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Sub: Outcome of Meeting of Board of Directors of the Company,

Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 C'SEBI Regulations"), we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. 08-07-2019t have interalia approved the
following:

1. Un-audited Financial Results for the quarter ended 30th June, 2019 as recommended
by the Audit Committee. The Board of Directors of the Company perused themselves
with the Financlal results for the quarter ended on 30-06-2019 as placed in the
meeting, evaluated the financial performance of the Company during the relevant
quarter and was of the view that:

The Q1 FY 19-20 results were not comparable to the last year as the Company's
SSWL Mehsana plant financial impact was now visible in Q1 results which was not a

Dart of the results last vear.

The PAT of Rs. L477.43 Lacs in the given Quarterly results includes the increase in
depreciation from last year to the tune of Rs 247.96 Lacs on account of Mehsana
alloy wheel plant, lower demand in alloy wheels segment led to lesser capacity
utilization and increased expenses on account of lower economies of scale to the
tune of Rs 125 Lacs.

I.4ehsana plant is expected to reach close to 75olo utilization by the end of this
financial year and will start contributing to EBIDTA accretion and it's bit to the Net
Profits.

Excluding the impact of lulehsana Depreciation and lower economies of scale the
results are indicative of better than Industry Dynamics and as we expect SSWL to
offset the domestic slowdown by focusing on exports we expect normalcy to continue
from 03 of this financial vear.

Exports segment rose by !43o/o in Q1 FY 19-20, The segment will continue to witness
robust growth with pushing aggressively towards ns for larger
penetration of car wheels and CV wheels.
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we expect Dappar plant. and chennai car plants to run at looo/o utilization Q2onwards and Fy 19-20 wil witness highest ever vorumes of exports for the compan,
nearty export segment sales to be higher in the rage of 50_600lo as compared to lastyear and will compensate for all the loss of domestic auto markets drop in car
segment.

2 Reconstitution of fo[owing committees of the Board of Directors of the company withthe members as detailed below:

Composition of Audit Committee
Name of Cha irpersonfMember
9X. Surinder Kumar
Sh. I\4adan Mohan ChopiaJqembE Independent, Non-Executive Director
Sh. Sudhanshu Shekhar Jha, Member Independent, Non-Executive Director
Sh. Manohar Lal Jain, l.,tember Non Independent, Executive Directoi
Sh, Virander Kumar Arya, Member fndependent, ruon-executive

Composition of CSR Committee:
Name of Chairperson / Mem ber Cateqorv

Independent, N on - Executive DrectorSh. Sudha nsh u Shekhar :ha, Chairrn-dn
Sh. Andra Veetil Unnikrishnan Mernhar Non Independent, Executive DirectoiJI|. tvtdnonaT Lat Jatn/ Member Non independent, Executive Director
Sh. Virander Kumar Arya, Member Independent, Non-exeiutive

Director
Pursuant to Regulation 33 of SEBI Regujations,
documents for the quarter ended, 30rh June, 2019:

enclosed please find the followinq

Un-a ud ited Standalone Financial Results
(Annexure A)

for the quarter ended 30th June, 2019.

- Auditor's Limited review Report on Un_Audited Financiat Results of the(Annexure B)
Company.

The meeting commenced at 2.30 ptvl and concluded at 4 :00 C N4

Kindly take the same on your records please.

Thanking you.

Yours fa ithfu lly,

For Steel Strips V

(Shaman J inda l)
CGM-cum-Compa
Encl :a/a
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fi NAN.CIAI, RUSI]LTS }'OR }IE QT]AIiTER I'N'ED 30' " .NJN}]. 2{T9

Revieiy report to Stecl Strips Wreels Limifed

We have reviewed the accompa*ying stater')]enl ofunau<iited iinancial results ot'Steet Strips

Whe$ls l,ixiled {tho {Jompanl'-) for lhe qua*ei'ended 301h June, 2019, This staternenl is

the responsibility 0f ihe Clompany's lvlaragemcnl and has been approved by the Board of
lirectors. Our responsibilily is to issue a fepo{ ol1 t}rese finalcial slalements based on our

l ev iorv-

Wc contlucted our revierr ol lhe St*tement in accordance rviih the Standard on Revisrv

[.ngagen.]eilts (sRE) 2410 ''I{evierv of llrerlm Financial lnfirrmatiott Perfonned by the.

Independeni Auclitof Lrtlthe Ii,intiry''. issucd by the Institute of Chartered Acctxntanls of india.

This slantia:.d rcquires that rve plal and perl'orn the lev;ew t0 obtail mode:ale arsurance as

ro \\hether the financial staaelne[is are I'l.€c oi,Iaferiel missiaaement. A revieu' is limited

prinrarily to inquiries ol compauy personnel arrd anrlylicrl procedurcs applied to linallcittl

tlaLa and thus provides less assllrat$e than &i audit. We have not perlirrmed an audit and

accordi:rgly, we do not exprss an audii ttpiriioti.

Base<] on our review conducted as above. n{lth;ng has come 10 our attsntion thal carises us lo

believe thst rhe accomparryin!! stalemenl ol' rrnaudited linancial resuits prepared in

accorrlance with applicable sccOunling slandards and othcr tecoguized aicouniing pfacticcs

and poticies has nol tlisclosed *ie informati0n rerluired 1o bs disclosed in terms olltog!:lation

33 ;f the SEBI (Listing Obligarions rnd Djsciosi:re lteqtiremenls) Regulations, 2015

inclLrcling the maluer in Bhich it is t0 be disclosed, of lhat it conlains any naterial

l'niss!atemeni.

For AKII & Associales

Chrriered
{Firrn registratir:n No. 0?I I

K*ilash Kumar
Partner

(t\{eurbership Number: 505972)

?lrce of signa{nre: Chandigarh
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