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Regulations. 2015. as amended

To
The Board of Directors
Steel Strips Wheels Limited

We have reviewed the accompanying statement of unaudited standalone financial results

of Steel Strips Wheels Limited (the "Company") for the quarter ended September 30,

2019 and year to date from April 01, 2019 to September 30,2019 (the "Statement")

attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement- A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit' We have not

performed an audit and accordingly, we do not express an audit opinion'



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For AKR & Associates
Chartered

(Firm registration 021

Place of signature: Chandigarh
Date: 08-l l-2019
UDIN: 1 9505972tu4JMHB8348

Kailash

(Membership Number z 505972)
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STRIPS ISHEELS LIMITED
N: L27107P81985PLC006159
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TATEI\{ENT OF PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPT 2Ot9

{ itr Lakhs

Notes :

unmodrficd rcview opinion on thcse results.

Oblgations and Dischsure llequirements) Rcgulatioos, 2015, SEBI circular dated July 05, 201 6 md otlrcr accouotiog principles genenlly acceptcd in India.

'lhe Cash flow statement has becn Prcpared uoder the indirect method as set out in Ind AS 7 Cashflow smtemenr notificd u/s 133 ofComprnics Act 2(113 ("AcC') rcad with olc ,l r

Accounting Stmdards) Rules 2015, as amended md thc relevant provisions of the Act.
:mpanrcs (lnd:an

'['he figures for thc corresponding previous periods have been restated/regrouped, whercvcr neccssary, to make thefi compamble.
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STEEL STRIPS WHEELS LIMITED
CIN: L2710?PB1985PLC006159

Regd. Office : Vill Soaalheri/Irhli' PO Dappar,lehsil Derabassi, Dist Mohali' Puniab

^tel +91-112-2793112,Fs:+91-172-2794834 E-maiL ssl-ssg@glidc.tret.itr; Websitc: w.sswlitrdi..com

STATEMENT OF ASSETS AND LIABILITIES AT 3trTH SEPT 2019

(Al! anauitl a iil bkh!, kilL.$ .natud oi&ni.te)

728,967.7L

9,036.41

216.10

t9.40

988.54

934.34

132,753.50

s,280.33

165.40

19.40

L,0O2.L2

713.69
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Capral wotk-in-progress

Other Intmgible assets

Financial assets

i) Invcstmeots

ri) Loans

iri) Other lrinancial asscts

()thcr non-currcnt assets

Invcfltories

i) 'Iade receivablcs

ri) Cash and Cash equivalents

ni) Bank balmces othei thao above

ir) loans

r') Other financial asset

Othcr curtent assets

30,245.77

23,904.47
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EQUITYAND LIABILITIES

F-quity Share capital

Sharc Applicauon Money pending allotment

Othcr equity

) I)efcrrcd tax liabilincs (I',tret)

Financnl liabilitics

r) Borrowings

ii) Tade and othcr payables
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l)ue to ()thcr than micro and small cnterprises

iii) othcr hnancial liabilitics

b) Current 'l'ax Liabilities (NIet)

c) Provrsions

otal Current Liabilities

'otal Equity and liabilities

45,87r.34

6,229.87
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233.94

777.52

39,910.s7

1,155.16

22,193.64

14,285.4r

186.48

233.94
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STEEL STRIPS WHEELS LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPT 2019

(11/l mom|r { it I tkl)i, ilnld.t.t ilalctl othetu'ilc)

Half Year Ended 30th Sept 2019 Year Ended 31st March 2019

lnflow/ (Outflry) from Operating activities

Loss on sale of assets

Loss on sale of investmehts

on employee Stock Option Scheme

ffect of Exchange Rate Change

profit before working capital changes

- (lncrease)/ decrease in inventory

- {lncrease}/ decrease in trade and other receivables

- lncrease/ (decrease) in trade payables

cash from / (used) in operating activities

flows from/ (used) in lnvestint Adivities

of fixed assets

r fluction in Fixed assets/CwIP

on sale of investments / Assets

cash from / (used) in investint activlties

sh flows from/ (used) in Financing Activities

from issue of equity shares incl premium

f rom/(of )lonc term Provisions/Short Term Provisions

of long term borrowings (net of fluctuation)

in workinE capital loans/short term borrowings

in Lon8/short Term Loan and Advances

cash from / {used) in financing activities

increase/(decrease) in cash and cash equivalents
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4,540.50

6,192.21
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8.1 6
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'4.491 .03
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(8.1 6

1,098.47
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141.59

25.52

558.91
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25.58
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622.18

(1,213.86)

2,182.14
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1 ,955.51

9,999.80
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(307.86

(7 51 .31

13,058.78

12,100.07

Place : Chandigarh
Date : 08th Nov 2019
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