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Llre;rr Sir.

'I'he,Bi,1rcl r:l I)irectgrs at it:; nteeting held todaf i.e.2gtl'October.2iC2l" inter-alia'

c:,rusi,lered and rlpprcrr,,e:cl the l-tnaLrclitccl Stanclalone and Consolidated Financial Result:; fbr the

()uarter/Ha lf 1':r,1" enr.led :irl)11' Septerlrber. 102 I .

l-he llr,iiLrcl o [)ir.ccri:rrs alsotlc;larccl Interim Dividencl l.Zl Rt.4/- per ecltrity share 01-

Fls l0/- each rl .{{.)oztr gl thc paicl rip cquitl,share capitat of the Cornpar,y'). The record date fbr

tlre pgrpose ot'1)e..,,u]r.:l'lt gf lnl.crim I)ir irlend is lotl' N,lvernber. 202l.

t\ ,.:op], .rf tlre l'c,llouing is eirclosed purstrant to Regutation 33 o1'SEBI (Listing

()bligrations arrLd llri:;t'Iosttrc R.eqtriretl:errts) Regulations.2015:

o lJnaucl ted Sr;Lrrdalouj arld f'onsoliclatccJ Financial Results for the Quarter erlded 3Otl'

Septerrrtlc:r. ..102 I a[()ng\\ ith l>ergr.nent intbrtlatiot-t and Statement 'cl' Ass'ets and

I- iab il i Lte,\.

o I-.inritccl Ile,y el,y Ileport on Stanclalone ancl Crtnsolidated Qtrarterll'Financial Results of

Sterel ,ar,nthority ol- lndia Lirttit"cl.

o Press I(,,: Lt,:as,.:.

'lhe [J,r,::Llr.l \1i:ctins conlrrencc(ltt 1200 hours and conclttded at lti50 hottrs.

'I'he 
aL:,olr,: at'{:: als;o bt;ing Lrltloarled oti the ueLlsite of the Cornpan}'at lrwlr.sail.co.in.

l-he Sr:heclrrle o1 Ilvg'stor N4eet ([:r,rrnings [iall Irrvite) has been uploaded on the u'ebsite of
the C'c,tttpr,tt'r'\.' at \'\'\\'\\'.sail.c:o.in. in the \\'hatNews Section.

I'hankittl"t vtrLt,.

Yours fraithfirlll.
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I}]'AI\.IDALONE S;lEr(i[,]tiitNT WtSE RESULTSl ASSETS ANO LrestLtflES
REVEI{UE,

Quarter ended
STANDALONE

{ Crore unless stated otherwise
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STANDATONE S]"AI'[:IVIIhI']I OF ASSETS AND

Parti culars

SETS

(1) Non-current assets
(a) Property. plant ;r.rr.l i:,,quip.ltcnt
(b) Capital work-in-11r4rg r,;5 ;
(c) Right of use ,assets
d) lnvestment prop( r.[y

(e) ntangible assets
(f) I rventories
(g) l:inancial assr:ts

( ) lnvestments
(ii) Loans
(iii) Other financial as;t;cts

(h) { urrent tax asset; (nt:1.)
(i) Cther non-current l,;set:,

Total non_r:rlrrent assets
) (lurrent assets

a) lfiventcries
(b) F nancial assets

(r) l-rade receivabk:s
(ii I Cash and cash eqlri,,,,:rlenrs;
(ii1) Bank balances otlrr:r lhan (ii) above
(iv ) t-oa .rs

(v) C)ther financial ,asr et:;
(c) Ol her current assets

,lissel:s classified as held lor s,ak,r
.I'otal 

current assets

!l?i4!I["sEI!
QUI']ry AND LIABILIiiiiJ

(.1) Equity
ria) Equity share capital
('b) Ctther equity

l otal erquitlr
(2 ) Non-current liabiliti,es
a) Fir ancial Iiabilit es

(i) tiorrowings
(ia) Lease li,abilit es
(ii) t'rade payables

(a) total outstanciin,:g r: uers

lb) total outstanclin,5l r:uers
ancl snrall enterprisel;

(iii) r)ther firranc al li,ro Iiri:s
(bl Prori:;iorrs
(c) Defr:rred tax liabilitier; r etl
(d) Otl^er non-current liab lir es

Total ncrn-r::urrr:int lia biliti€s
(3) Current liabilities
la.l Fin; ncial liabilitir:s

Ii) Br:rrrowings

ijia) L ease liab jlities
(ii) Trade pa)/ables

(a) total outstanding c ues of nricro and srnall entr
(t:) total c,utstirndirrg o Lres of creclitors other than

and snrall enterF:r s:l;
(iii) 6,11-ur, fin,rnciel liar:il tir:s

(b) lSthe:r current liabrliti,:s
(:) Prov sions
(,JlCurr:rnt tax liabilities {rr:t)

-fotal 
cur.rent liabilities
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tf !:-ql r;iLnslLin -i
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H Fi.bwTRoMAp i R;,iiuuc AcrrurriFi

P rolfit/( Loss) before tax
,Adjustments for:
Dep reciati r:n a nd i: nt ortis,,ir.ti on expien ses
Loss;/t3ain r:n disposul ,:f f xted assets (net)
lnterest income
DivirJend incorne
[:inance costs
[J n rt,,a liseld Loss;/(G;,r i n ) crn ficr.ei,gn e;xcl.ra nge 1,1 u,:tuations
Loss/(13ain) on r;ale of, rron-currenl investments
hllovuance for doubti,u I de5ts, k:ans and advan(;es
0the,r allowances
l,tnclaimed halances; ,ilnrJ e;,lr:erss allo,wances urritten backOperating profit beforer wcr,rking capital changes

Ch,rnges in assets and liahillitie:;:
l radr,r receivablr:s
Loan:;, other financl;,rl er:;set:; ancl other assets
Trader prayable

Other financia I liabillt, er:;,an cil r;tl-rer li abilities
Provil;,iclns

inven.:ories

Ciash l'lorar from operatinLg ilr:1!ivirties post working c;rpital changes
lnrselrls tax paid (net)

Net carsh l,low from operat ng arr:tivities (A)
CASH FLOWS FROM IN\/EIiTING ACTIVITIES

Purchase of prop,erly,, pli,rnt ,!l r:quipnrent (including capital
work- n-progress) anrJ ilrtangibles
)rocer,rds from sale/rJit,,;6rr::;al r:f property, plant & equipment
l>urchi;rse of current artrl ltort-current investmentl;
lvlcrvernent inr fixerd depr::;its llnr:t)
lnterel;t received
l)ividend received

Net ,:ash ursed in investing ar::tivitiers (B)
CASI{ FILOI,VS FROM FINANCINJG ,ACTIVITIES

F'roceedi; frorn long_tr,rr nr borrowings (ne,t)
Lease llahilities
F rclcee,Js; fr,cn1 56,0n-, r:,r1lt tlcl rrow,i n gs ( n et)
Financt,r cost paid

Net cash used in financirr,g itctivities (C)
Net change in caslr aniJ cash equir,,alerrts (A+B+t:.)

Cash anrd c,ash eguivalents at the beginning of the period
Cash and ci:rsh equivalenlts at the errd of thre period

{{ crore)
For the period ended For the period ended

1.0897.78 (1314.34)

1963.10208 1.69

62.39
(1s2.07)

(42.7O)

889.1 1

s2.86
(0.07)

s0.25 36.27

30.10
82.7s)

122.75

148.08)
13913.91 t974.84

(7L.62)
(10s.e2 )

(26.60)

1585.01

21..65

3.11
2181.s8
2765.39

(2764,L3)

967.O4

1LL5.76

15951.14
(64.77)

1s886.37

(1838.e2)

89.89
0.06

(3.37)

86.86
42.

7622.78)

56 1.75
(287.88)

525.6 1

1_676.91.

(1232.86)

3084.98
5303.35

14.66
5318.01

(89s 1.83)

1.55.44

(41.78.1,0)

1.1_47.73)

74122.

1"41.37

468.40

609.77

T cash flow sfatern€]nt has lcetr:n prr:lpilred u:;ing the lndirect Method as set out in lnd AS_7, Statement of Cash Flows.Th acr:ornpany,ing notes are i: rt intelg rai part of these standalone financial statements.
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Website: www.sail.co.in

omplianc'e under re.g;ulartio'rt 52(4) and regulatio-n 5a(2) of SEBI (Listing obligations and Disclosureequirements) Reguliitii,ns, 201i i;;meiioteo; toiui"'q-rrrter and harf year ended 30th sep,2021
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, Oriit*rl Ouarter, 
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Notes t, Starrrlallone f.rnaudited f,inancial Results:

1' The abol'e res'ults hate been revierved ancl recommended by. the Audit c.mmittee ancjapprover:i bV tht;: Iloard oI Directors in their r",-rrngr'rr.iJ on zq,n october. 202 r.

'l' The ftnitnr:irll re:;ults have beerr reviervecl by the Statutorv Auditors as required underRegulatiort 3-l arid 52 read rvit.h Regulation 63 of irr. sEgr (Listing obligations andDiscl,.lsure lii.equirelnents) Regullations, 20 I 5.

3' 'fhe comp.,''r isr iln the business; of manufacturing or'steer proclucts and hence has onrv onereportablt,: ,prertrrling segm(3nt as per Ind AS r0r;6p;r;ii"n"g s.g*.nrr,..
4' r\s per thr*: te'rrns rlf sales'with (:'e*1u'r,Government agencies, the i,voicing to these agenciesis done at lttrt"ri:';i.nal prices, titt a tnal price is trur.iir"riiy agreed.-rhe [venu,: recognizedc,n af.renircrtir:-r11e1ll pr,v;isional prices basis is as under:

Quaft*r ;,,rni Hiiri .i=ui.l Cr;rtrtir. iO*.iil 1 
uiir .i.*. arl,lffir.enrred :i[rrrr endeci 

^^30rr. 
] iiil 30,; i .;;i' :otr, 

i.n.i.a 
30rh ti, 30th!9p!,!l!,rlll 1S':pt. tr!2r ]r>irq.z,2,' ,Sept. zo2!) Sept, t020 ,Sepr.2020

f Q!B'r!f,f i zsq6 jz irflb)-j.t-i 
lloqsrtr__ .I.zyzp , n77 t .s0

:r;' Th(' long-lc rm allreement fbr wage revision expired on 31st December. 201i.Keeping invieu' the ai[lirrdr,rbilitl' and finan]:ial sustainot,ilit;;rr. in the office Mernorandunrsdated.ird ''\'r'tEltt:it, 2017 a,d 24th November. zoiz lrrr.d by the Go'emme.t of India.Ministry .1' [-lea'y hiclu:;tries 8: Public Enr.e.p.i,,"s- in respect of pay Re'ision ofemploleel;' the rllc,mLpanLy f'ulfrl:;lhe criteria r,,. l,rp,i..entation of lvage re'ision u,.e.Llst Ap;ril' 2l(::'10' crn I'rnrili:zatio,.f Memoranclr- orunderstanding rvith emplol,es5 6n21st octottct'' lZl\21' an all-inclusir,'e cumulative pr,ruision towardf .uiu.l., and rvagesrevisio, of .f']00:5'r')7 crc're (<859'36 crore during the current half vear) and (17.02 crore((6'91 cror* iiluring the cunent ha.lf'year) have, Leen cha.ged to Statement of.proflt and[,.s5 ,,d Iixprt,:,c[iture during Construttio, ..rp,,.riu.ti. 
^

6 'fhe coml:'ztn''' bassd on the order no. F-.No. 16/30/2019-M.vl datecl 16rh Scpternber 2019o1'the Lle.t'zrll (lr'e-rnrnr3nt. opi,io, of the Aclditional Solicitor General of lndlia and theopinion c'1" thLe: I::'A.c of ICTAI, as,at 3t" lau..t,'iozj'rrrr"d the inventory ol.sub_gradeiron orr: fitterr (Srl'iFs) .f 412'98 mitlion,"r*rln xri:u 
"rt3791.1g crore. fhe NRV uasestirnated bv the nlanagerlent b.sed on 36 months a'erage selling price (ASp) of sirnilarSGIrs der.l;1p1'61 rr' indian Bureau of_ Mines (IBM), a Government of [ndi.organisaticr. i'tcli,stecl lbr royalt'r' and selling cost.'As 

", :o-=i'#;;.r, 2021. rheccrmpanl';is; caLi:r'r'inpl in"'entory o1'42.13 miliion toon., (As at 3lrrlvlarch 2021:12.60million torutt:::;) i,'aluing ?401i).16 crore (including t35g0.93 crore cl.ssiuecl as.on_current inve:rlt-rriers) o1'sutr-gradr: iron-ore_flne,s (SGF's) at its 
'arious mines a.d 3.67nrillirn tonrr(:r:; (,''r\si ,t jr""i4arcrr 2021: 3.97 rnillion'tonnes) valuing {229..{1 croret'includi*g :tl'-\l"ttl'4'7 cnrre cl,assifi.d as non-c*nent inr,entories) of tailings ar Barsua minerts at 30"L Sr.:p:,cr1l1gp,202l 

rrvrr LrtrrvrrL,rvsIILi

T Pursuant to l''hr:' inl'rrl<lucti'on of S,]ction ll5BAA uncle,r the Taxation Laws (Amenchnent)Act' 2019' ti'rc Llonrpanl'.htrs. cluring the qriafter ended 3l,rDecember.2020. optecl lor lo*cr
!J#lI:,,i]l 

,.,;:jtl,:t,::ll1 t_:,,:1", ri,r rhe .rl"T;r; ;;; .n.r*u i r,, March" 2020 ancr on*,arcjs

,*l;flt${lt'rtrr' 'r" l-;1ilnru1,l,,, 
.r,,,..o.i "ri'r,.'i!:?.;il1;, #:i:Hlfi: 1[il'lit}



ti' The lrlini: 'luLclg.:s constitutional llench.of.Hon'ble Supreme court, vide its jucrgment clatecrlltl'Novr"rnlrer, 20lti. upheld the constitutio,rut uuliijii 
"rEntry'rax Acr cnactccr by vari.usStares anr,J lri,j ,Jor,l.ir principlesri:ests fbr consid,:rutio,.,-lo. deciding the specitic issues relatedto lev-1' oi E:lrrtr.r 'r[ax' hs on -][)'h September.::ozi, in" m€tters are pending Lrefbre Re-uularIJenches .ll' [:[on'ble Supreme r-]c,urt7.lurisdi.ti,,r.i'riigr,, co*ts/assignecl authorities in rhisregard' P.*<ling rlecrision by the other courts, disputeil Entry Tax liabilities ol{1.116.36 crorehave bee'n lreate<l b'y rrhe, con:rpany as contrngent Liability (As at 3l* Ma.rch.202l<l373.42cnlrs), \ "J rrrr LrdurrrLy (AS at Jt"

9' Ilon'ble lriupr':nre c'ourt dismistse'cl the sLP by the cgmpany, in respect of aispute r.vithf)anrorjar\/r:L Iey Llorp<'rrati.n(DVC)"relatecl to p,ouisi,,nul taiiffpetition li:.r..,ricit1, chargesfbr 20r)9-.tt0 I ,t 
'icr: 

Lrde r rlatetj r ri,r l.rr",: ;;i;:';"n_g rhe question of law open. t hec)rder of tllt:rriml Eler:tricit)r Reg,rlatory.Commis;sio,., lcenc; dt.llgl2lt3 relatecJ to l-ariff of2009-2101'11 arirzLirr:;t Pctitiori xo."zz:;zci l20rz t.,u, u...,lnailengecr befbre Appeilate Tribu,arI'or I:lectrir:iitl (l\l'}lhl,) (A.ppeal hio.l8 of 2014) in which the companl,has als. interi,enc.dand the onir:l"of.''\lPl'[]t' is pending. Further, in."*p.,,iof the civil appeal filecl bl,DamodarValley cor';t<trati.n (DV(-l) p..tuining to tariff'or'l-inancial year zoo+.los to 2008-09 againsrthe .rder '::'l'''ltr: 'Arppr-'llate'fribural irr.Eiectricity 1ayr1-EL). the gon,ble suprerne Court ofIndia dismi:";sc'd l.ht:'appeal vidc its order dated i'd'D.,".*b.r,201g. w,hich coulrl aiso ha.u,ean erffer:t.n lLtulr: tarif'l'orders itt'iew of consirleratic,n olcertain parameters fbr fixation oftaril'f. ,z\ccorcliingl,y, State []lectricitv Regulatory Cornrnirrion (SERC) will flnalis;e the retaiitarilT'as dire:r:tr:cl trl'AP'rEL,. the frirancial impllcation oiwtrich can onlv be ascertainecl afr,,:rthe T'ariff I'i;i:'1f i13n by sERC. For tl-re state of Jh,rkha,d r,vhere the dispute of {5r37.72 crorearises' I)vc lras riiled its lt{etail Tarlfl'Applicatio'r i, x*.*u er,2020along rvith applicatic,nfor r\n.ual fil:r'cnuc Requiremr:,t beiore the Jharkhand State Electlicity, Regulator'(lommissi.rl Ii:>r [ht: p'eris'ci of 2tr0ti-07 to 201i-12 anrlalso seeking acljustmenr olRevenueGap/lju.r1,,s in,r[rt:' ;oc:r"i,,rti of 213,r2-r3 to 20r4-r5. The company has arso fiied theirob'iections lrltL 'ill3'r' tltecr'tnbt'r,2t)20 to the afbresaid ipplication olDVc. pencling fixarion c,lsuch Electnii:itv'lariffis. <Ji:;pute:d dernands 
"r oic lT'<5g7.72crore upto 30,h liepternber.2021 (upto 3l't llarc'h' zciz t, <:;t2.72 crore) has br:en treated as Contingent Liabilitl.'Against the :.*rd r.::raims. rhe entire urgy:t ha; be;; or'o ,; ,uc .,-,c *,,,,".0 as acjvance..iurtherfioirl l"''4p.il.20l7onwai:dr;f-ull invoicer,"lueisbeingpaiclandchargedtorevenue

10. llxceptional ih,:nrs rlurirrg, the previous year ended 3 r,trVlarch.2021 incrucle :

(i) 
[''iffil;li.]||,:,1 

\/oiunta^, trLetiremenr of employecs paicl as per the sc:heme amounrinq

(ii) Deposit trndt:r the I-"ettlt:rnent of Dispute..l020 scheme brought bl Dire,;torate ofcomrnerr,:i,l -frrxes. (ior,er,meilt of west Bengar ior settting entr), tax anci sales ia:..dispurtes i. :hr-' rrtriLre trr \\i est Flen6lar amounting ,J <roi.+s crore .(ii) Reversal cr['w'rire Llo\\n dr.tc t,r Lirr,id-19 irnpa,:t on inventory of-sub qrade ii..n .rc flre:amountiltq Ir-r il'']-19'6 / crore rocorcled during ,rr. yl.u. ended ;i lst klarcl t. 2029 Lrncler' Exceptiorrra i llte.rn s'.
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"vith 

the dlisinlegr:Ltion of I{av' N4ateri,-rls Division (liN1l}t sincc lsr2021' thr: (-!r.ii,;ha circ,upr,rl Mlne,s have been ".r;; v'ith Rourkeia ritcer prarr
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,?II:o],-*l 
Planr of'trrc crmpa.1. Accordinllrv, rhe segment Reporting figures ha'e rrr_en

r2.

r:i

Tlie l]oarcl r:rl'l)irecli'rrs c'n 29th october.202l has dcclarecl an interirn diviclend of {,1.00 perequitl,shiar:t: u,ith the rec.rd date of l0,h Noverrber,202I.

'fhe 
'z\uclitt)rs, irl their Audit R:eport on the Standalone Financial Statements for the y-earended 3 l''t ,\,1[eLrch. 21021 . hrave brcirght out that

(i) As rr':l'e rrecl iin note 17.2 (a) to the accompanying standalone finarcial staLtements. thecr:nslittltliorrLal validity' of the Entry 1'ax ,Act has; i"",, ,pt.td by the Hon,ble Suprernecoun: an,c fhe rnatters rerlati;ng to levy of entr.y tax are now, pencling before regularbenclteti of. the Suprenle rlorirt I Jurisclictionri irigf courls / assigned aurhorities.Pr;ncli^1: cle.:'isiott b1'tJre otl^rr:r coufts,.the manag.*.nl i, of the vierv that no ud.;ur,r.r,is rerquirr:d iirr the ac:ccmpan-ying standalone: flnJrciar statements of the company fbr thedisptrtt:t1 l3ntr\/ tilx demand in various statcs amrunting to < 1373.42crores as on 3lr,N"xarch llr')2 1 lHowever. in the absence of sulficient apiropriate eviclencc to supporl rhemanarqenrlerrt's vie,w. uie are of the opinion that a provirion for entry tax tiur,,ititv shoulclbe rect,[t,ltisr::r, in t]re standa':,ne financiar sta.temerts. 
rr rvr vrrLt'v rd^ rraull '

(ii) Ars relcrn:cl rin n.te 47.2 (b)to the accompanying standalone flnancial statements, clrrrentassets iirrclurje advaLnce of t 587.72 cior,:s paid und.r dispute to Damodar Vallel,crrrpr11n1i6n a1;ainst thE biilsr raised for supp,ly of po*.. for period upto 3r nau..rr'iir"iThe rnittt':r i:; u,der litigatic,,n with Jharkhuni stat. Electricity Regulatory commissi.nfor'firrri'rlisatiorr cf.tariff. pending which, the management is of the view that the amounris fulllv t"*<;overable and- thus; no adjustment is reqlired in the accompanying stanclalorefrnancii'rl t;ttLtelmr:nts. IIow'ever, in the absence ol sufflcient appropriate r:viclence tosuppoill :it': ttlitnilgetment's c(:)ntention of recoverability oithese balances, we are ot. thcopiniorr that arr allorvance lbr possible non-recove.rtility o1- such advance,shoulcl becreater.l in rlh,ir standalone financial statements.

ltl respr3'::l r:ll'tllese ilenls the' company's positiorL has been clarifiecl in notes g and 9abol'e.

ll rhe figr'rre::s f'rr the previous periocls have been re-groupecl, wherever necessa.v. so as loconfbrm [c, lhe cur.rent period,i r:leLssification. 
vvr rrwvvrJ

For and orr behalf of Board ol Directc,rs
i\n\t

)L'*z *'

( Amit Sen )
Director (Finance)

Plrrce: Neu Dellhi
Da.tt:d: 29tL Oct.otr,;r.
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KASG & Co. i

Chartered Accc,untants.
2ttd I- lrror. Shrec Lrrmi
Comple.x. Shastri Nasar.
l)lrrnbl,l-82rr0trl.
.lharkhanci

naudited Quarterly,and year to
trsuant to the Regulation JJ and

Obligations and Disclosure

: unaudited flnancial results (,the
Panl'') for thc quarter ended j0
pril l0l I ltr j0 Seprember 102 I.
of'Regulation jj lrrJ Resulari,,n
and Disclosure Requirements)
Itrding relevunt t.ircLrlars i:,sLted

4anagement and approved by the
rce lvith the recognition and
dard 3,1. Interirn Financial

.ompanres Act, 2ll l_i (,the Act,).
tg principles 

-eeneral ll. accepted
tatemenl blrrc,.l on ()Ut. re\ ie\v.

rvith the Srandard on Revieu
nlorrnatit'rn perfomed bv the
hrrtered 1\Lcr)unrilt Is of inJil.

in moderate assLlrance as ttl
tatement. A revierv is limited
:dures applied ro tinancial data
stantialll less in scope than an
pecified under secrion l i3( 1 0)

rstitLrtional r alidit_v of the l:ntn,
.l tht'nnlter. r.lltirrr to lerr ul'

rancc that we u-ttLlcl becc,rne
clit. We har,c not pertbnncd an

upreme L'otrr-t / Jurisdictional
other Courts, ihe rnlLnagcl.nr:nt
pant,i nr stendal one unrr-rclilecl
tax demand irr r.arioLrs sta.tes
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anrol'rt'r!r; to Iis l"'1 r6.36 crorie as o^ 30 september 202r. go*,c'cr. in the abs.nce ofsttllje i,.'rrt 1Ir1. op1i.11,-. r,\ it.lr,ner f ,, *ffr,r",l,., , ,anr*,..,,,crt,r \ ir-. \\.

i*[,']''::.,;Xi;i 
t'entili tar , abilitv Joura r,. r..lg,,i,.i rriili:lilJ:l]lJT;:,:llli:;

(bl r\s re1'.rrt:''l in not". !) to,thc.lccompanying Staler.nent. cument assets incrucle advance o1.Its' j8,' 
'' 

r e r, r'c prri..r unrrcr disPtrrc i" drr""orr ;:[.-, J.I;i,lr,irn rgrirrsr trrc hirs raisedlbr suppll .l;:'or'r":r lcr the p",i,,J ioio r r to -r0to-iotz.''ih" marter is unaer ritieario,r.vitj:r Jhrrrl.hanrl Siralc Elecrricitl R;g1;;;",y Cc.rnrrnissirx fbr finalisarion oirirrill. p.i.,Airgrvhich, lrrr: 111;11'1;1s,6.1r]cnl is oril. ,i.iu tt u, ,n" u,ro.r.,i ir'liliry recor,erabre and rhus noacljusttt:Lc',rr;1 is r,iiuire.1 i, tl,;;".;mpanf ing srandalone unauditecl tinancial results.
li:::;i;:',, ll, ll;liiill;; :J;rll"**"upp'op'i're 

evi,re nce ,; :,;n"; ,n"',,'i,lr.i,,.,, ,

fl:'".;]:ll; ';:lll'i;iilil"*0,'itv orsttcrr ";;;'i'ii'Jl;Ji:1::[:illil::ffi;ii3ffiil,*
llad thc irrrpact r.rf

reval uation r rts L)f.\,rri::

Rrs. 1.4!/9.fr,) crore

thc aLbrtve qLralifications
as at .l I \,larch 2021 and

beei-t consiclered.,,Other eqr_rit1, excluclins
3lJ Siepreirber 2021 rr,oLrld fruu"-..jr.,.d ti

o.

Based on oL,rr i'(:\/i.\\' conducled as irb,lve and on consider,ati0n of the revier.l. reporrs of the:rancll audil'lr's ref(r':r,'eLlt,r,,r paragralrr,'s u.ror", ."..fir"r',rr-..rr..ts of the malters describedlrr parag:apl:L '[ rltrt'''i'e" n.thiril; har,ro'rr.-to ollr attentio. lhat causes us to believe that the.ccompal1'j 1lll l:i[r]1r'lllert' prepared ir. accordance ,,vith ttr. ,..ognition a.d rreasLlrementprinciples lrtirl '.i':'ttn irL rnrt,.ris -ia, lrriicribed unrler s..tio,.,'133 of the Acr. ancl otherItccoittltittg pri rc;ipl*s gerneralll'accertr:d in tnclia. ha:; not disclosed rhe intbrrnation requircclto be clisclo:"::rr i,r a,:c,^1',r,;e i1111 tr.., ;q;il;*;; *J*ffilll.' ,, ancl Regularion 52 rcadrvith Re:,surs1i,.1' 6,.; or ihe sr,rlr rjilt,ng obrigari"":-;;;'Disclosure Rerluiremenrs;

::Tii[f[] ;l]l;;l;,: ii::il:il],la'r"or'f 'r" ',,o'ni' in u"ni.n-it is to be Ji,.r",.i,'". tn,t it

we draw attentii')ll 1'rrltltc -l 1o thc acr;ornpanl,ing Statt:ment. r.vhich clescribes that the reverruef:orn ope'ratii.r s rnc Lrtre srres r. (iL,v-rnur;r;;r";.i.,,',,rri.,-'ji]l* 
to Rs. I.69g.89 crore andR's 2'lt!)6 22 r:r',)t'c: for llte quanc:r ura lr-r.io'.tate peri.rl .ni.,iio .s"ptember 202 l respecti,".elv(cLrtnirlatir,,e ufrl. -i0 :icplc,bef 2()2 I of Rs. 17,g22.r r .ro..i *rri.L, i, ....rg,rizt:d .n the basisoIprovisiona'l tl'l'ict's rll; per the tenns olsales rvith such c;oucmmcnt agencics. our conclus;ionis not nro<.lifl.:rt ir: re.,,pl:ct ol.this; mattor.

The re'ie"v 0l':;tilnd:l lone itnaurlite:d quafterlv financial results for the quarter and r,ear to datept"'rir)d e.cled -riil) _(,ept,.nrbt:r,l02ilr. inclLL,J,,a,n,n. Statenrcnt *,r, .o,ri.a out and reprtned jointl,l.lli s lal.utorry ilr'.t 'it lrq ' l)racr icittSl chartere d Accourtanr.s, u.i,g v,:, v. r<. I)hingr, & co.. ivl sA'K S,bat tri: r'lr'r" \{"'; [ej nal lt Pal ,rnd'lvJ/s s Ja.;kishari-who hur," c.xprcsserd rnodillc-clr-rr11ql11qie1, virr.: r re i" r.-'r icir ,.1run .t ,t,:J b \rrrrenrhe- r0r0. rirrttLLrnjshed ro ,s ,:rr ,,rrricrr has i,""n ,.,lior ,,p"" 11,'r. io,:r,.'r.,iirr:t;;']'jtj:rii.l":ffi..]:itatement' our cr,'rr:lus,., i:; not ,.",:i i;.a'r, respect .t this nLafter.
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{:i wedicl ft.' ltr"i3.'r' tltclinirttcial reriLlltsof l1branc,-res/,r.}its/marketingrcgiorsrrcrr-rdecrinthc Stilterr lr.t, lr h.s. rirranci.r .-r,rir, rcflects ,,,,rt orr.i, o1. I{s. -i3.09r.16 crore as ar30Seplemlrr:r 'l():l I ln'lr'i)tai r"u"n,,",niRs. I0.7.1i rz..u*lunaRs lg, lg0..l0crore.nclprofitaflti:r tar c'1 rii:;. :l,r3g-r.4:r ,rror. ,,ni' n s. 4.137.7,7 ..on.. iotot conrprchersjr,,e income of.Rs' 2'Btil l"( l r:r.r": i.Lnd Itsr' a'.68.i.tj6 crorefor the quu.t.,:'onJ)ear to date period ertlecl 30Sep'tember fii''lt rr:spectiv':l'u and ,,as,h outflor, lnet) ot'F:s*-ll.oz crore for the y.car to dateperi.d cncl.ril ri0 liePtetnber,l02l, rs conria.."o'i,, iirJ't,,.,.r'"rr. The financiar l.esurts havebeen revieri'rrij b'.' lrre b,ranc'h or.ii,,^,''vhose rer)orts i,"u."u..n fumishecr to us b,u_ theI'nanage,rnertt:. Rnd r)ur crtnclur;io,, irL s. iar as it relati,s to th" un_,nrnts ar.rd disclosurcs includedin respe ct .f tltr:se btanches i uniis I marketing r"gio,rs, ,, r,rrJ'rot.ll, on the rer,.ierv rLrtrort otsuch brttncl'r i:ltlr:1it()TS ct'lr conclrrs,,orr,,n ,h. s,ur"n.,.,rt is nc,t ,*riti"a in respect olthis matter.
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statement of co'ns.lidaterd Unaudited Financial Resurts for the euarter and Harf year ended 30th september, 2021

I

vr,e5w rv oeplernogr, zuzl

t..... 
_ _-

f-----= ------.=_- CONSOLIDATED 
{ crore unless st"tuo othu*itul

30s September,
2020

Unaudited

a) Fl even0e I'rom operatiols
tncome

Total lncotn€,

E)(penses

Cost of nlalerials consurned

d) Finilnce l)orits

7 75

26828.O1

179.01

2C643.02 16925.4

172.O8

5796.63

2944.98

8639.13

3337.7

439

1055.84

6374.31

(785.20)

2172.75

!i02.97

1026.28

)'12.96

(3:2.52)

111.7

I

20.37

0.0'1

2042.66

720.37

990.00

b) Changeri in inventories o, finisle!l toocis, j/r'ork_rftprbgress
and b,/-prol)ucts

Entployee benefits expense

e) Deprecia:iot1 and amortisation {:rxlr( rses
Oth€)r exr ?nses

Tolal ExDenses

:i:1.*.:: ::*onurtl* , i -ii,, oi ,,x "-iiii a* ,of rnvestm(int accounted lor usin1l .t(luity method and lax
ill i:: :,^:j::',,,oss) 

in investnrefl:; a,rcoulted for usins
eqLitv ineth(:d

Prcfit / (Los s) before Exceptioni,J,ri.niiui,ir i,a, 
- -----

i {Los;) before Tax
Less:'[ax qnp3nss

C!r-enl tax

Def,rcd tax

__7257 .27

_ i,!7

5794.86

68.02

( 16.80)

20

(0.01)

363.94

73.90

2.03

(0 94)

(44

571 51 50.68

76.84

5794.86 5212.23

Protit / (lJs_9)Jtr !!9f..Ilgg _
Comprclrensive lncome (CrC I

lk)ms that,vjll not be reclasisified l0 prcflt or los.i
(ii) lr ccrne ta., rdating to items that w ll t,)t be rcciassilied toprolit o.loss

i) lte ms that vrill be r€classified to p r I t c r crsrj
( i),lncorle tar r€rlatirg to itents thal \ry I llc recl;rss fjed to profit
cr lor;s

Totat cqt!prr!hensi* rn"or191i=,2,,ri-f"i]i,i";iq__ -_
aid.lp_EErita Shar(iqtg[ql_.]lrace \a u:_rlj'- 

L f =i.:"""if _ l_,
I ql€ rv'r: J4lqqltg_levalua!!!,1 res!:il ji
EaTrngs per rrqLitv share (of r.O/- (:a,:h: 

".,, ^.*,,,Ji 
- - 

i

I
L
l-
F

r/thJl
(e3 25) 

I

,,,u..u,]

2 Dil rted {l l

----.1--Refet accoml)anying notes lo th€r fiilancial results.

':z--;'€-

47471.03

15013 44

611054

941.97

'10174.88

261 3 73

4039.48

1 0868.70

138.39

(1 6 1 4.95)

122.56

(1.46)

(84 77 )

(1.91)

16.35

3041.17

3057 52

41 48.1 3 1

\3

Partirrulars

Llnaudited
lncome

31 " March,
2021

i
{q!



Tel: +91

CCINSi;OLIDATED $ErGldlE:NT WISiE RE:VENUFf REStILTS, LIABILITIES
{ Crore unless stated ot

CONSOLIDATED

Particulars

;:l 
-.-_-.-sogmenI revenue fr,rm r>pertrtioi:i:s

- 13hilai llteel planl
- Durgapur Steel piant
- flourketa Steel plani
- []ok;rro Steel planf
- llSC() tSteel planl:

-,Alloy Steels plant

- r_/Ute.s

I oi al segrn€)nt revenurl
Le:;s 

_ 
lnter'-s;egment re,venue:

!e 15tver1 u{'Jlgrn igr*flf 
i:._ __

Less. [:.x,:eplional itemsi

trfit ;(F..)E.f.,re -i;;: ----

- Bhilai {:;terel plant
- )urgapur Steel plart
- iourke,la Steel plant
- 3ol<aro Steel plant
- ilSt)g 1:11.r"1 P1rn,
- r\lloy S:eels plant
- {ialem iiteel plant

- \lsi'vesvaraya lron & Stecrl pli:rnl
- Others

Unalloc:ated Assets

Segnrent t-iaUitities
- E hilai Sleel plant
- IturlJapur Steel plant
- Eor:rkela liteel plant
- Bollaro r:)teel plant
- IISCO Sieet Ptant
- Allcv Steels planl
- Salem Sleel Plant
- V svesviiraya Iron & ,steerl F)1,:rrrt
- Others

Unallocated l..ierbilities

239.1 I
750.0a;

92.94
2r ea. se

- .Sialerr Steel plant

-'u'isvergi,apzy6 lror & S;tee l)lant
- (lthe s

441

l)0tr Septemlrer,
2021

U nauditerrl

706-;

2B0$ 4t)
653S 8ii
639:r O1

3211 .4ti

29296.3C

2468 il
26828.01

Quarter ended

5575 1

2511.51
5918 39
6446. iii
zoss.ol
iot.is,

l

6S.30
318.41

Se1;ment re-ults ffiq1 7 j a ;;is) b;fore
rltlirest, e,xr:eptional itenrr; :rnd tax)

.. Elhilai Stee, plant
-. Durg;rpur Steel plan[
.,Flourkela Steel pl;rnt
- Bokarr: lSteel Flant
- IISCO Steet ptant
- Alloy liiteels plant
- Salen Steel plant
- Visves;varaya lron & Stererl plant
- Others;

Less I:irance cost:s

1050.i5
si+.rn

2128.tt1
2033.9t,

358.5;8

(BrC!,)

48.,29
(2,ltti

3'10.41

556 75
83la

649.
502.49

1 137

695
1771.

1 933.
^^;zJ t.

10.

.95

OB

5i
BO

o6

32
15.52

(8 17)
(12.60)

E?q5:84i

Q7?8)
(3s 101

(19.s4)

6233.86
439.00

5794.8i6

6295.2!)
2t2974.41\

2tot57 rat
16092.4t;

5zs oerl

2268 63

299 6'7

15903.0 /
1837.21

1't7770.1

ll1 61 .0t;
3014.gcl
6581.9,
-,7104.62

1512 93

2i7 32

iaq s3

47 :lO

11264 65

6586 3i
23.93.87
2o(t67.8a
16sr98 1a

355
1158.21

720.3i
(222 39)

660.

321211

4,40.72

ittt.zz
J tb.bu

'122599.01

8'1.44 69
26 1 8.68

9162 99
3026.42
6385 51.12
6133 91

1500 13

221 47
40 LJ

45.18

1 0597 01

31766 82 4588,7

82060.69

e'itS

43!i5.92
14';4 73

2os 22

JJ/,Ib
a;4 44

138?\7 27

I

, \q

Note: ,r,/n,t:llll

Half Year ended Year ended

7(i55 87
3413 72
6Cr'1 9 09
6604.64
3470.s1)
207 83
alt qi6

48.46

1 0948 79
8788 14

17672 21

18627.95

r<e i"

17 13 27
168 32

1229.20
52833.29
xazza

77010.26
7896.65

47471.03 691 't 3.61

218820
949.71

39oO.J0
3967.8i

590 26
^^;

oJ.d I

(10 o1)
297.81

156.38

114.53
(481 e8)
(50 B1)
(921.21)

(41 35)

2320.14
973 19

itlt az
2935,08

(70 83)
(14?o)
(50 06)
279.03

1 1 949.06
941 97

114.27
1606.66
(222: 39)

9964.37
2817 15

1s903 07
e a^- i,toct lt

6586.31
231git.Bi
2006 t'.81

1699€t 14

316 68
16020 91

4291 .69

1.1 1)) 1t

6232.20
23040.23
20639 31

16551 10

545 O0

23oo s3 
I

326.76
16693.48

1794 72
117770.13

9161 .05
3024
6581.04
ti04.62
1512 93

464 93
47 30

11264 65
25335 04

5142.99
4355.92
1472 73

209 22
JJ/,IL)

54,44
13837 27

8 705.5
.OZJ,J I

5686 67
5242.73

'.213 34
439 49
46 15

28.42 68
20991 18

64714.68

2533s 04

69301.25

30th June,
2021

30th September,
2020

30"'September,
2021

30th September,
20ZtC 31" March,

2021

Unaudited UnaudifA.l Unaudited Unaudited Audited

4528.25
2194.82
4356 89
4707.14
2000 55

144.77

439 36

12642 44
53? l:00

12457.25
12839 19

5272.49

!40 64
11e1 eSl

161 33i
2506 e7l

30 35/
2 86t

13404.9e1

1 479.50 [

23536.49
286,55 87

26132.86
2893 47

20643.02
25993.01

5715.20
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CON:iOLI DATED STAT EN,4 E,t\I,]T I

Pa rti(:U

AISSEI S

( l.) Non-current assets
(a) Prr:rperty, plant and 1:rtluipnton

(b) Ca cital work-in-pro5,,r ::;s

(c) Right of use assets
( d) | n', e:;tment prc,pert',/

(er) lntangible assets

(f) ln!estments accoutrled f lr u:,,

(5;) lnr,entories
(h) Firancial assets

(i) lnvestments
(ii) Trade Receivable;
(iiit Lrtans

(iv I Ctherr f inan,:ral a;:,r:t,i;

(i) Cu're:nt tax assets (ne:;)

(j) Otirer non-current at;sel:;

Total n0n-ct.lr

(:!) Current assets
(a) ln,,,erltories

(b) Firra ncial assets

(i) lrade receivables
(ii) Cash and carrh equr'valent:;

(iii) Bank balances o1.lrr:r tharr

(iv) Loans

(v) Other flnancial ar,s e1s

r:) Other current assetr;

; classified as helr:l I'cr sal<:

TotaI curren

lir)TAL

EQUI'rY AND LlABlLlTlt:li,

ti1) Equity
(a) [quity share capiti:rl
(b) (:)ther equity
(c) f.,o11-controlilng inte ro!;t

'lrrtal erqruil

ri2) Non-current liabiliti€ :;

ja) Firrancial liabilities
(i) Borrowings
(ia ) Lease liabilities
(iii Trade payables

(a) total oulstan,rii nll duer:; ol' n

(b) t,ctal oul.stanrJ n ;1 due r of c

and small enterpr ses

(iii1 1116ot. financral I ab I ti€rs

(b) Provision:;
(c) D,,:ferred tax liabilities (net)

[d) O:her nor]-current liib litie!,

Tota tton-current
(3) Cr,rrrent liabilities
(a) Financial liabilities

(i) Borrowings
(r;r) L.ea:;e liabilities
(rr) lrade payables

(ai tttirloul.5tdrt,l rt.i dut:. of r
(ll) total ouTstanl n,1 dtrt s cf c

arrd sma lenrr :'ises

liir)Oiher finar cial l',rb lities
(b) Other 1v11gn1 l;3[rl 1. r:r

(c) Provisions;

(d) Current tax liabilit r,::,, (ret)
Tclrrl currr:nt

-sr

T11TAl Il:rUll'Y \<

'i:tiL"AU-H0Rtry or truotn LlMlrED l

CIN: L2'ir109DL1973GO1006454 
]

)Ff lCEi: ISP/\T EIHAWAN, LODI ROAD, NEW DELlll - 110 003

ll1- t1 2436701€,, E-mail: in!estor.relation@sail.i11, Website: M sail'co'in

'lf {)t ASSETS AND LL\BlLlTlES

_ ({ crore)

I CONSOLIDATED

lars

As at

30.09.2021

As at
31.03.2021

Unaudited Audited

g the r:quity methc,tj

r{:nl assets

(i, ) a bove

't assets

64443.75

7900.96
2060.64

1.08

L473.22

3443.99
4288.91

1s9.98
0.77

693.86
339. s3

282.L2

4226.70

64 1 3 3.48

8880.63
2054.21

1.09

1.429.38

3297.56
4236.26

L44.70
0.90

636.52
456.72

217.55
1,572.65

89264.91 87061.66

162s9.68

81,11 .45

635.26
328.67

41.52

1,1,41 .97

L962.O9

t5334.17

1153.70

5 18.28

278.07
36.42

2492.37
6354.19

28492.64
12.58

32167.20
t7.ot

2850s.22 32t84.2L

ASSE rS 1.L7770.L3 1L9245.87

liabitrities

erqru ity

ol'nricrr: and snrall entt:rprise
of credrtors other thiln micro

liabilities

of nricro ,anC snra I entrlrprises
of crelditors rther then rnicro

4130.53

48974.9t
0.01

4130.53

41215.69
0,01

s3055.4s 45406.2

8954.7 4

1938.50

4.22

3700.37
4345.32

4110.07
436.98

17906.51

1819,46

4.10
1304,08
4533.75
1334.08

439.97

23490.20 27342.0L

13523.36

28s.57

74.96

9105.94
1 1026,58

3401,.62

3194.29
12.06

L7701.46
249.78

103 57

6911.43
1 192 3.38

7s 55.15

2047.40
12.46

4L224.4

a77:r,.L

45497.6.

lrrg?4i.8
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Th

sTEf, L,I.U]HOilTy C]r lf'llllJri. utlilTf,.U
gqlq qlQj.lE_D_qt!fl {L0tr'' st, rr:r,f, Mf, .rrr

A. cr,sH FLoW FRoM opriiliilNc-AcrivliEs_-_-
Prof it/(toss) before tax

tridju:;tments for:
[]repr,:ciation a nd a nlortr s at ion expenrset;
[,oss r:n disposal of itixr:rj asr;r:ts (rret)
lnterrlst income
Finarrce costs
LJnrealised Loss/'(Gain) r:n f<lreign exchange fluctuatio
Loss/r Gain) on sale 0f non_currerrt inl,esrlritents
B'ad clebts and provis;ir::, for rJouLrtfur adrrances/rerceiv
C)ther p rovisions
Share of profit from jcrint ventures
Uncla med balances ;rrrrJ exces:; provis;ions written bac

OprlratinlJ profit before worl<ing capital changes
Chan6;es in assets and liabililiiesi

Trade relceivabler;
Loans, c,ther financial ;rs:sets and other as;sets
Trilde payable
Other firrancial liabiliti<,rs ,end other liabilii:ies
Provis io ns

I nvent cries
Cash flow from operating activitir:s post working capital cl

ncom(-, 1,ax paid (net)
Net cash flow f rom operating;; activities (A)
CASI{ FLOr,4/S FROM INV[:t,t.ttrtG r\C.]ilVtTtES

l)urchase of property, prlant gr equ pment (incluclin,g ca5
ivork-in-prc,gress) and i n f irngi krles
[)rr:,ceeCs; frtrm sale/dis[)o:!ial oJr prc,perty, plant gr er]uipl
[,urcha;er of current dr]ci rtr)n_current investments;
luiovenrent in fixed derlrrll;its (rret)
l rteres: received

Net r:ash u:;ed in investing activitiels (B)
cAsIl FLOVr/S FROM FINAitclfrtG r\c.ftlrtTtES

P rocee,Js f rom long_ter.rn horrovuin gs ( rret)
L:ase li,rtrilities
Prc,r:eerJs f rom sho,rt-te,r rrr bor rorrui ngs ( n et)
F nance,cost paid

Net cash used in financing ar:tivities (C)

lr creasr,r in cash and caslrr erquivalerrts (li+B+C)
Cash and cash equivalent:; a1t the he6;inning of the year
Cash and carsh equivalents; at the rsnd of thel year

a'i,.6G;;,,".tr,,'b,.,;.;;p;il;;aiGGth"l*|;'.tM"thodk,t",ti#;
accornpanyrng notes are an r tegr,ll parrt of these corrsolidated financial staternents.

'.':': - I )

..,
t: a'-'

\6

i..:
t:

For the period ended

30th Septernb er,ZOZ|

(< crore
For the period ended

30th Septemb et. zo2o

t(,ations

i€rceivables

:n back

I changes

lin,g capital

, erquipment

s;

L1007.0

2082.1,

69.3
(1s4.62

889.1:
52.8(
(0.07

50.2:
1,22.82

(216.61.)

(s 1.07)

13851.25

(1012.0s)

3206.24
2766.02

(2667.27)

964,46
(1.097.73\

('1270.A0)

1953.48

(108.03)

1585.01

21,.65

r

36.2r1
30 18I

(122.s6)l
(82.7s)l

2053.1!

5 75.55

(2e2.13)

5 2 3.5C

1682.30

(1"233.72)

3i11.33
15010.88

(68.12)

Egalj
l

(L728.20)l
I

83.001

0.051

(so 60) 
l

88. 1e I

(1607.ss) 
I

6420.02
12.80

6432.82

(1277.19)

44.99

8.10
31..29

53.62

rtrseJg-.---

(8es1.83)

155,43
(4178.L0)
(1.243.73)

(s964.s6)
(71.s6)

2546.85
(187e.3 2 )

(742L8.23) (s358.se)
116.98

518.28
(74.e6)

190.54
53s.25 115.58

E

lc

D



Notes to C.rrs.rrirraterl unautriter, IIinanciar Resurts:

l"fhe abov'':: result:s have been revierved and recommencled by the Auclit committee andappr.verJ b' rhr,:: I]oard of Directors in their me.tings h;il;; zqt o.i"t_]" loir .

ll' The flnarlr;i,l t'esults lha've been reviewed by the Statutory Auditors as required un,erRegu.lati.n ':i'l rrf the SEEtI ([.isting obligations and Dir.lorrr. Requirements) Regulations.

3' 'rhe (lontrrany isr i'n the business; of manufacturing oisteel products and hence has onl' onereportablt,: r:6rerating segmr:nt as per Ind AS roa i5p..rii-n-g 
s.gn,,.n,r,,.

4' "lhe 
consrr;llliclate'il u,aLrdLiterd finan,;ial results include trre result of I (one) subsidiar' *,hichhave not llrr':r:n reviewecl/rluditerl by their auciitors. The consolidated unauclited financialresults; als, inclttcles the share rtf net profit/ loss after tax and total comprehensive income/loss of I t'orne) associate and I I (Eleven) jointly controlled entities !\hich have nor bcenrer''ievt'ed'/ iittr(:lited b1'their audit.rs' and doei not inctucle tt," ,t-,u." of net profit/(loss) after raxand share r;rl'' tol'r;rl cclnf)rehensi're income of 6 (Six) jointly controlle.]'.;;;;., including 5(Five) en1.i1it:li utrrCer clos,ure, as the same are not avail:rble.

l'hese finrarr':ial rersults are not nraterial and impact not significant to the cronsolidateclLlnaudited i:' nanc,ial Results.

a.

::; In respecl ,:rl'liiter,rl ,Authoritl, of India Limite, (the parent)

As per the tr:rms oflsales; u'ith certain Governrnent agencies, the invoicins to these agenciesis done at Pt'.v'isiotlal pr.i;.es, till a final price is rrur.[r.n,1u agreed. The revenue recognizeclon afbremc,nti()ned provis;ional pricr:s buri, i, as uncler:

Ouin.rr i ii.li , l:i, f c u-urutiu" 
, 
t)uarrir liirta ,,.;. #;;;*entlccl -:i,rrr .:ndccr io,r-' ,iil 3il .;;;i' 30th cntied 30rh riil i0rhScpr. li).lr .t:R: 

::?,rr iept.2g:l 
' 

ii+"r9r6""' Sepr. t020 Sep1. 3020
: rfg$.!11 ,tee6.2;2 __17-!?.Li - l zo-s j.oz ,tl2l18 ,771 .,0

b' ]'he long-terrnr a[:reernenl. for wage revision exprired on 31st December.20l6. I(eeping invierv the affi:'n:lal'ility ancl financlllt sustainabililv clause in the offlce Memorandlurns clated3rd '{uplust" '!li'-'tl7 alrd 24th 1!c,vernb,er, 201.7 issued by the Government of India. llinistry ol-I{eavy [ndr'rr;lries 3t Pub]ic 
- 
Enterprises in respect of pay Revision of, emplrry,ees, thet3onlpany llrlfils the criteria lor imF,lementation,,f wage rcvision w.e.f. lst April.2020. o,llnalization,1 lvf.:morandutrr of t,lnderstancling ivith e'Lpluyees on 2lst october. 2021. a,all-inclusivt: 'cumulati'v'e provisio, lowards salaries and lvages revision ol. T2005.07 crore(T859'3(; crirt't: tluring the current half year) and {l 7.02 crore(T6.91 crore durins the currenr

llll,i;::?"lll::';,,1,':ili,f,1,,,',.0 
to r;tateme; ;i o;";,";;; l;;, '";;";ffi;iil: :1ffi[

-l'he 
Contpunr,,, basr:,cl

the Cc.nt"ral (ic vernr
0pinion of thrr: EA,LI
ore fincs (Srli[rt;) ol'4
h_r the rrtarrar..rnr.rrt
declarcd h"v,hxii4q B

rtrr 1111, 6Onr:,i ttitig ;\
;;,. !
i{i:l ,.. l.rr
1ii\'' "'' 

".' ' 
t

,\11""r. , '. 
'r,

"" + .: .)\'':
!i\= - .,.,..- <//'

;r:'d on the order n<;- F.No. r613012019-M.vr dated r6'r,Seprembe,r 20r9 orrnrnent' opinio, of the Additionar Soricitor Generar .]r rn,ri, and thcr'Ll ol ICAI' as at :ir't March, 2()20 varued the inventorl, c,r sLrb-grade ironl' 42.98 rnillion tonnes at NRV crf {3791 .I g crorc. The NRV *,as e srimarccl::trt based ,n 36 rno'trrs averalre seiling price (ASI,) of simirar SGFs
,BLtreau .l \lirrc.:; ,J?y],g Clilrnmr:nr ol'l,clia ()rua,isariun ud.jtrsrctl t.orr\rt,',\, .'n 3tll{'pi:ri+tr'r',.'r.2rllr. rh. co,npan1. is carr.-rine irrrcr.rrorr trr

r ii :'1..'i \. , ''
,:";t i(i:,(xot-xn-J* 1l ), -
; r.r ;i. t l,; /.t\.i;:)'-=--"o.L:f ,*



42 131 milli.n li'rnnes (r\s at 3l't March 2021:42.60 miilion ronnes) valuing <4049.16 crore(includirrs, il'3s8io'el crore class;if ied as non-current;;;;;#;;';,r#:!i::e iron_ore fines(SGIrs) arl jls rilrious rnines arrd 3'67 million tonnes (As at 3l,tvur.rr-ioz l:3.91milliontonnes) valLr'ring' <'22'9'41 crore (inclucling {20q.17 cr<lre classified as non-current inventories)of'tailinS;s aI E]rlrsuaL rni,e as at:i0rh Septlember, 2021.'

cl' Pursuant t'i) the inl:roclucti.n of liertion l15BA,/\ under the Taxation Laws (Amendment) Act.2019' the {:l.mp'any hasr. during, the quar-ter e,tled 3l,tDecember. 2020. optecl ;or lower taxregime ultrl',:r tlt'e 5i1ld lSer:tion lbr the financial ).;; .no.a 3l,rMarch, 2020 andonr,vards.(l0nse:qu'::rtl'"' lhe companl has charged off the Deferred Tax Assets arising,lue to MATcredit anrl rr:ital:e(lL t{re Deltired Tax Assets, bar;ed on the revised effective tax r.te. resulting

ll filrTll ..Hl,lt' 
or t l2138'22 orore in the Staternent or profit and r.oss, r.,r the 1,s6. encred

'-' rhc'Nine Juel-ge:; Lion5lilullonal Be,ch.of Hon_'ble Supreme court. vide its iudlgment daredll'h Nr',r,r.rrrlr,:r, ,.ltC)l(i. uphr:ld th., Cc,n^stitutional valiJitil^of Err.y-fa.x Act.ra.t"C bv variousStates and laid cLr:x'n prrinciples/tr:sts for consideration i'or deciding the specific is,sues relateclto levl'oli [irrtry ]a>l"As.n 30'r'September,2r)21. the matters are pencli,g befbre ResularEenchr;s '::'1'I'lorr'ble Supreme cou.titu.isoi;;;;i'Jiir, courtsiassigned authorities in thisregard Pen'Clngr"iecisir:nb1'theottrercourts,dis;putedEntryTaxliabilitiesofil4l6.3Scrore
har"e treen tr'3211'6 hy thci comlpany as contirigent Liability (As ar 3l,rMarch. 2021tl.1 73.12 r.:r,.,r.c ).

1'' IJrrn'blr-' siui:rr:m':: court clisrnissed the SLP b-v the cornpany in respect of dispute r.vithDarnodar\r'irlh;:y {-l6ry,,rrartion(DVC) related to pntvisiorurl tariff petition'of electrir:itv chargesfcr 20t)9-'x)14 vl1l5' c'rde,r ilaiecl ISth January, 2017. keeping the question of law.open, Theorder of (-e'ntral ulectricitv Regulatory commission lcenc; dt.7lglz0l3 relared ro Tariff of2009'201i| *11irin:";t Petili<'rn ro)'zsz<;t l20lz has been challengecl beforc Appellare l-ribunalfbr Eler:tric'iF'' ('A'P"lt'L,t.) tiAppeal No.18 of 2014,r in which the companv has also inrervene:ciand the or'cilcr 'r1''t'l,l!.!-is pending;. Further-in;.;p.;;;;rhe civil appcal filecl by f)amod.rvrllley corporatir'rn (D\/o) perlaining ro tariff o1 f,inancial year zoo+-os,o z0og-oq againstthe ordr:r of'tl"re,'rr'ppe:llatr: friburral Lr Electriciry.(AprEL), the Ilon,ble Supreme couI1 olInnJia dismiisr;.:d tlte appeal v'irie its order clated i'o'D.r.*u.r,201g. which coulcl also halean effect on lutur.: tarifl'or'lers ir view of consideration of certain parameters fbr fixation c,l.tarifr' A'ccr:rrdirrgl"'. state [llecjtricitv ftggu13tor1'Comnrission (sERC) i.i,ill finalise the retailtariff ar; di'rri:r:od l-ry Ap'r-L:r,, the: i;inanciar imprication.f which can onr1, be ascertainecr aftc.rthe -t-ariir 
I'ir:,rio, by, firrrtc. I..or the state oi Jharkhand *t,,; iti;';,';;;..i, *ru,r.r, .rur*arises. DVr,t has f ite:d its I{etail -farilf 

Application in N,)\,emb er.2020alons \.rit.h applicatiorifirr Anrtuarl iilev*nue [i.cquirement before the Jharkhand state Elecrlicitl I{egulator\f,"ommisisicr^ ltir the period of 2006;-07 ro 20 il - t2 a.ct 
"tr;-r.;ki;; ;ilil, of Re,enuroapr'surpltiL:; Ln tire period of 2012-13 to 2011-15. T'he companY has also filecl theirrrbjections r:trL ,:18:h lDecermber, 202t.t to the aforesaid Aptrrlication of DV.C. pending flxation ofsttch Elcctricit''i larifli. clisputed dr:mands of DVC'ofT5g7.72crore upto :o;"s'.pi.,"[*.-10:zl (upto :il'' \{arch, 2021,?;87.72 crore) has been trearecJ as contingent Liabilitr..

'\gainst the s'aid crairrrs. t}re entire amounr tus b,,c,-r pril ,. DVC and."rri,.,"j u,,;;;;;.Iruftherliorrr l''";\;';ril-2[]lTonivardsfuil in'oicevalueisbeingpaiclandclrargeilt.re'cnue.

g' Irxi:eptional ile:ms rJuri,nil tirre previ,:us yearen6ecl.ll.rMarch.202r irrclucre :

(i) voiu*tar) Retirement of empro,r,ee s paid as per thc scheme arnounli,ri

l',:,.



(ii) Drlp11lr;,i1; trnder the setllenrellt of Disputc" 20110 scheme brought b1, Directoratc, ofc'ml,'':r'cial 'l[-axes. (-ioverttment of west Bengal tbr settling ent.i,tax an6 sales taxdispure r; in the Stare of'wes1 Bengar oro,*,iri'ii?roz.+s crore.(iii) R'evers;Lr orrT'rite,.*,'n due to covid-r9 inrpa'ct,rn invento.y of sub qracJe iiron.re finesamoullllitrgl l'':r T3l9'6'i cror.) recorded during the"y'ear ended 3lst March.2020 uncier' Exce,;tri. itr na I I tern r;..

hr' In accotciie nr:e,ri'ith. the disintcgration of Ra*, Materials Division (RMD) siirce lst Jiili,.2021' thc rilrdi:rhit (iroup of Mlnes,have becn ,r..g.a with Rourkela steel plant . rhe'lharkhanrl (i'rot,pol'N4irres along with c.nt.ut c*i-s"rppry organisation (ccSo) ancl coalwashcrier; rnerr(:ltlci r't'ith Bokaro ite"l Plant ancl ptu, tvtir. in Madhya pradesh merged u.ith
jllil?:,olrr'r I P'tanr oIrh,: companv. Accordingly. the segment Repor-ting figurcs have bee.

i' l'he Bciiltt'<i of' rDirec-tors on 2!)th C)ctober, 2021 has declared an interim clivicjend of {1"00per equitlr shirne with the recor,l clate of lO,i u.,, "riir,)Orr.
i' The 

'\uditors;.,i,n^tireir Audit Report on the Slandalone Financial Statements lbr the yearencled 31,', hzlarc.h. 2Cr2l, have brc,ught out that

(i) As refli.ll'relLl in note 1'7'2 ti'..a) 1.o the accompanying standarone financial statements. theconstitL'tliional validity of the Entry Tax Act nu. f,.e, upheicl by the FIon,b,le Suprcmecourt 
'L 

rdl the matters relating to l"uy of entry 1u* .u.. now pen<Jing bel.ore regularbenches; .f i[he Supre'me coJrt / Jurisdictinnul uign cour-ts / assigned authorities.Pendi*l'J 
'lecision by'the other Courts, the management is of the view th-at no adjustmertis reqrrinecl in the acr:otnpanvirrg standalone frnJnciar statements of the cornpany fbr thedis;put'l'J enlry' t.x clennind in i'arious states am,unting to < 1373..12 crores as on -lrMitrch 'lrli'l1 Ilorvel'c-r. in the absence of sr-rfficient appropriate evicjence to support t5ema.llarlclrnenl's vier'r', we:lre of tlie opi.nion that a provision for entry,tax liability shoul6be rec,,rqnirse,ir in the sta.ncraro,e: Ilnancial ,tur.*.ntr,

(ii) Asreli:l'recl ittttote 17'2Llb)t'|l'|theaccompan'yingstandaronefinanciar 
statements.currertassets includr: advance of i?: 587;72.ior., iai,l under dispute to Damodar Valle'corpori'iti'ln flgainst the bills raised for supply;i;;.. lor period upto 3l Mlarch 201i.Ther mraltcr iil unrler liligatio, ',r,'ith Jharkhura stu,. Electricity Rcgulatorl, commissionfbr finalisiltion o.i"tarilT, pencling rvhich, ttr" runug.ment is of the vier,v that the amountis flrll'v rt:r:'.rcrab'le a'dl ilius;nriadjustm.nt ir r"qli..d in the accompanying stancialoncfinancial staternents. I,towever. in the abse'nce l,i- surTicie,rt appropriate evidence tosupport l)re rnanagement's contention of recoverability of these balances. we are ol theopirrliorr thaLt i;Ln allor'l'ance for possible non-.."on.rruiH,y of such aclvance shoulcl becreaterl iir: the slan dalone finaircial statementr;.

Itff::t"t''rt'the:ie 
iterns the cornpany's position has been clarifled in notes 4(r:) and 4(f)

5' -l-he 
frgurres ll.r the prel'iour; perioclLs have been re-gr.uped, wherever necessar\.. so as loconflorm to thr: r:urr"errt periocls classif]cation. 

Ye' rvrrlreYUr rrLLsss

For and on behalf of Board o{'Directorst\- \\\ \l
-_.\ )---)-u r"

Pla cc:
Daled:

( Amit Sen )

[)irector (Financc )
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,r\60. Arnarpali Si(:)::. (,t\,.
I-.al p: ur, Ganga Dia gi n,,sis
Lanr,,

Ii_arpgtalXr0l
lt____.

I Walkr:r Chandiok & Co(lhartererl Accountants I f,f,f,
12, I Io Cl-ri Minh l]arani. 

J 
(.hartcrcd Accountants.

K{SG & Co.
Chartered Accountants.
2nd [iloor, Shree I_ixrri
C'ornpler. Shr,rri I\aqur.
It_halbid S:6110r

Year to Datc
of the SEBI

JnrJcpendent Audilors' Fk:r'ierv Report on the consolidated u,audited Quarterly andIrinancial Results,1-!i;1"t'; ,t,thority,rii,oai, Limitert rru.rrunt t, the Regulation 33(Lirstirrg obrigatio,s a rrd rDi-ricrosu,r* ilrgui."ments) Regur:rtions_ 2015 (as amen.cd)
l'cl tht: lloard ol'Dimrctors ,oI Stcrel ArLrthorirly of Intlia Limrted

we have revietv::{1 thi) 
,accornpan}'ing statement ol c,nsolictated unaudited financial results (.theSfurtetnerLt') of liti:'trl r\.rthoritl' ,i rrJi. lirit"a 1',rr. rirr.rt,i'*o its subsitriarics (the parenr and itss.lrsidiaries 1ogi:lltt:t rel'lrred rt' ut 'tt," c,oup') and it share or,r," n., protit /(loss) atter tax and share oftotill c0rnpre.hens'i r':: in(:'l;llle .',f its ,ls,'oci:,t., rnd jointly.,,rt.olt,ra entities (reti:r Annexurc I lbr the listo1'r;lrbsidiarit:s' itsr;<i'r:irt,r'. rL,t1 joirrtll .nn,iott"a entities inrrui"J-i,, trrc Sratementl tbrthe quarter endccl3() Sr:pternber 20'l I ;rnd lh';: )c.r 1o <iate ,..,'rrr, r".,r.,. f"ri,"rJlrr.ir 2021 to 0 September 202r attachedhere'*i1h' being :;rltrrr-rittt:tl t')' tt',. r'r."nr'iul'suant ti, the req,ii-ements of Regulation -r3 ol the SEI,(l-istingl C)bligar.icr-sr arrrl D,i:cIrsure Rt,{uirements) n.,grllii;,nr, 2015 (as imenJeA) (,the I_istingRe.,rrrlariors'r. irt:ru'.r irrr-: rr,reirrrrt .ira,ri,,r,'i,rrrecr br. rhe S,:[][ fr,rm tilnc ro rinre.

This st;aternent' r'lhjr::h '' ther rc'spo.sibilrty of the parent's management and appr.ved b1.the parcnt,sB.r'Lr'J .f f)irt':ctr-rr:'. ltas bcerr prepared ,, u..o.Jrn..;;;;;-#;.iognition ur,r ,"or.u"ment principreslaicl dorvn in iniliar: Ac':oLrntrng'strnJr,.,l*:+ - Interim r;r"r.iri Reporting 1,r,cl AS 3.1,), prescribeduni.Ler section ll:i rl'thc cor:.r;r.i'ries Act,.20r3 ('the A.r'),;r;;;;ncled, read rvith rerevanr rurcs issLrccj

,l."],::H:Hiil,i[l:':,,lil:1fi];::J:i:f;;lll",:* ;;;*;'inaia ou. ..",;..,n,lbii;y is ,o e\press

\Ve con'lucted ot:r ril'ie'i"' of the Statement in ,.cordance rvith r.he Standard on Revien, h.neagements(sl{F') 2410 - Rerr,t:'r'' ol lnterim Finan.iill'lrrformatio, p,,rt*r.,] by,the Independerit Ar_rditor of thcIlnt'tf irssued b1'. tlL; lrlsl.itutc oiCltart.:rtrd Accountants ol'lndia. -lhrs 
standarci recluires that rve plan anclperfl:trn the revicv" ttl l'5tllitt t:rtode:rate u,rrur"r." as t' ryhether thc finarcial staterrLents are fiee ofrnat'i)rial misst.tcl rt':lll l' r':r'icrr is liniile,J pri*ari11.to rnq,,i.i.r'of companl,pcrsc.rnnel a.d;Lnalvticalor'c:erlures ap'pliecl ["' 1.i t.trtttci,ll ,-lala arrl ihrrs prJvide, i"rr-.,rrrance than an audit. A reliell issubsta.rLtiailY lcss ir :'c.1:'e tll..rt an audit conductecl i, o..ordance rvith thc Standarcis on ,,\Lrditine:;pecifiedundet'ser':li.rr l'13'l())rtl'ther\crt, a,cl .orr..1r,.n,l ,.0".,, ,",enableustoobtai nassffancetha]r'1is t'vssld bcc,mi: ii'r"ar('Lrlall siqrrificanl rnatters that rnight b* iclentified in an autlit. \\re have notpert,rnrerd an audit ::r.r.r 3,.',31,11ri1rgri'. ,r,,r,to nr, express an audit opinion.

_tn.l lr_. r IL)()r.

SLrite No. 2D,
Ii:ol.Liti! ,l(.&Qf_l

L-4 l, Clonneu-rght Circus.
)'lE!_I)E thi- l 1 000 1
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1 t-rt '":l'u'i 
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r'\ e liso pt't'ftrtnrt'1prrl(recrlLtr's;in accorrlance rvith the Srilli circular clR/cFDicN,ID1il,1/2ill9 datcd l9i'u4 art'h I0 I 9 i: r;Lrt't I b. tlie S F rlrl t'nde,,liis g,,totion :: r. sl Jin. SirBI (r.isrirg obrigatiors and Discrosurel:i-t:cyLLirements ) Ii-,,,rr{LrrrLti,rns. 2(rr:t f,,, ,,l.i"aed). to ther c,xtent rlpplicabre.

(i' ) As relered lr ntx' 
'(,') fl tl)c acr:ornpan,v'ing staterrrent, the constitutional valiclirl'olthe ilnt^,. I.a.xA'ct has be.:,t r-rphr''Jc1 b.t tht': lltr,'bit: d.-,p."nr" courl and the rnatters.rerating to rcv.v olentry t^ ur"n.\'Y pe lrdir)i'r be rre' rtr{ul';rr benchcs of the Supre;r; i;;;J Juriscljctionai riig; courtsr, assigne-dauth,rilies' i't:nclitrll clecisi<,, t.,,v the-or.her courts, th,,,nun,,g.r.;li;;;;;.:'"i.rr'inl, 

no adjusrmerris required in'lhe,rccc'mpanving.,,n'oiiao.J;;;;il.J;.";,:nciar 
resurrs of the cornpany tbr thedispLrte.l ent,') tax demand i,-. rii..^'rtates amounl.i^g to nr. r,+r6.36 crore a, "r:o Sepremberr2021 Flor'rt:r''err' itl lhe abs;enc:r:...,ittr,n.i.n, upp.op.r,,i"'.rid.,r.. to support the managenrent,s l,ie*..

:ffil[,:]:il:j|;llli'l]-lil1la provision br entry tax ri.bility shourcr be recognised in the consoridarer

(b) As rlt-erred rtL.lcte.:i1 tJ to thc LtuL:otn[)an)'ing Statcmert. currcnt assets inclucie advance.r.Rs. 5g7.7]crore paid ttnl'':rdi';putt t.l')rur.rr-rda,:v'ott"f c,,rd;;ii;;;rr#r, the biils raisear.r'suppl1.of powcrlbr the peric'r:l ':0lrl- t t.20to ri. rr," mater is under riiigation rvith.rharkhand State ErectricitrRegulatory'(-rtttttir'isio' fbr linalisa,,",r,rio,tr ffi; 
"niln,rhe managemenr is orthe vie* tharthe antount is lLrlllr leco'verabl: and thurs ,o acljLrstment ir'r.,1,,i.",r in the accompa,l,ing c.nsoriclatecrLrnrrudited fi,:,Lrrr::iar resurrr;. I{.iverver, it, th";r;;;;;r;r;;:;";r appropriare evidence ro :;upporl the.ftl,nage[ner)1'r:' r':.rn1r:nlioll .f r.r:overebility of thesa urrunaar, rua are of the opinion that an allori.ance

*r::;l||!,1,,Ii"-''t"t'"rabilitv of such advance shourd i.'cr.atea in rhe consoridatecr unaudited

I{lrcl the impacl i,t tht 
-ilbr'e qualifictrrion: by, consiclcred, ,.other equitl, exciuding ri3valuationreriervrr"asat3l lvlarclr1l0.lland30September202I;;rlJ;;;.reduceclb,"-Rs. 

l.499.69crore.
Ba:;ed orr our rtl\'it:rr'l' i:tltLchtcted aLncl orocedures perronned a:; stated in paragraph 3 abor,e ancl oncor sideration ot'*rer re\ '-'\v 'cl-)oft:i 

oith., branch airditors ancl other auditori.cti,reo to in paragraph gbel'lw' exc:ept fl.rr llt'r elltctr; ,rrtl., ,.nr,i,'rl; .rescribecr il;;il;;h -r above. norhins has corme to ourattcntion tltat cau:;r::i us t.c' beiier"e that the accompanying'stui"r"rt. prepared in accorcrance u,ith thcrecrrtr;ttitio. and rrl'l:iur:rt.e.t prirc'iplers Iaid dorvn in rni r\:s1,4, prescribed under Secti.n 13j of thc.Act' as amenrled, rr3';:rd *, ith releva,t ,d;,,1,;u.i ,;.;; un..l;'oi i'o,n.. accour.rring principres generalrraccr:1'rterJ in India' [.r:-< t.tc-rl clisi:l,serd the int,:,rrnatiun."quir",iio b.'a;r.lur.cl in accordance lr,ith r.he listins
[il]ililiii,ll. 

incrLtr':ing rh'r 11,nn6'" in u'ni.l, it is io u" ,ilr.r,x.a, or rhar ir contains an,,, n1s1.r11s'l

\ve drarv iattellti(l1l l'r noLrl -5(alt. the acc,:'r.panf ing Statement. r.vhich describes that tire revcnue fionropet'ations includr': si.,.les, Ic' (io'ernrnenl. rg.,ir.l.r.rlgg..guti,-,g'i,,'Rr. l,69g.gg crorc and Rs.2.996.22cro': lor the quar']cr ilnd'"'oar t'r:, <late p"ri,,7i .naea io-sep,",ri., 202 l. (cumulative qrto J0 Septembcrll02lof Rrs' l'7'9'l:l' lcrr'rrr)rvlticlrisrec:,gnizc.lrl.,,t.Lrrirri'i.ovisional 
priccsasperrherenrsor.sales il'ilh such G.r"t:rrul: ilrt lrsrln'Jies. our J,rrrclusion is nc,t mocLied in respect .f this matter.

]-he rcviev" of cotlsrl'dirtr:d ullauclitcci qriarterll,financial rcsults tbr the quarler an.,r,ear to dalc periodcndcd -10 septumkt':r: 'lcr2L) includrr,l i, iir; statemenr rvas carricd .ut ancl rep.rted ii,ir,ir, br, :;tatutorrauciitors '/ Practicirr,r r.rh,rtercir,,t..-..,',rtu,rts t,.irg Nlrs V K. irrri,r,* & co.. Mrs r\.K. Sabat & co.. \,r .sI'cj 
':{rij & Pal ancl ,l't''r s Jt'kishrr., ,rr,,,"r,ru,, cxpressetl nroclifii,cl conclusion,iJ.}r.i. rev,ierv repofid.terl 5 |'Joventber 'l('r'lLr 'rl-i,:lr lras r,".n n,r.;rLrcd'b1,thcl;,;;;.;.,rt and relicd upon fbr the prrrp.se3H*:..t icrt trl-tl''': it\-coillpal]\ ingl Staten'rr:nt. r-)ur concltrsi(ln is not rnorli l.ii--rl in ri-.1p..r ^f.rhi.

-r.r< ,,1(rLlrr(;rr. ! _rLlr concir.lsl(ln ts not rnodi llccl ir-r respect 0f-this rnattcrX'zi au.:)\
'\" 

-/-""\';.2- aa/l;.-*"\','t
:-tl - irir
',r* \,?\ : j,,,:,-=-.
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i\lrl(

AfF'ul: jt;

'at:c{\}'-l

,l;;.,liij:',|,il..,,1,:',1,,,111;,ili'I;Jil,lliff,.",l,ll .,?:1'r:,:".,1 
,:T,^i markering regio,,s incrucred in the

;,:i,1J"iil,';i::ti:;,;;1,t,],,[ ,;i;,i:]i,;i#**i,iiiltli: 
f,i:ii:"i1il [::ii.:1r'li]:!:;#i

::lf l*::i'l v e i r rcoin e 
" 
i nr. ), s ii. r',i .,.".1' l'Ju'fr1.'.i.,i'ir.;,; :" 1:ll H;!':i:.J'rl;;;lf 

:t-:,*l:lji:::i:!iJ{1e:i'#:1H:j,[1.Tfi.l?;l':Hi1$,'.];llll,i:l:r:

]:X'::l;i'i:.XJl,';;::,':X,'il:l"l l:,ll*:l;;;'lfl:+il;:,.,:l[;,]lT:::i:-.i';l]'Jlil:,i:*JiJi;

ff,i:;fl;::li,"ii,l'J",i.l'j:;xj,:Tl;1,:,,*,:!tiilit"iiJi,':r:H:lL'::i;H:.tllil.1i:ri::
(netl t't'

::irl:]: re sutrs hav.e lre e,.,"t"r*ii rrlilffi;illl

It/c did llot re'rirlil'\r th": ilnancial resultl; o1'I (onc) subsitliarl.inclr-rcred in the unauditetr consoridatecitlniuicial result:;' rv''lo:il' llrurcial ,.ruti, ,.,-r..irorri 
"rr.*r.#iar. z+0.:1 crore as at -]0 Scptember 2021attd tc'tal re\enllcis rrf I'ls' 5.1'15 .,or.-,,n,i i, .K)2.4,r.,..,r-, *r.'ret profit alier tax of Rs. 5.g2 crore a,dtt;' 9'36 cr()re i:rlI(l tcrtl,l 

ior,prJ,,rrrir.'p-tt of lls. s.ta *r" and Rs. 9.i6 crore r,br the quafier anJ\(:)art(lrJate peri'r'r1 en.rrerl:i0St-'1rt.mb.,"20:t uno.rJ-r,,no"r.rrr.n.,l orns.zrr.:B..o..rirrtheyeart.rd;teperiodencl*':l llJs'i::pr1sp1l1sr'';oii.1n.,unauditedco,solidatecrfinancial*rrrll,.rrdetheGroup,s
sltare.1'net lorof it"lloss )aticr ta:i olRs- z:,.'l; .ro,. rn.r ri,. ir].,rq .ro." ancr share.1.t.tal comprehensir..it't':.tne i (loss) ,l-lils' l'rl 0c) .rore 

"ro 
ni,. r,z.li.-r*. i,rr','n. ,,,rner and ).ear to crate period endcd j0StpternL'er lt)21 "trpe':tivelf irr t-t*.,"",iir*"ir",",ir'.",1i.,,"cr 

enrities. *hose financiar resurtshi'l'r: ttot bcctt rt''" e tvecl bv r,r. r[,",,. hr*n.irr ."rrtt, nuu. j".,r-,..uiar"ao 
b,v.otherauditors lvhose reportshave been fi-rmishei: to .-ts b]" tt" vruriug.,i:rrt and our co,crusi.,, o, th" statement, i. so t.ar as it relalcsto the amounts irrril dir,rcl,rsures ir.l,rj.,f, i, tas.a soleil;-;;;; rcports olthe other auclitc,rs and the.pr,.)cedures p,erfilr:rrt:d l-,.r,. us as ,,u,.A iilru,.agraph 3 above.

c)ur conclusion [,rr rhe !ir:atemr:rt is nr:t nLcrlirjed in respect of the above matters.

l'h': unaLrdit()d cri)l-Llir')jicl'Lt*d fini,Lncial results include trre financial res.ults of r (one)sLrbsidiary whichhai'e liot been rc:t'io';''ed atrditcd rr-u trr.i,ln,r.rilors. whosc nr"r.i.i,."rurts reflcct totar assets of Rs. Nir asat':r[) Septcrnber.']'l'r''llarrdtotal n-'u,,r.,.oi:ris_NirandRs.Nii,roiarnetprofit.ftcrtaxcfRs.N.ilanclRs.
Nil and total corrp,r;:he,:ri,re ln.o,r,.i,inr^vir and Rs. NiitJ,.iiJqrun".and 

'earto 
clare period enciecl30 Septernber 2cttl1 respectively ancl casfL ll.ws 1,o,; u| nt'*ii ro. the 1,ear ro date period encied 30sep'ti:mber2l:r21 Il"i:ur,udite,lconsoliclaterrrr"r.,"iil,i;lril,]incruderhe(iroup,sshareot.netprotir,

(lo:'s)afte:r tax of |l'''r' (2 00) cr.r::,,r0 nr' jo.+3 
crore ura ,rro.. or-totar compr.h;il;;lr.ome / (ross)of'lis' i8'9'1 <rort: and Fls' 6l'-10 tn,.*il;tI,e quarter and year tc, clate periocrencled -i0 Septembe r 2o2rrespectiverll" in r:rIc'cl ()1' t (onc) urro.iat,, ,na r r- 1l,t.n,.nj.,o,r,ry conrrolled entities. baser, on theirflnancial results 'u'"lrich l'r;L'e ,r," tr.,'r, ,.ui.,r,,"4I audiiecl rry iirli,. auditors and have been provrcled ro us

l;:,:!;i[;i:i:1',111;r,1, 1;,1:':,:1';;-,,:: *ilfnlll,,*;:'::ol';X,l,,, given,o us h.,- ,,,e Marageme,,

our conclusiorr orr rrrr,: Sr rrterert is ,oi .l.cilied in respect orthe above matter.
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c;roup's share ol ner prorir,(ross) arianr share,,ii i,,r ;i;;,ffi;l]:'illii:

:lil,lii:";. :11 :[, :]i1,1,,, . 
r' ;; 

";"' 
; ;i ;.1 ;:..,., i il'ff.: Ji, i',1,1i"financ]alr"r;1,,,^,;;r;';r; 

Ir'lj to tn. rnlorntation_and^expiarati.n:; given ro us by' tr,," lrurug.,J:"iir:l:1. rnate rial emd rhc impac't of the sanre i, n,iin,ut.rrar and ,ig,rir,.;n] to rhe Group.
( )ur annc',r,.ior-r r.,rr the lilatt:nrernr rs ,ot rnodifrecl in resperct o1'1he above ,ratter.
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