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The General Managr:r (N{O)
Bonrbay Stock Exchan,lc
Coryrorate R,; Iationsh,ip Depar-tment
lst Floor, N<:lv Trading F{ing,
Rotunda Building, p.p. Ttxier,
Dalal Street, Folt,
Mumbai-400001

q& ffi-ffiffi,ffi,-ffiffiflffi
June I 0.20...1t

The Asstt. Vice president
National Stock Exchange of India Ltd.
Plot No.C/1, G Block.
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051.

The Iloard o1'Djirectors in its meeling held today i.e. lOth .lune, 2()21, inter-alier.considered and appr.ve'c the Audited Standalo-ne and consotioated Financial llesurts for theQuarter/Year ended 3l.t N4arch. 202 1 .

The E:ioard o{'Drirectors har'e also declared Final Dividend @ Rs. l.g0/- per equit.y.share ol'Rs. l0i- each (rrB'% of-the pii.id up equity share .upriui of the cornpany).
A copl' of the lollowing is, enclosecl pursuant to Regulation 33 oI SEBI (Listingobligations ancl DiscrosuLre Requ-irernents) Regurations. 20 r 5:

o Auditi::d Standalc'ne and consolidateci F'inancial Results fbr the euarter/y ear ended 3 I,rMarch' 2021 alongwith Segrnent lnfbrmation, Statement of Assets and l-iabilities andCash I,rlow Staterncnt.

' Auditors' Repo6 c'n Standalctne and consolidated Financial Results of Steel Authoritl,clf India Limited. 
rgr r\vJrrrlJ vr rrssr

o Staterrent on lmpaLct of Audit Qualifications for the Financial year ended 3l,rMarch2021.

Sub:

Ref: Regulat

Dear Sir.

Encl. hs above.

o Cefiifi,;:ate for rer:;eript and noting
under Regulatrion 52(5) of SEB-l
Regulations, 201:i.

o Press Filelease.

l'he Bcrard Meeting, commenccd at r430 hours and concluded at2035hours.
T'he abrrve are i:Lls,:r being uploaded on the website of the company at wrvw..sail.co.in.
'Ihanking you,

o{'infbrmation from IDBI Trusteeship Services Ltd.
(Listing Obligations and Disclosure Itequirements)

yours faithfully,
For Steel Aurhorit5 ol tydia Limited

x{ l ^

*"b'ou*'r*a;
(M B tlalakriihna6,l
Compirny Secretary
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STE:EL

Statement of iS

lncome

(a) Revenue lrom operations

ncom€r

xpenses

) Cost of materlals consumed

b) Changes in inventories
and by-producis

Employee b,eneflts expense
d) Finance costs

e) Depreciat;on and amorlrsation

ses

before Exception€t

Profit before'Iax
Less: Tax exFrense

tax

tax

t Profit for
Other Comprerhensiye lncome

) ltems that will not be reclassified
ii) lncome tax relating to itsms

Total Com

per equity share i,of

1. Basic (t)

2

her

Debt E Ratio

Ratio

llatio
Note: Refer accompanying notes to the finanr:i;rl results-
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s tE:tsL AU|THORITY OF I

OlN: L27109DL1973(
REGTSTERED OFFTCE: tSpAT BHAWAN, LOt

91 11-24i167,481, Fax: +91- .11 2436,7015. E_mail: inv

itandalo,ne l\udited Financial Results for

INDIA LIMITED
io't006454
)I ROAD, NEW DELHI

estor. relation@sa

'the Quarter i

.1'10 003

il.in, Website: www.sail.co.in

rnd Year ended 31nt March, 2021
i Crore uniess statec

STANDALONE
ended Year ended

Particulars 31't March,
2021

31't December,
2020

3't't March,
2020

3f i March,
202'l

31't March,
2020

Audited Unaudited Audited Audited Audited

23286.0C)

320.06

1 9832.93

216.29

16171 .75

457 01

691 'l 0 02

101 1.69

61660 5s
qqq 2)

of flnished rJoorJs, work-in_progress

expensos

23606.06 20049.22 70121.71 62645.77

6496 86

642.48

4070.84

540.40
'l 157.65

5922.g3

6506.53

'1009 '19

2343.47

670 08

981 25

4896.27

oob5 7

(s082 72)

27s1.80

908 63

1055.21

5377.20

23136.17

4268.58

10445 94

2817.14

4142.00

)Q) 1a a'.

(ssss 82

8781 32

3486.76

3755 05

1 8831.1 6 16406.79 1 1675.87 63301.1 1 5870

rl items
4774.90

(166 44)

3642.43

2.48

4952.93

(771.76\

6820.60 3942.42

(771 76)
4608.46

11 .57

1 '153 0e

36214.91

048

2361 26

418'1.17

224.14

1231 87

6879.03

12 05

3016 96

3170.66

224.14

924 98
116466 2361.74 '1456.01 3029.0 1 1149.12
3443.80 1283.',t7 2725.16 3850.02 2021.54

ilassrfred to prolit or loss
3ms that will ncl be reclassifled to

ome for the or:riod

al (Face Value.ol { 10/- each) ._

tluation resr:rrve

of t10/- each) r not annualised)

357.44

(89 73)

12.47

(2.44)

(194 9s)

65.65

J/4 tb

(93 63)

(117 61)

61 90

3711.sl 1293.2A 2595.85 4'130.55 1 905.83
4130 53 4130 53 4 1 30.53 4130 53 4130 53

39364 35 35646 85

8,34

8.34

311

3.11

660
660

9.32

9.32

4. E9

4.89
o.87 136

.ro (NUmoer ol ltntes)
iatio (NumL'er )f times)

0.36 034
286

.1 
"

31. No

1
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2

I

A

6

7

8

I

10

11

1?



S=EEr ar rrr.nrlrv Or plou
iClN: L271 09DLl 973cO1 0t

REGTSTERED OFFTCE: tSpAT BHAWAN, LODt ROA
Tr-'l: +91 1i-24357481, Fzrx.. +91_ .ll 243670.1S; f _mail: investor.re

STANDALONE STATEMEIUT OF ASSETS AI{D LIABILITIEI

\ LIMITED
]6454
D, NEW DELHI - 110 OO3

lation@sail.in, Website: w.sait.co.in

(l crore)
STANDALONE

Partic ulars
As at

31.03.2021
As at

31.03.2020

Audited Audited

| (1) Non-current a:r;sets
t.
l(a) Property, plant and equipr-nerrt

| 
(b) Capital work-in-progress

| 
{c) n,cnt of use assets

| 
(d) lnvestment property

I (e) lntangrble assets

l1f 1 tnventories

| 
(B) Financral assets

| (i) lnvestments
l .-.

| (il) Lo,rns

| (iii) Other financial assets

l(h) Deferred tax as:,,ets (net)

l{i) Crrrent tax asseIs (net)

I 
(l) Otfrer non-current assets

I Total non-curent assets

| 
(2) Current assets

(a) lnventories
(b) Financial assets

(i)Trade receivables
(ii) Ca:;h and cash equivaler,ts
(iii) Bank balancers other than ( i) above
(iv) Lo,ans

(v) Other financiill assets
(c) Other current assets

Assets cl:rssified as held for salr:

Total currerrt ,assets

641 1 5.2 6

8878.48
2054.13

1.09
7429.28
4236.26

1595.01

756.23

334.21

l

276.181
I

1s66.81 |

6s369.42
8751.56
2 205,08

L.L2
1443.42

1584.98

664.59

446.56

2078.99
1s2.3s l

1481.29 |

85183.s4 84t79.36

1.5272.O4

7124.00
468.40

2L2.1.2

50.47

2478.1,7

63s3.97

23147.20

8812.39
153.43

209.82

49.61

2 188.99

5129.75
31959.11

L7.O1.

40891.25
27.20

31976.12 40918.45

IO IA]L AS;SIETS 117159.56 125097.81
JEqUI I Y ANU LIABILITIES

l(r) eouitv

| (a) EOuitV share capital

| (b) other equity

I Totat equity

| 
(2) Non-current liabilities

l(a) Financial liabilitie,s

| 1i; aorrowings

| (ii) rra,ie pay'abtes

| (a) rotal outstrnding due:; or'nricro and sma I enterprises

I (b) total outstDnding due,s o.,creditors other than micro

I and smallenterprises

| {iii) Ott,er financi;rl Iiabilities
| (b) Provisions

l(c) oeferr':O tax Iiabilities (net)

l(d) 
Other non-currert liabilities

Total non-current liabilities
(3) Current Iiabititie:ir
(a) Financial liabilities

(i) Borr,rwings
(ii) Tracle payable:,;

(a) total outstanding dues of m icro and small enterprises
(b) total outstanding dues of creditors other than micro

and small enterprises
(iii) Other financiat Iiabilities

(b) Other r.urrent liatrilities
(c) Provisions
(d) Current rax liabiliries (net)

]'otal current I abilities

4130.53
393 64.35

4130.53
35646.8s

43494.88 39777.38

I9725.96

L231.07

4525.89

1,253.1.6

439.91

34560.0

6.66

7r!.95.59

4108.80

397.51
27L76.O5 40368.59

15850,24

103.57

6910.84
t401.7.L4
t5s5.04
2039.84

1-2.05

16640.7B

6)7) a.a

L3732.40
5723.85
2354.93

779.s0

47

46488.73ll 4495L.84

I 0 | hL EQUITY,AND l.lABlL|TIES 1171s9.66 
I 125097.81
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STEEL AUTHORITY OF INDIA LIMITED
ctN: 1271 090r-r giscoi ooe+s+

neGrsrE nep orFrce: rsplr eHAWnN, lOor noAo, NEW DELHI - 110 003
Tel: +91 tl-Z+rcliAl, l:ar: ,+91- 11 2436701S, E-mait: investor.r"f"tioipuuii,", W"O"i* ***.sait.co.in

STANDALONE ISEGME:N T WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Partir;ulars

Egm9f@i/enGiroln operatk;ns
- Bhilai Steet Plant
- Durgapurr Steel Pl€:nt
- Rourkela Steel plant
- Bokaro {iteel plant
- IISCO Sreel Prant
- Alloy Ste,eis Plant
- Salem Steel Plant
- Visvesvaraya lron ,:I Ste;l plant

otal segment revenue
Less: lnter-

Total

Profit before Tax

ent Assets
- Bhilai Steel planl
- Durgapur Steel plant
- Rourkela Steel Plant
- Bokaro Steel plant
- IISCO Steet Plant
- Alloy Steels plant
- Salem Sterel Plant

Totarl

- Visvesvar,aya lron & Steel pLanta

- Others
Unailocaled Assets

{ Crore unless stated otherwise

125097.81

8530 29
2549.61

4230.i7
3185.82
1512 93

202.62

312 33

56 15

30000 68

205823
3183.83

'1996.61

137.46

x2.71

.26141 .20
2855.20

17836.56
1664.7i

45.78

468.71

267.90
(25.21)
(23 77)
(29 72)
(11.27)

34es.rB

3398.94
(107.87)

321 20
468.53

(432.s7)
(63 71)

(227.93)

4146.84
531 5.30

4181.17

31 082.1 5
623

,10559.57

1 5590 03
16551.i0

545.00
2300

326.76
2217i 30

1794.72

31082 15

6232 20
20559 57
15590 03
16551.10

545 00
2300.83
Jto. /o

22177 30
1794.72

32783 83
6892 20

21078.
16174
'18106.14

564.29

2485.32
347.12

22852.44
3813 21

1 1 7't 59.66 117159

8691.03
2823.31
4433.30

3316 36

1548 56

213 34
43e 4e]

31162.06
20991.18

nts haver been

34739

STANDALONE

Quarter ended Year ended
31't March,

2021
31"t December,

2020
31"1 March,

2020
31"t March,

2021
31't March,

2020

(Audited) rarrdite rll (Audited)

6563.'17

2750.57
5341.61
5785.22
2693 05

187 93
54120

76.55
2199 90

5672.11

2563.85
19858.6E
8788 1,1

15146.2,)
16443.7 7

8309.23
553 11)

1713 2',1

168 3ii
6025 BrI

19486.57
7727.08

12537.94
13412 36
7752.11

714.40
1573.55

1oo 59
47i3.25

4575.22
492420
2145.r7

157.39

stz.a7
43.31

1586.96
22211.52
2378.59

77006 6',r

7896 61,'

68037.8s
6377 30

9P9r 23286.00 1 9832.93 16171.75 691 10.02 61660.5r

1 149-03
500.1 6

1601 .64

1566 90
B4B.Oa

(7 B1)
28.74
(1.70)

(369.70)

771 .20

451.58
r oo6.so
1056.54

147.i4

\12,21)
11 .27
(7:01)

825.54

2301.63
973.1ti

2598 92

2487 29

sl3 ,Cr

(70.83)
(?4 20)
(50:06)

938.50
4312.51

670 08
tz ieis

5861.56

eoB.6i
771 i6

9637.74

2817 14

isa.+sl

7429.18

3486.76
771.76

4608.46 3644.91 6879.03 31 70.66

31409 84
6392 58
oaqs,oo

14910 60
16625 8i

532 56
2392 s7

32783.83
6892.20

21078 7o
16174.56
1 8106-14

564.29

2485.32
347.12

22852.441
3813.21 I

323.85
24461 66
1780.50

1 19635.49 | 12509731

{}691.03
,t8r3 31

4433.30

3116.36
rs+e.s6
213.34
439 49

46.15

31162.06
20991 18

8424 91

2710 B!
4589.02

2679.0i
1632 1iir za
406.60

53.46
3234s 521
zazaz sol

B53o.r9
2549 61

4230.4i
3185.82
151293,
202 62
3123i
56 15

30000.68
34739.53

I it664.781 79439.071 S532o.4al 73664.781 85320,43"(\:
w[n tfrL\rno nS 108 - Operating Sqqments.
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STtrf,L AUTflOBJTY Of UIIDIA TJIITIT'E"D

ST.INDALONE C.fi.Sff rLOU/ STA]tT.trUtNT

CASH FLOW FROM OPlERATING AffiIVITIES

Profit before tax
Adjustments for:
Depreciation and arnortisation r3)(penses

Loss on di:;posal of fixed ass:)ts (net)
lnterest income
Dividend income
Finance costs

U nrealisecl Loss/(Girin) on fo,rei gn exchange f luctuations
Loss/(Gain) on sale of non-curr,:lnt investments
Bad debts and prov,ision for do"rbtful advancr:s/receivables
Other provisions
Unclaimed balances and exc,ess provisions written back

Operating Profit beforre workin,g capital changes
Changes in assets and liabilities:

Trade recelivables

Loans, other financial assets anrJ other asset:i

Trade payilble

Other financial liabllities ancl other liabilities
Provisions

I nventories
Cash flow frorn operating activitier; post workirrg capital changes

lncome ta;x paid (net)
Net cash flow from operating activ,illies (A)

CASH FLOWS FROM INVESTING AffTIVITIES

Purchase of property, plant ll erquipment (including capital

work-in-progress) ;r nd intangibles
Proceeds l'rom sale/disposal of property, plarrt & equipment
Purchase of currenll and non-current investnlents
Movement in fixed deposits (nr,rt)

lnterest rerceived

Dividend received
Net cash flows/(used) in investing activities (B)

CASH FTOWS FROM Flf.lANClNG ACTIVIT]ES

Proceeds I'rom longr;-te;6 [6,p1'6rluings (net)
Proceeds i'rom short-term borror,vings (net)

Finance cost paid

Dividend paid (incltrding tax)
Net cash flows/(used) in financing activities (C)

Net change in cash and cash ecluivalents (A+B+C)

Cash and cash equivakilnts at thre Lreginning of the year

Cash and cash equival)nts at tl're ernd of the year

For the year ended 31st
March, 2021

6879.03

4102.00

37.74
(257.e7)
(160.81)

2822.61
(s.47)
(4.47\

92.69

169.26

3170.66

37ss.05

49.43
(23 6.es)

(86.6s )

3387.02.
99.7 4'
(o.se)

76.1.2

2L2.86
406.97

t00t9.72

(438s.41)
(L02.42)
(937.77)
(s26.38 )

( 140.4 s )

(44e0.81)
(s63.s2)

(87.0s)
650.57

(4672.30)

223.23

LL.7 4

(24.ee)
139.5 5

86.6s
4236.72l.

2897.82

6009.56
(36s3.78)

(248.01)
5005.s3

118.84
34.59

153.43

( 283.10
13381.51

1619.90

(682.87)

687.37

421.5.71

102.0c)

4094.62
23418.24

(22.36J

23395.88

(3827.26X

142.98

9.53
(2.30)

125.45

160.81

3390.7

(iss44.4s)
(7e0.s4)

(2942.08)
413.0s)

(1s5s0.12)

374.91',

153.43

458.40

Signiflcant non-cash movernents in the Lrorrowings during the year are as under:

e -q )eil:

The cash flow statement h,as been prreperred using the lndirect Method as set out in lnd AS-7, Staternent of Cash Florrvs.

The accompanying notes are an integr,'rl part of thes,e standalone financial statements.
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illcn aash change:
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Notes to Stancllalone lj'inancial Results:

1. The above results havr: been revir,:wed and recommended by the Audit Committee and approved
by the Board of Direcl.ors in iheii meetings held on 1Oth June.2021. Tl"rc hnanciai rcsults iravc
been audited by tlie litat'utory.,\udiiors as recluireci under Reguiation 33 of Sl:tli (t.isting
Obligations and ttisr::iosure Rer"luirernents). Regulations. 2015. 'fhe Auditcd Accc,unis are
subj(3ct to rc'view b'y the Comptr,.rller and Auditor General of India under section 143(6) of t[.re

Companies Act, 201 3,

2. The figures tbr the qrLarter ended 3l't March,2O2l and 3l't March, 2020. represent the derivcd
ligures betv,,een the auclited figures in respect of the lul1 Financial Year and thc publi:;hecl 1'ear
to date tigures up to dre 3rd quarter of the Financial Years ended 3l't March. 2021 ancl 31"
Marr:h, 2020 respectiiv,ely.

J" The COVItlr-19 pande mic outbreirk and measures to curtail it had caused signiticant disturbanccs
and slor,r'dc,wn of eccnomic activitics. as a result of rvhich the Coinpany's operations l:rad to bc
scaled dorvn durinp; the frrst queuler of frnancial year ended 31't March . 2021. Follorving thc
gradual normalizati,cn of economic activities. the Companlt is operating at normal cairacitv. In
vielr'of the ltositivt: e;onomic environment seen across sectors, ihe management is of the beliei
that the trend is likely t,c continuc: in subsequent periods as weli and the impact oi'COVID- i9. il
any, is nr:t liil<ely to be rnaterial.

As per the terms ol'sales r,vith cc:rtain Government agencies, the invoicing to these ag,encies is
done at pro'l,isional prir:es, till a frnal price is subsequently agreed. The rcvenue recog,nized on
aforernentioned pro",isrional pricer; basis is as under :

{ in crore
Finanr:,ial

YeeLr ernded
31't March.
2021

Clumulative
ril I 3 1't

March.
2020

5. The long-terrm agrer3ntent fbr wage revision expired on 31st December. 2\)16. Keeping in r,,ieri
the affordaltility and l'inanciai :'ustainability clause in the Ofllce Menrorandums dated ird
August,2017 and 2l4thNovembcr,20i7 issued by the (iovernment of India. Ministrl'r:f Ilear.r'
industries &. I'}ublic Ettterprises irL respect of Pay I{evision of employ,ees. rhe Coinpanv lultils the
criteria fbr implenrentiation of 

"vage 
revision w..e.f-. 1st April. 2020. r\ccording11,. peniling

finalization/liesh ap;re,:ment. an all-inclusive provision towards salaries and rvages revision ol
{11zl5.71crore and (l0.1lcrore have been chargecl to Statcment of l,roflt and [.oss and
Expenditure, during crinstruction respective ly, on estimated basis.

'l'he Comparrv is catrying inventory of 42.60 million tonncs (previous year.{2.98 millio;n tonnes)
of sull-gr:adr,: iron-ore fines (SGFs) at its various mines. The low iron conlent ol-these fines has
mad,e them unsuitabli: fbr consumption in the. stccl plants of the C)orrpan1,. IVloreover. the
Gov,ernment of lndia. vide notifir:ation datcd lgth Scptember.2012 prevented all captir,e rniners
(inclucling lhe Cornpany') liom selling thesc sub-grade f-rnes in the market. Since. these
inventories ,lould neittrer be cons;umed nor sold. they had no economic vrtlue ancl therefirre. no
valu,:s were assigne,l l,o these sLrb-grade fincs lill 2018-19.

i

6.

/t.)
i -:: "1;til

i,L i
.'..::,;

Quarter
r r rrstenoeo -, I

March.
2020

Financial
Year ended
31'I March,
2020
7634.ss2714.98

4.

Quarler
ended 3 1"t

Mleirch,

2021

Cumulative
rill 3 1't
March.
2Ct21

t:;66.7 5 690"2.:\0 14,",t52.22 8074.36



In e>rercise of the pow,3rs confbrrcd under Section 20A of the MMDR Act. i957. the Mlinistn of
Min,:s, (lor,ernment of Inclia. vi,Je its order no. F.No.1613)l20l9-M.VI tlated 16tl'septcrnber
2019 directt,:d the concerrled Statc, Governments to ailo'uv the sale of sub-grade minerali; ly'ing at

the captive mines of the Comp,any, subject to ascertainment by the State Governlncnts in
consuitatiorr with the Irrdian Bureau of Mines. of the usabilitl, of such llnes in the steel plant.
Sub:;equentliy, by a. cla.rification clateci 4tr' January 2020. Ministrl, ol N{ines has removecl the
conclition ol. ccrtific,atic,n of usability. On a clarifrcation sought by the Cornpany on the po\\'ers
ol the State Govenrnll3ot in this mattcr, the Additional Solicitor Cieneral of India vide opinion
dated 19'h N'Iay 2020, lras opined that the above notif-rcation has been issuecl u/s 20A (2)r.v) ot'the
MMDR Act. The rnattr:r is under the Union List of Schedule VII of the Constitution and the
power to issue directives vests entirely with the Central Government. It rvas spr:citicallv
mentioned in the opirrion that thc' State Governments have no power to den1, thc Company the
right to sell the fines Further, the Experl Advisory Committee (EAC) of the Institute o1'

Chanered lrccountilnts o1'lndia (ICAI), on a quer)' made by the C'ompany has opincd vide their
communicai:ion dated 6,tl' June 2Ct20 that the accumulated sub-grade finci rnay be regairdcd as a
by-p,roduct and if it is determined to be an immaterial by-product. it n"ra1, be valued at net
realizable value as per: Ind AS 2 - Inventories. The opinion of ther EAC irlso clarifled that- thc
increase in the calryirrg amount of such inventories due to the notilication of the Centlal
Government permii:ti::r1l sale should be recognized in the Statement o1'Prollt and l-oss iit
accorciance with th; l:,luirements of Ind AS 8 - Accounting Policies. Changes in Ac,cor-inting
Estirnates and Errors ire,ing a change in accounting estimate.

The managrjment tooh steps for quantitative veriflcation of SGFs at each ol the mines and
carriecl out r,lualitative aLnalysis (including gradation) fbr Fe content during the previous r,ear and
based on the afbresrair1 Order of the Central fiovemment. Opinion of the Additionai Solicitor
Gen,::rrzl of India and the Opinic,n of the EAC of ICAI, the Cornpany al at 3l't March 2020
valued the inventorv of SGFs o142.98 million tonnes at NRV of {3,791 . I 8 crore. The }rRV u'as
arrived at b;,rsis the ,:stimates maclc by the management as per the average seiling price (ASP) o1-

simiiar SGFfs declarecl by Indian Bureau of Mines (tBM), a Government of India organisation
adjusted lbr royalty and other selling costs.

During the'1ear, the Company hars obtained all clearances including environmental clearance and
clearance fi"om Direcl.or General of Mines Safbty, Government of India. frurther, procedural
cleareurce-s ltave been obtained from the State Govcrnment of Odisha and the saine is iu thc
advaLnced strages in tht: lState of Jharkhand and which in view of the managcment are expectecl to
be received soon. ..\s a result, the management has becn able to scll olf such inventorics in
ccrtetin localions. \\rhi,le. on an overall basis during the current year. there has becn insi-cniflcant
movement (().40 rnilli,cn tonnes) in the volume of such inventories, there is signilicarLt r-narket
demand for SGFs anci the recent saics price trends are indicative ol considerable margins over
and above lire carryirg value of such inventories. The management also has plans to set up a
benerflciation planl i.n future that will consume significant .,,olume of SGFs annual1y.
Accordingll', in vieiv r.r1'the management. there is no adjustment required in the carr-ving value of
these inr,'entories at thls stage.

Consiclering, the sig,nilftcant volume ol such inventories. the management has ciuring thc rcar
mad,e a detariled &SS,eSiirtreilt of volumes that arc cxpected tcl be solcl r,r,ithin i2 months liom the
end of the currcnt 1'ear aud has a,;cordingly, classifled a part o1'these invcrrtories as no,n-cLlrrcnt
i.e. r'olumcs that arc,expected to be sold beyoncl l2 months fiom thc end o1'the current r,ear. 'l hc
carrfirrg value of sur:h inventories has also been pro-rated basis above assessment. A1so.
considering thc marke:t volatility. steel market dl,nantics. possibility clf turure aclditions io sreel
and lpellet rraking cap.tcitf in the cL)ynt_r[lhich ma1 aLrgmcnt the clemand of thcse n'raterials. the
carr-i,'ing value of [hr.] non-Crrr"r.r'{1tl1[w_-qto1+,es cannot._bgep.,actjustccl for any. iiiifbr-eseeahlc
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chauges in thc fi:Lture prices. 1\ccordingly. in vierv of the management. the carryingt valucs are
the best estimatesr basis the inhrrmation available at this stage.

Irr line with the a.bove accountring treatment fbr SGFs" the management has ch-rring the y.ear done
a qr"rantitittive l'erification of inventories of tailings at Barsua *ir., ancl carriecilut clualitatir.e
analysis (including gradation) lbr Fe content and valued the inventory ot'tailings of :i.92 million
tonrles at NItv <tf t(:24824 crore as at 3l't March 2021 (including {2()4 47 crore classifred as
non-currernt inve:ntories). 'fhe NRV has been arrived at basis Jhe estimates made b1. the
managem'ent as p'er the r\SP of similar tailings declareil by tBN{ adjusted for royaltl, ancl othcr
selling c0'sts' Furtht:r. the recent sales price trends for tailings also aie inclicative of considerablc
margins rlver &fld i;Ltrove the carrying value of such inventories. Accordingly, in vieq, ol thcmanagement, no further adjuslment is required in the carrying value o['thcse invcntories as at3I't Marctr ZO2l.

7' Pul'suant to the introduction ol'section ll5BAA under the Taxation Laws (Arne,drnent) Act.
2(119, the Company has, during the year, opted fbr lorver tax regime under.the saicl Section tbr thellntrncial Vear en':leLl 3ist Marr.;h, 2020 and onwards. Consequently, tire"Companv h,as chargedoff the Dr':f-erred'I'ax Assets a'ising due to MAT creclit and restated the Defbrrecl l-ax Assets.
based on the revise,l ef-lective tax rate. resulting in one time charge ot. {1 2gg.22 crore in the
Stratement of Protlit zlnd Loss. for the year enciecl 3 1st March . 2021 .

8' TtLe Nine.ludges Corrstitutional Bench of Hon'ble Supreme Court. vicle its-judgment ciated 1i,t,Noventber, 2016. uptrclcl thc constitutional vaiidity uiEntry Tax Act enacted b,v various Statcs
and [aid dowfl princip'les/tests f,or consideration fbrc]ecidingthe specific issues relatecl to levl,of'Entry 'l'ax' As on 3I 'r' March, 2021, the matters are pending belbie n.guta. a.;;l*; ,;i:Fi""irrl.
Supreme ti'lourl/Juril;clictional Fligh Courts/assigned authorities in this rcgard. Duriniq the 1,ear.thc Contpirny has dt:p,osited an amount of t160.80 crore under the Settlt:ment ot'Dispute. 2020Scherne brought b'y t)irectorate of Commercial Taxes. Government of West Bengal ;br settling
en1.ry' tax rlisputes ir tihe State of West Bengal and chargecl the same in the Statement of profit
and Loss under'fixr::eptional lt,;ms'. Pending decision by the other Courts" disputecl Hntry f iixlialbilities 01{i373'4':l crore havc been treateci by the Companlr as contingent Liability (as on 31,tMarch, 20.20 - (166ti.35 crore).

9' F{on'bk'SLti;reme Ct;'urt dismiss;eci tire SLP b1'the Companl,in rerspect ol'dispLrte u,iih l)anioijaiVallcy Corporatio'n(DVC) reiated to p-rorrisional tai'itipetition or'cleetr.iciii charges ti)i. 2i10.)-201'trvide order ciatr.:ct lBth.lar'uary, 2017. heepiirg th. qu"stio;,r;-i;,; ;pen. i-he orcicr <,i-ceirtr:al lri":ctricity R egulatorl' ('ommission (cER( ,i at.l ntzal 3 rela-1ecl io 't arilt' of lr,)0g-20 i*ageiinst Perilion No'll7-5/GT12012 has been cha.llengecl beibre Appeliarc {'ribunal ibr trjecrr.icir.i(APi'EI-) ('{ppeal No'.18 of 2014) in rvhich the tt<inrpanr.has also inrer.,,,.rJ'r,r,Lirr. 
"r.Lr,.,,,:\PT'llL is pending' i:'ur1her. in iespect of the civil appeal fllecl bl,Damoriar V.ller c'rp.r.ii.i;

1Dr'/(l) pellaining to 1s1ii1 of- lrinarrciai Year zooi-os to 200g-09 agrrir.isr rhe or.ciei. of rirtAppella'te'l'ribunat firr Elect'icii;,(APl'EL). rhe IJon'ble sufien; a,,;;';;tiirlia disi*issed ttieappeal Vide its orcler i:latecl 3rd I)ecember.20i8. n'l-iieh cotik-l iiiso hai,r- a;r elltct oi-r ii:iui.e tr-r-ii.i'ol'derrs in r''ierv of ilolllliLle.ation o1'ccrtain p".rr-,l"t.,r tor flration o1.1arii1. Accorclinglr- SrateEie';tl'icitv I{egulatcru L'ommissi()n (sERCiu'iil flnalisc the retaii tarill-ars clirecreci bl,Ai}lEL.the i'inarrcial implir-:atiotr olr'vhich can onlli be asccrrainecl alier ihe I'arifr,liril;;;'.in*i.. iLihe state ol''lharkhan:l.r'vhere ther di5pulg ol7587.72crore arises. DV{ has illccl irs Rctail l-ar.ii,i.Application in Noveriber^ 2020 along ri'ith appiication fbr AnnLral Re'enrrc llcclLrircn.u:rr beii'Ltthc Jharkhrlnd state Irlcctricitv I{egtilatory cornnrission li,,.the penod r.r1' 1006-07 rc, 2011-1:anci aiso ser:king adjustinent ci'[i:s,;nu. (iap/Surpius in thc peric,J ol]{)l.l-i.l io 201.i..15. ihc('.i:rrcai.i., h::s alsl-ill,.'Ll il:r;ir ,]11r,:l:,rytt.,,.]1r,,fir,.",,.i..,,-'r. l0l0 io ilrr iri,ri:s'i,i.,!1;1;iicaiir;,r .i.DVtl-' ile*cling iixr.Liii'i: ,,i'r,,.p;it'itst't-+-irtJ..::jft1ill\ .'ift;;qd.,d:;..raircl,, .,i: ii\iL oj.{5g7.72 cr.,.r:,-.ilr',,'' ',:i.\' ,,r' : '
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upto 31't i\'larch" 2C2i (r-rpto 3lst N,Iarch.2020. <587.72 crc.re) has becii ti'cateci as Coi-itilgcirt
t,i,:bility. ,A'gains,: tlrc said clainrs. the entire arnount has been paicl tc, DVt' apd i.etainecl as
adl'aln(:e. lir'urther lrc,rn 1't April.2017 olrvlrcis firii inv6ice yaluei is bcing paicl apd cl-r3rged iri
reVenue.

10. Irr:ceptional items; irLclude :

(i) Compensation otr Voluntarl,' Retirernent of- employees paid as per the Scheme dudng the
current year t10.:i.70 crore (during curent quarter t -1.10 crore)

(ii) Deposit under thc isettlement of Dispute,2020 Scheme brought by Directorate of Ctom,rercial
Taxes, GovcrnmcnLt of West Bengal fbr settling entry tax and salcs tax clisputcs in the State o1'
West tsengal duri.ng the current year {167.54 crore (during current cluartci t167.54 crgre).

(iii) Ileversrlil of w'ritr: down duc to Clovid-l9 impact on inventory o1- srrb grade iro, ore fincs
amounling to \1.=a\29.67 orore recorded during thc y,ear ended 3I " March . 2020 unclcr
'Iixceprtional Items' (during current quarter Nit)

1 I ' The ConrLpany hias proposed a flnal dividend Q, lS% of the paicl-trp equirl, share capital
(i'e.T1.80 per equirty share of T10/- each) tbr the Financial Year 2020-21 subject to approval of
ihe Sharehoiders inlh:e ensliing Annual General Meeting of the Clompan,i. Earlier. thr: Compani,
dcr:lzrred interim clivictend (O tct"l, of thc paid-up cquity.share capital (i.e. (1.00 pcr cquity sharc
of {i 0/- ezrch).

12. Pr-rrsuant t'rr notice datec'l 13tl'.la;ruarv.2021("Notice") fliecl rvith the litoc:k Ilxchalges;^ ilresicieri
of Inclia (I'}romotei:), a:cting t]rrough the Ministry, oi Steel. Gor,,ernmeirt oi'inclia proposed io scil
up to 20'6.i.26.26'1' erluitl' shares, of the Company hai,ir-rg l'ace.,,alue of '1rl ca.l-,. ,epierscntipg 5,f,
of the totai paid-Ltp,3illuit)'shari'capital of ihe Ciompany'r,vith an opriorr to adtJitioiraili seli rip
to '10,6.5,2ti,264 Fquily Shares (representing 5% of the totai paid-ui cqLritl' share capital oi.ih,:
Clonrpanv) (thc "()v,:rsttbscript.ion option") through tl-ic separate iesignatccl rvinclcr., .i Blji:' l'irniteci ("1]SE") ernc {ational Sitock Erchangc oitndia Lirniicci.'fhe prrlnrotcr ira,s exercisecl t1:e
Oversubscription rOption. to the extent of aclclitional20.65.26.264 cc1uit.,,sha,rcs and in toral soicl
41'ii),'52-528 equity shares of the Company. Consequentlv. thc piornoters holcl;ng in t1i,:
Llontpany lhus cotrle,Con''n from 309.77.67,44g equitv rhr.., (75r)1ool'th,: paicl-up Eclult.i Sitarr:
Capital) tcr' 268.41i.1'+.921 equitl'shares (65% Jf l;aid-up Eqr-rir1, Sirarc []apital;. T:hc salc ot'
equLity shares r,i''as uttclet'taken in accordance *,ith tire "Coilprehc'nsil,c Guiclelir-lcs r-r1 Oflcr tirr
Sale (OFS) o1'sharcs by' promoters through the Srocii Exchange l,,lechanisin" iss*td br,, ih,:
Scctu'iiics iind Ilxchanse Boarci c,f lndia ('.SEBI-.).

13' l'hc ''\uditors. in therr Auclit Report on the Standalone Financial Staten-rc.nts lbr the r,ear enclecl
3 1 st Marctt^ 2020, hal,e brought out that

The Company has not provided ribr:

(i) Demand fbr Entry tax in various
2020. and

states amounting to t1,668.3-i crorc tLs on 3lst V1arch.

(ii) .Amount paid to Da11,l,1o. \'alley Corporation
tbr supply of polr,er and relained as aclvance
<587.72 crore ils on 31sr March. 2020.

("DVC'') in earlier
to DVC by Bokaro

\elrrs against bills raiscd
Stecl Plant amounting 1o

has been clarilled in notes B and 9 abor,e

?
4.'
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In resJlect ol'these itr:rm,;
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14.

15.

The rlisputecl den1ands stated at (i) and (ii) abovc are being contested on valid and b'rna llcle

grorrr.ls ancl in vicv,'cf the management. no provision is considered necessary in the financial

resul,[s and the matterrs have been lreatecl as contingent liabilities as it is not probablc that' prcsent

obligations erxist as on i1't March, 2021.

Formulas usecl lbr comput.ation of coverage ratios : Debt Service Coverage Ratio : L'arnings befbre

interest. exceptional iterns and tax/lnterest expenses and principaI repayrncni of long terrns loans

cluring the peiiod: and Intr;rest Service Coverage Ratio = Earnings beftrre intet'cst, exceptiornal itcms

and ta;</lnteresit expenses including tl'ansferred to Capital Work in Progress

The tigtrres tirr the plerious periods have been re-grouped, wherever necessary, so as to cotiftlrnl

to the current periods cla:;sif-tcation.

Iror and on behalf ot.Board ol Directors
:

1 r , ,..,
---- 

L) . -.

l Amit Sen )

Director (Finance)

Place: Nev, Delhi
Dated: 1Oth June" 2t-)2 I

-4, 1 ii il r^\ .

,'- [r') ]'-'.'-1 ;','r
/.:, ..1.'

l'-t" rr 1 'l
I -r-l ..--i
ili i r:l.I r ;
i. r'\ .l r.,.l\. 

" 
,t',.:

l i'llw

,tffi)S,,,liq'{ \,'"-r,

ll a { :'l':''lt-,. :rr i,6 1 
;

\i\L\ ./ - i\\?'. /-.'/\uP



Tei Rai & Pal
Chartered i\ccountirnts
A60, Amarpali Society,
Lalpur. Ga rtga l)iallnosis
Lane,
Raipur - 492001

Si..,laLykishan
llh rrtercd Accc'untants
12, Ilo ('hi Mirrh Sarani"

,lnr:l Floor. Suit,J No. 2D.
lE 8l,r.2F

I(ollrata - 700071

KASG&Co.
Chartc red Accountarnts

2nd Floor. Shrec Laxrtti
Cornp [cx. Shastri Nagar.

Dhantraci - 826001

- ., i.]-tr
and'i,Vdirr endcd J I March 2021 is asr' --,

"t 
t''

'., e

Independent Audilors'Re;porrt on Stanclalone Ind AS Financial Results of Steet Authority of India

Limited for Quarter and'!(enr Ended 3Lst March,2021 pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Discllosure RequLirements) Regulations, 2015 (as amended)

To the Board of Dirrectors rlf litcel r\uthonity of India Limited

Qualified opinion

l. We have auditt,:d the a,i:conrpanying litandalone hd AS Financial Results ('the Statement') ol Steel

Authority of Intlia Limite,J (the Company) for the quarter and year ended 31 March 2021, attached

herewith, being submittcd by the Company pursualrt to the requirements of Regulation 33 of ther SEBI

(Listing, Obligations and Disclosure Re<luirements) Regulations,2015 (as amended) (l.isting Regulations).

includilg relevant circulars issued by ihe Securities and Exchange Board of India (SEBI) froin title tcr

time.

2. In our opinion and to th e trest clf our information and according to thc cxplanations 5r.ive n to us ancl bascd

on thc consirjertation oli tlnc reports of the branch auditors as rcferred to in paragraph 16 bclc'w, the

Statement:

(i) presents financial rcsults in ac,;ordance with the requirernents of l{egulation 33 of' the Listutg

Rergulations; and

(ii) gives a true and t.air riiew in conlonlity with the applicable htdian Accouutinq Statrdards (lnd AS)

prescrib:r1 uncler Serction 133 of the Companies Act, 2013 (the Act). read u,ith relevant rules issued

thereunciler, and othl.:r'accountinl;lprincrples generally accepted in India, of the standalone llet prolit

after tax and other r;omprehensive income and other financial infornration of the Conlpany for the

quarter and year enrled 31 March 202 1, except for the effects of the matters cler;cribed in paraLgraphs

3 and 4 rrf the "Fiasis for qualified opinion" sectiotr below.

Basis for qualified opinion

3. As referrecl in note 8 to thc accomparlying Statcment, thc constitutional validity of the Entry Tar Act

has be,err uphe,ld by the I:[orr'ble Supreme Court and the matters relating to levy.lf entry tax are now

pending befor:e regular b,enches of the Supreme Court / Jurisdictional Iliglr Courts i a:;signed

authorities. Pernding decision by the other Courts, the management is of the vtetv that no acljustmetlt

is reqrlred in the accir,mprrny,ing starldalone financial results of the Cotnpany ftrr the dispute,J entry

tar cleurand in various sti:rtes alnount rng to Rs. 1 ,3 73.42 crclres as on 3 I March 202l . However, in thc

absen,;e o1'sulf'ficieut;Lppropriate cvidence to support thc n'ianagetnent's vietl,. ue are of thg e,pinioll

that a pror,'ision for en.tr1'lax liabilitl should be rccognised in the standalone llnancial results.

As referred irr note 9 to the accompanying Statemcnt, current assets ittclr-rile advance of Rs. 587.72

crores paitl urrder disputt:'to Darnoda.r Valley Corporation against the bills raisecl fbr supply of'porver

for period upto 3l N,[arch 2017. The matter is under litigatron rvith Jharkhand State Electricit.v
Regulatory Cornurission l,or llnalisalion of tarift, pending which, the managelterrt is olthe vi,:r.l that

the arnount is fully rerlo!.erable and thus no adjustrnent is rcqr"iired in thc accontpanyrng startdalotle
flnancial resrrlts. lIcwr:ver, in the, abscnce of sufficient appropriate eviilence to sttpp(Jrt the
m all aiJ L' rTl e n t' r; r: o n te n 1. i o. r o f re c o ve r $i f lhesc balances, w'e are of thc opirtiort illat an allrlriaircc
for pc,ssibie. nt)11-recovcrralo i ii ty o sholrkl be creat.ed in thc slattclal,trrc fiitattciirl results

\ .--")ii'-t'i' :' 
'

Impac't of all the abovt:

runde r:

th*.c/uarter
l>:

Walker Chandiok &
Co. LLP
Chartcred Accountants
L-4 1, Clonnaught Circus.
Nerv Delhi - 11000i



Particulars

Othcr equit
Deferrcd tax

Other cunerr

As at 3l March 2021

(Arnounts rn Rs' crorcs )-]Tr
-.f=f-
_i_-

It"btttty 
-t assets

:iri"bititi!!

Rcporteci resu.lts Rcsr-rlts a,ftcr imPact of all thc

litrcations .,vhich are qua:rti fi cd

37.896.79
7 59.5 8

8,92ti.,16
Othr;r currcnt

The atrclit report on the stilrrdalonc finirnciai results fbr the year ended 31 March 20110 rvas also moditlcd

in resprect of above ma1"tel S,.

5. We conclucted otlr au<l.it in u..ordlnr')e rvith the Standarcls on Auditing (SAs) sp':cificd under section

143(10) of thc: Act. Our rcsponsibililies under those.sttrnclarcls are further dcscrihcd in the ''Auditors'

Responsibilitir,:s for the, Ar;rliiof the Statement" section olour report. We are indeperrdent of the Company

inaccordancerviththe,ClocleofEthir.:sissuedbythelnstituteofCharteredAccottntantsoflndia(.the
ICAI,) togethr,:r u,ith tlhe ethical requirements that are relevant to our audit of tht' flnancial statentents

under the prc,visions of the Act and the rules thereuncler, aud lve have fulfilled our other ethical

responsibilities in accortl,ance rvith th*se requirements and the Code of Ethics' We believe that the audit

evide,ce obta*ned by i-rs ,lnd that obftrined by the branch auc]itors, in tcrms of their repofis refen"ed to in

paragraph l6 rlf the 
iCrtht;r Matters" section Lelorv, is sulficient and appropriate to lrrovide a basis for our

qualitied oPinton.

Emphasis of matters

6. We draw your attcntion tr: the foilo';ving matters :

(i) note 4 to the ac,ilompanying Statement, which clescribes that the revenue lronr op':ratiotrs
'n"rucl;r saies to ,Ciovernment agencies aggregating to Rs. 1,566'1 5 crore atrd Rs' 6''902 50

crores for the quirrter apd ye;rr Jra"a 31 Mirch 20i1 respectively (cumulative upto 3 [ March

2021 .lRs. 14,g:,:;it,.Z2crores) which is recognized on the basis of provisional prices as per the

terms rrf sales wittr such Governntent agencies'

(ii) note 6 of the accompaltying Statement, which explains the managentent's assessnlellt otl the

'aluati,oll 
and classification of inventories of sub-grarle fines and tailings, wlrrch were acclrmulatecl

over several yc,3rs but gained economic value in thc prelious yeJr pursuant to an order 0f the

Ministlry of Mirres,, tGgvcrnment of Indra and accour.ttecl for basis the opinion of the Experl Advisory

Committee of thL,: Institute of Chartered Accountants of India. 'fhe note ftrther expliains the

rpanag.rmcnt's rls!,;essmcnt nlade during the year with re spcct to thc volutllc ol such itrvent<lrics that

erre expected to be sold / processed afte; l2 months fron-r the end of the clrn'ent year and rvhich have

accordingly in the curreni year been classifiecl as notl-current inventories in the financial statenlents'

Our ,conclusi,sn is nol morlified in rcspect of these matters'

Responsibilities rtf managcrulent and those charged lvith governance for the statentent

1. This Staternc,nt has beer:r prepared orr the basis of the standalone annual auditecl financial statctrtctrts and

has been ap,proved 'by the CornpeLny's Board of Directors. The Company's Board ot' Directors is

resp,clsible lirr the prep,rration and prese ntation of thc Staternent that gives a true rnd f'air vier'v 'lf thc net

profit/to5 ancl other: ccrllprehensir,e inco,ne ancl other fitrancial inforrtratiotr ol the ('ortlprrnf in

.ccc,rdance lv ith the arcc,cunting princrples general[y accepted in India. irrcluding Ind AS prescrtbed under

Section 133 of the .Act, reaJwrth ielevint ,ulcs issuecl thereunder and othct accountins principles

gelcralll,acuepted in lnclia. and irr cornpliancc with Regulation 33 o1'the I isting Regltlatir:ns 1-his

iesponsililitl, also inclu,iJS inaintenrrnce of aclequatc- xccountiiig r ecords iit accoi rL.t.tcc rvitli thc pi-ur isit;rrs

ol tlre Act for saleguardirrg of the asr lotnrranv atttl-for 1:ter entitrg and dctectrng iiaLrds aud other

irrei:trlariric:: sclcctioi' antl rpnlltiiil: up.irt. accoiiftii-tg pohcies; tnaltiug .inclgurents arrcl
| . ,.- , '1, ',i r -- -1,-r.---^----^ l-f,' ^,1..,.,,-r,'

esrimates that are roas:)nable ,rjil :lf*ia.rt;'lffisigil irnplcmentatr'pt:r and ttraintenance 
'.f :1:l*l:

ilrernll frlanciai contrt;ls tnat ql.iieiol*',LqrrATg'ii+\itit"ry 1br errsuriri'g;ihr acCUrar.rv and cornplstettess of
,\ ir',"'' ' -'- i Eil l

39,364.35
1 ,253. 1 6

6,353.9'7

7"555.04



thc accountinll recordsr, rf:lgvnnl to thc prcparation and prcscntation ol'the Statcmerrt that givcs ri truc a1d
fair vlcrv and is frce from material niisstatement, whcther due to frautl or crror.

8' In preparing tlle Staterner:rt. thc Boartl of Directors is responsiblc for asscssing the Company,s aLrility to
contirLuc as a going clrpi's61, disclosrng, as applicablc, matters rclatccl to goilng concem, and usinq t6cgoing ooncern basis ol'accounting unless thc Board of Directors cithcr inte:nds to licluiclate thc Corniany
or to cease oporations, or has no realistic alternative but to do so.

9' The Board of Director:; isr, zLlso rcsponsible fbr overseeing thc Company's f,Lnancial rcportrng proccss.

Auditor's responsibilities for rlhe audit of the statement

10' Our ob.iectivcri ?re to ribtirin reasonat,le assurancc about whether the Statcrncnt as a rvholc is ficc tl-,*r
material misstatement. whr:thcr duc to fraucl or eror, and to issue an auditor's relrorl that incluclcs our
opinic'n' Reasonable assurance is a hiiqh level of assurance but is not a gualantec thrrt an audit corrducted
itr acc'lrtlance rvith Stand;rrds on Auditing, specified under section 143( I 0) of the Act, will alrvays clctect
a matcrial misstatemeitt l'u'hen it exists. Misstatements can arise from f,raud or err()r anci are consiciered
tnaterial if, inclividualll'or itt the aggrcgate, they could reasonably be expected to iufluence the ec,cnomic
decisi'ns of us,rers taken o, the basis orthis Statement.

I 1 ' As palt of an audit in acc<r'rdance with the Standards on Auditing, lve exercise professionaljuclgnre,t a,cl
maint:Lin prolessional s,keplicism throrrghout the audit. we also :

r Identify and assess thc risks of" material misstatenrent of thc Statcmcnt, whcther due to fi:aud or
crror, design and perrlfbnn audit proccdures responsive to those risks, and obtarn audit evide,ce that
is sulficicnt and apPropriatc to providc a basis for our opinion. The risk of not dctecting a nratcrial
ntjsstatetnent resulting from frarici rs highcr than fbr onsrcsulting fiorl error, :is fiaud may inyolvc
'collusiott, florgerlz, intentional omissions, misrepresentations, or the overnde of interrral corrtrol.

' 'Obtailt an unders'tarrdirlg olinlernal control relevant to the audit in orcler to design audit procredures'that are appropriatr: in the circumslances. Untler Section 143(3) (i) ol tlre Act, rve are als.
responsiible for expressillg our opittion on whether the Cornpany ha^s'in place adequate iptenral
financial control:i v','ith referetrce to financial statements and the operating e,ffectiveness 6f such
r:ontrols.

t lBvaluate' the apJrropriatertess ol' accounting policies used and the reasonableness ol accc,nltilg
estimaterr and relaterl ilisclosures made by the nra,agcme,t.o (loncludrJ' on the appropriateness; of the rnanagement's use of the going concenr basis oi accc,r-rptilg
and, bast"d otr the ar:dtt evidencJ obtained, whether a nraterial ui."auinty exists related to eventsor conditions that tnay cast significant doubt on the Company's ability to csltinue as a s,irsconcern' If we cc'tlcltlde that a material unccrtainty cxists, ive are required to tlrawattcntion in ourauditor's repofi t0 tl:re' related disrclosures in the Statement or, ilsuch clisclosures are inadequate, to
modify 0'ur opinirln. our cottchu,ions are based on the auclit evidence obtained up to the clare ol'o,r
autlitor's reptlrt. I lorvever, fltturc eve nts or conditiorls may cause thc Cornpany to cease to ccr-riipue
eLs ,a going concem.

o llvaltnte the overall prcsentation, structure and content of the Staternent. inclurling the disclosures.
amd rvhether the Statenlent rept'esei-rts the unclerlying transactions and everts in a manner thittachievcs I ir i r pres,.,n..af iorr.

c obtain sulficient apPropriate autlit evidence regarding the financial inlonnatiorr of the compair' r,cxpress i'rn opinirln on the Statement. We are responsiblc fbr the direction, supcrvisrip 11d
prerfon-nance of the i,iudit of financial inforrnation olihe Company and such Lrranches incluCecl i,the Staternent, of lvirich we are the indepencient auclitors. For the other branchcs inclucled i, rhc
Sitaternetrt, which ha'u'e been eLuclitecl 6y the branch auditors, such branch auditors re,ai,
r'espousitr'le,for th'e tli[ection, supervision and perlorurance olthe audits carri.:cj oLrt by therp. \\,c
r,Jr)ain solely resporrsible lor our atrdrt opinion.

12. We cornmunicate with thosc c

contro-l thrrt u,e identify lurl



13. Wc also providc thosc chargecl with governancc
ethical requfrements re girrding inrlcpcndence. ancl
rnatters that may re;rsc,rLably be thought to beiir
saferguards.

Other rnatters

rvith a staternent that tve havc conrplied with rc-lc,".ant
to conlnunicatc rvith thcm all rclationships and othcr
on our indcpcndcnce. and wherc apphcable. rc-latccl

14' The Statcmcnt includet; ithe financi;rl results fbr thc quarter eniled 3l March 2011, bcing the balancingfigures betwcen the a:udited ligurcs in rcspect of the lull financial ycar anti the published unauditecl ycar-to-date figues up to thc third quartr-rr of thc current financial ycar, which wcre srrbjcct to limitr:d revieu,by u,s.

l5' Thc audit o1'stanclal'cn.: tlna,cial rcsults for the coresponding quartcr ancl year cndcd 3l March 2020inclrrded in thc Statr::mrrnt was canred o_u1 ald rcportci-lointly by statutory au,.litors, bcing 1M/s v.K.Dhi,sra & clo'' M/s A'K" Sabat & co-, M/s Tej riaj & pal ana Ml. s. -raykisha, rvho have expressedrnodified opinion vicle. t'heir audit report dated i0 Jiy 2020 r,vhose reporr has bc,en furnishecl ,to us ancirelied upon try us for thr.: purpose of our audit of the Siatenrent. our opinion is noi modifiecl in respect ofthis nratter.

16. We dicl not audit the a.nrLual financia] statements of l2 branches i Lu1i1, i rnarketing resions inclr-rclcci in thcStatenrent, whose anflua l financial re sults reflects total assets of Rs. 57.62(i.g2 crores as at 3 I March 2021alld total rer/'enues of l3-s. 2,t,880.:r3 crores, total net profit afier tax of Rs. -j,100.-5-5 crores. totalconlpr:i:hensi'v'e incomc,{'Rs. 3,248.23 crores anci cash iniiows (net) of Rs. 16.3g (lrorcs ibr the.year therrcnded' as co'nsidereil irr the Staterrent. These financial statements have becn .iuditcd by th,: branchaudilors' whosc reports have been fumished to us by th. ,,.,unrg.*cnt, antl our ()pinion, in so r, u. ilrelates to the amounts alcl tlisclosurcs included in respect of these branches, is based solely on thc auditreport of such branch auditors. our opinion is not moclifred in rcspcct of thc abovc matter r,l.ith r,ilspect toour r'eliance rm the wr:rrk clone by ancr the reporls of'the branch auditors.

Jt.-.: !,, )t'-';.'- u\_:_- -_
l .:, .l
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Statement of Consolidatr:rd r\ud

F:'a rticulars

lncome
(a) Revenue frc,m rlPerations

Total

Expenses

a) Cost of mate,rials consu ned

) Changes in inventories of finished Elcocl

by-products

) Employee benefits exPense

d) Finance costs

e) Depreciatiorr arrd amortisation exp€!nse

Frofit before llxceptional items, share of

of investmenl accounted for using r-'quify

Share of Profit / (l-oss) rn investments' accoJ

;ffir*.pti"*l ite*" a*l Tal;

items

rncorrle

Profit before Tax

Less: Tax expense

Current tax

refer note

Total

Profit for the

Other Comprehensive lncome (OCl)

i) ltems that will not be rt':classified to pr';:rfit

(ii) lncome ta>r relating to items that vrill rot
profit or loss

(i) ltems that \Mill be reclassified to profit lr
(ii) lncome tax relating to items that will be

lncome for the Period
Caprtal (Face \/alL,3 of 1 101 each)

r()Ser,'e

s per equity shar,3 (of t10/- eracl"

Basic ({)

Note: Refer acconrpanying nDtes to the fini:rncial results

.ffii\

,6m;mtiril-- ,lf/l
(t
Ir

STEEL AUT

CIN: L2l

EGISTERED OFFICE: ISP

, Fax: +91- 11 ',1.43671

\udited Financii

HORITY OF IND

/109DL1973GO',|
AT BHAWAN, LODI RC

)15, E-mail: invest<

rl Results for t

rA LTMITED 
I006454 
i

)AD, NEW DELHI - 110 OO3

rr.relation@sail.in, Website: www.sail co'in

,he Quarter and Year ended 31't March, 2021

{ Crore unless stated otherwise

co TED

Quarter endeq Year ended

31't March,
2021

31't December,
2020

31't March,
2020

31't March, I sr" vtarcn,
2021t I 2020

Audited Unaudited Audited Audited I Auoiteo

248.30

1 9835.71

161 60

16171 .83

402.88

69113.611 otooa to

s6o 671 eo5 7e

23533.1! 1 9997.31 16574.71 59974.28 l 62569.95

s, work-in-progress

651 6.96

648.28

4074.23

540.40

'1 157 86

5891 53

6521.75

1014 63

2347.34

670.09

981.44

4871 .5e

6706 33

(s083.7s)

2755.45

908 63

'1055 46

5340.00

z3z13.5el
l

4276.64

10461 05

2817.15

4102 7 8

1 8423.59

2937 1 13

(ss77 63)

8797.32

3486.76

3755 73

18857 02

1 8829.2e 1 6406.81 11682.12 63294.80 s8690.93

()f net Profit / (L,3ss)

rify method and "fax

)oJnted for using

4703.93

123.48

3590.50

221.70

4892.59

(17.88)

6679.48

467 .7 4

3879-02

194 32

tazt.ql 3812.20

1166 44)l 2 48

487 4.71

071.76)

7147.22

)o 4J

4073.34

(771 76)

4660.97

12.63

117 8.46

3814.68

1.49

2344.99

4102.95

223.27

1232 16

7205.65

16.35

3041.17

3301.s8

229 79

951 08

'l 191 .09 2346.48 1455.4 3057 52 1 '1 80.87

3469.88 1468.24 2647 4148.1 21?0.71

t or loss

be reclassified to

loss

reclassifled to profit

355.9 1

(8e.3s)

13.27

12.47

(2 44)

(46 e8)

(.197 24',

60. zi

107.3t

372.63

(93 2s)

(1 18.48)

(179 e0)

62 48

143.45

3749.71 1431.25 2623. 4309,03 2146.74

41 30.53 41 30.53 4130 5 41 30.53 41 30 53

4127 5.69 3737 9.t O

(not annualised)
8 40

8.40 , t<
64
o4

1 0.04

10 04, 513

d-\

ll. Nc

1

2

fotal Exoenses
3

4

5

B

A

6

7

8

9
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CONSOLIDATED S'[A

ASSETS

(1) Non-current assrgts

(a) PropertY, Plant and

(b) Capita work-in-Pro6

c) Right c,f use assel s

d) lnvestrnent ProPrlrtY
(e) lntangible assets

(f) lnvestrnents accc'un

(g) lnventories
(h) Finanr:ial assets

(i) lnvestrnents
(ii) Trade Receivarble

(iii) Lo,ans

(iv) Other financial

) Deferred tax asset:

(i) Current tax assets I

(k) Other rron-current

(2) Current assets

(a) lnventories
(b) Finarrcial assets

(i) Trade receivables

(ii) Cash and cash eq

(iii) Bank balanci3s

(iv) Loans

(v) Other financial a

(c) other current asset

Assets classified a:,; hel

EQUITY AND LIABILITIE

(1) Equity
(a) EquitY share r::aPita

(b) Otner equitY

(c) Non-controllirrg int

Non-current liabilit
(a) Financial liabil ties

(i) Borrowings
(ii)1'rade PaYalcles

(a) total outstar
(b) total outsta

and sm;rll en

(iii) Other finarrcial

(b) Provisions
(c) De1'erred tax liabill
(d) other non-curren

(3) Current liabilities

Ia) Financial liab lities

(i) I3orrotving:,'

(ii) Trade PaYirbles
(a) total o;tstand
(bt total oJtstanc

and small ente
(iii,l Other fin:'rncial li'

(b) Other currerrt Iiabili'

(c) Provisiot-ts

(d) Currr:nt tax I abilitie

--- 
sT'EEi- AUTffiEIn, oF INDIA LlMlrED

C lN: L271 09DL1 973GO1 006454

GISTERED (]IFFIO[:: ISPAT BHAWAN, LODI ROAD, NEW DELHI .110 OO3

'481, Fax: +91- 11 24367015, E-mail: investor'relation@sail in' Website: ww

iATEMENT OF ASSETS AND LIABILITIES

sail.co.in

({ crore)

CONSOLIDATED

P^rtirlrla

As at

31.03.2021

As at

31.03.2020

d equiPm,::nt

ogress

;

rty

rnted for rising the equitY method

les

I assets

s (net)
(net)

Audited Audited

I

64133.481

8880.63 |

)o\4.21
1. 09l

1429.38 |

32st.561
4236.26|i

r44.70|,
o.eol

7s6.esl
336.2 5

zt).sa
t572.65

55384.47 I

87s3 33 I

22 0s.081

1.12 I

1443.511

3L07.27:l
I

I

13 3.12 1

0.921

665.28 
I

448.58

2022.11
153.31

L483.92

87061.66 85802.18

requivalerts
s other than L,ii) above

al assets

;sets

held for sale

Total cIrrent assets

1"5334.11

7153.7(
518.2{
2t8.0-,

50.4
7418.3,

6354.11

23836.21

8844.73
190.54
254.48

49.61

2189.25
15133.32

32L67.20
17.0t

4 1098.26
27.70

32784.21 4t125.46

tL9245.87 t2692t.64

LITIES

apital
4130.53

41215.69

0.01

4130.5:
37319.7{

0.0:

Total r::qluity

ies

.standing <lues of micro and srnall enterprlse

:standing r:iue:; of creditors other than micro

I enterpri:;es
rcial liabilities

abilities (rret)

4s406.23 41510.2/

19726.O3

4.1(

1304.0t
4533.1!

1334.0{
439.9

34560.03

10.70

1368.5 1

41 15.8 1

397.5L

Total nort-current liabilities
ities
lities

rbles

rtstanding dut.:s of micro and small enterprise

rtstanding dur::rs of creditors other than micro

all enterprises
rncial liabilitie:;
t Iiabilities

27342.OL 40452.s6

1s850.24 I

I

103.57

6911.43
14073.78
7555.15
2041,.40

12.06

15640.78 l

47.99

627 4.38

t37 40.89

5774.06
2357.24

179.50

Total r:urr,ent liabilities 46497.63 44964.84

IOTAL EOI.,,IT./ /\ND LIABILITIES t19245.87 L26927.64

?5=:::-.'
,1-/- 1 7/ ! -

;/ '),,' \.<-, ir
:'ia"; i \,'-,)ii

ii1(x':u..,t t") .,li[\>i'. / .t
ir r.' .

\'.. " itr! \- -'\'::.J,1
-.i--



Particulilrs

Total
Less: Finance cost::;

Profii before Tax

Unallocated Assets
Total

- Bokaro Steel Plant

- IISCO Steel Plan't

'l.otal

SJgment Liabilities
- Bhilai S'teel Plant

- DurgaPur Steel Plant

- Rourkeia Steel Plant

- Salem Steel PIart
- Vwesvaraya lron & Steel F'lant

\'*.
1n
..ilr r'
l"r'

nts have been iderntified

73839 64

cor.r5ouioArED s Eo ruetu-'l'wts

AU

:L:
ISP

43t

E

ir-tclRtrY or
ytosol-tgzg
IT EhIA'WAN, LI

iolti, E-mail: in

-

RE\/ENUE,

Quat

CONSOLIDATED

ter ended Year ended

31't March,
2021

31"t March,
202031"rMarch,

2021

31't December,
2020

31"'March,
2020

(Audited) IAudited) (Aud

1

€;563.17 I

z]sostl
{j341.61]
11785.22

:2693.05

187.93

543.20

7o.ss
2198.79

sotzttl
2q63 95l
!575:221
4924.20
2145.27

'157.39

542.61

43.31

1589.74

5433561
2058 26]
3'183.83

3423.46
1996.61

137.46

332.71

24.05
i 1246.66

I

1eBsB 68l
8788 14l

L146 23

taaqz ti
8309.23

553.i 5
1713.27

I toa sz
I aozs.at

I

1e486 571

7727 08|.

12537 94l|
13412.36
7752.11

714 40
'1573.55

100.59

4736.86

26140.09
,Aqq 20

22214.30
2378.59

17836.60
16,6,4.17

77010 26

7896.65

68041.46
6377 30Total segment revenue

tess: lnter-segment revenqe --
2 3284.89 19835.71 16171 .83 691 13.61 o1

r r as.or]
500.1 6

1601 .64

1 56630
848.04
(7.81)

28.74
(t.zo)

I /a47 49-\

771.2C

lst.st
1068.3(

1056.5r
147.24
(12.21

11.27
(7.01

995 3

1669.8€

45.7t

468.7',

lat.st
(25.21

(23.77
(29.72
(11.21

3421.O

2301.63
973.1 9

2;5ss.iz
2487 29

si a.io
(70 B3l

(54.20
(50 06

1265.1i

I

aanu ,oI
(107 87)l

321.201
468.53 I

(432 e7)

[ (os.zt)

| {zzt ssl

I tzo esl
I aztt la

5367.82
540.41

166.44

444;2.26

670.08
(2 48\

5783.34
s-o8.os

771 .76

- sso+.szl 7s60.10

2817 15i 3486.76
(58 43,l 77176

4660.9i 3814.68 4102.95 7205.65 3301.58

31082.11

6232.21

20559.5
15590.0
16551.1

545.0
23oO.B

3lo. t
24263 4

1794.1

t
-t)l
)l
,1

1l
3

o

3:
b

1

?

31409.84
6392.58

20805.06
14910.6c
16625.87

slz st
2392.9-'

323.8{'i6a8+.8,

izao.si

a27aa.e:l
oaoz.zo 

l

21078.70
' 16174.56

1 B1 06.1 4
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STEI.L .IUTIIOSJTY OT N]DI"A. UITI'Tf, ID

CONSOIJDATED CASII TLOW STA:IEhIIIIIIT

A. CASH FLOW FROM OPEIIATING A,iCTlVlTlES

Profit before tax
Adjustments for:
Depreciation and anlortisation exprenses

Loss on dis;cosal of f xed assets (nert)

lnterest inconre

Dividend income
Finance cos;ts

Unrealised Loss/'(Ga n) on for,:ligrr,3xchange fluc
Loss/(Gain) on sale of non-currelrt investments
Bad debts and provir,;ion for doul.rtful advances;/

Other provisions

Share of profit from .joint venturr:rs

Unclaimed balances and exce:;s provisions wril:t
Operating Profit before working r:aprital changes
Changes in assets and liilbilities:

Trade receivables
Loans, other f inancii,rl assets ernd other assets
Trade payable

Other finarrcial liabilities and ,othr:r liabilities
Provisions

I nventories

Cash flow from operating activities ;oost working
lncome tax paid (nel.)

capital

Net cash flow from operating act ivitiers (A)

B CASH FLOWS FROM IN!'ESTING IICTIIIITIES

Purchase of property, plant & eqr"ripment (inclr,rd

work-in-progress) and intangilclel;
Proceeds from sale/rlisposal of property, plant &
Purchase of current and non-,::urTent investment
Movement in fixed c:leposits (net)

lnterest received

Dividend relceived

Net cash flows/(used) irr investing a,r:tivities (B)

C CASH FLOWS FROM FINANCING I\CI'II/ITIES
Proceeds from long-term borror,n,,ings (net)
Proceeds from short-term borrowings (net)
Finance cost paid
Dividend p;lid (inclur:iing tax)

Net cash flows/(used) irr financing ar:tivities (C)

D lncrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the belryinning of the yr

Cash and cash equivalents at the end of the year

Significant non-cash rnovements in tl're trorrowings during the year are as under:
N(]'"! c;tsh chanEes

As a1

31.O3.:O2() Cu.rL=ni

!i!'"..,liie!r9-r
1-65: ii,

The cash flow staterment has been prr:rpared usrng the lndirect Method as set out in lnd AS-7, Statement of Cash Flows

i--
,"t
i

aair Valrle
C har:ges

Crraara?!: /Non

a].2o2131

::-
1e

;5':,a,

.,J:
.t;a

i'

(( Crore)

For the year ended 31st
March, 2021

For the year ended 31st
March, 2020

ctuations
;

/receiva bles

ten back

changes

rding capital

& equipment
rts

year

7205.65

41,02.78

37.74
(212.98)

(3.40)

2822.62
(s.47\
(4.471

92.69

169.3 1

(467,74)

(284.41)

3301.58

3755.73

49.43

(240.88)
(2.e21

3387.02

99.74
(0.se)

76.12

2L2.93

11.e4.32)
(407.24\

t3392.32

1-622.56

(580.24)
686.03

4272.30

102.10

4121.51

10036.60

(4416.24)
( 110.45)
(BeB.es)

(48s.81)
(137.es)

( sLt,27l
23455.58

(26.21.\
{s24.15)

(93.s 1)

23430.37 1617.67

(3672.10],

142.98

7.98

(23.se)

129.24

3.40

(47s4.36)

373.07

6.74

(32.371

143.48

2.92
(3412.69) 260.52

(1ss44.4s)
(7e0.s4)

(2941.90)
(413.0s)

2897.82

6009.56
(36s3.78)

(2s0.4s)
(1e68e.e4) 5003.15

327.74

190.54

t24 96

65.58

518.28 t90.54
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Notes to Consolidateril F.inancial Resullts:

l' The abo'i': results h'a"'e been revie',vec and recommendec by the Aucit committee ancl appi-o.,cdb1',the Board of Di;rectors in their meetings helcl on 1Oth.iune 2021.'f1e flnancial results ha'cbeen audittd 
ly- ttrLe Statutorl' Auditors"as requi..o ,na.. Regulation 33 of Stjl3l (Listingobligatio,s and ll)is.:losure Reiluirements), Regui.tions, 2015. Th; Auditect Accounts are subject

3.,,:?ff,r?:,:i;;,rlloniPtrollerr 
and AuJitor General of rnclia under secrion 143(6) or thc

2' Thre consolidated firrancial results do not include the results of I (one) srrbsidiarl,ivhich has notbe'en tcvie':wed / aucilited by its auclitor as the same is under crosure. I'he consolidatecl fir-ranciarres;ults alslo i,clurle the share of net loss afier tax and total comp..i-,..nrir. loss of I (one)ass;ociate and 9 (rilnr:) jnintly controllecl entities which have not been arrclited by their auclitorsand does itot includ.:: the share of-net profit / (loss) alter tax ancl sharc of total comprehensi'eincome of 5 (five) jointlv contr.lled .niiti., ori of *,rri.i-, 4 (fbur) zrre untler closure. eLncl are n.ravailable.

;,k;::LTil:::1,::"'t'isr 
a1s n.l material and impact not signiticanr ro rhe c,onsolictareci rJnauictitei

3' In respect,f Steer Arrthority of India Li*itecl (the parent) 
:

a' The covllD-19 pandr:,nic outbreah and measures to curtail it had causecl significant disiturbzrricesand slow down of ec'ottomic actjvities" as a result of which the company s operations had to bescalecl dou''n durirtg tthe flrst cluarter o-f financial year ended 3l,t Marcl 2021. F-ollou,ins thcgra<lual normalizaliort o1'econornic activities. trr. co*p"ny is operating at ;;;, ;;;.::i,.tl]|vierv of the positivr; economic elivironment seen across sectors. the management is of the beliet.that tre trertd is Iikell't. continu'c in subsequent periods as well and the inrpact of'co\rlD-19. i1-any. is not likely to bt: material.

b' As per the terms oll siales with cefiain G.overnment agencies. the invoicing to thesc agencies isdone at pro'isional prices, till a tinal.price is ruirr.ll.ntly agreed.'fhe rienue recognizcd onafbr,::ntentic,ned provir;i,onal prices basis is as under :

{ in crore
Qr-rarter
ended 3l't
March,
2020
2714.()g

C,rrnrlatir. I
rill 3 l't l

March. 
i2t)2A I

SCtl+.:e _,

iff :i'#fJ:,ll,if if,TT:,:::,:;":::.::ll::-1j-xnlrecr 
on 3lst Deccmber. 2(,16 r(eeping in rieri

f:" : L :gl,;, 1.,i, :, * 1i,,,".,,I 
-i,, ;,"ili ;: :i;',:""'l "' ii: ffi ::t'J; 

"1*:::::*r,,jrj1,,1,1i*:',N;.;;.,.;iil,.:'i".r ,iffit"iXl#,#."iffiil:ii|jili:"i.lt;i.;::
]l*:::: d:. public Enrerprises i,, *rp..i ofi; -;;, ion of- employees. the Cthe criter:ia ibr implternr:ntation of wnge rcvision lv.e.f.

inistry c,f I Ie ar.r
ompan)' lirlflls

\-zl

E- :

r\/r rrrry,r,rr_urauon ot wilge rcvrsiort rr,.e.t. 1st April. 2020. Accordingil,. IIf1':il""iiesh alrre.ment' an all-inJl,sive provision tor,varcls salaries ,r)rj r'^-rrc "....i#i'l;,;ll''.1 ;il.:t:;'l,i;:i' ?,i
Iill,],l].:::,1. *i^rr'i.ii;.;",;,*'becn crrargecr to Staremenr or profir an,r r,,qc .,,..rIlx penrl i 1 ure duri.g rC. n srru c ri gg1r$ffi*j; ;;, "i]l r::, i:i:r:

o Statentent of proflt anci L,oss uncl

F inanciai
Year ended
31't March.
2020
7634.ss

Quarter
ended -l i"t
March,
2021

F ini'Lnr:iral

Yea.r ernded

31tt Mrarclr,
202t

Cu

rill

1:;66.7 5 690.1.5;0 14

Cumulative
till 3 1't
MaLrch.

20:.21

t)52.22



cl. The Company, is crarn)'ing inverrtory of 42.60 million tonnes (previous year 42'98 million

tonnes) of s*b-grac13 iron-ore tin,:s iSGns) at its r'arious mines' The lor'v rron contcnt ot'these

finei; has m.ile thern unsuitable ttor consuurption in the stcel plants of the (Jornpanl" vlorcovcr'

the Ciovernr,ent of'lrlclia. vide notitication dated lgtl' September. 2012 prevented all captive

minr:rs (inc1urding the Company) fiom selling these sub-grade tlnes in the .market' 
Sinr:e' tl-iese

inventories could nr:ittr,er be consumed nor tut.1. tt-t.y had no economic value and theri:fbre' iltr

values r,r,ere assigned iic, these slllr-grade fines till 2018-19

In exercise of the po\^,ers conferred under Section 20A of the MMDR Act, 1957, the Ministrl'ot-

Min,es" Gor;ernme,t 61. India, vide its order no. F.No.1613012019-M.VI dated 16tr'Si:ptember

2019 directed the crcnc3rned State Governments to allow the sale of sub-gr:ade mineral:; lying at

the c.ptive mines oli' the Company, subject to ascertainmcnt b,v the State Goverrur-ients it-t

consultation with tl:re Inclian Bu,'eau.of Mines, of the usability ol such fines in the stee 1 piant'

Subsequcnlly, by i,r clarif-rcation dated 4tl' January 2020, Ministry of Mines has removed thc

conditic,n o,f certifl;ailircn of usatrility. On a clarillcation sought by the Company on the po\vers

of the Statt,: Governnrent in this rnut,.r, the Additionai Solicitor General of India vide opinion

il; iq;''iv"), 20'.10. has opineJ that the above notiflcation has becn issued u/s 20A (2Xr'') of

the MMDti: Act. The r:natter is under the Union List of Schedule Vll of the Constitution and the

povver to ,issue dire,;lives vestr:i entirely with the Centrai Governmen:. lt was specificalil

me:;rtioned in the opi:rlon that the State Governmcnts have no power to cieny the Companl' the

right to se1l the lin3s. Further, the F,xperl Advisory Committee (EA(l) of the Institute oi'

Ch'rterecl ,,\ccountant:; of india (.ICAI)" on a query made by the Companl' has opined vide the ir

cornmunicrrti"" Jat.,,l 6'l' Jun. 2,A20 thatthe accumulatcd sub-grade tlnes may be regeLrdecl as tt

by-proclucl and if it is determined to be an immateriai by-product. it tnay be valued at tret

realizable 
',alue 

as pr:r [n<i AS ;i - Inventories. 't'he opinion o1 the E'AC-also claritled that' the

increase i, the ci,rrrging amount of such inventoriei due to the notillcation of the Central

Gove:mmer"rt pcrnlitling sale should be rccognized in the Statement of Profit anci Loss in

acc.rclancr,: with thc requiremelts of lnd AS 8 - Accounting Policies, Changes in r\ccounting

Estimates rancl Errors being a chi,Lnge in accounting cstimate'

The management tcok steps firr quantitative veritication of SGFs at each o1'the rnines and

carried ou1 qualitatire analysis (inciuding gradation) for Fe content <luring the previous ye'ar and

based r:n thc afor,:siiid Order cf the Central Govemment, Opinion of the Additionai Solicitor

Ge,neral ol. lnrjia anrl the Opinion of the EAC of ICAI, the Compafl)'as at 31" ivlarch 2020

va[uecl rhe inventc,ry of SGiri ot'42.98 miliion tonnes at NRV of t3.791. i 8 crore. 'l'hc NRV nas

arlived at basis the cstimates mride by thc management as per the ar''cragt' sctlling price (ASP) o1'

sirnilar S(1Fs declarr:r] by tndiein Buieau of Mines (lBM), a Gol'ernmcnt o1'lndia organisaticin

adiusted t,r:r royalty irrrd other sr:lling costs'

Drrring the year, th': Company has obtained all clearances including elivironmental clearailcc

and clearelnce lroin Ilirector General of Mines Saf'eti', (iovcrnileirt of India' [iurther' procedui':ri

clearances have bet:,rL obrainecl from the State Government of Odisha and the SZl1l]r;' is in the

trdr,iLnced stages in thc State of .Iharhhancl ancl r,vhich in vier,v of thc r.r-rzinagenlent are expected to

g. .gcsiv,i.:cl soon. :!y; a result. the managemenl has becn able to sell ,-rff such iuv'--ntorics in

ceft.in lor,:ations. While. on an overall basis cluring thc current year. thcre has been insignillcarlt

mol'ement (0.40 million tonnes) in the volume of sr-rch inventorics. there is signiticant nlarkct

demand fior SGF's and the recent sales price trends are indicativc of considerable margins over

arLcl abovr: the ca-rr.iing value ,.rf such inventories. The management also has plans to set up il

berneficialion pla,ni i; future that rvill consume significant voiume ol SGFs aunltallr '

Accordinqly" in.,,ie,ui, of the managcment" therc is no acljustmenl rcciuircd in the carrf ing l'alitc

o l' rtre s e i ir v e n ro r i e s a,t t hi s .l1rli.*i.:fi,"
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Considering the sligtriticant volume of such inventories, the managetnent has cluring thc 1'ear
miLcle a detailed asse:ssment of r,olumes that are expected to be sold within 12 month:; fiom the

en,J of the current yt::aLr and has accordingly, classiticd a part of thesc inventories as n,)n-current

i.e. r,olumes that are erpected lo be sold bel,ond l2 months tioin the end of the current y'ear.

l'h.e carrytng value,rf such inlentories has also been pro-rated basis above assessment. Also.
consideriri.g the marl<r;t volatilily, steel market dynarnics. possibility olfuture additions to stecl
and pellet mahinp; crapacity in the country which may augment the demand of these materials.
the carryiiitg value ril'the flon-,clrrreflt inventories cannot been adjusted fbr any' unl,rreseeable
changes irr the ful.ure prices. Accordingly, in view of the management, the carrying values are

the best esrtimates bzrsis the information available at this stagc.

ln line with the al)or,ie accounting trcatment fbr SGFs. the managenrent hrs during the 1'ear donc
a rluantitative verlifi,::zrtion of inventories of tailings at Barsua mincs and carried out qualitative
analysis (includin,g 1:lradation) fbr Fe content and valucd the inventory of tailings of 3.97 million
tonnes at NRV oli?'248.24 crore as at 3l't March 2021 (including {20.1.47 crore classitled as

non-curent inventories). The NRV has been arrived at basis the estimates ma,Ce by' the
managemrrnt as pr:r thc ASP o1'similar tailings declared by IBM adjusted fbr royalty and other
selling costs. Furl.her, the recenl sales price trends fbrtailings also are in<[icative of considerable
margins over ancl abovc the carrying value of such inventoi'ies. Accordingl"v. in v1ew'of- the
mi.Inagemr;rnt, no tultlher adjustrnent is required in the carrying r,alue of thcse ittventorics as at

3 1" Marc]i 2021.

Pursuant trc the irrtrr;,cluction of Section i15BAA under the'faxation I-zrrvs (Amendntent) Act.
2019. the Company 1"ras, during l.he year, opted fbr lorver tax regime under the said Section tbr the
financial y'ear end.ed .llst March,2020 and onwards. Consequently. the Company has charged
off'the Det-erred 'l-a;,1 Assets arising due to MAT credit and restated thc Det-erred Tax Assets.
bas;e<l on the revi:;e<:[ eft-ective tax rate, resulting in one time charge of {1288.22 crore in thc
Sta,tement of Profrt and l,oss, tbr the year ended 3 1't March .2021 .

The Nine ludges Clonstitutional Bench of FIon'ble Supremc Court, vide its juclgmcnt dated 11'r'

Noi,'ember" 2016, upheld the Crinstitutional validity of Entry Tax Act enacted by various States

and laid dorvn prirrci'ples/tests firr consideration fbr deciding the specific issues related to levl' of
Entry'l'ax As on 3l''tMarch.2ll21, the matters are pending befbre Regular Benches of llon'blc
Supreme Court/JuLrisdictional HIigh Courls/assigned authorities in this regard. During the vear.
the Company has de posited an amount of t160.80 crore under the Scttli:ment of Dispute.2010
sclLeIne brought b'y l)irectorate of Commercial 'l'axes, Government of \\/est Bengal lbr settling
entry tilx <lisputes in 1.he State of West Bengal and charged the same in the Statement ol Protlt
anil l-oss under'F.xr:erptional ltr,:ms'. Pending decision by the other Courls. disputed [rntr1,'far
liabilitieslrf {i37.i.4.i1 crore have been treated by the Company as Cont.ingent Liability.(as on
31''t Marclr. 2A2A -. {lti68.35 crc,re).

g. [lon'ble Srupreme Court dismis:ied the SI-P b1, the Cor:rpany, ir"i respect til'dispute r,i,iih liatroila.L'
Valley Colooration(D,VC) retrated to provisional tariiTpetition of clcctrcit-r' ch;irges tbr l0{).1-
2014 vide order clat,::<i 18th .Tanuarv. 2017. keeping the cluestion of la"v open -[he 

L-]r,icr' ,-ri'

Central Illectricitv Fi.egulatory' L'ommission (CERC) dt.7l8l2A13 relatecl i.,l 't'aritf of'2009-l{)l.t
against Petition No..ll,zS,/GTl2AD has been challengecl bctbre Appel1a1e tribunal lbr tlcctricitr
(AP1-EL) riAppeal No.lB ol20l;i) in which the f'oinpany,iias also intcrvcnccl and tlie olclcr oi'
AP''f EL is pcndinr,i. Irurthcr. in respect oi the cii.il appeal tiled b1,' Damo:Lar Valle)' f orporaiion
(DV'C) lrertaining t,r taritl- of Lrinancial Ycar 200.+-05 to 2008-0t) agair.rsl thc ,or,Jcr oi'1lr:
;\ppcllate 

.[ril-ruiilrl 
1,.;i' L.lecti'icity (APT'lrL). ihc ilon'ble Suprer.nc Couri of india dismi:;:,':.', rhr-'

appt:tl .,'idt its Oide,'rlaierl 3r<,i Decembri'" 2C18" il.hir:h coiLld aiso l-i;r',: in *ilbci,.;i: i-tilr,ii',- i:.:riir

"2.^.-. 
, ::jy.,:. ,r.,./ J'.' \.':.'.\ . l

:t - !' i/-.\ i -
cl\) i ".,., , . . .rr |i, il ,,, !\ .,
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Electricity Regularory'Ctommission (SERC) u,ill tinalisc the retail taritTas direcied ti.r Al'-llr[-"

thc llrrancial implicatic,n, olrvhich can only be iiscertaincd aticrihe'fariif trxationbY St'RL" l'oi

the State of iharkhand r,r,here the rlispute il{5ti7.72 crore ai'ises" DVC has fllecl its llctaii Iu'ii'r

Application in Novcinber. 20?0 along rvith application fbr Annttal l{even';c Requiici'ncnt t'ertbLc

the .ihariihalcl State E,lectricity' Ri:gulatory Comniission tbr tl-re pei'iocl ol 1.()06-07 to 2{)li-l-l

and iilso seekilg acllustinent oi'Rc.i.n.,. Gap/Surpiiis in ihe period tif 2012-i3 tci 2014-l:' 'f irc

Company h,as also fll.:d their ob.iections on 28.12.207A to the atc,resaid '\pplication ':f DV{-''

peniling trxr:rtion o1'srrch Electric:ity Taritl!. dispr-riecl demai"rds of- DVLI ol(587.72 clorc riptt-)

31,, Vl-arch. ZO21 riqrro 3lst Vtarch. 2020. <581.72 crore) has bceu t;erted ls eontirrgctri

Liability. Against the:iaicl clairils. the entire amount has been paid to l)VC and teiained as

advance. Iiurther lrom 1",2\pri1. ,2017 onrvarcls tuli invoice value is being' paid ar-rd chltrged to

revenue.

h. Exccptional items include :

(i) Clornpensation c,n !'oluntary Retirement of employees paid as per the Scheme during the

cLlrrent year {103.711 crore (dtiring current quarter < -1.10 crore)'

(ii) Dcposit 1rnder ttre lieitlement of D-ispute, 20)0 scheme brought by Dircctorate of (lommerciai

T'a><es, CfovernrrLent of West l}engai tbr settling entry tax and sales tax clisputes in the State of

West Belgal duling the curerrt year (1 61 .54 irore (cluting current quarier <161 '54 crore) '

(iii) Fi.eversal of wri1e du*,l due io Covid-19 impact on inventorl' of 5LIh gradc iron ore iines

amounting to 113'"1;9r.67 cror€: recorded during the year enderi 31't March' 2020 under

'F)xceptional Itetnsr' (during current quarler Nil)'

i. The Ctornpzrny has prgposed a fin.al dividencl @,lS% of the paid-up equity share capital (i'e'ti '80

pcr equity share ,l,f *101- each,t tbr the Financial Year 2020-21 subject to appro''"al ol the

Shareholders in th,: Brlsuirlg Annual General Meeting of the Company. Earlicr. trhe Company'

declarecl interim divi,jend ,a@ 1Oc,6of the paid-up equity share capital (i.e. <1.00 pcr ec]iuit] share

of (1 0/- ea,;h).

j. pursuant t. notice clalecl 13tl'January,2021 (''Notice'') fliecl',vith the Slocii lrrchar]g;es, Piesicieiii

of Inelia (promoter), ar:ting thror.Lgh the Ministr,v of Steel. (iovernrnent o1'lldia proP'lsecl to scii

up1o 20.65,::,.26.264 ec1git1.ihu.., of tt',. Cornpany having tace value of '1Li each. represenlitls 5'to

ol'the totatl paicl-r,1p t,quit1, sharc capital of ihe Companv v,'ith an option to additionall-' seii Lrp

to 110.65,2(r.264 Ei1uity,, Shares (repr:esenling 5% of the total paid-up ecir-;itv sharc ':itpitai oi:l.ir

Cornitany) (the "Ov':t:subscription Option"j tirrolrgh the separate clesigirated i'i'inclo'r''' ''rl IlSi'

Limiiecl 1"lilsE"1 a.nd l!aiiona,i Stock Exchange of India l-iin:itcd.'['he proinoter has ex;rciscd tlr*

oversr-r'bsc1:iption r.)ptiop. to the extent of nclditional 20.65.26.26.tr eclr-riiy' qhares ancl iil trlial soi'-i

41,30,52.528 equitl,'shares of tlie Compan,v. Clonseqr-rently. the Protroters hr:'1c1ing in the

Company 5as con',e cior,.,,n tiom 30t).7l.Oi,qqq equitl' shares (759'o oi- tli,: Paicl-r-rp F'qu-ii''' Sirarc

Capital) ts 268.1,.1,1.92i equir,i., s|ares (tt5o/, of i)aid-up Ecluir.y Sili-.rL: (.apital). -ihc 
saic r;I

"q1iit,, 
shares r;r,as untle:rtaken irr zrc,corclance with the "flon-iprehr:nsivc (iuiclelines oil Oi-fel'iiri

Sale (OIrSi,) ol sha,rrs, $1, prorroters thror-rgh tlie Stock E.xc|ianlgc l4t:chatiisli-t'' isstie''1 b;,. l1rr

Secr-rrities and F,xchange Board of India (''SEBI'").

h. 'Ihe Auditors, in l.he ir Ar-idit Re'port

3l rst March ,2020. hi:Lve brought out
on the Standalonc Financial Statemcnts fbr th,: )'ear cnclecl

that

crore as on 3 1si Viarch"

E

'fhc Company hasl not providcd for :

(i) Dem.arnci for Flnilr tetr i1 r,'ariolls statcs anlounting to (1.668'35

2010. and .r, i', rrl5 : , ",;:
.,/ .:. ?. 't ;l]'-J,))f 

, . 
,

il,';: - ^ri"\i i: .iil.i ::":';-:i]*i, t'

ki ,"" -...',{,1' ?---> '"



(ii) .z\mount paicl to Damoclar Valle,v Corporatitln ("DVC") in earlier 1'ears against bills raised

tbr suppl_v of powr:r and retalned as advance to DVC by Bokaro SteeI Plant amoulltins to

<587 .12 crore aiii orr 31st March. 2020.

In respect of these items tl're Company,''s position lias been clarifled in notes 3(f) and 3ig;abore.

The disputerJ dcmands; statecl at ti) and (ii) above are being contested on valicl and bona flde

grounds and in vievr of thc mana,gement. no provision is considered necessarf in thc f-rnancial

results and t]rc matti:,rs hLavc been treated as contingent liabilities as it is not probable that present

oblig;ations exist as ,rn 3l't March., 2021.

4. The figures ]tbr the p,re',rious periorls have been re-grouped, wherever necessary. so as to cotrfbnl
to th,: cument perioils t:lassilication.

For and on behalf of Board of [)ire ctors

Place: Nerv Delhi
Da.ted: lOtt'June. 2,02 1

( Amit Sen )

Director (Finance)
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Indepcndent Aulditors' lRelport on Cornsolidated Ind AS Financial Results of Stcel Authority ol. InrliaLimited lbr the quarter atrcl Year encled3tst Nlarch,202l fursuant to the Regutation 33 of the sEBl(Listing obligatrions anct Disiclosure Rr.rquirements) neguraii[ns, 2015 (as amended)

To the Board of Directors o1. Steel Authority of India Limited

QualifierI opiniorr

l' we have au(Jited the: ar::conlpanying consolidatecl Ind AS Financial Results (,.the Staternent.') o1- Stee IAuttrority of India Limitc'cl 1*the- uolding conrpany") and its subsidiaries (the F{olcting co,rparry ancl itssubsidiaries together re'ftrrred to as 'the Group'), ii, ,*ro"iut" and jointly controllecj entities {br rhequartcl atrd ''iear ended 31 March 2021, attachei'her"riitr, tr.ing rut ,rltt"d 1,, irr" Holdin,e oomparypursuant to the reqr'tir"':tnerlts of ltegulation 33 of the SEBr llisting oblrgations a*d DisclosureReqltireinetrtrs) Regulatrons, 2015 (,as ailended) ('Listing Regulations,), inclurli,g relevar:t circularsissued by the SEBI frorl time to tiin,,,.

In our opinion and t,r thr: best of our infbnnation
based on the considcrat.ion of the rcports of other
financial infc,rmation of thc subsidiaries, associate,
to in paragraph L5 bel,ou,, the Statement :'

2
and according to the explanations 

-eiven to us and
auditors on separatc auditcd financial statcntcnts
jointly controllecl cntitics anct branchcs, as rcf.cn-ccl

(i) ittclude:s the annuzrl financial rr;sults of the entities listed in Annexure l,
(ii) preserlts financial results in accordance with the requirernents of Regulatio, 33 of rhe ListinoRegUlai:ions, a,6 

r.!r 'r r\vSuratrurr rr ul LIle LlSIlll-<

(iii) gives a true anrl flir view in confbrmity with the applicable Indian Accountir.rs Sta.darcls (.lrdAS') prescribecl u,rder Section 1.33 of il-," corrpunies act,20l3 (.the Act-). read rvith relcr.,antIrtles issued thrsreurrder' and other u".ornii,rg'-p.ir.ipr., gcnerally accel)ted in India, o1- thcc.rtsolitlated net pi:.flt after ta;r. antl other .o*i..n.nrive income and other llnancial infor,atio,of the Group' its a:;sociate antl iointly controllcd .,ruri.r, for the quafter and yetrr e,detl 3l March2021 oicept for the effects of' th" nratters described in paragraphs 3 a,d 4 of thc ,,Basis fbrquali fi e,:l opinion,, section be [o,iv.

Basis for qualified opiniorr

3' As re{'erre'J in note'3(1);r'o thc acconrpanying Statement, the constrtution.l r,alicliry of thc Eniry TaxAct has been r'rpheld try rlhc lion'blc supreme L-ourt and the matters relating to re'y of ertry tax arenorv pendi.g hrefore regutlar bencltes oithe Supreme clourt l Jurisdictio,riHlgl-, courts ,assigireclauthorities' Pending clecirsi.tl by the,ther courts, the rnanagelxent is of the l.ic*,.that uo acljrstmeutis required in the accolnpilllvirig corrsolidated financiaL results of the Group fbr: the dispurecl enrrytax detnand in'ariou:; statcs a;ou,ting to Rs. 1,373.42 crores as on 3l March 202l. F[or,i,cr,.... i,rthe absence of sulficient appropriat,: eviclelce to ,rpp1r, the rnanagerne,t,s rieri,,. rvc are ol t.e
::.J',[: 

thrit a provision fbi'entrv trrx liability rtrurti-# recognisecl irr rhe corsolidatecl fira,ciat

Walker Chandiok &
Co. LLP
C'liartercd Accountants
L-,11 , Connaught Circus,
Ncw Dclhi - 110001

As referretl in,ote 3t.g) to the accr:rrnpanying Statement, cllrrent asscts incli,cle advance of lls.587'72 cirorcs oaid uricfc-r-,q.jis1l,1rii.c io Ila,rodar,ialley corpor,,tinn agai.st the biiis *iscd ior s,up,r'ol- pot'rrct' lbr pe'iQti/t1'r'"' 
'){{.1ptll.l: lilT Thc maricr i: undcr. Iirigaritrrr *irh Jlr,rkh,rLi siirrcElectr-ir-'rty Regulairl.y ('t'''nilitliu\ ltrr i'iuulisrrriuir oI raril-l. pcrrtlirrg wlrit.lr" r5. rrrirnu:t'rncri r: oithe vicu' that tflei?9i1i911111;:"rii 

,lii!r;'' "tout"t'lt i"iJ ;il;J no ar1iu5rr,enr, is rcq*rircd i, trreaeeor)rl)iiitvi"g t'\\'s\]ii'il;'i 
'ij;1ijii. icstrlrs. Itrou crci. irr rhc abseiec ,r srrjrjt.re rrr ep,r.tr.1j.;1g

Ii. Jaykishan
L lrartcrcd Ac countants
lil. I lo ('hi i\ Iinh Sararri.
iiliid F1oor. Slrite No. 2D.
1t-- ^,.., 1E.-r. Ull\1 Zl

ltlolkata - 10lr0l I



cvidcncc to sullport the rnanagement's

opinion that atr allorvanc,l for possiblc

consoiidated financiai re:iults.

Impacl. of ai1 thc above qtlalifications rrn

under:

Particulars

Oiher equity
Defen'ed tax Iiability
Othcr currenl-assets

Other currenl liabiliti::s

contention ol rccove rability of thesc balanccs' we are of ihc

non-recoverability of such advancc should bc cre ated in ihc

thc results tbr the quafier and year cnded 31 March 202 I is as

(:\rnounts in Rs. crorcs)

Reported rcsults Rcsults aftcr imPact ol all the

ualitications u,hich are qi.tan ti fi ccl

4t.215.69 39.8 08. I l
1,334.08 8i40.50

6.354.19 5,i'66.47

7.555.15 8,928 s7

The audit report on the cronsolidaterl financial results for the year ended 31 IVtarch 2020 rvas also

rnodified in respect of abtrve matters.

We conductecl our au,Cit in accordance wrth the Standards on Auditing (SAs) specified utrder sectioit

143(10) of thr,: Act, Crur responsibilities under those standards are further descrilied in the "ALrditor's

Resp6rrsibiliti,.:s for the liurdit of the litatement" sectiotr of our report. We are indePendent of the Croup'

its ass;ociale and jointl'y controlletl entities, in ascordance with the Code o1'Ethics rssued by the lrlstilute

olCharterecl .,{ccount,,intr; gf 6dia ('lhe ICAI') togcthcr with the ethtcal requiren'rents that are rclevant

to our audit oI the financiia.l statcmenl.s under the piovisrons of thc Act, and the rulcs thereundcr, and r'r'c

havc [utfi1led our oth6:r r,::thicai rcsponsibilities in accordance with thcsc requiremcnts and the t-]ode of

Ethics. We bi:lieve th,at the audit evidencc obtaincd by us ancl that obtaincd by the other aurlitors in

terms oItheir reports refr:rred to in paragraph l5 of the "Other Matters" section bi:low, is sufficient arlcl

apprcpriate tcr provide a l:ritsis lbr our qualif,ied opinion'

Emphasis of matl ers

6. We draw youLr attenti,on to thc fblloiving matters

note 3rl'b) to the irccompanying Statcment, rvhich descnbes that the revonue fronr operattons

include sales to tjovernmen,L agencies aggregating to Rs. 1,566.75 crore and Rs (i'902'-50

crores for the quarter and year *o"a 31 March 2021 respectively (ctlmulative upto 3l March

2,021 ctf Rs. 1.1i,9:52.22 crorer,) r.vhich is recogtrized on the basis of provisional priccs as per

the terms olsa[es, rvith such (iovcrumcnt agetlcies'

rrote 3t,d) of the srcrcolrpailyirrg Statement, rvhich erpletitts the managernetlt's assessnlcllt otr thc

rzaluation and cIassifiiation of inventories of sub-grade fincs and tailings. r'vhich were

accumulatecl o\/er' :jeveral years but gainecl econornic valuc in thc previoirs year pursuallt to an

order <lf the Ministry of Mines, Govemment of India ancl accounted for basis the opiniot-t oi'the

Ilxperl Advisory (lornmittee of the Institute of, Clharterecl Accountants o1'lndia' The uotc further

.*1i1ui1",, the manrrgernent's asisessurcnt made during the year I'vith rcspect to the volur.nr: of sttch

inr,.entrrries tlial are expectecl to be solil / processecl after l2 months frorn the end of thr: cttt-retlt

year alrd u.hiclrr ha,,,e accorclingly in the curretrt ycar bcen classit-ieil as lloll-curretrt itll'ctttoric-s in

the fi nancial statenlents.

Our conclusion is nol rr,odif-red irt rei;pect of tliese mattcrs'

Responslbilities rof management and those charged lvith governance for thc statentent

7. The Staternr;nt. whir;h is the- resp,.rlsibiliry of the Iiol<1ing Conpany'"1 lnanagement and has bccir

apprc,r,ecl bv the HolCli rtv's Board ol Directors. has bcen preparerl on the basr's ol thc

consolid:rted annual jial ,trte,r.nts. :The Flolding C'ornpany's Board ol flirectors ts

responsible r.br rhe fle i$lesentatiorr of the Stirtcnrent that gives a tnlerattd fair yir:rv of thc

coirs;olidated net
inlbnuation ol the

(i)

( ii)

As at 31 March 2021

l; l o..}
er!.-I"$B

,.'.".a {"

t;.rx ltnd olhcr curllpl'chcnsir e ir1
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accounting principles g,;n,::raily acccpletl in Inclia, including the Incl AS pre scribed unclcr scctioti l3l ol
thc Act, reaci u,ith reler,,ant, rulcs issuerl thcrcundcr and other accounting principles Ilencrally accepted in

L-rdia aLntl in ccrmpliancc vrrith Regulat:Lon 33 of the Listing Regulations. Thc Holding Cornpany's Board

ol Directors is also r;sponsiblc for cnsuring accuracy ol rccords including flnarlcial infbrmation

considered necessary for the preparation of the Statement. Furlhcr, in terms of thc provisrons of the Act,
thc respective Board of Directors / man:rgemcnt of the companics includcd irr thc Cirottp lncl its
associrrtc and jointly corrtrolled cntitics, covcrcd undcr the Act, arc responsible fbr maintcnaLncc ol-

adequale accounting rc,:ord.s in accorclancc with the provisions of the Act, for saf'eguarding of thc asscts

of thc Group, and its a.ss,:)ciate and jointly controlled entitics, and tbr preventing and dctectrng tiauds

ancl other irregrularities: sr,.:loction and application of appropriatc accounting policies; making judgments

and cstirnates rlhat are rcar:ionable and ltmdent; and dcsign, itnplcmentation and maintenancc oladcquatc
internal financial contr,olsr, that were operating eil-cctivcly, ltrr cnsuring the accuracy and completencss

olthe accounting recorrls, rclevant to the preparation and prcscntation of thc tinancral resltlts, that givc a

true ancl fair vieu,anrl uc licc frorn material misstatement, whethcr clue to flaud or error. These

financial results have i:,cen used for the purpose of preparation of the Statemettt b), the Directorrl of the

Holding Conipany. as i:Lforesaid.

In prepanng tl:e Staternent, the resper:tive Board of Directors of the coilpanies irrcluded in the Group

and of its:rssc,ciate and jointly controlled entities, are respursible for assessittg the ability olthe, Group

and of its associate and .jointly coirtrolled entities, to continue as a going corlcem, disciosirls. as

applicable, maiters ..1"ted to going conceril and using the gorng coucern basis of accounting, unless thc

respec,tive Bo:ird of Di:re<:tors / tnanal:cment either intcnds to liquidate the Group or to cease operatiolts.

or has no realistic al1g11n3:1.i,'/c but to do so.

Thc r,:spectivt: Board of Directors / management of the cornpanies included in tl-re Croup an,i of its
associatc and-jointly controiietl entitics, are responsible tbr oversecing the financialrcporting process of
the conrpanies include,C in the Group r,tnd of its associate and jointly controlled cntities.

Auditor's responsibilities;[ol t[he audit of the statement

10. Our objectil'es are to obtatin reasonatrle assurarlce about whether the Statemcnt as a r'vholc is fr,:e lionl
material misslatement., whether due to fiaud or error, and to issue an auditor's rel)ort that includes our

opinion. Reasionable asisurance is a high level of assurance but is not a guarantce that an audit co;rductecl

in accordance with Stan,Cards on Alrditing, specified under section 143(10) ol the Act, r.l'ill alri'a1rs

detect a nrateriai misi;ta1 ement, when it exists. Misstatements can arise lront fntud or error, and are

considered material if. in,Cividually, or in the aggregate, they could reasonably be expected to in,fluettce

the econornic clecisionr; o.l users taker on the basis of this Statement.

11. As
and

a

pa.rt o{'an audit in ai:cordance rvrth thc Standards on Audrting, we exercisc proi'essional judgnre nt

maintain prolessional rskepticisrrr throughout the audit. We also :

lclentifl,and assresr,r the risks o{'rnaterial misstatement of the Statement, rvhethcr due to liaurl or

eiror, design aiid perform audit procedures responsive to those risks, and.:rbtain audit evidence
that is sufficient arrrl appropritrte to provide a basis lor our opinion. The risk of not detecting a

material misstal.enrent resultinl,l from fraud is higher than lor one resultingr fiorn crror. as ftaud
rray, involve crilhlsion. forgely, intentional omissions, misrepresentations, or the overide of
irriernal control.
Obtain an undersl.a.nding ol intental control relevant to the auclit in orcler to dcsign audit
procedrrres that arr.: appropriatc in the circurnstances. Undcr seclion 143(3) (i) of the Act. r,tc are

also responsibl,;: Iirr expressirrg our opinion orr r,vhcthcr the Flolding Cc,tnpauy has atleclLtate

rnternal financiill controls rvilh referencc to Ilnancral staterrents in place ancl the operaline
e ffiectir cness of' sur;]r controls.
hvaluale the ap,pr,,rpriateness of accounting policies uscil and the reasonablencss of accoitntins
estilnatr;s ancl rela.tr;rL disclosur,,:s ura.dc by the rnanagernent.

Cloncludc on the ;.pQspriateness of initnager)rent's use of thc goirrg conccrn basis of accoutltllls
nr:e obtaincd. lvhethcr a rnatcrial rurcertainty'erists related tt> evcttts

,signil'icant doubt on the ability of thc (iroup and its associnte- iruti
,.{"\} cunrinue as a goiflg conccrt:. if i.vtd*dcinc:iur1e lirat a n-raicriai
eeil,bquiretl to dra\l' attention in- our auiditor's repoll io the rciatcd
h ll (

arrd. based
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13.

clisclosures in tlrre Staternent or, if such disciosures arc inadcquatc, to inoclity our opini';n. Our

concluslons are bl'rr;r'd on the audit evidence obtained up to thc datc of our audttor's report.

Holev,:r, futurr: e,r,cnts or conrlitions may cause the Group and its associatc and jointly controllcd

cntities to cease to continuc as a going conccrn.
r Evaiuate the overrilil presenlation, structurc and content of thc Statemcnt, includir-ig thc

disclosi.rrcs, an<il wtrcthcr thc Statement represents the underlying trausaclions and evctrts itr a

fi)anner that acLLicr,ics 1-air prese ntation.
o Clbtain sufficieirt ;i.ppropriatc audit evidence regarding the frnancial rcsults / financial infbrntation

,/ finant:ial statcmr::rrts of'the cntities within the Group, and its associatc itnd joiirtly controlied

cntitics, to exprr:ssr an opinion on the Statemcnt. Wc arc responsible, fbr the dircction, supcn'ision

and performance of'thc audit r.rf 1-rnancial information of such entitics includcd in thc Statcrnent,

of rvhic:h we arrJ thc: independcnt auditors. For the othcr entitics included in the Statcment. u'hicli
have br:en audited try the other auditors. such other auditors retnain responsible fbr the direction,
supervision ancl pr.:rfbrmance rrf thc audits carricd out by them. We rcmain solcly responsiblc fbr
our audlt opinion.

We conrmutricate lvith those charged with governance of the Holdirtg Contpany, rcgarding, anlotlg other

ntatters, the planued sr:ope and tiuring of the audit and srgniticant audit findings, rncludinq ally

significant deilciencie's iir intemal cotttrol that we identiiy during our audit.

We a.lso pror,ide those charged with governance r,vith a statement that we have c,rntplied rvith relevant

ethical requirliments r,3gi:rrding independence, and to comnrunicate with tlteil all relationships and oilier
ntattcrs that inay rea:;olabiy bc thoi:ght to bcar on our independcnce, and whc,re applicabie, rclatcd

safcguards.

14. Wc also pcrfbrmed p,ror,.:c,durcs in ar:cordance with SEBI Circular CIR/CFD/CIVID1144i2019 dated 29

March 2C119. issued by the SEBI u,ndcr Regulation 33 (8) of the Listing Regtrlations, to the extent

applicable.

Other matters

15. We ,Jid not audit thr: iulrual financial statements / financial infbrmation i lirranciai rcsultsr o1'trvo
subsidiaries included in [lLe Statemerrt, and 12 branches included in the auditcd se])arate atrttttal llltatlcial
statements / linancial results of the r.rntities included in the Group, r'r,hose finartcial inlbrntatiorr reflects

total assets ot'Rs. 57,810.26 crores as at 3l March 2021, total revenues of Rs. ,15.028.51 crorcs, total

net profit aftt:r tax of'Rs. 3,112.43 crores. total contprehensive income of Rs. 3.258.96 crores :tld cash

inflou,s (net) of Rs. ill9.l15 crores fbr the year ended on that date, as considered in the Statemerlt r' the

respec:tive audited separ;irte annual financial stater-nents / financial results of the t,ntities included ilt the

Grou.p. The litatement al:;o includes the Group's share of net profit alter tax of Rs. 344.'+0 crores and

total comprelhensive inr:orne of Rs. 225.91 crores fbr the year ended 31 March 2021, :n'r respect fi\'e
jointty controlled entrtiers. whose anllual financial staterncnts i financial resulis have not been atrdited by

us. T'hese annllal financial statemenls / flnancial results have been audited by other auditors and branch

auditors rvhose audit reports have been lurnished to us by the managelnent, and our opinron in so lar as

it relates to the amounts iLncl disclosures included in respcct of these subsidiarics ' branches ,i as;sociate '

jointl.".- controllecl entitie's is based solely on the audit rcports olsuch other auditors and briurch auditors^

and lhc proccdures pcrflrnncd byus as stated in paragraph l4 above.

Our opinion is not rrodilled iu resp,:ct of this/these matter(s) u,ith respect to our relialtce ott the u'ork
done by and the reporrts ,olthe other ,Luditors.

The Staterncnt also inr,::lucles the (iroup's share of profit afier tar ol Rs. 123.27 crorcs artcl total

cornprehensive incorne of Rs. 123.28 crores lor the year endcd 31 IVIarch 2t)21. in rcspect ol one

asso{llate aurj nine joilLtly controlk:cl entities, basecl on their annual f-inirncial statei-iictits , flnttncial
results, which have not l-reen revierr,,ed/auditcd by their auditors. 'l'hese flnancial staterxents ' finliticilil
rcsults have treen fur:ni:,,hgt!.tt1-i1s. b1,thc tlolding C'ornparry's rilanaecnlent Our opinion. in so far as it
rclat,'s to tltc atttounr', rri]i;{!r.iqil\tir:.s inclLrde.t iir rc-pc'.:i'olalbrcsaid subsiiliarics. rrssoeiatc arrd.itriirrlr
controlled cntities. ii;'trASr'.t so-lelv,lln such uirrevicrietl , unauditerj- fiitanciai stateircitts , llnancial
results. In our opi{,,o,,'..0,.r*r"qq*5piill,* tol the infbnnation antl crplairations rjiren to usi by the
nranir*cnrent. rltcsc H iq i \(di-li;i.rfrq;iil]j firrancial resrrlts alc i)()t rnutcriai rorthc ( irurrp." !:$ l''----LS,i/ f ..

16.



Our opiniorr is not ntor]iiled in respe,:t of this mattcr lvith respect to our rciiatrcc on thc financial

stateme nts / resr.tlts certi t-le rJ by the Boa,rd of Directors'

17. Thc Staterrent does not in,;lude the annual tinancial results in rcspect of onc subsidiary ltndcr closttrc

since th,e same are not avaiLable as pcr the managemcnt. The Statcmcnt also docs noi include thc Group's

share ol'nct prcrtit r (los,s);a[ter tax ancii share o]totol couprehcnsive incomc i lloss) in respcct of fivc

jointly controllctl entitic:i, in,cluding trvr-r entities under closure, since the annual fiirarrcial resttlts ol thcsc

entites are not availablc as per the managernent. According to thc inlbrmation and explanations given t(r

us by t1c managcment, rihc:;e tlniurcial ,c-sult, are not material an<J thc impact tlf the sarnc is not n'tateriirl

ancl signilicant to the Cror.rp. Our conr:lusion on the Statcment is ttot moclified in t'cspect of the abovc

mattcr.

l g. Thc Sta.tcment includes tht: consolidatcd financial resttlts for thc quartcr cndcd 3 1 IVIarch 202 1 , being thc

balancilg figurrls between the auditecl consoliclated figures iu respect of the ful1 financial year ernd thc

published unau1lited veerr-to-clate consc,li<lated figures up to the third quarler olthe curreut financial year'

which rvere sublect to limiled revierv bv us.

1 9. The aurlit of crxrsolidat.ed financial r'er;ults fbr the corresponding quarter and year ende d 3 1 March 2020

includ;il i, th:: Statefirenf was carrie,rl out and reportecl jointly by statutory auditors' beirlg l\{ s \/'K'

Dhingra & co., M/s A.l(. tsabat & co., M/s Tej liaj & Pal ancl M/s S. Javkishan rvho have exprcssed

modifiecl opinion yide thL,rir auilii repr.rrt dated i0 luty ZOZO whose report has beerr furnished to us and

relieci upon by us l'or tire purposc of our audit of the Statement. Our opiniort is not nlodificd in rcspcct of

this mattcr.

For T{ R.aj & Pal
Chartered Acoountants
Firm R.egistration No. :\041248.

/,r* :7$ Digitally sig nr:d byiv' i'- '''l.i PAKANATI7r*,1 '?^ iiillil,,ilor^ *oo

CA. P \/enugo'pala Rac,

Parttrer
M.No.010905
UDIN : 2 1 0 l 0r)05AAP,A.\O5446
Place : Bhubaneswar

For \A/alker Chandioll & Co [,LP
Chartered,A.cc outltattts

.- -- -*Firm [{e{istratlon No. 00lt}76N/N500013
_-:. hil:)ii.-'

!::'i ',, 
.. 

.

.tt cA. Nreeraj Srran.,a Neeraj ?1,'"liL
Partner Sllrarma f;."J,],M.No. 50210:i
UDIN 21502103,{Ar\AB A3449

Place : New llelhi

For S. Jaykishan
Chartered Accotttrtants
Firm Registration No. 309005E

RTTESH 3;o;1il;''',"0
AGARWAL ACARWAL

CA. Ritesh Agarwal
Partner
M.No. 062410
UDIN : 21062410AAA4IU787'+
Place : Kolkata

FoTKASG&Co.
Chartered Accountatrts
Firm Registration No. 0O'2228C

BHARAT GOEL

CA.Bharat Gocl
Partncr
M.No. 060069

UDIN : 21 0600694A4A8D7912
Piace : I(olkata

Date: l0 Jrine 2021
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Annerure Ii

List of entities incl iudecl in !lhr: lStatement

Subsidiaries
SAIL Refractory Company [-irnitcd
Clhhattisgarh Mega Stccl Lirnitr:rj
Associate
Almora Magnesitc ll.,imited

Jointly controlled rentities

NTPC-SAIL Power Company lPrivatc Lirnitcd
lnternational Coal \,icntures Priratc Limite,l
Bastar Rail w,ay Prir,'atc Limi te,.l

SAIL RITE:S Bengal Wagoti hrLclustry Priv:rte Limited
CEDCOL [j,A.lL, Por,ver Corpolation Limited
mjunction lierwices Limited
S&T Minir,g Company Private' I-irnited

SAIL- MOn- Ferro Alloys I'riirztte Lirnited
Bokaro Power Supply Companl' Private Li:mited

Bhilai Jaypee Cemcttt Lirnirled

SAIL Kobe lron Inr.iia PrivzLte [-irrrited

SAIL SCL l(erala I-imited
SAIL Bansal Scrvice Centrt: Lirnitcd
Prime Golcl- SAIL JVC Lirniicd

),-

x-r''.
^i

._.:';::=\
rj:1:l'; t:'){r

li,;i!_:{:)'.ir^,i/' "*;fl
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I. Srtatemernt on Irnp:act of Audit Qualifications for the FY ended 3['t h{arch,202l

({ in crorc)

SL. No. P:rrt

I
Tumover
ncomc (<

2.
Tr:rtal E4
({/crore)
Net I'roiit

1{,r'c ror c )

4.
Er'rrnings

5
-I otal As

ri.
'[ otal Lia

(?',i cro re)

"7 ]t,let Wort

B.

,/'rny oth(
it,,:r-n(s ) (a:

appropria
Irxanag() m

E;;;

r,/( I_r

Per

s et:i

r; iril

,ff
/ cr.)

i0

h (ia

;. fi
Ls f-c

rte l:

lanag()ment

@i

t

Contd

St:rndalone Con

lArrdited
lliHures (as

Ircrrrte tl:rrs l*f.r."
latrr.iusting lbr
lqtral i ticarirtns ;

Adjusted
lig u res
(auditecl
ligures:rftcr
adjusting for
qualifications)

Auditcd
figures * (as

regxrrted beltrr
:rdjusting lbr
qual i lications

trtl Lo-t:t.r,
)rc ) I

70^121.'71 69.9'74

r rrrc I o;.:o t- t t 65.262.25 63.294

';s) | 3-*s"'t'z 2382.46 4.118

rilrrrrt'(lnl 932 5.7'7 l0

((/crore)l 1.17.159.66 1.16,57 I .94 li.19.2,15

\'s I z:.r.o+.zg 74,544.62 73.839

.er(trc) | +.i.+o+.*s 42.027.32 45,406.

rrerncierl
1r

r1'thc

iclated

Adjustcd
figures
(audited
Ii g u res aftc r
ad.iusting lirr
quali lications )

B 69.97.1.2IJ

63,r().1.80

3 4. 1.18. I -l

)4 lO.(),+

f I .l t3.658. l5

\4 74.7 19.48

J .13.t)3 8.(r7
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Audit ()ualificration (each audit
qualification separately):

. D"tri F;f A, d-it Qualiifi 'c:r 
tio n :

b. Type of Audit Qualilicr;rtion :

Qualifit,:d Opinion / Disc,laimer of
iniorr / Adverrse C)pinion

c. Frequency of qualifir:alion:
Whethe,r appealed flrst l imr: /
repetitive / qinci;l how long

d. For,,\udit Qualificatliorrr(s')
where rthe imprrct is quanttified by
the audlitor, Mnnagement's
Views:

" F* {r,Iit Q ualificaiioirr.*l
l-oleere the irnp;ilct is mcrt

uantiltied by lhe audit.or':

Not applicable Not applicablc

Standalone

1 he Cornpany has not provided fbr :

it Errtry Tax arnoutrting to <1092.28

crorc in tlie Statc ol Chhattisgarh,

<'241 .00 crore iri the State of'
(.)disha,{40.14 crore in the State of'
J harkhand.
(rii) dernands of (587.72 crore by
I)VC fbr supply of electricity.

(.)ualified

- 
t ,,ns,,ti,t.iG*i

fto t orprnl tot-nur ;ir,,t iG.l
fbr:
i) Entry '[ar atnounting

<109:,.28 crore in the State

Chhaltisgarh, <241.00 crore in
State of Odisha.{40.1.1 crore
thc State ofJharkhand.
(ii) dcmands of {587.72 crore hl
DVC fbr supply of electricitl.

Qualified Opinion

No. r.i) and (ii) repetitivc ancl

Continuing fionr th,;' F Y l0l l- I l.

l()

!)i

the

in

]'Jo. (i) and
( )ontinuing from

repetitive and

FY 2012-r3.

')/es, the impact has been quantified
try the Ar-rditors.

In respect ol items stated at (i) & (ii),
t he Company's vie.,v is that these

cascs arc sutr-jLrdice fbr a long time:

:rnd pending for adjudication befbre
the various judicial authorities. The

rJispLrted demands, contested on valid
ilnd bonafide grounds, have been

rlisclosed as contingent liabilities as it
is not probable that prcsent
obligat'ons exist as on 3 l"March.
):.021. ln respect of item (i), the
{Jompany has dcposited an amount of
iI160.80 crore under the Settlement of
lDispute, 2020 scheme brought b),

l[)irectorate of Commercial Taxes.
(.iovcmment of West Bengal fbr
settling entry tax dispr"rtes in the Statc
of West Bcngal. In respect of item (ii)
IDVC filed its Retail Tarif-f
,,\pplication in November. 2020 alons

"vith 
application fbr Alrnual Revenue

f(equirement before the Jharkhand
Electricity Regulatory

r.lor-nmission fbr the pcriod of 2006-
rll adiustment of Revenue
t.laplSurplus in the period of 2012-li
to 2014-i5. The Company has alscr

flled their objections on 28.12.2020
to thc aforesaid Application of DVC.

Yes, the irnpact has been

quantilied by the Auditors.

In respect of iteiits stated at (i) &
(ii). the Company's ,,ier,,' is that

al'
is

these cases are sub-judice iol' .'i

long tirne and pendinu lbr
adjudication before the variotts
judicral authorities. The dispr.rted

demartds. contcsted on valicl ltnd

bonallde grounds. ltar e bcctt

disclosed as contingent liabilities
as it is irot probable that present

obligrltions exist as on 3l"lVlarch.
2021 In respect t:l iiern (i)" tlre
Cornpany has deposited an

amount of tl60.B0 crore Ltncler

the Settlement ol' Dispute. 1020
scherne brought b1 Directolate of'
Corntnercial Taxe:;. (lovernnrcnt

of West Bengal Ibr settling erttrr,'

tax disputes in the State ol \\ est

Bengal. In respect of itcnr (ii)
DVC flled its Retaii IaritF
Applrcation in Novcrnber. l02i)
along rvith applicalion ibr Annual
Revenue Rccluirement befbre the

Jharkhand Siate: L.lectricitl
Regulatory' Cornnrission tbl the
pcriocl of 2006-07 to l0l I - 1 l
ancl rllso seeking acliustnrcnt ol
Rcvenue Gap/Surplus in thc
perioil of 201 2- l.l to 201-1- I -i.
The L'ompany h.'rs also fllcd thcir'
objections on 28. 2.1010 to the
:rtbresaid Applic4q! !{ Dl C,

II

7'1*.'
{,1 i
"i. it1fll !

a .t.t\'''-'--

i,t!"\.

l: . \-\'t+:ii+-J-- 
:

\'r'-. \\
-." r^ 1 l' 1!\j"r!il oli -a

i . 'i 
{:l

i #li *'
/ t'; it

&;
rF
'6



; ( i) l'Ia*r:reitlcrrttri rr{ irnati**
or, {he i*:pact uf auilitr

: esl,imate thlc ii:ipac,t, ti:.€,!iso!!$
i {,,". +t-,.i lrrr'the s:lill*i1 ..-- - -'.---i,.'.,,

( iii ) i"uditc rs? C{)nrnlii}r}{s $n
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rDBr rnusteership selni'irces Ltd
CIN : U659911'4H2001G;OI lt31 1s4

2858',t I ITSL / OPR I 2CtZl'22

10Jurr-20.11

To
The [:]oard of Directorr.;

Steel AuthorilY of India Limited

lspat Bhawart

Lodi Road

NewDelhi-110003

Re: Ce(ifI;ate for re(t!:i!!t and notirlq information under Requlation 52(5) 0f the sE:Bl (Listing

ouriggr.ll)nr r.d Di,;closure Requrrements) Requlations, 201 5

Sir,

This is t' ce(ify that, w*l, lDBl Trusteeship Services Limited, Debenture Trustee hereby confirm

that we l^rave, received arnrj noted the rnformation, as specified under regulation 52(4) of Securities

and Exchange Boar,c c)f lndia (Listirg obligations and Disclosures Requirements) Regulation

20115 (,,Fl,egulations") prc,vided to us; byiiu.r nutrlority of lndia Limited ("the Company") forthe

year ended lVlarch 3'l , ii:!.021

Thi.; certificate is beingl issued pursr:ant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onw,ariil rsubmission to Stock Exchange(s) by ihe Company'

Thanking You,

Yor,rrs faithfully,

For lDBl Trusteeship Sien'ices Limi'[ed

.t
'r\, l,r.{'C!-

ll)r' -/\'\ z' )/-
Authori:sed SignatorY

R,egd. Office : Asiilrt

Tel. : 022 - 40807000 I

':)uilding, Gro lnd Floor,

l:ax : 022'6631 L776
\/Vebsite :

i7 R. Kurnuni Marg, Ballard Estate, Mrlmbai - 400 001

I Email : iisl@idbitrustee.com I resporrse@idbitrustee'com

www. idbitrustee. com



Press Release

o SAIL rEarns net profit of Rs,3850 Crore in FY2l, posting more than 90% growth

c Comp,,any's borrowlngs reduce by Rs 16,tr31 Crore during F}2l

Nerv Delhi, lllth June, il.Qt}l: Steel .Authority of India Lirnited (SAIL) has announced the

companl,'s annual as ivell as Ibur1h quarter performance fbr the flnancial year FY 2020-21

(FY21) on l0tl'.lune,2102l SAIL has exhibited strong perlormance in all paramelers in FY2i

despi*:the unprecederLtetjl challenges posed by the Covid-19 pandemic.

While commcnting c,n the company's performance during FYzl, Smt. Sorna Mondal,

Chairman, Sltll said, "'Ihe production performance and financial performitnce of the

compamy have improve,d lnand-in-hand during the year. 'Team-SAIL' rvorked committedly

notwithstanding severe and unforeseen challenges posed by the pandemic of Covid-19

especiially duriing the flLrst half-. The s*cond half sar.v buoyancy in steel demand on the back of
recovering ec,rnomic acr:i.vities. With the government also putting thrust on itrfiastructure

spending, we focusecl on scaling up market driven products along rvith improvement in

operational efliciency. rvhich helped [he company deliver a notewofthy performaitce".

Key highlighls of SAI.I-'s performance in FY 2020-21and Q4 FY'21
> UBII-DA of Rs. I ::i740 Crore and Profit After Tax (PA f ) of Rs. 3850 Crore in FY21

> UB ITDA of R:;. 6 47 1 Clrore and Profit After Tax of Rs. 3444 Crore in Q4FY2 1

> Net dcbt (Non IndAS) decrcased by Rs. 16,131 Crore to Rs..15,350 Crore (as on

3 I .03. 102 I ) durirrrg FY 2020-:2 1 .

> r\chie','ed highesl ever quarterly hot metal, crude steel and saleable steel production ol

4.98 N'IT,4.56 MI and 4.42 MT respectively during Q4FY2l; registered a 8o/o, 6%o

and ll'% growth iin lhese categories over CPLY

> Clockt:d best e,ver annual salt:s at 14.94 MT; a grorvth of 5%o over CPL\'

> Achie'l,ed besi: e'vr:r qusfi.rl'y sales perfbrmance of 4.35 MT sales in Q4FY2l, a

growth of l60/o ovt:r CPLY

*llIT is; ,ViIIion'l-onnes, unletts specirted ot,lrcrwise

ISAIL's Fintncial Performance at a glance

*All.figures itt Rs. crore

i F\' 21 i F\'20 , ul, (.irowth Q{ F!'21 Q1

3 85 r:) 2022 2125 26.1

311 1

1i 184

6r025-

687,)

13't'40

-i r,f

t).2

-6.4

PBT n7 4608 4t81

BBIT'DA 22.8 6473 6917

23166 16024 4 1.6



Chairrrran acldcd, "As the country i:; braving the second rvave of Covid-19, \\'e Are doing

every loit to fa;e the chalrlenges and nraintain the momentum. Our priority' remains to increase

volumes, with emphasis on enhancir-rg the share of value-added products, in landem rvith

market requirements lvltile continuiously bringing in systemic improvementsl across the

organization".

sA I L/I'R/202 I -"^1.2 I II Date:10.06.2021
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STEEL,AUTHORITY OF INDIA LIMITED
CIN: L271 09DL1 973GOl 006454

RE(;IS,TERED OFFICE: ISPAT BHAWAN, LODI ROAD, NEW DELHI - 1 10 003

Tet: +{r1 11-2436'74g1 , Fax: +g1- 11 243670',15, E-mail: investor.relation@sail.in, website: www-sail.co.rn

Extract of StaLndalone ,Aurlited Financial Results for the Quarter and Year ended 31't tVl;lrch, 2021 
l

{ CI ore unless stated PlhejWfCg

Particulars;

STANDALONE
Quarter ended

31't March,
2021

31't December,
2420

31't March,
2020

Audited Unaudited Audited

23286.00 1 9832.93 16171 .79

lot 4774.90 3642 43 4952 93

and 4608 46 3644 91 4181.17

and /
3443 80 1283.17 2725 16

:3711 .51 1293 2)O 21595.86

4130 53 4130 53 4130.53

8.34
834

3.1 1

3.11
660
660

Total lncorne frorn Operations

Net Profit / (Loris) for the period (before Tilx E.xceptional and
Extraordinary it,3rns )

Net Profit / (Lo$s) for the period before I ax rlafter Exceptiorral

/ or Extraordinurry rtems)

Net Profll / (Lo$s) for the period after'[ax (after Exceptiona]

Extraordinary items)

Totrl C"rrf"ehil* lnco-;re (Losr'f"r 'l"t f,"rnd f"rp,isrg
Profit / (Loss) for the period (after tax) ar'\c cther Comprehensive

Paid-up Equity Share Capital (Face ValLre ol ? 10/- each)

Reserves excluoing revaluation resen/e

Earnings per equity share (of <101 each) (not annualised)

1. Basic (t)

Extract of Consolidated lrudited Finanr:ial Results for the Quarter and Year ended 31"t
t(

Particu lars

Total lncorne f 'onr Operations

Net Proflt / (Loss) for the r:eriod (befcre 1 a;<, Exceptional :rnd

Extraordinary tems )

Net Proflt / (Loss) for the
/ or Extraordinary items)

period beforr-. T:rx (zrfter Excepticrral

Net Profit,/ (Lcss) for the period after Tia) (itfter Exceptioni:,|

or Extraonlinary items)

Total Comprehensive lncDme / lLoss) for tire period [comp'ising
Proflt / (Loss) lor the perir:d (af1er tax) ard other Comprehensivt

I4L/.r

Paid-up Equitr,r Share Capital (Face \/a utr of ( 10/- each)

Reserves exc udrng Tevaluation reser'/c,

Earnings per i:quity shar€i (of <'101 eachl (rrot annualised)

1) The above Firrancial Results have been re\/i()wecl by the Audit Committee and approved by the Board of Directors at their resl)ectlve meet ngs herld on 1Otn

June,2021.

2) The above is itn extract of th(| detailed fornral of iaudited Frnarr:ial Results for the Quarter and Year ended 31"t March, 202', ft ed with the Stock E:xchanges

on the Stock Exchargewebsiter,r of NSE anrj BSE: at \rtwv nsein,lia.com and wvwv.bseindia.com respectvely and unrler the lnvestor Relations secticn on the

s websiite www sail.co.in

3) TheBoardof Direotorshasr<1oommendedflrral dividend@t1 S0perequityshareof {10eachie 18'T"onthepadupsharesapltal of theCompanyforthe

Financial Year2020-21 subject to approva of ll-re shareholders r the ensuing Annual General l\4eetrng,lf the Company

For and on behalf rlf Bcard o1 Directors

CONSOLIDATED
Quarter ended

3'l "t March,
2021

31"t December.
2020

31't March,
20?0

Audited Unaudited Aud ited

23284.89 19835 71 1e;17 1 .83

lor
4827 41 3812 20 487 4.71

and 4660 97 381 4 68 4102 95

and /
3469.88 1468 20 2647 52

VC 3749 71 1431.25 2623.85

41 30.53 41 30 53 41 30 53

840
8.40

6.41
6.41

I ' ',,

(Amlt Sen )

Director (Finance)

Place. New Delhi

Dated: 1Oth June,

69'l 10 02

31 70 66

4130 53

March,202'l

61664 16

7147 .22 4073 34

2146 74

41 30 53 4130 53

4127 5 69 37375.70

4130 53

6879 03

3850 02

39364 35

3f iMarch,

2021

Audited

69113 61

212071 l

10 04
10 04

Sl. No

,1

2

3

4

5

6

7

8


