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Sub: Outcome of Meeting of Board of Directors of the Company

Pursuant to Regulation 30 of SEBI (Listjng Obligations and Disclosure Requirements)
Regulations, 2015 ('SEBI Regulations"), we wish to inform you that the Board of
Directors of the company held today i.e. 14.11.2018, have interalia approved the
fo llowings:

1. Un-Audited Financial Results for the quarter and six months ended 3Oth September
2018 and took note of Auditor's Limited Review Report on the same

2. Appointment of Sh. Sanjay Surajprakash Sahni (DIN:08263029) as a Nominee
Director of the Company (Nominee Tata Steel Ltd. Equity Investor)
w.e.f.14.11.2018

Pursuant to Regulation 33 of SEBI Regulations/ enclosed please find the Following:

Un-Audited Finalicial Results for the quarter and six months ended 3Oth September, 2018
and Auditor:'s Limited Review Report on the same. (Annexure A).tr

Relevant disclosure under Regulation 30 oF SEBI Listing Regulations read with SEBI
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 concerning newly
appointed director of the company is enclosed as (Annexure B)

The meeting commenced at 11:30 A.lvl and concluded 61 I Z I q s P'pt

Kindly take the same on your records please.

Thanking you.
Yours fa ithfu lly,
rorffil Stf,i0s Wheels Limited

\[{r1'vovY-'
7'4 )' /

(Sfdt'/an Jindal)
LOmpa ny 5ecreta ry
Encl: a/a
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STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR E\-DED 30th SEPT 2018
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To(al income(t+II)

Cost of mterials consumed

Purchaes oi s tock-in-tr^de

chaoge iq inventories offinishcd goods, stock in tradc aod

Excise Duty E\pensc

Employee benefi t e\pcoses

Depre€i^t1on and mortisation e\penses

Total ExpenseslII(a to h)

Profir/0o$) before exceptlonai items aod ta\ (I+II-I1D

Pro(it/(oss) before ta\ after esceptional itens (IV 9

53,119.0.+

499.58

50,069.44

153.68

37,192.55

324.51

103,188.48

655.26

72,863.41

479.20

155,715.8C

531618.62 ,fr?2s.72 3q1f-06 1031843.?4 73,342.6',7 751,060,U

34,347.50

(280.17)

,,tur.rn
2,486.10

1,56',l.05

7,883.65

33,932.87

(1,880.61)

4342.47
2,195.97

1,547.92

7,296.38

2J,654.50

(584.39)

't,'711.47

'|,231.65

6,349.46

68,2'/ 4.3',7

Q,160.18)

9,128.16

4,682.07

3,108.97

15,180.03

41,950.39

(1,647.32)

3,896.61

6,400.83

3,160.09

12,664.68

93,168.40

(3,397.40)

3,896.6',7

13,641.88

6,394.0',7

5,251.3(

21,182.91

50,778.02 47,435.40 35,794.43 98,213.42 68,866.17 r47,343.90

2,840.60 2,189.72 2,322.62 5,630.32 4,475.96

8.7 4

9,116.44

8.82

2,840.60 2,789.12 2322.62 5,630.32 4,467.22 9,101.62

(1) curcnt iax

(2) Dcrcrcd tar

Profit/(os) ror the pcrioj aftcr'I:\ Cfl-VIl)

othcr conprchensivc income/(Ins) (ner of ia9

'Iotai Comprchens,{e Income for the penod

OIII+Dq (conpnsins Pro6t/G,$) and other
Comprehensive lncome fo! the period)

260.04

451.24

416.36

161.87

,148.01

57.34

136.40

613.11

905.70

103.46

433.09

1,765.39

2,n932 2,r57.49 1,817.2',i 4,280.81 3,458.06 1,509.14

7 5.54 (128.02) (119.19) (52.48) 08e.35) 65.91

2,204.86 2,023.47 1,698.08 4,228.33 3,268.12 7,5't5.05

Paid-up eqdq share c.pital face value of Rs 10 p& shde)

(1) B.sic (in <)

12) Dilutcd {io 1

1,558.03

13.61

13.03

1,555.63

13.83

13.54

't,555.63

11.68

77.66

1,558.03

27.50

26.58

1,555.63

22.24

22.19

1,555.63

48.28

48.18

l he corernnent of lndia h^s implemcDrcd coods and Seflice lh\ ("GST") from l st July 2017 replacing e\cise duty, scn'icc ta\ and oth€r indlrect taxes. As pe! Ird AS 1 8, thc

revenue is reporte<i oer of GSI. Had rhe previolsly reported revenue shoNn nct ofercise dury, compamti\c rcvcouc of thc compaoy rvould ha\€ beer as folloNs:

Particulars lOth SeDt 2018 30th lune 2018 30dr SeDt 201? 30th SeDt 2018 30th SeDt 2017 31sr Mrrch 2018

Revenue from ooentions 53.119.04 50.069.41 31.792.55 103.188.48 68,966.81 151.819.13

l{otes :

The above finmcial results harrc bccn rcvicrvcd by Audit Committee an,l approved byrheBoard of Directors ofthe company in their meeting held on 14thNov2018.'lhe
statutory auditors bave car;ed out a Limited Reyiew ofthc accounts for quarter ended 30th Sept 2018.

The ChicfOpelnring Decision N1*er "CODNI" reyiervs the opeation ofthe companyas a rvhole, hence there are no reportable segments as per Ind AS 108 "Opeiating

These fnancial results of the Company have been ptepared In accordance rvitb the Indian Accounting Standards (ND ,,1S) as notitted by Ministry of Coporatc Aftrs pursu.nt
to Section 133 of the Companies Act 2013 read vith rule 3 of the Companies (indian Accounting Standard) rules,2015, Companies (Indian Accounting Standard$ amendment

rules 2016 and in terms of regulation 33 of the SEBI g,istlng Obiiptions and Disclosure Requirements) Regularions, 2015, SEBI circula! dated July 05, 2016 
^nd 

othc!
accouatiog principlcs gencrally acccptcd in lndia.

for the Calculation of EPS, the outstanding option under ESOS 2014 (12425 option9 and ESOS 2016 (2500 options) and outstnnding 750000
shnres h^Ye been considered.

conv€rtible ioto €quity
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Statement ofAssets and Liabilities as at 30 Sept 2018

(Al ar"a'rk a i, Izkbt t,hst stdtd 0 )m,ire)

/w,"

Veetil

Ltd.

102,693.79

32,318.45
242.96

19.40

65'/.06
84B.90
137.38

99,383.39

35816.65
242.96

19.40

814.90
121.62
136.59

a) Propcrty, plant and cqutPmcnt

Capital work-io-progress
L)ther lntanglDle assets

Financlal assets

i) Investmcnts

ii) I-oans
fi) Uther lmanc1zl assets

Other oon-current assets

otal Non-Current a6sets

Inventories

Financial assets

i) Tradc receivables

ii) Cash and Cash equivalents
111) -lJank balances other than abovc

iv) I-oans
v) (Jther hnanclal asset

Luffent tax assets (net)

26,s88.'10

31,2a7 38
3,356.34
9 J02.44

548.71
43.72

9,148.87

32,395.7 6

25,246.54

2Js5.48
7,151.39

218.78
42.41

8,243.33

EQUITY AND LIABILITIES

) ShaJe Appltation Money pcnding ,llotment

Deferred tax liabilities Q'.let)

otal Non-Curredt Liabilities

Financial liabilities

i) Borrowings
ii) 'I tade and other payables

iii) othcr financial liabilities

Cun€nt Tax Liabilities (l'Jet)

Provisions
Lrther cuffent llab tles

otal Current Liabilities

otal Equity and liabilities

Plaie : Chandigarh
Date : 14th November 2018

49,071.47

2300.01

1,201.79

48,625.90

3,935.25

1,372.87

40,965.68

32,538.92

20,262.04

175.44

131.03

36,310.71

28,035.14

1"7,287.26

350.22

147.81
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AKR & ASSOCIATES
CHARTERED ACCOUNTANTS

SCO 90, Ist Floor,
Swastik Vihar,

Mansa Devi Road,
Panchkula- 1341O9

Contact No. 931628866O
Email Id narans. ca@smail. com

OUARTER AND IIALF YEAR ENDED SEPTEMBER 30. 2018

1.

2.

3.

Place: Chandigarh
Date: i4thNovember2018

STEEL STRIPS WHEELS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited financial results of
IVVS STEEL STRIPS WHEELS LIMITED (,.The Company") for the quarter and half year
ended 30th September, 2018 (the "statement") being submitted by the Company pursuant to the
requirement of Regulations 33 of the Securities Exchange Board of India (Listing obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62 /2016 dated 5'" July, 20i6. The Standalone Financial Statement which is the
responsibility ofthe company's Management and approved by the Board of Directors has been
compiled from the related Interim standalone financial statement, which has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 'Interim Financial Reporting' (IND-AS 34), prescribed under section 133 of the
Companies Acq 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

" Review of Interim Financid information performed by tlte Indepentlenl Auditors of the
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we
plan and perf,orm the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is lirnited primarily to inquiries of company
personnel and analytiOal procedures applied to financial data and thus provide less assurance
than an audit. We have not perfomed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone financial results, prepared in all material
respects in accordance with applicable Indian Accounting Standards (Ind AS) prescribed under
section 133 of the companies act,2013 and otlier accounting principles generally accepted in
India, and has not disclosed the information required to be disclosed in terms ofRegulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, as modified by
SEBI Circular Dated 5tr'July,2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For AKR & ASSOCIATES
Chartered Accountants

(Firm's Registration No.

PAR
Menrbership Number 5 0 597 2



Details as required under Regulation 30 of SEBI Listing Regulations read withsEBI circular No. cIR/GFD/cyD/4/20 
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appointment of Sh. sanjay surajprakash Sahni as Nominee Director of the
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Pa rticu lars I nfo rmation

Sh. Sanjay Surajprakash Sahni has been
appolnted as Nominee Director of the
Company (Nominee Tata Steel Ltd. Equjty
Investor) w.e.f 14. 1 1.2 018

1. Reason for change viz.
Appointment

2. Date of appointment & term of
a ppointm ent

Sh. Sanjay Surajprakash Sahni has been
nominated by Tata Steel Ltd. as its
nominee director on the boards of the
Company (Steel Strips Wheels Limited)
and his date of appointhent shall be
effective from 14. 1 1.20 18

Brief profile3. Sh. Sanjay Surajprakash Sahni has a
rich experlence of 24 years having
worked in Tata Engineering and
Locomotive Co. Ltd., Natsteel Iranian
Private Jt. Stock Co. and Tata
internatlonal Limlted. He joined Tata
Steel Limited as CAM Delhi and in a span
of one year he became the Head Sales-
OE, Delhi. After serving as the head for a
period of three years, he became the
Chief Sa les Manager(North). Thereafter
he was re-designated as CSM-
Automotive & Industrial products-North
Currently, he is serving as the COl.4S
(Branded Products and Retail).
He completed Mechanica i Engineering
from Pune University in the year 1994.
In the year 1996, he completed Diploma
in Material N4anagement from Institute of
I\4a nagement Development and Research
(rMDR).

4. D isclos u re of relationship ,_L
berween directors 46,ffi

;!!.. Sanjay Surajprakash Sahni is not
klqtqO to any director of r-ne company.
{ \.,
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