 30th Septembet 2022.

The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating
Seqments".

These flnancial results of the Company have been prepared in accordance with the Indian Accounting Stand3rds (lND At as notified by Ministry of Corporate Affairs pursuant
tosection133ofthecompaniesAct2013readwithru|e3ofthecompanies{I..j|.iiiA.icu.1i|lqstandard)r!|e5,2015,con]panies(1ndianAccountin9stan
rules 20l6 and in tems of regulation 33 ol t
principles generally accepted in lndia.

The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them comparable.

ln order to enhance the liquidity in the capital market to widen shareholder base and to make the shares more affordable to small investors, the members of the Company in
the 36th Annual General Meeting held on 30.09.2022, approved the sub-division of equity shares of the Company from the existing 1 (One) equity shafe of face value of Rs. 5/-
each into 5 (Five) equity shares of face value of Re. 1/- each. The sub-divisioh shall be completed as per the procedure in due course within prescribed timelines specified in
this regard, if any. Howevel there shall be no change in Optionally Convertible Preference shares of the Company.

Basedontheratioofsub-division,thesharecapitaloftheCompanypreandpostsubdivisionshallbeasfollows:

tPantcutaE I I _ ., I t- .. I| | -. - | face value Der | .. l face value oer snare l| | No.Olshares | -, -. I No.otshares | - l| | J Snare {tn Ks.) | | {tn Ks.} |

I Authorized share Capital I

loptionally convertible Preference shares | 1200000 I 145 | 1200000 | 145 
|

lEquityshares I 38000000 | s I 190000000 | |

| ffi-I Isued, Subscribed and Paid-up Share Capital 
I

lEquitvsharesl31302640l5i1565'132001'|1rttttl

Date:2fth October2022
Place:Chandigarh

I '\-
A l/,,-
LLF DheetarGary

Managing Directol

<-'-4*"
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STEEL STRIPS IVHEELS LIMITED
CIN: L27107PB1985PLCO06159
Regd. Office : Yill, Somalheri/Lehli, PO D.pp.r,T€hsil Derabassi, Dist. I{ohali, Punjab
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Statement ofAssets and Liabilities as on 30rh Seotember 2822
(A1l anotrt { h LaLlt. ttl,t! tbhd ai)tuit')

Date:2Qt\ Octobet 2022 Dheeraj Garg
Mmaqinq Di

As at
30th September

2022

on-current assets

Property, plant and equipment

) Capital work-in-progress

c) Other Intangible assets

i) Investments

ii) Loans
iii) Other Financial assets
e) Other non-cuffent assets

otal Non-Curent assets

Current assets
a) Inventodes
b) Financial assets

) Trade receivables

ii) Cash and Cash equivalents

v) Other Frnancial asset
Current tax assets (net)
Other current assets

otal Current assets

Total Assets

59,588.86

48,802.10

2,319.43
3.959.55

474.84
0.05

1,31,709.76

11{4(q{

89.70
"t9.40

2,237.35
854.06

3,090.38

1"35,826.81

9,694.38

134.98

19.40

2,223.51
791..20

64,698.69

2,320.42
3.470.55

412.28
0.05

EQUITYAND LIABILITIES

a) Equity Share capital

b) Share Application Money pending allotment

Non-current liabilities
Financial liabiIties

Others fi nancial liabilities

) Provisions

) Deferred tax liabilities (lJet)

) Financial liabilities

Total outstanding dues of micro ente4>rises and
small enterprises

Total outstanding dues of creditors other than
mcro enterprises and small enlerpnses
Lii) other financial liabilities

Current Tax Liabilities Q.{et)

Other current liabiliues

otal Equiw and liabilities

21,781 .41

7,432.12

2,407.79

17,373.05

1,560.95

93,622.77

27.925.43
7,505.16

2,345.66

17.064.75

49,864.42

2,093.37

63,819.X8

182.11

456.44

3,719.46

61,020.68

20.25

45,944.76

240.49

508.03
q ool R(

2,72,450.25

L--*"



:l Strips S/heels Limited
h flow statement for the period ended 30th September, 2022

amounts { in Lakhs, unless stated otherwise)

;. No. tarticulars
For HalfYear Ended For Year Ended

30th September 2022 30th September 2021 3lst March 2022

Cash Inflov (Outflow) from Operating activities
Profit before tu
Dcpreciation
Bad debts written off
(?to6t),/ Loss on sale of inveshents
lnterest received

Irinancial charges paid

Operating profit before working capital changes
Adjusunent for
- Qncrease)/ decrease in inventory

(Increase),/ decrease in tade md other receivables

'Non Current/Curent Financial Liabilities md Assets provision

- Changes in Tar Provision

- Increase/ (decrere) in rade payables

Cash inflow from operating activities
faxes paid
Net cash from / (used) in operating activities

Cash flows from/ (used) in Investing Activities
Putchase of fixed assets

Sale of 6xed assets

Ptofit on sale ofinvestments / Assets

lnterest receivcd

Net cash from / (used) in investing activities

Cash flows from/ (used) in FinancinB Activities
Proceeds ftom issue ofequity shares incl ptemium
Irans fer/Changes in Reserves

lhanges in tar provision.

Proceeds from long term borrowings

Ptoceeds(palment) from,/(oQlong term Provisions/Short Term Provisions/Chmge
in Resewe/Change in Tu Provisions

l{epayment of long term bortowings (net of 0ucuation)
Changes in working capital loans/shorttem borrowings

Jncrcase)/Decrease in Long,/short Term Lom md Advmces

Dividcnd paid

Financial c.hatges paid

Net cash from / (used) in financing activities
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at April 1, 2022

Cash and cash equivalents as atseptember 30,2022

4,O24.O4

{339.46j

!5,r22.42

7.574.20

3,769.24

0.98

132.64)

Fr2.84)
4.346.99

75,702.43

7.577.73

7,646._99

(60.s8)

l'r,o79.41)
8.542.09

30,094.55

15.089.09

5,108.60

{429.80j

179,947.48"

22,697.O2

122,254.04,

2,944.74

{13,938.12}

6,844.79

23,274.56

(4,108.s9

(15,050.79)

{.73,599.76)

4,570.79

(s00.89)

24,644.47

45,183.55

{3,806.021

49.74

{1.ssl
339.46

428.98

2,000.00

l!0,448.7s)

32.64

572.44

19,165.97

7,730.OO

176,972.94"

60.58

7,079.41

45,23L,2L

4,620.OO

lr,57L.O2 r7.435,97 40.6LL.2L

83.70

14,394.00

{1s,138.o2
71,7s6.24

(3,884.07

13,378.97

(4,s60.8s1

72,256.43

553.39

19,r75.67)
(5,!O7.44)

2,254._56

14,346.99)

9.640,7

72,256.43

129,649.63)
7,459.r2

l?1? lql

(8,542.09)

t15,351.45

5,438.00 t6,r47.04 124,744.34

488.01 !,644,20 47L.38

s,790.97

6,27a.ga

5,319.59

6,967.81

5,319.59

5,790.97

Date:20th October 2022
Place:Ch a ndiga rh

"1nk t------)!4 ,...?,lT;1f?:?
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