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Aug 09, 2021 

To To 

The Manager, The Manager, 
Department of Corporate Services, Listing Department, 
BSE Limited National Stock Exchange of India Limited, 
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Port, Mumabi — 400001 Bandra (East), Mumbai — 400051 

Scrip Code: 534748 Scrip ID: STEELXIND 

Dear Sirs, 

Sub: Submission of Un Audited Financial Results for the Quarter ended 30" June, 2021— Reg 

Pursuant to Reg.30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we wish to inform you that the Board of Directors of the Company at its meeting held on Monday the 09" 

day of August, 2021 had inter-alia, 

- Approved the Un Audited financial results of the Company for the quarter ended 30" June, 2021 and 

Limited Review Report of the Auditors thereon; 

- The Board has decided that the company will manufacture Speciality Steel under PLI Scheme 

Announced by Government of India by suitably revamping the existing Facilities of the Company. 

We are herewith attaching the un audited financial Results and the same will be published in the 
newspapers and also available on the Company’s website www.seil.co.in 

The meeting commenced at 3.30 p.m. and concluded at 5.45 p.m. 

This is for your information and record. 

Yours faithfully, 

For Steel Exchange India Limited 

Darrel en LF +14 

Raveendra Babu M 
Company Secretary 
M.No: A34409 

  

CC to: The Calcutta Stock Exchange Limited, Lyons Range, Kolkata — 700 001 
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CIN:L74 LOOAP1999PLCO31191 

Part I: Statement of Standalone Un-Audited Results for the Quarter ended 30th June, 2021 

. In Lakhs 

Quarter ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Particulars 

1. Revenue 

e 26,262.41 

Total revenue from 2.41 

2. Other 91.47 1 : 

3. Total Income {1+ 13.88 34,004.58 

4. 

Raw 14,081.63 

of semi- 5,137. 4,456.76 

(c} Changes in inventories of finished goods, work-in-progress and 
-in- 1,517.19 1,224. 

Em 17 7 

1 47 

Total to 

5. Profit before 

6. 

7.Profit before tax 

tT: 
Deferred Tax 

Total tax 

9. Net Profit for the 

10. Other 

A {i) Items that be to 

{ii) Income tax relating to items that will not be reclassified to profit or loss 

Total e 

11. Total Income for the 

12 Vv. 

4 

Basic 

*See accom note to the Finacial Results  



SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED 30TH JUNE, 2021 

-In 

Quarter ended Year ended 
Particulars 

1 1 

1.Revenue Business 

Steel 

Power 

Total: 

Less: Inter revenue 

T income from 

t + (-) 

27 70 423.45 : 94,450.75 

476.35 652.40 1 88 

28,141.04 34 

1,878.63 1,379.49 19 
41 1.44 

and tax: 

Steel 

Power 

3,043. 441.88 7.34 

543.11 . 7 1 86 

results -) before finance cost items and tax: 2 87 5 19 84.04 11 -48 

Less: cost 1,703.00 1 47 2.45 21 

Profit items & tax 797.87 3,178.72 81.59 8,877.27 

Add: items - 1.81 386.01 

Profit tax 797.87 176.90 81.59 14 

Assets 
75,949.87 74 09 1,12,939.18 74,309.55 

24,364. 24,601. 24,176.79 24,601.63 

14.80 98,911.18 115 11.18 

Steel Bu 

Power 

4 Liabilities 

Steel Business 

Power Business 

14,308.51 19,600.56 959.21 19 06 

193.26 612 1 12.82 

1. 1 1 i   Note: 
1. The above financial results for the quarter ended 30th June, 2021] have been reviewed by the Audit Committee and approved by the Board of Directors as its 

meeting held on 09.08.2021 and a limited review of the same was carried out by the Statutory Auditors of the Company. 

2.Considering the requirements under Indian Accounting Standard (Ind AS) 108 on "Operating Segments” ,the Company has identified sale of Stee! and Power as 

primary business segments and accordingly the disclosures have been made. As per this standard the Company has reported segment information as described 

below:(a) The steel segment includes production and marketing operations of Sponge iron, Billets & Rebars (TMT). 

(b) The power segment includes generation and marketing operations of Thermal and Gas based power. 

3. Other income includes interest, lease rentals received and miscellaneous income. 

4.The Company Allotted 76,92,306 Equity shares of the face value of Rs 10/- each at an issue price of Rs 39/- each per share (including share premium of Rs 29/- 

) on preferential basis. 

5.Apart from significant disturbances and slowdown of economic activity during the year 2020-21 due to the Covid- 19 outbreak, there are also disruptions in 

business activities during the current quarter due to the recent second wave of Covid-19 outbreak. The management believes that there is not much of an impact 

likely due to this pandemic on the business of the Company in the long term except some lower demand and its consequential impact on production, supply and 

collection from customers which are believed to be temporary in nature. The impact of the Covid- 19 pandemic in future may be different from that estimated as at 

the date of approval of these financial results and the Company will continue to closely monitor developments, its operations, liquidity and capital resources and 

is actively working to minimize the impact of this unprecedented situation. 

6.The figures of the standalone and consolidated financials for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect 

of the full financial year and the published figures for the nine months ended December 31, 2020      
7.Previous period/ quarter figures have been re arranged/regrouped where ever considered necessary. 

Place: Visakhapatnam 

Date : 09.08.2021  



 
 

 
 

 

Limited Review Report 
 

Review Report to 
The Board of Directors, 
STEEL EXCHANGE INDIA LIMITED 
 

a) We have reviewed the accompanying statement of unaudited standalone financial results of   
M/s.  STEEL EXCHANGE INDIA LIMITED (“the company”) for the quarter ended 3Oth june, 
2021  (the “Statement”) attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, read with SEBI circular No CIR/CFD/FAC/62/2016 dated 5th July 2016. 

 
b) The preparation of the statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, Interim financial reporting (Ind AS 34) specified 
under section 133 of the Companies Act 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015 and SEBI circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016 is the 
responsibility of the Company’s Management and has been approved by the Board of Directors. 
Our responsibility is to express a conclusion on the statement based on our review. 

 
c) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Review of Interim Financial Information performed by the independent Auditor of Entity issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

 
d) Based on our review conducted as above nothing has come to our attention that causes us to 

believe that the accompanying statement prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim financial reporting 
(Ind AS 34) specified under section 133 of the Companies Act 2013 read with relevant rules issued 
thereafter and other recognized accounting practices and policies has disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, read with circular No. CIR/CFD/FAC/62/2016 dated 5th July 
2016, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

                                                                                           For Bhavani &Co. 

                                                                                                       Chartered Accountants 

                                                                                         Firm Registration No: 012139S 

 

 

 

 

                                                                                CA S Kavitha Padmini 

Place : Hyderabad                                                             Partner 

Date : 09-08-2021                                                                Membership no: 229966 

                                                     UDIN: 21229966AAAADO1203 

KAVITHA 
PADMINI 
SIRIGINA

Digitally signed by 
KAVITHA PADMINI 
SIRIGINA


