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To

The Board of Directors
STEEL STRIPS INFRASTRUCTURES LIMITED

We have revicwed the accompanying statement of unaudited standalonc financial results of STEEL
STRIPS INFRASTRUCTURES LIMITED (the "Company") for the quarter ended December 31, 2020 and
year to date from April 01, 2020to December 3t,2O2O (the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended (the,,Listing Regulations,,).

This Statcment, which is the rcsponsibility of the Company's Managcment and approved by thc
Company's Board of Dircctors, has bccn prcparcd in accordancc with thc recognition and
measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial
Rcporting" prescribed under Section 133 of the Companies Act,2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia. our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRt) 2410, "Rcvicw of lntcrim Financial lnformation Pcrformed by the lndcpendent Auditor of thc
Entity" issued by thc lnstitute of Chartercd Accountants of lndia. This standard requires that wc plan
and perform thc review to obtain modcrate assurance as to whether thc Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially Iess in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our revicw conducted as abovc, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordancc with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS,) specified
under Section 133 of the Companies Act,2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulatrons, including the manner in
which it is to be disclosed, orthat it contains any material misstatement.

For AKR & Associates

Chartered Accountants
(Firm registration No. 021179N)

Place of signature: Chandigarh
Date: I2-.02.2021,

UDIN : 2 1505972AAAACE6569
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. CA Kailash Kumar

."':_i partner

( Memberstfr p Number: 505972)
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TO

THE BOARD OF DIRECTORS OF
STEEL STRIPS INFRASTRUCTURES LIMITED

1..

2.

we have reviewed the accompanying statement of consolidated Unaudited
Financial Results of srEEL srRrps TNFRASTRUCTURES LrMrrED (,,the parent,,) andits share of the net profit after tax and total comprehensive income of itsassociate for the quarter ended December 31,2020 and year to date from Aprir
01,2020 to December 31, 2o2o ("the statement,,), being submitted by the parent
pursuant to the requirement of Regulation 33 of the sEBl (Listing obligations andDisclosure Requirements) Regurations, 201.5, as amended (the ,,Listing
Regu lations" ).

This statement, which is the responsibility of the parent,s Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting
standard 34 "lnterim Financial Reporting,,(,,lnd AS 34,,), prescribed under section
133 of the Companies Act, 20i,3, and other accounting principres generaily
accepted in lndia. our responsibility is to express a conclusion on the statement
based on our review.

we conducted our review of the statement in accordance with the Standard on
Review Engagements (sRE) 2410 " Review of tnterim Finonciar tnformation
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review rs
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of allsignificant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular rssued by the SEBI
under Regulation 33 (8) of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
Malwa Chemtex Udyog Limited ( Associate of the parent Company)

3.

4.



5. Based on our review conducted and procedures performed as stated in paragraph
3 above, subject to the effects of the matter specified in paragraph 7 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard
and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBt (Listing
Obligations and Disclosurc Requirements) Regulations, 2AL5, as amended,
including the manner in which it is to be disclosed, or that it contains any materral
m isstatement.

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of above-mentioned associate, whose
unaudited interim financial results include the Company's share of total net
profit before tax of Rs. 348.36 lakhs and Rs.71.0.27 lakhs, for the quarter ended
Dccember 31,2020 and for the period from April 01,2O2O to December 31, 2020,
respectively.

These unaudited interim financial results and other unaudited financial
information have been approved and furnished to us by the Management and
our conclusion on the Statement, in so lar as it relates to the affairs of Associates
is based solely on such unaudited interim financral results and other unaudited
financial information.

7. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants

(Firm No. 021179N)

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 12.02.202I
U D I N : 2L50597 2AAAACF8859
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