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The Manager, The Manager,
Department of Corporate Services, Listing Department,
BSE Limited National Stock Exchange oflndia Limited,
P.]. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Port, Mumabi — 400001 Bandra (East), Mumbai - 400051

Scrip Code: 53474-8 Scrip lD: STEELXIND

Dear Sir,

Sub: Outcome of Board Meeting held on 26th October, 2018 -

Reg.
Ref: Pursuant to Reg.30 and 33 or SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Reg.30 and 33 of the SEBl [Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting
held on Friday the 26th day of October, 2018 had inter-alia:

1. Approved the Un-audited Financial Results for the quarter and halfyear ended 30¢h September,
2018. The Same together with Limited Review Report of the Statutory Auditors are attached;

The Financial Results will be published in the newspapers and the same would be available on the

Company's website.

The meeting commenced at 11.30 am. and concluded at am pm.

Regal, Office : 303Myliu » iamnenis Greenlands Ameeroet Hvolnraimd , mums Tc. Mirum
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Standalone Statement of Assets and Liabilities

M at

Particular: 30th

23::mhnr 3 llt 312:3: 2018

ASSETS:

Non-Current Assets;

3) Property. Plant and Equipment 70,583.94 71,724.75

b) Capital work-in-progress 484.92 487.16

c) Other nonAcurrent assets 1,036.82 803.52

Sub total < Nan-current Assets 72,105.68 73,015.44

Current Assets:

3] Inventories 61,780.49 57,933.36

b] Financ1al assets 7 7

1) Other 1nvestmems
.

29.94 2994

ii) Trade receivables 8,325.07 9,790.08

iii) Cash and cash Equivalents 202.74 146.05

iv) other bank balances 206.92 680.87

v) Other financial assets 6,159.84 6,794.92

c) Other current assets 5,684.49 4,950.31

Sub total - Current Assets 82,389.49 80,325.53

Total Assets 154,495.18 1,513,840.97

EQUITY AND LIABILITIES:

Equity:

a) Equ1ty share capital 7,598.48 7,598.48

b) Other equity 7,160.08 5,214.35

Sub total - Equity 14,758.56 12.8 12.84

Linbilitieu:

Non-Current Liabilities:

a) Financial Liabilities

i) Eon-owings 13,526.13 15,385.15

ii) Other financial liabilities 1,860.88 1,860.88

bl Deferred tax liabilities (net) 3,441.10 3,441.10

c) Provisions 71.52 7152

Sub total - Non-current Liabilities 18,899.63 20,758.65

Current Liabilities:

a) Financial Liabilitlca

i) Borrowings 75,858.64 77,370.18

ii)’ Taié'payablcs
7 ’

11,104.75 9,661.12

iii) Other financial liabilities 25,708.30 22,341.48

b) Other current liabilities 10,154.66 10,386.06

c) Provisions 10.63 10.63

Sub total - Current Liabilities 130,836.99 l.l9,769.48

Total Equity and Liabilities 1,514,495.03 153,340.97

Far and on

Place: Visakhapatnam
Date ‘. 26.10.2018 Chairman cum Mana 'ng



PAVULURI & Co.
CHARTERED ACCOUNTANTS

Plot No A8, Flat No 301.

Sucasa, Phase - I. Kavun Hills,

Hyderabad
- 500 033,

Ph . 040-2970 2638 / 2639 / 2640

Email
'

pavuluriandco@gmallcom

Independent Auditor's Limited Review Report on Unaudited Quarterly Standalone

Financial Results of Steel Exchange India Limited for the quarter and Six Months ended
30‘“ September, 2018 pursuant to Regulation 33 of SEBI (Listing Obligation and

Disclosure Requirements] Regulations. 2015.

To

The Board of Directors.

Steel Exchange India Limited

1. We have reviewed the accompanying Statement of unaudited financial results (“the
Statement") of STEEL EXCHANGE INDIA LIMITED (“the Company") for the quarter ended

30th September 2018 and year-to-date results for the period from 1st April, 2018 to 30Lh

June, 2018 together with the notes thereon (“the statements") attached herewith. The

statement is being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities Exchange Board of India [Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by the Circular no. CIR/CFD/FAC/62/2016
dated July 5, 2016, and has been initialled by us for identification purpose. This statement is

the responsibility of the Company’s management and has been approved by the Board of

Directors. Our Responsibility is to issue a report on the Statement based on our Review.

We conducted our review of the statement in accordance with the Standard on Review

Engagements[SRE) 2410,
"

Review of Interim Financial Information performed by the

Independent Auditor of the Entity" specified under Section 143 (10) of the Companies Act,

2013. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of the Company personnel and an analytical

procedure applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Bases of qualified conclusion:

4. We draw attention to Note.5 of accompanying statement With regard to non-recognition of

interest expense on the borrowings of the company. The accumulated interest not provided

as on September 30, 2018 is Rs.12,509.44 Lakhs (including Rs.3,682.14 Lakhs for Quarter 4

of F.Y.2017-18 and Rs.4,308.70 Lakhs for the Quarter 1 of F.Y.2018-19] which is not in

accordance with the requirement of Ind AS 23: 'Borrowing Cost' read with Ind AS 109:

'Financial Instruments'.
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Had the aforesaid interest expense been recognized, finance costs for the quarter ended

September 30, 2018 would have been Rs.4,560.59Lakhs instead of the reported amount of

Rs.7.51 Lakhs; Total Expenses for the quarter ended September 30, 2018 would have been

Rs.27,717.07 Lakhs instead of the reported amount of Rs.23,198.47 Lakhs; Loss before

exceptional items and Tax for the quarter ended September 30, 2018 would have been

Rs.4,338.05 Lakhs instead ofthereported profit Rs.180.55 Lakhs; Loss before the tax for the

quarter ended September 30, 2018 would have been Rs.4,338.05 Lakhs instead ofthc Profit

reported of Rs.180.55Lakhs: Loss for the quarter ended September 30, 2018 would have

been Rs.4.338.05 Lakhs instead of the Profit reportedof Rs.180.55 Lakhs: Total

Comprehensive Loss for the quarter ended September 30, 2018 would have been

[294,338.05 lakhs instead of the Profit reported of Rs.180.SS Lakhs andLoss per share

[EPS] for the quarter ended September 30, 2018 would have been Rs.0.57 instead of Profit

per sharereportedof Rs.0.02. Other Equity and Other Current Financial Liabilities as at

September 30, 2018 would have been Rs.2,641.48 Lakhs and Rs.1,45,046.73 Lakhs instead

ofthe reported amount of Rs.7,160.06 Lakhs and Rs.1,40.528.13 Lakhs respectively.

:J‘l We draw your attention to the following matters:

Note 6to the statement regarding the preparation of the statement on going concern basis.

The Company has reported profit for the quarter ended September 30, 2018 subject to our

qualified conclusion stated above. As on date, the Company's current liabilities exceeded its

current assets. These conditions indicate the existence of a material uncertainty that may

cast significant doubt about the company’s ability to continue as a going concern.

Our conclusion is not qualified in respect ofthe above matter.

For PAVULURI & C0

Chartered Accountants

Firm Regn. No. 0121 945

l0 A ly"\Q
Place: Visakhapatnam (CA. P.A. RAMAIAH)
Date: 26.10.2018 PARTNER

M.No. F203300


