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The General Manager (MO) The Asstt. Vice President
Bombay Stock Exchange National Stock Exchange oflndia Ltd.
Corporate Relationship Department Plot No.C/l, G Block,
1st Floor, New Trading Ring, Bandra-Kurla Complex, Bandra (East),
Rotunda Building, P.P. Tower, Mumbai-400 051.
Dalal Street, Fon, (Fax No.022-26598237 /38)
Mumbai-400001
(F ax No.022-227 23 121 I 3'l 19)

Sub:

Ref:
Resulations. 2015: (Securitv ID:SAIL).

Dear Sir,

The Board of Directors at its meeting held today i.e. th August, 2019, inter-alia,
considered and approved the Unaudited Standalone and Consolidated Financial Results
for the quarter ended 30th June, 2019.

A copy of the following is enclosed pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

o Unaudited Standalone and Consolidated Financial Results for the quarter ended
3Oth June, 201 9 alongwith segment information.

o Limited Review Report on Quarterly Financial Results of Steel Authority of India
Limited pursuant to the Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 201 5.

o Press Release.

The Board Meeting commenced at 1400 hours -d "on"lud"d 
ut adt ours.

The above are also being uploaded on the website of the Company at
www.sail.co.in.

Thanking you,
Yours faithfully,

For Steel Authority of ited

(M B Balakrishnan)
Company Secretary

Encl. As above.
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STEEL AUTHORITY OF INDIA LIi'ITED
CIN: L27109DLl973GO100 54

REGISTERED OFFICE: ISPAT BHAWA}I, LOOI ROAD, I{EW DELHI .110 OO3

Tel:+91 l1-2,1367481, Fax: +91- l, 24367015, E-mail: investor.relation@sailex.com, Website: www.sail.co.in

Statement of Standalone Unaudited Financial Results for the Quarter ended 30th June, 2019
t Crore unless stated otherwise

STANDALONE

Sl. No Particulars

Quarter ended Year ended

3oh June, 2otg 3l't March, 2019 306 June, 2olE 31"rMarch,2019

unaudited Audited Unaudited Audited

lncome

(a) Revenue from operations

(b) Other income

14820 01

142 U
18506.29

246 07

15907.19

97 76

56967 31

53? A?

Total lncome 15002.85 '18752.36 16004.95 67500.13
2 Expsnses

a) Cost of materials consumed

b) Changes rn inventories offinished goods, work-in-progress

and stock-rn-trade

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortisalion expenses

0 O(her expenses

8127 66
(1378.62)

2046 06

788.40

872.45

4442.97

8705 96

647 3A

2307 54

803 39

890 26

4630 S3

(1279 U)
7703 06

2222.46

755 38

813 5't

4681 17

32290 91

(2716 62)

8830 34

3154 92

3384 72

1AA2A 57
Total Expenses 14898.92 17985.46 14499.7 4 63772.44

3 Profit / (Loss) before Exceptional items and Tax

Add: Exceptional items

103.93 766.90

154 56)

1'los.21

(277 37\

3727.29

(389 40)
4 Prolit / {Loss) betore Tax

Less: Tax Gxpense

Cunent tax

Deferred tax

eurrent tax (earliervears)

103.93

35.09

712.34

240 06

388

427.U

287.-41

3337.89

1,154 23

484
5 Net Profit / (Loss) tor the period 58.84 468.40 540.43 2'178.82

Other Comprehensive lncome (OCl)

(i) llems that will not be rectassified to profil or toss

0D lncome tax relating to items that will not be rectassified to
profil or loss

1.06

(0 25)

371 A3

(130 03)

050

(0 12)

387 87

(128 79)

6 Total Comprehensive lncome / (Loss) for the period 69.65 710.20 540.8't 2437.90
7 Paid-up Equitv Share Capdal (Face Value of t 1O/- each) 4130 53 4130 53 4130 53 4130 53
I Other equity excluding Revaluation Reserve 34021 04

Earnings per equity share (of t'lO/- each) (not annualised)
I Basic (t)
2. Diluted (t)

017
o17

't.'13

1 13

'1 31

'1 31 527
Note: Refer accompanying ngtes to the financial resultrs.



STEEL AUTHORITY OF INDIA LIMITED
CtN: 127109D1.1 973GO1006454

REGISTERED OFFICE: tSpAT BHAWAN, LODtROAD, NEW DELHT- 1iO 003
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ttl
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

I Crore unless stated otherwise

Particulars

STANDALONE

Quarter ended Year ended
306 June,2019 31't March,2O'19 3Od June,2Ol8 31"'March, 2019

(Unaudited (Audited) Unaudited) (Audited)
Segment revenue from op€rations

- BhilaiSteel Plant
- Durgapur Steel Ptant
- Rourkela Steel Plant
- Bokaro Steel Ptani
- IISCO Sleel Planr
- Alloy Steels Planl
- Salem Steel Plant
- Visvesvaraya tmn & Steel plant
- Others

4023 20
1890.42
3267.71
3537 07
18't3't7

197 81

443 89
19 90

1292.29

4855 98
2508 38
4153 93
4293 87

2555 04

203 76
509 27
24 02

1357 53

4148.35
2147 %
3631.78
3920.49
1780.90
18270
359 57

53 79
1190 72

17018 01

9099 37
15604 54
16455 96
7947 93

820 73
1700 71

179 81
5071 99

Totalsegment revenue
Less: lnter-segment revenue

16485 46
1665.45

2046178
19s5 49

'1741626

1509 07

73899 0s
6931 74

Net revenue from operations 14820.01 18s06.29 15907.19 66967.31
Segment results (Profit / (Loss) before
interest, exceptional items and tax)

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Sleel Plant
- Bokaro Steel Ptant
- IISCO Steel Plant
- Alloy Steels Ptant
- Salem Steel Ptant
- Visvesvaraya lron & Steel plant
- Others

156.09
48 38

243 06
294 82
(60 57)
(13.71)
(76.89)

(21 16)

322 31

524 66
190 33
498.27
589 37

82 22
(1.66)

(34.71)
(13 00)

(265 19)

330 19

149.90
524 52
552 37
180 47

(1.17)
(29 48)
(22 33)
176.12

1608 9'l
586 63

2109 74
2290.6

303.46
(5 28)

(120 50)
(73 49)
181.88

Total
Less: Fin;nce costs
Less: Exceptionaiitems

'1570.29

803 39
54 56

1860.59
755 38

277 37

6482.21
3154 92
389.40

Profit / (Loss) before Tax 103.93 712.U 827.84 3337.89

32005.03
6787.46

20792.10

- 16007 66
18812 50

557.49
2646.05
404 39

20964.13

31549 20
6548.52

20075.32
15292 37
18856 76

572.30
2856 49

419 41
20266.36

294U.53
6759.96

19455 89
14746 21

18916.18
546 73

25U.22
489.52

22226.97

31549.20
6548 52

20076 32

15292 37

18856 76
572 30

2856 49
419 41

20266 36
r otat 118976.81 16437.73 1s't10.2,1 16437.73

7590 53
2463 97
4513.09
3583 51

1604 48
188.47
315 80

61 56
29989 07
30475 00

7709.O2

2451 24
4421 29
3/.18 32
1693 55

198 85
368 95
66 57

27155.71
30802 66

7 411 62

2578 88
4132 96
3697 63
1917 35
223 15
331 46

80 76
29585 94
28895 98

7709 02
2451 24
4421.29
uI8.32
1693.55

198.85
368 95

66 57
271a5 71

30802.66
Total 80785.48 78286..t6 78855.73 78286.16Note :

uperatrngjjrg@enls have been identified iElfi -___-T--_-Elh.qe lnd AS 1Og - Operating Sggllents.
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Notes to Standalone Unaudited f inancial Results:

1. The above results have been reviewed and recommended by the Audit committee and
approved by the Board of Directors in their meetings held on On August,20l9.

2. The financial results have- been reviewed by the statutory Auditors, as required under
Regulation 33 of the SERI (Listing Oiligations ani Disclosure Requiremenisl
Regulations, 2015, as amended. -

3. The figures for the quarter ended 3rst March,20l9 are the balancing figures between the
audited figures in respect of full financial year ended 3lst March, zots-ana the published
year to date reviewed figures up to the nine months ended 3rst December, 201g.

4' The company has adopted Ind AS 116-'Leases'which is mandatory for the reporting
periods beginning on or after lst Aprir, 2019 and applied the sta;dard to ai leasl
contracts existing on the date of initiar apprication i.e. tiiaprir, 2019. The company has
used the modified retrospective approach f< r transitioning to Ind AS I l6 with right-of-use
asset measured as if Ind AS l 16 has been applied since the commencement d-ate of the
contract' Accordingly, the comparatives for the earlier periods have not been restated.

The above has resulted in recognition ofa right-of-use asset of(260.65 crore and a lease
Iiability of {306.56 crore on the.date.of initiar apprication, with the difference beiig
adjusted to the balance of retained earnings as on t'hat date. The impact on the profit fo'r
the quarter ended 30rH June,20l9 is not mi erial.

5' Sales include sale to Government Agencies recognised on provisionar contract prices
during the quarter ended 30th June 2ory <14463g crore (corresponding quarter of
previous year: {1143.85 crore) and cumulativery upto 30th June,20li: { 1g594.70 crore
(upto the corresponding quarter of previous yeai : tl 33g3.75 crore;.

6. 
_The Nine Judges Const e Supreme Court, vide its judgment

dated I I . I 1.2016, upheld of Entry Tax Act enacted by vi.ious
States.and 

_laid down pri tion foi deciding the specific issues
related to_levy of Entry 30.,, June, 2019, the matters are pending beforeRegular Benches of Hon'bre Supreme court/Jurisdictional High tou.tvirrrgo"d
arthorities in this regard. pending decision by the other Courts, iisputed Entryiax
liabilities oft1614.62 crore.ha-ve been treated by the company as contirgent Liabirity (as
on 3l't March,20l9 - ?1637.35 crore).

7 In respect of rhe civir appear filed by DVC pertaining to tariff of Fy 2004-05 to2008-09
against the order.of the Appe ate Tribunal for Electri-city (AprEL), the Hon,bre Supreme
court of lndia dismissed the appeal vide its order datei ird December, zora whictr canalso have effect on future tariff orders in view of consideiation of certain puru'n"t"., io,

paid and treated as contingent Liabirity. Further, fiom lst Aprir,2017 onwards fulr
- invoice value is being paid and charged to revenue.



8.

Place: New Delhi
- Dated: 9s August, 201 9

9.

The Auditors, in their Audit Repon on the Standalone Financial statements for the year
ended 3l st March, 2019, have brought out that

The Company has not provided for :

(i) Demand for Entry tax in various states amounting to {r ,637.35 crore as on 3 l st
March,2019 and

(ii) Amount paid to Damodar va ey corporation (DVC) in earlier years against bi s
raised for supply of power and retained as advance to DVC bv Bo-karo Steer
Plant amounting to7587.j2 crore as on 3l st March, 2019.

In respect of item stated at (i), the company's view is that the Nine Judges Bench of
Hon'ble Supreme Court, vide its judgment dated I ls November, 2016, upheld the
constitutional validity of revy of Entry Tax by the states and has raid down
principles/tests on levy of Entry Tax Acts in various states. The respective regurar

hear the matters as per Iaid down principles. The

;:['J:J;: 3::':l::ffir,li:ffi :,.31i:1il
Durgapur Steer p ranr and r r SCo r,.1, lil: 3l'i; [^#illi,:'t^,'Ii X',:"iiHl Ji
Tribunal. Pending decision by the regurar benches ofthe Apex court on le"vy ofEntry
Tax in the States of chhattisgarh, odisha, Jharkhand and in respect oi the case
pertaining to West Bengal Taxation Tribunal, the Entry Tax demands under dispute
have been treated as Contingent Liability.

In respect of item stated at (i), the civil appear filed by DVC pertaining to tariff of
2004-09 against the Order 

-of 
the Appelliti Tribunal ior eleitricity l,iRfef;, ttre

Hon'ble Supreme court of India dismissed the appear vide its order dateJ 3rd
December,
finalise the ission (SERC) witl

only be asc ation of which can

rariffs, disputed claims of DVC orr 587.L2crore from Fy 2010-1ti["iyE\t|:,:y,
has been paid and treated as Contingent Liabitity. Further, from lst April, 20i7
onwards full invoice value is being paid and charged to revenue.

The above stated disputed demands, stated at (i) and (ii), contested on valid and
bonafide grounds, have been treated as contingent riabiriiies as it is not probabre that
present obligations exist as on 30s June, 2019. Therefore, there is no ad'verse impact
on profit for the quarter.

The figures for the previous periods have been re-grouped, wherever necessary, so as toconform to the current quarter,s classification.

additional

\d:*\"."q\
i/ xor-xru \*

t Ri302.( 4E

(Finance)

Directors



1. Singhi & Co.,
Chartered
Accountants,
161, Sarat Bose
Road,
Kolkata-700026

7 Chatterjee & Co.,
Chartered
Accountants,
153, Rash Behari
Avenue, 3'a Floor,
Kolkata-700029

3. V.K. Dhingra & Co.,
Chartered
Accountants,
7-E175,

|handewalan Extr.,
New Delhi-110055

4. A.K.Sabat & Co.,
Chartered
Accountiants,
A-348,
Sahid Nagar,
Bhubaneswar 751007

Independent Auditors' Review Report on standalone Unaudited Financial Results
of Steel Authority of India Limited for the euarter Ended 3Onr. fune 2019
Pursuant to the Regulation 33 of sEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015

To
The Board of Directors,
STEEL AUTHORITY OF INDIA LIMITED

1. we have reviewed the accompanying statement of standalone unaudited Financial
Results (the'statement') of steel Authority of India Limited ('the company,) for the
quarter ended 30tn Iune, 2019, being submitted by the Company pursuant to the
requirements of Reg,lation 33 of the sEBI (Listing obtigations and Disclosure
Requirements) Regulations, 2O1S as modified by Circular No.
cIR/cFD/cMD7/ M/ 2019 dared March 29, 2o7g of sEBI. This statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors' This statement has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accouating standard- 34
"Interim Financial Reporting" ("Ind AS M") prescribed under section 133 of the
Companies Act, 2073 read with relevant rules issued there-under and other
accounting principles generaly accepted in rndia. our responsibility is to issue a
report on the Statement based on our review.

2. we did not review the financial results of g branches included in the statement. The
financial results of these branches have been reviewed by the independent branch
auditors whose review reports have been fumished to us, and our conclusion in so
far as relates to the amounts and discrosures included in respect of tl-rese branches, is
based solely on the review reports of such branch auditors.

I

we conducted our review of the statement in accordance with the standard on
Review Engagement (SRE) 2470, ,,Reuieto 

of lnteiu Financial lnformation perforned by
thc lndepenilent Auditor of the Enti{' issued by the Insutute of Chartered Acco,ntants

5



of India' This standard requires that we pran and perform the review to obtain
moderate assurance as to whether the financial statements are free of materiar
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide ress assurance ftran
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Basis for Qualified Conclusion

The Company has not provided for :

(i) Demand for Entry tax in various states amountin g to Rs.1.,6l4.62crore as
on 30s fune, 2019 (Refer Note No. 6);

(ii) Amount paid to Damodar Valley Corporation (DVC) in earlier years
against bills raised for supply of power and retained as advance to DVC by
Bokaro steel Plant amounting to Rs .5g7.72 *orc as on 30*, June, 2019 (Refer Note
No.4,

Impact of aII the above qualifications on the resurt for the quarter ended 30th June
2019 is as under:

Rs. In crore
Particulars Reported Results Results after impact of

all the Qualifications
which are quantified

Profit/ (Loss) before Tax 103.93 (2,0e8.4-1)
Tax expenses - Debit/ (Credit) 35.09 (734.50)

f13l lorl p."h".,sir." In.om.7 [ois; 69.65 (1,353.10)

5. Qualified Conclusion
Based on our review conducted as above, with the exception of the matters described
in the Basis for Qualified Concrusion paragraph No.4 above, nothing has come to our
attendon that causes us to berieve that the accompanying statement of unaudited
standalone financial results, read with notes thereory prepared in accordance with
applicable Indian Accounting standards ('IndAS") prescribed under section 133 of
the Companies Act,2013 read with relevant rules issued there-under and other
recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Reguration 33 of the

6
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SEBI (Listing Obligatioru and Disclosure Requirements) Regulations, 2015, as
amended, including the man'rer in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter
We draw attention to the following:
Revenue from operations incrude sales to Govemment agencies for Rs.1,449.3g crore
for the quarter ended 30tr June, 2019 which is r"cog.rired on provisional contract
prices (refer Note No.5).
Our opinion is not qualified in respect of this matter.

For Singhi & Co.
Chartered Accountants

Firm Regishation No. 302049E

For Chatterjee & Co.
Chartered Accountants

Firm Registration No. 302114E

For A.K.Sabat & Co.
Chartered Accountants

Firm Registuation No. 321012E

(CA. Arun Kumar
Partner

M.No.030310
UDIN: 19030310AAAAAG8440

7
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(CA. Shrenik Mehta)
Partner

M.No.063769

UDIN:1 90858424 A AA AV 6447

Place of Signature: New Delhi
Date: August 09, 2019

UDIN: 190608554AAAA

M.No. 085842

3

UDIN: 19063769 AAAABL7927

For V.K. Dhingra & Co.,
Chartered Accountants

Firm Registration No. 000250N

Partner
M.No.060855



STEEL AUTHORITY OF INDIA LIMITED
CIN: L27109DLl 973GOt 006454

REGTSTERED OFFTCE: ISPAT BHAWAN, LOD| ROAD, NEW DELHT . 110 003

Tel: +91 11'2436748'r, Fax: +91- 11 243670rs, E-mair: investor.reration@sairex.com, website: www,sair.co.in

Statement of Consolidated Unaudited Financiat Resutts for the Ou"n"r 
"rO::,:,:,r"1"rJ:;r"O.t;.,*,""

CONSOLIDATED

Sl. No Paniculars

Quarter ended Year ended

3orh June, 2019 31"r March, 2o'19 3oh June,2o18 3'1" March,2o't9

Unaudited Unaudited Unaudited Audited
1 lncome

(a) Revenue from operations
(b) Olher income

14820 89

177 31

18574 01

247.24

15907 53

98 81

66973 58

494 s2
Total lncome 14998.20 1482't.29 'i6006.34 67468.10

2 Erpensos

a) Cosl of materials consumed

b) Changes in inventories of finished goods, work_in_progress
and slock-in-trade

c) Employee benefits expense

d) Finance costs

e) Depreciation and amortisation expenses

0 Other exoenses

8166.17

(1379 13)

2050 '10

788 40

472.61

43919)

8739.59

657 98

2314 66

803.39

490.42

4MO 20

7718 85

(1286.96)

2226 7a

755 38

813 76

4566 83

32102.97

(2716.16)

8849.10

3154 92

3385 34

't 8676 16
TotalExo€nses 148S3.07 18046.24 14894.64 637s2.333 Pro0t / (Loss) before Exceptionil-iterns, share oinet proRtl
(Loss) ol investment accounted for using equity method
and Tax
Share of Proflt / (Loss) in investments accounted for using
equiv method

105.13

45.33

775.05

76 26

1111.70

16.86

37't5.77

222 87
Profit/ (Loss) beforo Exceptional iterrs ana Tax

Add: Exceptional items

'150.46 85't.31

{54 56)

1128.56

(277 37\

3938.64

/3Rq 401
4 Prorit , (Loss) bsrore Tax

Less: Tax expense

Current tax

Defened tax

Current tax (earlier vears)

150.i16

251
45 27

796.75

226
245 68

3 9'1

851.19

1.81

297._42

3*9.24

867
1,186.99

4875 Net Profit / (Loss) tor the period 102.68 544.90 s51.96 2348.71

B

Other Comprehensive lncom€ (OCl)

(i) ltems that will not be reclassified to protit or loss
(ii) lncome tax relating lo items that will not be rectassified to
profit or loss

(i) ltems lhat will be reclassified to profit or toss
(ii) lncome tax retating to items thal will be rectassitied to profit
or loss

106

(0 25)

9.61

371.93

(130 06)

(10.721

050

(0.12)

7537

387.97

1128 82)

95.75

6 Total Comprehensive lncome I (Loss) for the period r,t 3.t 0 776.0s 627 .71 2703.61
7 Paid-up Equity Share Capitat (Face Value of I 1O/- each) 4130 53 4130 53 4'130 53 4130 53I Other equity excludina Revaluaiion Reservp

35515 62
Earnrngs per equity share (of {.10/- each) (not annualised)
1. Basic ({)
2. Diluted ({l

025
025

132
1.32

1.34

1.34

569
569

Note: Refer accompanying noles to the ,inancial results.

I



STEEL AUTHORITY OF INDIA LIMITED
CtN: 1271 09DL1 973cOl 0064s4

REGISTEREO OFFTCE: tSpAT BHAWAN, LOD| ROAO, NEw DELHT - 1tO 003
fel: +9'l 11-2,1367481, Fax:+91-,1,1 243670,1S, E-mait: investor.relation@sailex.com, Website: www.sait.co.i,LI
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

Particula.s

CONSOLIDATED
Quarter ended Year ended

3orh June,2019 31'r March, 2019 306 June, 2Otg 31'r March, 2019

(LJnaudited {Unaudited Unaudited)
Segment revenue from operations

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plant
- llSaO Steel Plant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steet ptant
- Others

4023 20

1890 42
3267 71

3537 07
1813.17

197 81

443 89

19.90
1293 17

4855 98
2508 38
4153 93
4293 87
2555 04

203 76

509 27
24 02

1425 25

4148 35

2147
3631 78
3920.49
1780 90
18270
359 57

53 79
1191 06

17018 01

9099.37
15604 54
16455 96
7947 93

820 73
1700 71

179 8'l
5078 26

Totalsegment revenue
Less: lnter-segment revenue

16486 34
1665 45

20529.50
1955 49

1741660
1509.07 6931 74

Net revenue from operations 14820.89 '18574.01 15907.53 66973.58
Segment results (Profit / (Loss) before
interest, excoptional items and tax)

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plant
- IISCO Sleel Plant
- Alloy Steels PIant
- Salem Steel Plant
- Visvesvaraya lron & Steel Plant
- Others

156 0S
48 38

243 06
294 82
(60 57)
(13 71)
(76 89)

121 16)
368 84

524 66
190 33
498 27
589.37

82 22
(1.66)

\u 71)
(13 00)
180 78)

330 19

149 90
524 52

552 37

180 47

11 17)
(29 48)
(22 33)
199 47

1608.91

586 63
210974
2290 86

303.46
(5 28)

(120.50)
(73 49)
393 23

Total
Less: Finance costs
Less: Exceptional items

938.86
784 40

1654.70
803 39
54 56 277.37

1883.94 7093.56
315/ 92

389 40
Profit / (Loss) before Tax 150.46 796.75 851.19 35/9.24

Segment Assets
- Bhilai Sleel Plant
- Durgapur Sleel Plant
- Rourkela Steel Plant
- Bokaro Steel Plani

IISCO SteelPtant
- Alloy Steels Plant
- Salem Steel Plant
, Visvesvaraya lron I Sleel plant

- Olhers

32005 03
6787 46

20792.10
16007 66
18812.50

557.49
2646 05

404 39
22570 41

31549 20
6548 52

20076 32
15292 37
18856 76

572.30
2856 49

419 41

2178093

29454 53
6759.96

'19465 89
14746 21
't8916 18

546 73
2504 22

31549.20
65/,8.52

20076.32
15292 37
18856 76

572 30
2856 49

419 41

21780.93

489 52

23850 11
Total 120583.09 117952.30 '16733.35 117952.30

7590 53
2463.97
4513 09
3583 5't
1604 48

188 47
315 80
61 56

29989 07
30543 23

7709 02 741162
2578.88
4't32
3697.63
'1917 35
2231s
331.46
80 76

29888.20
28895.98

7709.02
2451.24
4421 29
3418 32
1693 55

198.85
358 95
66.57

27175 69
30802 66

2451 24
4421 29
3418 32
1693 55

198 85
368.95

66 57

27175 69
30802 66

Total 80853.71 78306.14 79157.99 78306.14NOte: - 
I
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Notes to Consolidated Unaudited Financial Results:

l. The above results have been reviewed and recommended by the Audit committee and
approved by the Board of Directors in their meetings herd on 9ft August,20l9. However,
since the consolidated financial results ofthe company are being ribritt"d for the first
time pursuant to the mandatory requirement w.e.f. April l,20l9,lhe consolidated figures
for th€ comparative periods for the quarter ended 3dth June, 20rg and quarter endei 31.,
March, 2019, as reported in the financial results have not been subjlcted to Limited
Review.

2. The financial results have been reviewed by the statutory Auditors, as required under
Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. as amended.

3. The consolidated unaudited financial results include the results of 2 (Two) subsidiaries
which have not been reviewed/audited by their auditors and does not include results of2
(Two) subsidiaries as the same are under liquidation. The consolidated unaudited
financial results also includes the share ofnet losi after tax and total comprehensive lossof I (one) associate and r0 (Ten) iointly contro ed entities which irave not been
reviewed,/ audited by their auditors and does not include the share ofnet profit(loss) after
tax and share of total comprehensive income of 9 (Nine) iointry controtted entities
including I (One) entity under liquidation, as the same aie not available.
These financial results are not material and impact not significant to the consolidated
Unaudited Financial Results.

4. In respect ofSteel Authoriry of India Limited (the parent)

a' The company has adopted Ind AS 116- 'Leases' which is mandatory for the reporting
periods beginning on or after lst Aprir, 2019 and applied the standard to afi leasr
contracts existing on the date of initial application i.e. lsiApril, 2019. The Company has
used the modified retrospective approach for transitioning to lnd AS I l6 with .igit-#us.
asset measured as if Ind AS l16 has been applied since the commencement d-ate of the
contract. Accordingly, the comparatives for the earlier periods have not been restated.

The above has resulted in recognition ofa right-of-use asset of {260.65 crore and a lease
liability of {306.56 crore on rhe 

_ 
dare of initiat application, with the difference being

adjusted to the balance of retained earnings as on tirat date. The impact on the profit foi
the quarter ended 30rH June, 2019 is not m-aterial.

b' Sales include sale to Govemment Agencies recognised on provisional contract prices
during the quarter ended 30th June zo19: <r44g.3g crore (corresponding quarter of
previous year: (l 143.85 crore) and cumuratively upto 3Oth June, 20ri: { lgi94.z0 crore
(upto the corresponding quarter of previous yeai : {i 33g3.75 c.o.ey.

c' The, Nine Judges constitutionar Bench of Hon'ble Supreme court, vide its judgment
dated I1.11.2016, upheld the constitutional validity of Entry Tax Acr enacted uy ui.iou.
States. and.laid down principles/tests for consideration foi deciding the specific issues
related to levy of Entry Tax._ As on 30th June, 2019, the matters are pending before
Regular Benches of Hon'ble Supreme court/Jurisdictional High dourts6ssigned
ar:thorities in this regard. pending decision by the other courts, iisputed Entryiax
-liabilities ofrl6l4-62 crore have been treated by the company as contingent Liabirity (as

lo



d' In respect of rhe civil appeal filed by DVC pertaining to tariffof Fy 2004-05 to2008-09
against the order of the Appellate Tribunar fbr Erectri-city (AprEL), the Hon'bre supreme
court of India dismissed the appeal vide its order dated ird December, 20lg which can
also have effect on future tariff orders in view of consideration of certain purun,"t... foi

tricity Regulatory Commission (SERC) will
the financial implication of which can only

RC. Pending fixation of Electricity Tariffs,

paid and treated as contingent Liability. J;'#.i,"-'"'j';lJfr:l iSii'"',*ffi,Til
invoice value is being paid and charged to revenue.

e. The Auditors, in their Audit Report on the consolidated Financial Statements for the year
ended 3l st March, 2019, have brought out that

The Company has not provided for :

(l) Demand for Entry tax in various states amounting to {r,637.35 crore as on 3lst
March, 2019 and

(Il) Amount paid to Damodar valley corporation (DVC) in earlier years against bilrs
raised for suppry of power and retained as advance to DVC by Iiokaro 

-Steel prant
amounting to t587.72 crore as on 3l st March, 201 9.

In respect of item stated at (D, the company's view is that the Nine Judges Bench of
Hon'ble Supreme court, vide its judgmeni dated l lrh November, z0r6] uphela ttre
constitutional validity of levy of Entry Tax by the states and has laid down
principles/tests on levy of Entry Tax Acts tive regular
b_enches ofthe Apex Court would hear the ciples. The
West Bengal Finance Act 2017 has included jurisdiction
of west Bengal raxation Tribunar. Based on the said amendment, Hon'bl! calcutta
High court, vide its order dated l5rh June 201g, has hansmitted the writ petition of
Durgapur Steel Plant and IISCo Steel prant on Entry Tax to the west Bengal raxation
Tribunal. Pending decision by the regular benches of the Apex Court on le"vy of Entry
Tax in the States of Chhattisgarh, Odisha, Jharkhand and in respect oi the case
pertaining to west Bengar raxation Tribunar, the Entry Tax demands under dispirte
have been treated as Contingent Liability.

In respect of item stated.at ([), the civir appeal fired by DVC pertaining to tariff of
2004-09 against the Order of the Appell# Tribunal ior Electricity iepieli, ,i"Hon'ble supreme court of India dismissed the appeal vide its orier dated 3rd
December, 2018. Accordingry, State Erectricity Reguratory commission (sERC) w r
finalise the retail tariff as directed by AprEL, the inanciar imprication oiwhicir can
only be ascertained after the Tariff rxation by SERC. pending fixation of Erectricity
Tariffs, disputed claims of DVC of { 5g7.72 crore from Fy zbto-lt to Fy 2016_17
has been paid and treated. as Contingent Liability. Further, from lst April,2017
onwards full invoice value is being paid and charged to revenue.

The above stated disputed demands, stated at (r) and (I), contested on valid and
bonafide grounds, have been treated as contingeni liabiriiie. as it is not probable that
present obligations exist as on 30s June. 20 19. Therefore, there is no ad'verse impact
on profit for.the quaner.



5' The figures for the previous periods have been re-grouped, wherever necessary, so as to
conform to the figures ofthe current quarter.

ffii'""to.'
)Place: New Delhi

Dated: 9ft August, 2019
additional

(Finance)

lt
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Independent Auditors' Review Report on consoridated Unaudited euarterryFinancial Results of Steer Authority of India Limited pursuant to the Reguration 33of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
STEEL AUTHORITY OF INDIA LIMITED, NEW DELHI

1 we have reviewed the accompanying statement of consolidated Unaudited Financiat
Results of steel Authority of India Limited (',the parent,') and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group,,), and its share of the netprofit after tax and share of total comprehensive income of its associate and jointry
controlled entities for the quarter 

"nd"d 
30* June, 2019 (..the Statement,,), being

submitted by the Parent pursuart to the requirement of Regulation 33 of the sEBl
(Listing obligations and Disclosure Requirements) Regurations, 2015, as amended,
read with SEBI circurar No. cIR/cFD/cMD1/44r201g dated 29rh Ntarcn, iots.
Aftention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 30m June, 20lg and the quarter ended 3f iMarcrr, zois, ".."il"d ti
these financial results have been approved by the parent's tsoard ofDirectors. but have
not been subjected to review.

2 This Statement, which is the responsib ity of the parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles raid down in Indian Accounting standa-rd 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section r33 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
our responsibility is to express a conclusion on the statement based on our review.

enable us to obtain assurance that we would b"come awire of alr significant matters
that might be identjfied in an audit. Accord inotw r.v,. rt^ h^r avh--.- ^--^,..l.iAi-\\,mat 

mrghtbe rdentrJi,q!. ip an audit. Accordingly, we do not express an

. ,''(t '';) ' .t-, ':. /il*", (fl,rwnJlr 13 K7-x--x'
\:.:.7' Pasetot4

tl',. -)'

3 we conducted our review ofthe statement in accordance with the standard on Review
Engagements (sRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor ofthe Entity", issued by the Institute of chartered Accountants ofIndia' A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantialy less in scope than an
audit conducted in accordance with standards on Auditing and consequently do", no,



The Statement includes the results ofthe following entities:

we also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations,2015, as amended, to the extent applicable.

Basis for Qualified Conclusion
The Parent has not provided for:
I' Demand for Entry tax in various states amountin g to Rs.7,61,4.62 crore as on 30th
June, 2019 (Refer Note No.  (c)) and

II' Amount paid to Damodar Valley Corporation (Dvc) in earlier years against bins
taised for supply of power and retained as advance to DVC by Bokaro steel plant of
the Parent amounting to Rs.587.72 crore as on 30s June, 2019 (Refer Note No. 4(d))

Impact of all the above qualifications on the result for the quarter ended 30tn Iune 2019is as under:

Rs. In crore

Controlled Entities
NTPC-SAIL Power

Intemational Coal Ventures private Limited
Services Limited

SAIL MOIL Ferro

Bokaro Power Su
Bhilai Jaypee Cement Limited
SAIL Kobe Iron lndia private Limited
SAIL SCL Kerala Limited

Particulats Reported Results Results after impact of
all the Qualifications
which are quantified

rront/ (Loss) before Tax-.r.-.-: . ----=--,- ..-
150.46 (2,051.88)

r d^ cxPenses _ Deolt/ (L recllt) 47.78 (721..8-t)
r.. ora r LomprehelrilEfi rJlFl{lel (Loss) 113.10 (1,319JFtrx

il

lar \*/ (oLKATA I

9l Fnrss-nar,

,\ Z.\',':;i,\
;) r\ /.s/f\e(

Fa\lO,\cH p **'"t

Private Limited
Private Limited

Private Limited
Private Limited

Private Limited

Private Limited



6. QualifiedConclusion

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the branch auditors and
other auditors refened to in paragraph g below, except for the effect of the matters
described in the Basis for eualified Concrusion paragraph 5 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principres laid down in the
aforesaid Indian Accounting standard and other acco,nting principles generally
accepted in India" has not disclosed the information required to be disclosed in terms
of Regulation 33 of the sEBI (Listing obrigations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

7. Emphasis of Matter

We draw attention to the following in respect of the parent:
Revenue from operatioru includJsales to Government agencies for t rr49.3g crore for
the quarter ended 30s June, 2019 which is recognized on provisional contract prices
(Refer Note No. 4(b)).
Our conclusion is not modified in respect of this matter.

8. we did not review the financial results of g (Eight) branches included in the
standalone unaudited financial results of the entities included in the Group, whose
results reflect total revenues of t 6903.06 crore total net loss after tax of {10g.44 crore
and total comprehensive loss of { 108.44 crore for the quarter ended 30th June, 2019,
as considered in the respective standalone unaudited financial results of the entities
included in the Group. The financiar resurts of these branches have been reviewed by
the branch auditors whose reports have been fumished to us, and our conclusion in so
far as it relates to the arnounts and disclosures included in respect ofthese branches, is
based solely on the reports of such branch auditors and the procedures performed by
us as stated in paragraph 3 above.

The consolidated unaudited financial results also includes the Group,s share of
net profit after tax of t 50.08 crore and share of total comprehensive income of {
49.75 crore for the quarter ended 30ff J,ne, 2019, as considered in the consolidated
unaudited financial results, in respect of 2 (Two) iointly conholled entities, whose
financial results have not been reviewed by us. These frnancial results have been
reviewed by other auditors whose reports have been fumished to us by the
Management and our conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of these jointly controlled entities, is based solely
on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our on the ofthe above



9 The consolidated unaudited financial results includes the financial resurts of 2 (Two)
subsidiaries which have not been reviewed/audited by their auditors, whose financial
results reflect total revenue of { 57.g5 crore, totar net profit after tax of { 5.23
crore and total comprehensive income of { 5.23 crore for the quarter ended 30th
June, 2019, as considered in the consolidated unaudited financiar resurts. The
consolidated unaudited financial results also includes the Group,s share of net loss
after tax of { 13.42 crore and share of totar comprehensive loss of { 3.4g crore for
the quarter ended 30s June, 2019, as considered in the consolidated unaudited
financial results, in respect of l (one) associate and l0 (Ten) iointly controred
entities, based on their financial results which have not been reviewed,/audited bv their
auditors. According to the information and explanations given to u, jy th"
Malagement, these financial results are not material to the Group.
our conclusion on the statement is not modified in respect of the above matter.

10 The consolidated unaudited financiar results do not include the finaaciar resurts in
respect of2 (Two) subsidiaries under riquidation for the quarter ended 30th June, 2019
since not available as per the Management. The consoridated unaudited financiar
results do not include the Group's share of net profit/(ross) after tax and share of
total comprehensive income for the quarter ended 30th Jrure, 2019 in respect of 9
(Nine) iointly conholled entities including l (one) entity under liquidation, since not
available as per the Management. According to the information and expranations
given to us by the Management, these financiar results are not material and the impact
ofthe same is not significant to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.
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luarter ended 30th June, 2019
{ Crore unless stated otherwis(

STANOALONE

Sl. No. Particulars

uarter en( eaI en(

306 June, 2019 31't March, 2019 3Oe June, 20t8 31'r irarch, 2019

Unaudited Audited Unaudited Audited
1 Total lncome from Operations 14820 01 18506 29 15907 19 66967 31

2 Ncr rrorr / (Loss) tor tne penod (berore Tax. Excepttonal and / or
Extraordinary items ) 103 93 766 90 1105 21 3727 29

3
Ner rronr / (Loss) tor the period before Tax (afler Exceptional and
/ or Exlraordinary items) 103 93 712 U 427 84 3337 89

Net Profit / (Loss) for the period afler Tax (afier Erceptional and /
or ExtEordinary ilems) 68 84 468 40 540 43 2178 82

5
69 65 710 20 540 81 2437 90

6 Paid-up Equity Share Capital (Face Value of< 1Ol- each) 4130 53 4130 53 4130 53 4130 53

7 Reserves exctuding Revaluatron Reserve uo21 04
a Eamings per equity shar6 (of ll O/- 6ach) (not annuatised)

1. Basic ({)
2. Oibted a{)

017
o17

113
1 13

131
131 527

Extract of Consolidated Unaudited Financlal Results for the Quarter ended 30th June, 2019

CoNl
< crore unless stated otherwtsE

LIDATED

St- No] partjcutars
et en( eat en(

3Oh June, 2019 31'r March, 2019 306 June, 2018 31't March, 2019

Unaudited LJnaudited Unaudited Auditecl
1 Total lncome from Operations 14820 83 18574 01 15907 53 66973 58

2 Net Profit / (Loss) for the period (before Tax, Exceptionat and / or
Extraordinary items ) 150 46 851 31 1128 56 3938 64

3
Net Profit / (Loss) for ihe period before Tax (afler Exceptionat and
/ or Extraordinary items) 150 46 796 75 851 19 3549 24

Net Profit /{Loss) for the period afrer Tax (afler Exceptionat and /
or Extraordinary items) 102 68 544 90 551 96 2348 71

5
nod [comprising
Comprehensive 113 10 776 05 627.71 2703 61

6 Paid-up Equity Share Capitat (Face Vatue ofl lol- each) 4130 53 4130 53 4130 53 4130 53

7 Reserves excluding Revajuation Reserve
35515 62

o25 I

0.25 I

1 .32 I

r.sz I

13.r1
1.34 |

569
569

l) The above Financial Resutts have been reviered by the Audil Commitfee and al
2019

of the detailed form for
(List ng Obligations
or NsE and BsE at inol

,lace. New Delhi

)ated: 91h August, 2019

cproved by the Board of Direclo6 al their resp€ctjve meetjngs held on 9b August,

the Ouaner ended 3Oh June, 2019 fited with tre Stock Excianges under
latons,2015. The ful tomat of these Financiat Resutts are av;ilable on the
a com respectivety and under the lnvestor Rejatigrs secljon on the Coopanys

t7



Press Release

SAIL declares Ql results for Fy'20; post the best ever el hot metal and saleable steer

production

New Delhi, 09th August,2019: Announcing the e1 perfbrmance for the Financiar year
2019-20 (Q1 FY20), Sreer Authority of India Limited (SAIL) declared profit before tax
(PBT) of Rs 103.93 crore and profit after rax (pAT) of Rs 6g.g4 crore. The volatile market
conditions, which have led to subdued demand as welr as rearisations, have impacted the
performance of the entire Steer Industry including SAIL. Accordingry, SAIL witnessed a
reduction in its top-line as welr as bottom-rine despite having consistent physicar
performance.

Meanwhile, SAIL is maintaining the tempo of improving its physical performance and has
registered its best ever Hot Metal and Saleable steel performance for el at 4.323 MT and
3.653 MT respectively. Despite the challenging market conditions, sAIL achieved Saleable
Steel sales volume of 3.249 M lion Torures during the first quarter of Fy,20 which was
almost equal to the performance during CpLy.

The salient features of SAIL's performance are given below:

shd Anil Kumar chaudhary, chairman, SAIL said, "The domestic steel industry has
witnessed lower NSR and subdued demand during the first quarter of the financial year
compared to CPLY. However, with the government announcing planned investments in steel
intensive sectors including infrastructue & construction, a positive impact can be expected
for the industry for the rest of the financial year. coupled with this, the company,s strategic
priorities to ramp up volumes especially from the modemized units, improving producrmix
and improving operational efficiencies lend a positive outlook to the company,s future.
Inspite of market challenges, the company has continued its profit streak over past seven
quarters."

lg

Item Qr FY 2019-20 Ql FY r8-r9

Hot Metal Production 4.323 MT 4.266 MT

Crude Steel Production 3.930 MT 3.945 MT

Saleable Steel Production 3.653 MT 3.613 MT

Sales Turnover Rs 14,645.19 Cr Rs I 5,743.21 Cr

EBITDA (before exceptronal) Rs 1766.33 Crore Rs 2685.46 Crore

PBT Rs 103.93 Crore Rs 827.84 Crore

PAT Rs 68.E4 Crore Rs 540.43 Crore


