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Subl Outcome of Meeting of Board of Directors of the Company

Pursuant to Regulation 30 of SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Regulations"), we wish to inform you that the Board of Directori
of the company at its meeting held today i..e. r2.o7.2o2L, have interalia approved the
followings:

1' upon recommendation of the Audit: committee, the Board of Directors have approved
the un-audited Financial Results as per Indian Accounting standards (IND As) for
the Quarter ended 30th June,202:-

The Board of Directors took note of the Limited Review Report of the statutory
Auditors on the un-Audited Financial Results for the euarter ended 30th June, 202i
(enclosed herewith).
The Limited Review Report of the Statutory Auditors is with unmodified opinion with
respect to the un-audited Financial of the company for the euarter ended 30rh June,
2021.

Pursuant to Regulation 33 of sEBi Rdgulationd, enclosed please find the following:

- un-Audited Flnancial Results for the Quarter ended 3orh June, 2027 (Annexure A)- Auditor's Limited Review Report on un-Audited Financial Results of the companv
(Annexure B)

2' upon recommendation of the Nomination & Remuneration committee and subject to
necessary approval of the shareholders of the company, the Board of Directors have
considered and approved the revision in the remuneration of sh. Dheeraj Garg,
Managing Director of the company w.e.f. 01.04.2021. A brief profile and details of
remuheration of Sh. Dheeraj Garg is attached. (Annexure C)

The meeting commenced at 11:00 A.M and concluded at Il\40 4,14,,

Kindly take the same

Thanking you.

Yours fa ithfu lly;

on you r records ptease.

For Steel Strips-Wfieels Limited/A / fl t\KAMA
<<I)'

(Shaman Jinde*X
Company Secreta ry
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AKR & ASSOCIAIES
Chartered Accountants

SCO 51,2nd Floor Block -B,

Chandigarh Citi Centre,
VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 017 62-516650
E-mail : narang.ca@gmail.com

Regulations. 2015. as amended

To

The Board of Directors
STEEL STRIPS WHEELS LIMITED

4l

1" We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS WHEELS LIMITED (the "Company") for the quarter ended June 30, 202j, and year to date
from April 1', 2021to iune 30, 2021. (the "statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBt (Listing Obligations and
Disclosure Requirements) Regulations, 20L5, as amended (the "Listing Regulations,,).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) ,,lnterim 

Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. our
responsibility is to express a conclusion on the Statement based on our review.

3. we conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24L0, "Review of lnterim Financial lnformation performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of allsignificant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified
under Section 133 of the Companies Act,2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For AKR & Associates

Chartered Accountants
(Firm registration No. Qfl17$INx)

\(
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(Membership Number: 5OS972l
Place of signature: Chandigarh
Date:12.07.2021
U DIN : 27505972AAAAG22085

l.f;"^r- i$;
CA kailash Kumar '.i,.-o 
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Partner " .. L,
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(Annexure C)

S. No Particulars lnformation

Sh. Dheeraj Garg, Managing Director
1.

,.

3.

4.

Name & Designation

Brief profile Sh. Dheeraj Garg, 4, ye"rc of 
"ge 

(date of Birth: 1105 1972) is a qualified

B.S(Finance-USA). He has been associated with Company for more than 25

years. He was first appointed as an Executive Director on 29 04 1993 and then

elevated as the Managing Director of the Company His leadership and the

valuable guidance, has contributed immensely to the growth of the company

which is evident from the financial results thereof. over the years, he has been

able to build a highly motivated and effective management team, which has

fully aligned and focused priorities He has vast experience in Finance'

Corporate Strategy and Business Management.

Remuneration last drawn t) 5.la.y, Rt30pOp0O/- (Rs. Forty Lakhs only) per month inclusive of all perks

and facillties.

ii) ln addition to the above, the Managing Director shall also be eligible for the

following perquisites which shall not be lncluded in computation of the

ceiling as sPecified

a) Contribution to provident fund, superannuation fund or annuity fund as

oer the Rule of the Company, to the extent these- either singlY or taken

;. together- are not taxable under the Income Tax Act, 1961'

b) Gratuity shall be payable at a rate not exceeding half-a-month's salary

for each completed year of service.

c) Encashment of 30 day's leave for each year of working at the end of the

tenure.

One Company maintained

company's business.

exclusively forCar wlth driver foro,

Revised terms of remuneration (to

be paid w.e.f 01.04.2021)

s"lar\,". Rt  opopooa{Rs. Forty Lakhs only) per month inclusive of all

perks and facilities.

One Company maintained Car with driver for use exclusively for

company's business.

ln addition to the above, he shall also be eligible for the following

perquisites which shall not be included in computation of the ceiling as

specified.

a) Contribution to provident fund, superannuation fund or annuity fund as

per the Rule of the Company, to the extent these- either singly or taken

together- are not taxable under the Income Tax Act, 1961.

b) Gratuity shall be payable at a rate not exceeding half-a-month's salary

for each completed year of service

c) Encashment of 30 day's leave for each year of working at the end of the

tenure,

Commission: 5% of net profit inclusive of remundration mentioned in (A) &

(B)above.

D.

5. Oisclosure of relationship between

Directors/KMP's

sh, Dheeraj Garg is son of Sh. Rajinder Kumar Garg {chairman and Non-

Executive Director of the Company). He belongs to promoter category of the

CompanV,
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