
Steel Exchange India Limited
Regd Office : 303. My Home Laxminivas Apartments. Greenlands, Ameerpet. Hyderabad - 500 016. T.S

Phone: +91-40-23403725. Fax : +91-40-23413267‘ “
-

.

'
'

A arel Export Park.
1* °

c . Off ce . Block-A, Green Clty Towers, Green City, Near pp“puma,
‘0 mp I

Vadlapudi (Post), Visakhapatnam-530049, Andhra Pradesh

Phone: +91-891-2587175, 2587573, Fax : +91-891-2749215, 2749218
. ‘

'I
,wwwlsei|.co.in GST N0: 37AABCP9362L1ZV CIN No. : L74100AP1999PL0031191 E-mall . Info@ser .co.In

SEID/ Un-audited Results- Q3/ 2018-19
11‘h February, 2019

To
ToThe Manager, The Manager,

Department of Corporate Services, Listing Department, '

BSE Limited
National Stock Exchange of India Limited,PJ. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,Mumbai - 400001
Bandra (East), Mumbai — 400051

Scrip Code: 534748
Scrip ID: STEELXlND

Dear Sir, V

Sub: Submission of Revised Un-audited Financial Results for the quarter and Nine Monthsended 31st December, 2018- Reg.

We refer our previous letter dated 07.02.2019 vide which, we have declared Un auditedstandalone financial results of the Company for the quarter and nine months ended 31“December 2018. ’

With reference to the above, we are submitting herewith the revised Un audited standalonefinancial results copy of the Company for the quarter and Nine Months ended 31StDecember,‘2018 with rectified figures of Earnings Per Share (BPS) in both Quarter andNine Months Period ended & the word un audited instead ofaudited in heading Column ofNine months period ended 31$t December, 2018 and we have already submitted rectifiedresults to Exchanges and other mode of publication of results to general public as per SEBI(LODR).

Except the figures shown against EPS and Heading of Un audited instead of Audited allother figures and information in the revised results remain unchanged.

Kindly take the same on record.

For Steel Exchange India Limited

Wadi—“P1
Raveendra Babu M

Company Secretary
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Independent Auditor's Report on Unaudited Quarterly Standalone Financial Results and

year to date results of Steel Exchange India Limited for the quarter and Nine Months

ended 31st December, 2018 pursuant to Regulation 33 of SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015.

To

The Board of Directors,
Steel Exchange India Limited

1. We have reviewed the accompanying Statement of unaudited financial results of STEEL

EXCHANGE INDIA LIMITED ("the Company") for the quarter ended 315t December, 2018

and year to date results for the period from 015[ April 2018 to 31st December, 2018 together
with the notes thereon attached herewith. The statement is being submitted by the

Company pursuant to the requirements of Regulation 33 of the Securities Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by the Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016, and has been initialled by us

for identification purpose.

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors in their meeting held on 07.02.2019 has been prepared in

accordance with the recognition and measurement principles laid down in the Indian

Accounting Standard 34 'lnterim Financial Reporting‘ ("Ind AS 34"), prescribed under

section 133‘ of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagements(SRE) 2410,
"

Review of Interim Financial Information performed by the

Independent Auditor of the Entity" specified under Section 143 (10) of the Companies Act,
2013. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of the Company personnel and an analytical procedure applied to

financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion. -

Bases of qualified conclusion:

4. We draw attention to Note 5 of accompanying statement with regard to non-recognition of

interest expense on the borrowings of the company. The accumulated interest not provided
as on December 31, 2018 is Rs. 17,168.23 Iakhs (including Rs.3,682.14 Iakhs for Quarter 4

of F.Y.2017-18 and Rs.8,827.30 Iakhs for the Quarter 1 & 2 of F.Y 2018-19 which is not in

accordance with the requirement of Ind AS 23;
'

‘ng Cost’ read with Ind AS 109:

‘Financial Instruments'.

9 (1
«9 i
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Had the aforesaid interest expense been recognized, finance costs for the quarter ended

December 31, 2018 would have been Rs.4,745.92 Lakhs instead of the reported amount of

Rs.87.13 Lakhs; Total Expenses for the quarter ended December 31, 2018 would have been

Rs.31,795.60 Lakhs instead of the reported amount of Rs.27,136.81 Lakhs; Loss before

exceptional items and Tax for the quarter ended December 31, 2018 would have been

Rs.2712.80 Lakhs instead of the reported profit Rs.1,945.99 Lakhs; Loss before the tax for

the quarter ended December 31, 2018 would have been Rs. 2712.80Lakhs instead of the

Profit reported of Rs.1,945.99 Lakhs; Loss for the quarter ended December 31, 2018 would

have been Rs. 2712.80 Lakhs instead of the Profit reported of Rs.1,945.99 Lakhs; Total

Comprehensive Loss for the quarter ended December 31, 2018 would have been

Rs. 2712.80 Lakhs instead of the Profit reported of Rs.1,945.99 Lakhs and Loss per share

(EPS) for the quarter ended December 31, 2018 would have been Rs.3.57 instead of Profit

per share reported of Rs.2.56. Other Equity and Other Current Financial Liabilities as at

December 31,2018 would have been Rs.4,447.28 Lakhs and Rs.145,186.92 Lakhs instead of

the reported amount of Rs.9,160.07 Lakhs and Rs.140,528.13 Lakhs respectively.

Qualified Conclusion:

5. Based on our review conducted as above, except for the matter described in the Basis of

Qualified Conclusion paragraph above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results

prepared in accordance with the applicable Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued there under

and other’ recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed or that it contains any material misstatement.

6. We draw your attention to the following matters:

Note 6 to the statement regarding the preparation of the statement on going concern basis.

The Company has reported profit for the quarter ended December 31, 2018 subject to our

qualified conclusion stated above. As on date, the Company’s current liabilities exceeded its

current assets. These conditions indicate the existence of a material uncertainty that may

cast significant doubt about the company's ability to continue as a going concern.

Our conclusion is not qualified in respect of these matters.

For PAVULURI & C0

Chartered Accountants

Firm Regn. No. 0121 945

Place: Visakhapatnam ,(CA. PARA .- .

Date: 07.02.2019
_
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