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August 14, 2023 

To 
The Manager, 
Department of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street, 
Port, Mumbai — 400001 

To 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai — 400051 

Scrip Code: 534748 	 Scrip Code: STEELXIND 

Dear Sir/Ma'am, 

Sub: Outcome of Board Meeting held on 14th  August, 2023 

Pursuant to Reg. 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 

of the Company at its meeting held on Monday the 14th  day of August, 2023 had 

inter-alia, 

Approved the Un-audited Financial Results of the Company for the quarter ended 

30th  June, 2023 & Auditors Limited Review Report thereon; 

The Board meeting started at 4:00 pm and concluded at 6:10 pm. 

This is for your information and records. 

Kindly acknowledge receipt. 

Thanking You, 

For Steel Exchange India Limited 

Raveendra Babu M 

Company Secretary & Complia 

M.No: A34409 

As Enclosed 

WORKS 
Integrated Steel Plant : Sreerampuram, L.Kota Mandal, Vizianagaram District-535161. Phone : +91 - 8966-267218, 267111 
Power Plant & SMS 	: Opp. Mandapalli New Bridge, Kothapeta, East Godavari District-533223. 
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Part I : Statement of Standalone Audited Results for the quarter ended on 30th June, 2023 

Particulars Quarter ended 
%MEN AM ........, 

Year ended 
30.06.2023 31.03.2023 30.06.2022 
(Unaudited) (Audited) 

31.03.2023 
1. Revenue from operations 	 (Unaudited) (Audited) 
Gross sales/income from operations 	  25,125.30 39,821.96 Total revenue from operations 	  25,125.30 39,821.96 

36,485.38 1,38,832.81 
2. Other Income 	  

91.18 84.75 
36,485.38 1,38,832.81 

3. Total Income 11+21 	  25,216.47 39,906.71 
52.77 503.50 

4. Expenses 	  36,538.15 1,39,336.31 
(al Raw materials consumed 	  

19,149.27 25,917.25 24,284.29 (b) Purchases of finished, semi-finished steel & other products 3,181.77 8,217.47 7,491.78 
90,098.70 

(c) Changes in inventories of finished goods, work-in-progress and 
stock-in-trade  

(2,238.82) (711.81) 

30,271.08 

(d) Employee benefits expense 	  
818.06 885.04 

(2,190.25) 
78039 

(3,642.94) 
Finance (e) costs 	  

2,078.87 4,197.38 
3,238.85 

(fiDepreciation and amortisation expense 
589.05 607.74 

1,988.41 10,563.68 
(g) Impairment allowance for doubtful debts and other receivables (17.04) (134.29) 

640.36 2,437.47 
45.46 (218.95) (h)Other expenses 	

2,198.11 2,135.88 Total Expenses [ 4(a) to 4(h) 1  
25,759.28 41,114.66 

2,684.60 9,420.77 
5. Profit /(Loss) before exceptional items and tax (3-4)  (542.80) (1,207.95) 

35,725.23 1,42,168.66 
items  6. Exceptional (2,832.35) 812.92 

7.Proflt / (Loss) before tax (5-6) 	  
(542.80) (1,207.95) 8. Tax expense 	  812.92 (2,832.35) 

(a) Current Tax 
- (b) Deferred Tax 

Total 
- 3,052.75 

- 
3,052.75 tax expense [ 8(a)+(b)1 	  3 ,052.75 3,052.75 9. Net  Profit / (Loss) for the period (7-8) 	  

10. 1542.80) (4,260.70) 
- 

812.92 Other comprehensive income 	  (5,885.11) 
(i) Items that will not be reclassified to profit or loss 

- 2.81 (ii) Income tax relating to items that will not be reclassified to profit
(0.88) or loss 

Total 

- 
2.81 

(0.88) 

other comprehensive income 	  
11. 1.93 Total Comprehensive Income for the period (9+101  

12 (542.80) (4,258.77) 
- 

812.92 
1.93 

Paid-up equity share capital (Face Value per share: Rs 1/-1  
13. 11,866.33 10,396.12 8,808.12 

(5,883.17) 
Other Equity excluding revaluation reserves 	  10,396.12 

14.Earnings per share (EPS) after exceptional items (of Rs 1/ -  - 
each)  

20,506.12 

(a) Basic 	(in Rs) 	  (0.05) (0.52) 0.92 (b) Diluted 	(in Rs) 	  (0.05) (0.52) 0.91 
(0.71) 

Earnings per share (EPS) before exceptional items (of Rs 1/- each) (0.71) 

(a) Basic 	(in Rs) 	  (0.051 (0.52) 0.92 (b( Diluted 	(in Rs)  
*See (0.05) (0.521 0.91 

(0.71) 
accompanying note to the Finacial Results (Not annualised) (Not annualised) (Not annualised) 

(0.71) 



SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE PERIOD ENDED 30TH JUNE, 2023 

Particulars 

(Rs In LakIts) 

Quarter ended 	 Year ended 

30.06.2023 31.03.2023 30.06.2022 
(Unaudited) (Audited) (Unaudited) 

31.03.2023 
(Audited) 1.Revenue by Business Segment:  

Steel  
24,859.91 40,304.30 34,325.92 Power  

Total:  
446.31 644.09 2,295.69 

1,37,652.33 
3,816.71 

25,306.22 40,948.39 36,621.61 Less: Inter segment revenue  
180.92 1,126.43 136.24 

1,41,469.04 

Total income from operations 
25,125.30 39,821.96 36,485.37 

2,636.22 
1,38,832.81 

2.Segsnent results (Profit)+/Loss (-) before finance cost , 
exceptional items and tax :  

Steel  
1,711.06 2,809.19 2,624.95 Power  
(174.99) 180.24 176.38 

7,978.93 

Segment results (Profit)+/Loss (-) before finance cost , exceptional items 
and tax :  
Less: 1,536.07 2,989.43 2,801.33 

(247.60) 

Finance cost  
2,078.87 4,197.38 1,988.41 

7,731.33 

Profit/(Loss) before exceptional items & tax  
(542.80) (1,207.95) 812.92 

10,563.68 
(2,832.35) Add: Exceptional items  

Profit /(Loss) before tax  
(542.80) (1,207.95) 812.92 3.Segment Assets   (2,832.35) 

Steel Business  
89,019.07 85,793.66 83,204.77 Power Business  

Total:  23,336.28 23,399.89 23,853.62 
85,793.66 

1,12,355.35 1,09,193.55 1,07,058.40 
23,399.89 

4.Segment Liabilities  1,09,193.55 

Steel Business  
28,036.17 31,344.14 32,795.36 Power Business  
6,296.75 7,022.72 4,915.34 

31,344.14 
Total: 

Note: 
34,332.92 38,366.85 37,710.70 

7,022.72 
38,366.85 

1. The above financial results for the quarter ended 30th June, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors as its 
meeting held on 14.08.2023 and a limited review of the same was carried out by the Statutory Auditors of the Company. 

2.Considering the requirements under Indian Accounting Standard (Ind AS) 108 on "Operating Segments",the Company has identified sale of Steel and Power as 
primary business segments and accordingly the disclosures have been made. As per this standard the Company has reported segment information as described 
below: 
(a) The steel segment includes production and marketing operations of Sponge iron, Billets & Rebars (TMT). 
(b) The power segment includes generation and marketing operations of Thermal and Gas based power. 

3. Other income includes interest, lease rentals received and miscellaneous income. 

4.3,828-21.5% Listed,rated, redeemable,securcd Non-Convertible Debentures (NCDs) of Rs 10,00,000 each issued to Edelweiss, Mumbai are stated at reduced 
face value of Rs 7,15,557 each NCD as on 30.06.2023 after partial payment of stipulated mandatory payments for NCD holders. 

5.During the quarter ended 30th June, 2023, the Company has allotted 7,58,00,000 equity shares of Rs.1/- each at Rs.7.25/- per share (inclusive of share 
premium of Rs.6.25/-) to M/s Vizga Profiles Private Limited on conversion of 75,80,000 CCD's of the Company. 

6.During the quarter ended 30th June, 2023, the Company has allotted 1,30,00,000 equity shares having a par value of Rs. 1/- per share with share premium 
of Rs. 14.75/- per share to Dhatre Udyog Limited on preferential basis. 

7.During the the quarter ended 30th June, 2023, the the Company has allotted 5,82,21,500 equity shares of Rs. 1/- each at Rs. 7.25/- r share (inclusive of 
share premium of Rs. 6.25/-) to M/s Umashiv Garments Private Limited on conversion of 58,22,150 share warrants of the company. 

8.Previous period/quarter figures have been re arranged/regrouped where ever considered necessary. 

r  . e oard 

gl# 14- 
Kum 

Chairman-cum-Mona g 
DIN: 001636 

For and on 

• 

Place: Hyderabad 
Date :14.08.2023 



Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements)Regulations, 	as amended  2015 	 ...... ....••,.. for s.me 

Si. No. 

 naa..a,a, 

Particulars 

y,Oli ended vane OLP, 2O2.3. 

Quarter ended 	 Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unaudited) 

1  Debt Equity Ratio 0.45 
(Audited) 

0.58 
(Unaudited) 

0.67 
(Audited) 

0.58  	(Total Borrowings/ Total Equity) 
2  Debt Service Coverage Ratio 0.52 0.56 1.75 0.77 (Profit before tax, Exceptional items, Depreciation, Finance charges*** / 

Finance Chares + Long Term Borrowings scheduled principal repayments 
(excluding prepayments/refinancing) during the period) 

3  Interest Service Coverage Ratio 1.02 0.80 1.75 0.92 (Profit before tax, Exceptional items, Depreciation, Finance charges) 
4  Current Ratio 1.44 1.34 1.71 1.34 	 (Current Assets/ Current Liabilities) 
5 Long Term debt to working capital 1.29 1.52 1.24 1.52 

(Non-current borrowings + Current maturities of long term borrowings/ 
Current Assets - (Current Liabilities - Current maturities of long term 

	borrowings) 
6  Bad debts to Accounts receivable ratio 0.00^ 0.00^ 0.00^ 0.00^ 	 (Bad debts/Trade Receivables) 
7  Current Liability Ratio 0.30 0.30 0.22 0.30 	 (Current Liabilities /Total Liabilities) 
8  Total debts to Total Assets 0.24 0 26 0.27 0.26 	 (Total borrowings / Total Assets) 
9  Debtors Turnover (no. of days) 41 24 24 27 	 (Gross Sales / Average Trade Receivables * No. of days) 

10  Inventory Turnover ( no. of days) 65 43 37 43 (Average inventory / (cost of materials consumed + Purchase of stokc-in-
trade+ Changes in inventories + Stores and Spares & Consumables 
consumed -1- Repairs & Maintenance + Labour charges) * No. of days) 

11  Operating EBIDTA Margin (%) 6% 7% 10% 5`%i, 
(Profit before depreciation, Interest, Tax and exceptional items / Revenue 

	from operations) 
12  Net Profit Margin (%) 

=f 2'1,1, . 	 ((Net Profit for the period/vear) / Revenue from Operations() 
13  Paid Up Equity Share Capital (Rs. 	In lakhs) 11,866.33 10,396.12 8,808.12 

(face value of Rs. 1 per share) 
10,396.12 

14  Other Equity excluding Revaluation Reserves (Rs In lakhs) 27,760.13 20,506.12 20,297.69 20,506.12 15  Capital Redemption Reserve (Rs. In lakhs)  55,04 55.01 55.04 55.04 16  Nctworth (As per Companies Act 2013) (Rs. In lakhs( 32,087.24 23,363.01 21,566.58 23,363.01 17 Securities Premium (Rs. In lakhs) 
t These ratios inriirafes r,...ne;,,,. 

32,705.03 22,411.19 12,486.19 22,411.19 

*** Finance charges means interest on working capital, interest on NCD's only. 
^0.00 represents value less than 0.01 

Previous period/quarter figures have been re arranged/regrouped where ever considered necessary. 
18 Asset Coverage Ratio (in times) 

(Asset Coverage Ratio: Specific assets given as security for NCDs / 
Secured borrowings  

Particulars  

Outstanding as 
on 30.06.2023 
(Rs. In Lakhs) 

21.5% Non-Convertible Debentures of Rs. 38,220 lakhs  27,391.52 
Working Capital from Kotak Mahindra Bank Ltd. 881.57 
Total:  28,273.09 
((Total Tangibles assets - current liabilities excluding currrent maturities 
of LT(/ Total Debt) 

Place: Hyderabad 
Date :14.08.2023 

Chairman-cum-Ma gi g Dire° 
DIN: 001. 676 
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