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THE DY. MANAGER
DEPTT. OF CORPORATE SERVICES
BSE LIMITED
PHI ROZE JEEJ EEBHOY TOWERS,
DALAL STREET,
MUMBAI - 400 001.

Sub: Outcome of the Board Meetinq (Stock Code: 513173)

Dear Sir/ Madam,

Pursuant to Regulation 33 and Regulation 30 of the Securities and Exchange Board of

lndia (LODR) Regulations, 2015, we inform you that the Board of Directors in their meeting

held today i.e.3010512023 al Chandigarh, approved the following:

- Standalone and Consolidated Audited Financial Results along with Auditor's Report

for the quarter and year ended 31"t March, 2023 (Copy of Standalone and

Consolidated Financial Results and Auditor's Report along with declaration of

unmodified opinion is attached herewith).

- Appointment of M/s S.K. Sikka & Associates, Practicing Company Secretary as the

Secretarial Auditors of the Company for the financial year 2023-2024.

- Appointment of M/s Gupta Abhinav & Associates, Chartered Accountants an lnternal

Auditors of the Company for the financial year 2023-2024.

The meeting commenced at 4,00 p.m. and concluded at 5.10 p.m

Kindly take the same on your records.

Thanking you,
Yours faithfully,
FoT STEEL STRIPS INFRASTRUCTURES LIMITED

Aoiltk"
(DEfiPTKA GUPTA)
COMPANY SECRETARY

Regd. Office :

DelhiOffice :

Encl.: As above

Vill. Somalheri/Lehi, P.O. Dappar, Tehsil Derabasi, Distt. Mohali, Punjab (lndia)-140 506
Tel. : +9 1 (17 62) 27 5249, 27 587 2, 27 517 3 Fax : +9 1 (17 62) 27 5228
S-2, Second Floor, Vasant Square Mall, Community Center, Pocket V , Plot No. A,
Sector B, Vasant Kunj, New Delhi - 110 070, Phone-01140000378, 377,376



CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the Quarterly and year to Date Audited Standalone
Financial Results of the company Pursuant to the Regulation 33 of the sEBt (Listing
obligations and Disclosure Requirements) Regulations, zot5, as amended

To

The Board of Directors of
STEEL STRIPS INFRASTRUCTURES LIMITED

Report on the audit of the standalone Financial Resutts

Opinion

we have audited the accompanying statement of quarterly and year to date standalone
financial results of STEEL sTRlPs INFRASTRUCTURES LIMITED (the "Company,') for thequarter ended March 31,2023 and for the year ended March gL, zozS i"statement,'),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,
2075, as amended (the "Listing Regulations,,).

ln our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii) gives a true and fair view in conformity with the applicable lndian accounting
standards and other accounting principles generally accepted in lndia, of the
net Loss and total comprehensive loss and other financial information of the
Company for the quarter ended March 3L,2023 and of the net loss and total
comprehensive loss and other financial information of the Company for the
year ended March 3L,2023.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the companies Act, 20L3, as amended (,,the Act,,). our
responsibilities under those staniJards are further described in the ,,Auditor's
Responsibilities for the Audit of the standalone Financial Results" section of our report.
we are independent of the company in accordance with the code of Ethics issued by
the lnstitute of chartered Accountants of lndia together uvith the ethical requirements
that are relevant to our audit of the financial statements under the provisionsof the Act
and the Rules there under, and we have fulfilled our other ethicat responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit

S.C. DEWAN & CO. TEL.: 0172-4611235
S.C.O. 90, 1st Floor

Mansa Devi Road, Swastic Vihar,

Panchkula-134 109

E-mail : dewansahab@gmail.com



il l;:::;HLjilJ:l:,';ff,"Jt and appropriate to provide a basis ror our opinion

The Board of Directors is atso
reporting process.

responsible for overseeing the Company,s financial

Management's Responsibirities for the standatone Financiar Resurts

The statement has been prepared on the basis of the standalone annuar financialstatements' The Board of Directors of the company ar"'r"rponrible for the preparationand presentation of the statement that gives a true .nu rri, view of the net Loss andtotal comprehensive loss of the company and other financial information in accordancewith the applicable lndian accounting standards prescribed under section 133 of the Actread with relevant rules issueu tn"[ under and other ac-counting principres generaryaccepted in lndia and in compliance with Regulation 33 of the Listing Regurations. Thisresponsibility also includes maintenance of adequate accounting records in accordancewith the provisions of the Act for safeguarding'or tr,e assets of the company and forpreventing and detecting frauds and other irregularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonabreand prudenu and the design, imptementation and maintenance of adequate internarfinancial controts' that were operating effectivery for ensuring the accuracy andcompleteness of the accounting records, relevant to the preparation and presentation

;|,ff::1TL.#:lTjllilue and fair view and are free from materiat misstatement,

ln preparing the statement, the Board of Directors are responsible for assessing thecompany's abirity to continue as a going concern, discrosing, as appricabre, mattersrelated to going concern and using the going concern basis of accounting unless the
;:::1::i,ff::Iil:H:ffiH::lriquidate *," comp,nv or to cease operations, or

Auditor's Responsibirities for the Audit of the standarone Financiar Resurts

our objectives are to obtain reasonable assurance about whether the statement as awhole is free from material misstatement, whether due to fraud or error,and to issuean auditor's report that includes our opinion. Reasonabrassurance but is not a guarantee that an audit condr.r.i il:'J.JA;:: *:il ii'r"ffiialways detect a materiat misstatement when it exists. Misstatements can arise fromfraud or error and are considered material il individuaily or in the aggregate, they courd
|}il'.,,*',y"1"jf".,"d 

to infruence the economic decisions of users taken on the basis

As part of an audit in accordance with sAs, we exercise professionat judgment andmaintain professionat scepticism throughout the audit. we arso:

*



o ldentify and assess the risks of material misstatement of the statement, whetherdue to fraud or error, design and perform audit procedures responsive to thoserisks' and obtain audit evidence that is sufficient and appropriate to provide abasis for our opinion' The risk of not detecting a materiar misstatement resurtingfrom fraud is higher than for one resulting from error, as fraud may involvecollusion' forgery, intentional omissions, miirepresentations, or the override ofinternal control.

o obtain an understanding of internal control relevant to the audit in order todesign audit procedures that are appropriate in the circumstances. Undersection 143(3) (i) of the Act, we are also responsible for expressing our opinionthrough a separate report on the complete set of financiat statements onwhether the company has adequate internal financial controls with reference tofinancial statements in ptace and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonablenessof accounting estirnates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by theBoard of Directors in terms of the requirements specified under Regulation 33 ofthe Listing Regulations.

o conclude on the appropriateness of the Board of Directors, use of the goingconcern basis of accounting and, based on the audit evidence obtained, whethera material uncertainty exists related to events or conditions that may castsignificant doubt on the company,s abirity to continue ;;;;;;;; .""."r". ,r *.conclude that a material uncertainty exists, we are required to draw attention inour auditor's report to the related disctosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. our conclusions are based onthe audit evidence obtained up to the date of our auditor,s report. However,future events or conditions may cause the company to cease to continue as agoing concern.

Evaluate the overall presentation, structure and content of the statement,including the disclosures, and whether the statement represents the underlyingtransactions and events in a manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the standalone FinanciatResults of the company to express an opinion on the standalone FinancialResults.

a

a
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Materiality is the magnitude of misstatements in the interim condensed standalonefinancial Results that, individually or in aggregate, makes it probable that the economicdecisions of a reasonably knowledgeable user of the interim condensed standalonefinancial Results may be influenced' i,r/e consider quantitative materiatity and qualitativefactors in (i) planning the scope of our audit work and in evaluating the resutts of ourwork; and (ii) to evaluate the effect of any identified misstatements in the interimcondensed standalone financial statements.

we communicate with those charged with governance regarding, among other matters,the planned scope and timing of ir,e audit and significan't audit findings, including anysignificant deficiencies in internar controrthat we identify during our audit.

we also provide those charged with governance with a statement that we havecomplied with rerevant ethicar requirements regarding independence, and tocommunicate with them all relationships and other matters that may reasonably bethought to bear on our independence, and where appricabre, rerated safeguards.

The statement includes the resutts for the quarter ended March gr, zozgbeing thebalancing figure between the audited figures in ,"rp"lt oi rn. furt financiar year endedMarch 3t' 2023 and the published unaudited year-to-date figures up to the thirdquarter of the current financialyear, which were zubjected to a limited review by us, asrequired under the Listing Regulations.

Other Matter

Place: panchkula

Date:30-05-2023

For S.C. Dewan & Co.
Chartered Accountants

(Firm No.000934N)

S.C. Dewan
Partner

(Membership Number: 015G78)
UDIN : 23015678BGYBFp4O8S
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PARTICULARS

1 lncome
(a) Revenue from operations 27.21

1.87
28.10
0.09

27.97
0.68

111.30

3.98
1',to.87

18.50
29.08 28.19 28.65 115.28 129.372

(a) Cost of Material Consumed
(b) Changes in inventories of work-in-progress

and stock-in-trade
(c) Employee benefits expense
(d) Finance Costs
(e) Depreciation and amortisation expense

Expenses

0.00
0.00

13.82
9.89
0.20

37.66

0.00
0.00

15.56
10.16
0.20

36.04

0.00
0.00

14.53
10.95
0.03

43.91

0.00
0.00

55.78
39.87
0.79

155.48

0.00
0.00

83.31
45.73

1.66

152.83
61.57 61.96 69.42 251.92 283.533 (32.49\ (33.771 (40.77\ (1 36.64) (154.16)4

0.00 0.00 0.00 0.00 0.005 (32.4s1 (33.77) (40.77l- (136.64) (154.16)6

tax

a) Current Tax
Expense

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00 0.00 0.00 0.00 0.007 Net thefor fromperiod operationscontuining (32.19) (33.77) {l40.771 (136.64) (154.16)I Net the from 0.00 0.00 0.00 0.00 0.00I Net ProfiU(Loss) for the period from operations(after tax) 0.00 0.00 0.00 0.00 0.00

t0 for the (32.49) (33.771 (40.771 (136.64) (r54.16)

(138.46) (9.22\ (239.39) (1 26.03) 68.86
36.00 2.40 62.24 32.77 (17.90)

11

a) (i) ltems that will not be reclassified to profit or loss
(ii) lncome Tax relating to ltems that will not be reclassified to profit or

b) (i) ltems that will be reclassified to profit or loss
to

Other Comprehensive lncome,net of lncome Tax

I Tax (102.46\ (177.151 (93.26) 50.96
Q17.92\ e29.90\

1

1

2
3

paid-up equity capital :( Face value Rs.10/- each)
Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share

864.30

(0.38)

864.30

(0 3e)

864.30

(0.47)

864.30

(1.58)

864.30

(1.78)

statement has been reviewed by the Audit Committee and approved by the Board of Oirectors at its meeting held on 3oth May 2023.
financial results have been prepared in accordance with the lndian Accounting standards (lnd AS) prescribed under section .133 of the companies Act, 2013
with the rules thereunder and in terms of SEBI circular no. C|R/CFD/FAct62i2o16 dated Juty 05,2016.

theforfigures have beenpreviousconesponding periods ,whereever torestated/regrouped make themnecessary comparable. The lastof arefigures quarters
the between audited tnbalancing figures figures fullof linancial theandrespect years datetoyeatpublished 3rdthe of theuptofigures quarter current financial years
which were to revrew.limitedsubject

Place: Chandigarh
30.05.2023

The

read

By order of the Board of Directors
For Steel Strips lntastructures Ltd.

(S.C. Dewan) Partner

(134 951 (40.59)



STEEL STRIPS INFRASTRUCTURES LIMITED

CASH FLOW STATEMENT AS AT 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVTTIES 31.03.2023

-

(136.64)NET PROFIT BEFORE TAX AND EXTRAOROINARY ITEMS:

ADJUSTMENT FOR:.
LESS. PRIOR PERIOD ADJUSTMENT
-DEPRICIATION
.INTEREST AND OTHER FINANCIAL CHARGES

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

146.66

39.87
0.00

106.79
0.00

106.79

(Rs.in lacs)

( 1 54.1 5)

(106.771

234.13
127.36

45.72
0.00

81.6.{
0.00

81.64

2.51

2.51

0.00
0.00

(103.24t

0.00
(1O3.24\

(1 9.09)

69.82

0.00
50.72

Sanjay
Managing Diredor

DtN 00030956

0
0.78

39.87

0.00
1.66

45.72
(9556I

ADJUSTMENT FOR i
.TRADE AND OTHER RECEIVABLES
.OTHER NON CURRENT ASSETS
.OTHER NON CURRENT LIABILITIES
-OTHER CURRENT LIABILITIES
-TRADE PAYABLES / Cunent tiabilities
CASH GENERATED FROM OPERATIONS

Place: Chandigarh
Dated :3010512022

FOR STEEL STRIPS INFRASTRUC"*="'O&

1.38

1.38

1130.27)

----]FFofr|

l22.1ol

50.72

---283-

Dewan
ed Accot'

& o.
tS

S.C. Dewan'' i--'a'r'l AT

(6.82)
(31.e3)
15.37
o.29

265.73 242.64

(e.06)
37.98
(0.16)

(17.79)
223.16

0.13
2.38

.INTEREST AND OTHER FINANCIAL CHARGES PAID

.PROVISION FOR TAXATION
CASH FLOW BEFORE EXTRAORDINARY ITEMS
.EXTRAORDINARY ITEMS
NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESNNG ACTIVITIES
-PURCHASE OF FIXED ASSETS
.SALE OF FIXED ASSESTS
.ADJUSTMENT OF DEFINED BENEFIT PLANS

NET CASH (USEDYSURPLUS IN INVESTING ACTIVITIES (B)

C. CASH FLOWFROM FINANCING ACTIVITIES

PROCEEDS FROM LONG TERM BORROWNGS

NET CASH (USEDYSURPLUS IN FINANCING ACTIVITIES (C )

NET INCREASE lN CASH AND CASH EQUTVALENTS: (A+B+C)

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR
( OPENING BALANCE )

CASH AND CASH EQUIVALENTS AS AT THE CLOSING OF THE YEAR
( CLOSING BALANCE )

0
0.00
1.38

r
For S.

Ch )/



di*,*-. STEEL STRIPS INFRASTRUCTURES LIMITED

Standalone Assets and Liabilities as at 31st March 2023

As at
Notes 31 2023

ASSETS

A. NonCurrent Asseb
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Financial assets

(i) lnvestments
(ii) Trade receivables

(d) Deferred tax assets (Net)
(e) Other non-current assets
Total Non-Current Assets (A)

B. Current Assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents

i) Cash & Bank Balances
ii) Bank balances other than above

(c) Other current assets
Total Current Assets (B)

TotalAssets (A+B)

EQUITY ANq LABtLtTtES
A. Equity

(a) Equity share capital
(b) Other equity
Tota! Equity (A)

B. Liabilities
I Non-Gurrent Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities

(b) Provisions
Total Non-Current Liabilities (!)

ll Current Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(A) Total Outstanding dues of micro
Enterprise and small enterprises

(B) Total outstanding dues of Creditors
oter than micro enterprise and small
enterprises

(ii) Other financial liabilities
(b) Other current liabilities
Tota! Current Liabilities (tl)
Total Liabilities (l+l!)

Total Equity And Liabilities (A+B)

Place : Chandigarh
Date ; 30.05.2023

wan

1

(Rupees in lacs)

11.73

460.68

35.62
13.30

As at
31 March,2022
(Rupees in lacs)

12.52

588.092

3
4

2.45
13.30

521.33 616.76

5

6
7

824.14

30.94

28.63

194.72

824.14

24.12

50.72

162.79I
___________192943_

1,599.76
1p91.17
1,678.53

I
10

864.30
(628.81)

864.30

L3e8.e2)
235.49 465.38

11

12
13

14
15

16
17

204.41
29.34
24.95

334.68
29.24
24.66

258.70

137.00

40.28

928.29

388.58

107.36

24.99

4.96
702.53

1.105.57 839.84

1,3il.27 1,229.42

1,599.76 1.693.80+

For Steel Strips lnfrastructures Ltd.,bJk
Managlng Director

/

tror S'C
Ch ar tre Acco"nt

(s. evran\ Partn r



CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the Quarterly and year to Date Audited Consotidated
Financial Results of the company Pursuant to the Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regutation s,zo].5, as amended

To

The Board of Directors of
STEEL STRI PS INFRASTRUCTURES LIMITED
Report on the audit of the consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of STEEL STRIPS INFRASTRUCTURES LtMITED ("the parent',) and its Associate
(the Parent and its Associate together referred to as "the Group"), and its share of the net
Profit of its associate for the year ended March 3L,2023 ("the statement"), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations,2O!5, as amended ("the Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditor on separate financial
statements/ financial information of associate, the statement:

The Statement includes the results of the following entity:
- Malwa camtex Udyog Limited (Associate of the parent company)

i) is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii) gives a true and fair view in conformity with the applicable lndian accounting
standards and other accounting principles generally accepted in lndia, of the net Loss
and total comprehensive loss and other financial information of the Group for the
quarter ended March 3L,2023 and of the net Profit and total comprehensive income
and other financial information of the Company for the year ended March 3L,2OZg.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143 (10) of the Companies Act, 2013, as amended ("the Act"). our responsibilities
underthose Standards are further described in the "Auditor's Responsibilities forthe Audit of
the Consolidated Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

S.C. DEWAN & CO. TEL.: 0172-4611235
S.C.0. 90, 1st Floor

Mansa Devi Road, Swastic Vihaf
Panchkula-134 109

E-mail : dewansahab@gmail.com
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Accountants of lndia together with the ethicat requirements that are rerevant to our audit of
the financial statements under the provisions of the Act and the Rures there under, and we
have fulfilled our other 

"*'itui 'u'ponsibilities in accordance with these requirements and the:;iffi ,Ti:;,#;" :"J,,T: Ji:._.H,;."'#;l','." "o,, 
in ed bf ,s i, sufficient and

Management's Responsibirities for the consoridated Financiat Resurts
This statement' which includes the consotidated Financiar Resurts is the responsibirity of theParent's Board of Directors and i* u""n ,oor"r"i ur'in", for the ,rrrr".". The statementhas been compiled from the 

'"r.i"a auditej *r*r[j.,"d financiar ,t.t"r"nt, for the yearended March 3,,' 2023 and interim consolidateo rinanciat information for the quarter endedMarch 3,.' 2023 being the balanling figure r",*."" ,udited figures in respect of the full
financial year and the publisle; ,".r 

,to 
d.ate figures up to the third quarter of the currentfinancial vear' This t"'po"ibitii, ,1.il0", *," prJprratiln ,na presentation of the statementthat give a true and fair view of *re conso;J;;; net profit and consotidated totarcomprehensive income and other financial information or arr" Group incruding its associate in

accordance with the recognition ,nd m"as;r";;;;'principres raid down in the rndianAccounting standards' pres-cribed *0.,. section ,ii- 
"r the Act, read with rerevant rures:ffi1,[ffiTfi';:-lH;'::;fk: 

fJI:IH,!en",.,rry 
acceptel in,ndia and in

fffitffit:l:ffi'- of Directors of the companies incruded in.the Group are responsibre for
s a re g u a rd n' i n . .",1 lil:ifi T'[1',,"# 

] 
ir :::: :i1:#1;1 #"J#;'sj x"j$, r,,frauds and other irregularitie'; 

'"l"aion and apprication of appropriat"'...orn,ing poricies;making judgments and estimates-,hr, .r" 'r"rr"..or. 
and prudent; and the design,

implementation and maintenant 
"iru"orr,. in,.rnriilnrr.i.r contrors, ,r,., *.r" operatingeffectively for ensuring the accurt" t,, compreten"r, 

"i,r," accounting records, rerevant to
the preparation and piesentatio#;" respective financiar resurts that give a true and fair
i,..J ilH::l'ff"n"m materiai ,,rri.,"rent, whether due to fraud or-error, which have
Directors orthe;;;"ff'i:;il:#:"ration of this consotidated Financia'i nesurts by the

ln preparing the consolidated Financial Resurts, the respective Board of Directors of the
companies included in the Group are responsible for assessing the abirity of the respectiveentities to continue as a going conce-rl, discto-sing, as ,pprica6l", ,rti"r, 

-rerated 
to going;,[:], T,1 Silf":::,:,ffi ;:liil: :U"*,i;:;;;:g u n,ess,r, 

" ,=,o".tive eoaiu o]
realistic alternative but to do'so. 

I =JPELLrve entltles or to cease operations, or has no

The respective Board of Directors of the companies incruded in_the Group and of its associateare responsibre for overseeing the financiar reporting p;;;r, of the Group.



Auditor's Responsibilities

our objectives are to obtain reasonable assurance about whether the statement as a whole isfree from material misstatement, whether due to fraud or error, and to issue an auditor'sreport that includes our opinion. Reasonable assurance is a high level of assurance but is not aguarantee that an audit conducted in accordance with sAs will always detect a materialmisstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.
As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether dueto fraud or error, design and perform audit procedures responsive to those risks, andobtain audit evidence that is sufficient and appropriate to provide a basis for ouropinion' The risk of not detecting a material misstatement resulting from fraud ishigher than for one resulting from error, as fraud may involve collusion , forgery,
intentional omissions, misrepresentations, or the override of internal controt.

o obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section I a3(3xi) ofthe Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controts.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations

o conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt onthe ability of the Group and its associate to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going
concern.

24
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o Evaluate the overall presentation, structure and content of the statement, includingthe disclosures, and whether the statement represents the underlying transactionsand events in a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the sEBl underRegulation 33(B) of the Listing Regurations to the extent appricabre.

o obtain sufficient appropriate audit evidence regarding the AnnuatStandalone/consolidated Financial lnformation of the entities *itr,i,ifl.,. Group and itsassociate to express an opinion on the Annual consolidated Financial Results. we areresponsible for the direction, supervision and performance of the audit of financialinformation of such entities included in the Annual consolidated Financial Results ofwhich we are the independent auditors. For the other entities inctuded in the AnnuatConsolidated Financial Results, which have been audited by the other auditors, suchother auditors remain responsible for the direction, supervision and performance ofthe audits carried out by them. we remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the Annual consolidated Financial Resultsthat' individually or in aggregate, makes it probable that the economic decisions of areasonably knowledgeable user of the Annual Consoridated Financial Results may beinfluenced' we consider quantitative materiality and qualitative factors in (i) planning thescope of our audit work and in evaluating the results of our work; and (ii) to evaluate theeffect of any identified misstatements in the Annual consolidated Financial Results.

we communicate with those charged with governance of the parent and such other entitiesincluded in the consolidated Financial Results of which we are the independent auditorsregarding' among other matters, the planned scope and timing of the audit and significant

::::J:1r1 'gs 
includins anv significant deficiencies in internar controt that we identify during

we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonabry be thought to bear on ourindependence, and where applicable, related safeguards.

we also performed procedures in accordance with the circular issued by the sEBl underRegulation 33(8) of the sEBl (Listing obligations and Discrosure Requirements) Regulations,
201,5, as amended, to the extent applicable.



The Statement includes the results for the quarter ended March 3t,zo2gbeing the balancingfigure between the audited figures in respect of the full financial year ended March 3t,2023and the published unaudited year-to-date figures up to the third quarter of the current
X:ffii:[ar' 

which were subjected to a limited review by us, as required under the Listing

Other Matter

Place: Panchkula

Date:30-05-2023

For S.C. Dewan & Co.
Chartered Accountants

(Firm n No.

CA S.C. Dewan
Partner

(Membership Number: 015678)
UDIN : 2301S678BGYBFO69OG
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Distt. SAS Mohali

3r.03.2023 31.12.2022 31.03,m22 31.01.2023 31.03.2022

1

27.21
1.87

28.10
0.09

27.97
0.68

1 1 1.30

3.98
110.87

18.50
29.08 28.19 28.65 115.28 129.372

,I

(a) Cost of Material Consumed
(b) Changes in inventories of work-in-progress

and stock-in{rade
(c) Employee benefits expense
(d) Finance Costs

and tax

(e) Depreciation and amortisation expense

lncome
(a) Revenue from operations

Other

Expenses

Tax Expense
a) Current Tax

0.00
0.00

13.82
9.89
0.20

37.66

0.00
0.00

15.56
10.'t6
0.20

36.04

0.00
0.00

14.53
10.95
0.03

43.91

0.00
0.00

55.78
39.87
0.79

155.48

0.00
0.00

83.31
45.73

1.66

152.83
61.57 6't.96 69.42 251.92 283.s33

{32.49) (33.77\ G0.77\ (136.64) (1 54.1 6)4 (38.74) 49.93 (572.571 (32.37\ 3221.'t45 (71.231 16.16 (613.34) (169.0r) 3066.986

0.00
0

0.00

0.00
0.00

0.00
0,00

0.00
0.00

0.00
0.00 0.00 0.00 0.00 0.007 operations (71.231 16.16 (613.34) (169.01) 3066.988
0.00 0.00 0.00 0.00 0.00I period from

the

tax)

Net ProfiU(Loss)

ProfiU(Loss)
discontinued operations

ued 0.00 0.00 0.00 0.00 0.00

t0 for 16.16 (613.34) (16e.01) 3066.98

(138.46t @ 221 (239.39) ( 126.03) 68.86
36.00 2.40 62.24 32.77 (17.90)

11

a) (i) ltems that will not be reclassified to profit or loss
(ii) lncome Tax relating to ltems that will not be reclassified to profit or

b) (i) ltems that will be reclassified to profit or loss

Other Comprehensive lncome,net of lncome Tax

Tax that will to
of fi02.46\ (6.82) (77.15\ (93.26) 50.96

the 1 9.34 (790.49) Q62.271 3117.94
1

1

2
3

paid-up equity capital :( Face value Rs.1 0/- each)-
Earning per share (of Rs.10l each (not annualised)
Basic and Diluted Earning per share

864.30

(0.82)

804.30

0.19

864.30

(7.10)

864.30

(1.e6)

864.30

35.49

The statement has been reviewed by the Audit committee and approved by the Board of Directors at it's meeting held on 3oth May 2023.
The financial results have been prepared in accordance with the lndian Accounting Standards (lnd AS) prescribJd under Section i3g or tn" Companies Act, 2013
read with the rules thereunder and in terms of SEBI circular no. C|R/CFD/FAC162i2O16 dated Juty oS,iO16.

)

d^

theforfigures have beenpreviousconesponding periods torestated/regrouped,whereever themmake The ofnecessary comparable. last arefigures guarters
auditedbetween tnfigures of financialtu[ and thebalancing figures respecl years to datepublished year the 3rd theof cunentfigures upto quarler financial years

werewhich to review.limitedsubject

Place: Chandigarh
Date:30.05.2023

By order of the Board of Directors
For Steel Strips lnfrastructures Ltd.

3

For S. C ewan &
Cha d Acco'tn ants

o.

Dev;an) Fartne

for the from

/I71.231

t
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Consolidated Assets and Liabilities as at 31st March 2023

As at
Notes 31 2023

ASSETS

A. Non-Gurrent Assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Financial assets

(i) lnvestments
(ii) Trade receivables

(d) Deferred tax assets (Net)
(e) Other non-cunent assets

Tota! Non€urrent Assets (A)

B. Current Assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents

i) Cash & Bank Balances
ii) Bank balances other than above

(c) Other current assets
Tota! Current Assets (B)

TotalAssets (A+B)

EQUITYAND LIABILITIES

A. Equity
(a) Equity share capital
(b) Other equity
Total Equity (A)

B. Liabilities
I Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Other financial liabitities

(b) Provisions
Total Non-Current Liabilities (!)

ll Current Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(A) Total Outstanding dues of micro
Enterprise and small enterprises

(B) Total outstanding dues of Creditors
oter than micro enterprise and small
enterprises

(ii) Other financial liabilities
(b) Other current liabilities
Total Current Liabilities (!l)

Tota! Liabilities (l+l!)

Total Equity And Liabilities (A+B)

Place : Chandigarh
Date : 30.05.2023

(Rupees in lacs)

11.73

6,530.69

As at
31 March,2022
(Rupees in lacs)

12.52

6,687.342

3
4

35.62
13.30

2.85
13.30

6.591.34 6,716.01

5

6
7

824.14

30.94

28.63

194.72

824.14

24.12

50.72

I 162.79
1.078.43 1.061.77

7,669.77 7,777.78

9
10

864.30
5,441.20

864.30
5,700.34

6,305.50 6,564.64

11

12
13

16
17

204.41
29.34
24.95

334.68
13.97
24.66

4
5

258.70

137.00

40.28

928.29

373.31

107.36

24.99

105.571

4.96
702.52
839.83

1,364.27 1,213.14

7,669.77 7, 777.78

For Steel Strips

o.
tS

lnfrastructures Ltd

dAA-
uaffioneaor

ot,tNo.ooolw*1/

For S. C
Char

Dewan
red Accot't

*

(s.c. Dewan) Par er



CASH FLOW STATEMENT AS AT 31.03.2023
A. CASH FLOW FROMOPERANNG ACT|VINES 31.03.2023

-

(136.64)

(Rs.in lacs)
31.03.2022

-

(1 54.1 5)
NET PROFIT BEFORE TAX AND EXTRAOROINARY ITEMS:

ADJUSTMENT FOR}
LESS. PRIOR PERIOD ADJUSTMENT
.DEPRICIATION
.INTEREST AND OTHER FINANCIAL CHARGES
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENT FOR i
.TRADE AND OTHER RECEIVABLES
.OTHER NON CURRENT ASSETS
-OTHER NON CURRENT LIABILITIES
.OTHER CURRENT LIABILITIES
-TRADE PAYABLES / Cunent liabitities
CASH GENERATED FROM OPERATIONS

-INTEREST AND OTHER FINANCIAL CHARGES PAID
.PROVISION FOR TA(ATION
CASH FLOW BEFORE EXTRAORDINARY ITEMS
.EXTRAORDINARY ITEMS

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FRO]f, Ii{VESTING ACTIVITIES
-PURCHASE OF FIXED ASSETS
-SALE OF FIXED ASSESTS
-ADJUSTMENT OF DEFINED BENEFIT PLANS

NET CASH (USEDYSURPLUS IN INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES

PROCEEDS FROM LONG TERM BORROWNGS

NET CASH (USEDYSURPLUS IN FINANCING ACTIVITIES (C )

NET INCREASE lN CASH AND CASH EQUTVALENTS : (A+B+e)

CASH ANO CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR
( oPENING BA|-ANCE )

CASH ANO CASH EQUIVALENTS AS AT THE CLOSING OF THE YEAR
( CLOSING BALANCE )

Place: Chandigarh
Daled:3010512022

0
0.78

39.87

(6.82)
(31.s3)
15.37
0.29

265.73 242.64
146.66

39.87
0.00

106.79
0.00

{06.79

0
0.00
1.38 1.38

1.38

(130.27')

-----?3dm

l22.1Ol

50.72

28.63

FOR STEEL STRIPS INFRASTRUCTURES LTD

Dewan
ed Acco

tne

0.00
1.66

45.72
(95.s81

(s.06)
37.98
(0.16)

117.79)
223.16

(106.77)

234.13
127.36

45.72
0.00

81.64
0.00

81.64

0.13
2.38 2.51

2.51

0.00
0.00

(1O3.241

0.00
(103.24\

(19.09)

69.82

0.00
50.72

Sanjay
Managing Director

DrN 00030956 v
tror S-c tr

(S.C. Dewan) P a'

ti

lant
c
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STEEL STRIPS INFRASTRUCTURES LTD.

CIN : L27109PB1973PLC003232
Head Offlce :

SCO 49-50, Sector-26,
Madhya Marg, Chandigarh -160 019 (lNDlA)

Tel | +91-172-2793112 I 2790979 I 2792385

Fax i +91-172-27%8U 12790887
Email : ssl_ssg@glide.net.in
Website : www.ssilindia.net

THE DY. MANAGER
DEPTT. OF CORPORATE SERVICES
BSE LIMITED
PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,
MUMBAI - 400 001.

Decla on for Audit Reoort(s) unmodified ion

Requ on 33(3X Of SEBI (L nq Obliqati ons and Disclosure

Requirement) Requlations, 201 5

Dear Sir/ Madam,

Pursuant to Regulation 33(3Xd) of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-NRO/

GN/2016- 17tOO1 dated 25 May 2016 and Circular No. CIR/CFD/CMD/56/2016 dated

May 27 ,2016.

DECLARATION is hereby given that the statutory Auditors' Report on the Annual

standalone and consolidated Audited Financial Results for the Financial Year ended 31

March 2023 do not contain any qualifications, reservations or adverse remarks'

Apparently, Audit Report for the said period carries with unmodified opinion'

Kindly take the same on your records please'

sslL/2023l
May 30, 2023

Reg

For and on behalf of the Board

sirir- srRlPS INFRASTRUCTURES LlMlrED

Aw,il*
(DEdPIKA GUPTA)
boupnuY sEcRETARY
FCS-10991

Resd orrice ' Yji:::5f"lHSi\"1i,',3 ??BB?1,'#;1,??::1"liiiisi2?ii:J':'^:1'::l'"'*'
Dethi office : S-2, sJ-),i i-nioi, v"r"nt sfr"-rJ 

-rviir, 
Communitv Centei' Pocket V ' Plot No' A'

sector B, Vasant Kunj, New o"ini-iiiiozo, Fnon6-ort+oooo378, 377 '376


