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STATE BANKOF INDIA

25.10.2019
CC/S&B/SN784

Shares & Bonds Dept,
Corporate Centre,
l4thFloor, State Bank Bhavan,

Madame Cama Road,

Mumbai - 4OOO21,lndia

The Managing Director
National Stock Exchange of lndia Ltd.

Exchange Plaza,Sth Floor, Plot No. C/1,
G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

SUb: WORKING FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2019

ln terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (the "listing regulations"), we fonryard herewith copy of the working
financial results of the Bank along with the Limited Review Report for the quarter/half
year ended 30.09.2019 approved by the Central Board of the Bank at its meeting held
at Mumbai on 25.10.2019.

The Board meeting started at 10.30 a.m. and concluded at 13.30 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithfully,

lq-U\,*ta, .

Sanjay M Abhyankar
Vice President Compliance- Company Secretary

Encl: as abovem
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Notes on Standalone Financial Results

I The financial results have been drawn from financial statements prepared in accordance
with Accounting Standards (AS-25) on 'lnterim Financial Reporting'.

2 The above financial results have been reviewed by the Audit Committee of the Board at
their meeting held on October 24, 2OI9 and approved by the Board of Directors at their
meeting held on October 25,2019. The results have been subjected to a limited review by
the Statutory Central Auditors.

3 The financial results for the quarter and half year ended September'30, 20tg have been
arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and lnvestment Depreciation/provision on the
basis of prudential norms and directions and approval issued by the RBl. Provisions for
Contingencies, Employee Benefits including provision for wage revision, Direct Taxes
(after adjustment for Deferred Tax) and for other items / assets are made on estimated
basis,

The above results for the quarter and half year ended September 30, 20L9 have been
prepared, following the same Accounting Policies as followed in the annual financial
statements for the year ended March 3I,20L9.

RBI Circular DBOD.No.BP.BC.L/21,.Q6.2OL/20L5-LG dated July 01, 2015 on 'Basel ilt
Capital Regulations' read together with RBI Circular No. DBR.No.BP.

8C.80/21.06.20L/201.4-15 dated March 3I, 20L5 on 'Prudential Guidelines on Capital
Adequacy and Liquidity Standards Amendments' requires Banks to make applicable Pillar 3
Disclosures including Leverage Ratio and Liquidity Coverage Ratio under the Basel lll
framework. These disclosures as of September30, 2019, are placed on the Bank's Website
http ://www.sb i.co. i n.

6 As per RBI Circular no. DBR.No.BP.L5L99/2I.O4.048/201.6-17 and
DBR.No.BP.I}O6/21.04.048/20L7-IB dated June 23, 2OL7 and August 28, 2017
respectively, for the accounts covered under the provisions of lnsolvency and Bankruptcy
Code (lBC), the Bank is holding total provision of < 22399 Crore (89.63 Yo of total
outstanding) as on on September 30, 2019

7 The bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBOD.No.BP.BC.85/21..06.2OO/2O13-14 dated January 15,20L4 and is holding a provision
of t 109.89 Crore as on September 30, 2019.

8 The bank has made a provision of t 996 Crore for quarter September 30, 2019
(Total cumulative till September 30, 2019 { 7635.41. Crore) t rrears of wages due

5
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for revision w.e.f. November OL,2Ot7
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L2 The Government of lndia has pronounced Section LL5BAA of the lncome Tax Act, 1961
through Taxation Laws (Amendment) Ordinance, 2OL9. Bank continues to recognise the Taxes
on lncome for the quarter and half year ended 30th September, 2019 as per the earlier
provisions

r.3 Provision Coverage Ratio as on September 30, 2019 was 8L.23 %

1,4 Number of lnvestors' complaints pending at the beginning of the quarter was 06. The Bank

has received 64 lnvestors' complaints during the quarter ended on September 30, 2OI9. 70

Complaints have been disposed off during the quarter. There is NIL pending lnvestors'

complaints at the end of the quarter ended on September 30, 2OI9.

15 The figures for the quarter ended September 30, 20L9 are the balancing figures between

reviewed figures in respect of the half yearended September 30,2OL9 and the published year

to date figures up to June 30,2019.

t6 Previous period/year figures have been regrouped / recl
conform to current period classifications.

, wherever necessary, to

(-g
D{esh Kumar Khara

Managing Director (GB&S) Mana

For J.C. Bhalla & Co.

Cha Accountants

5fz
Rajesh Sethi

Partner : M. No. 085669
Firm Regn. No. 001111 N

shKu
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For Rao & Kumar
Chartered Accountants

(R&DB)

For Brahmayya & Co.

Chartered Accountants

11"t"*-)

N. Venkata Suneel

Partner: M. No.223688
Firm Regn. No,000511S

Rajn

Anirban Pal

Partner: M. No. 2L49L9
Firm Regn. No. 003089 S



For Chaturvedi & Shah LLP

Chartered Accountants
ForSKMittal &Co.

Chartered Accountants

For N.C. Rajagopal & Co.

Chartered Accountants

s
V andrasekaran

Partner: M. No. 024844
Firm Regn. No. 230448 S

For Karnavat & Co.

Cha Acco untants

B. Doshi

Pa r: M. No. 1.17987

Fi n. No. 104863 W

For Kalani & Co.

Chartered ountants

For Ray & Ray
Chartered Accountants

K.G sh

Partner : M. No. 0059781
Firm Regn. No. 301072 E

For K.Venkatachalam Aiyer & Co.

Chartered Accountants

V4
Vitesh D. Gandhi

Partner : M. No. 1,1,0248

K. Juneja
Pa r: M. No. O13tt7

FirmRegn.No. 101720W/W100355 Firm Regn. No.001135 N

For O.P. Totla & Co.

Chartered Accountants

S. R. Totla
Partner: M. No. 071774
Firm Regn. No. 000734 C

For S. K. Kapoor & Co.

Chartered Accountants
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Partner: M. No. 070487
Firm Regn. No. 000745 C

For De Chakraborty & Sen

Chartered Accountants

Partner : M. No. 055317
Firm Regn. No. 303029 E

A Gopalakrishnan
Partner: M. No.018159

Firm Regn. No. 0046L0 S

For G. P. Agrawal & Co.

Chartered Accountants

Sj-a-.-

(lA'WA
Ajay Kumdf Agrawal

Partner: M. No. 17643
Firm Regn. No. 302082 E

:A-N
Srijit'Chakraborty I vik

Pa rtner
upta
No.077076

Firm Regn. No. 000722 C

Place: Mumbai
Date : October 25,zOLg
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The financial results have been drawn from financial statements prepared in accordance with

AccountingStandard(AS.25)on..InterimFinancialReporting''.

2. The above financial results have been reviewed by the Audit committee of the Board at their

meeting held on october 24,2019 and approved by the Board of Directors at their meeting held on

october 25,20rg. Thc results have been s'bjected to a limited review by the Statutory central

Auditor of the Bank

3. In accordance with SEBI regulations, for the purpose of consolidated financial results of the half

yearendedSeptember30,20lgminimumeightypercentofeachofconsolidatedrevenue,assets

and profits have been subject to limited review/audit'

4. The Unaudited consolidated Financiar Results of State Bank of India (SBI), include the results of

the following2g Subsidiaries, g Joint ventures and 17 Associates including 15 Regional Rural

Banks, referred to as the 'GrouP''

il

Sr
no.

Name of SubsidiarY

SBI Capital Markets Ltd.

2 Ltd.

Lrd.J

SBICAP Securities

(International)

Private Ltd'
4

SBICAP Trustee ComPanY

ank Llc , Moscow

SBICAP (UK) Ltd. Bank SBI Botswana Limt

SBICAP Ventures Ltd.

SBI DFHI Ltd. SBI Canada Bank

Ltd.

5

dia (California)

olutions Pvt. Ltd.

6

SBICAP (SingaPore) L

State Bank of India (UK)
icos Limitada

1

Ltd Lrd.

Ltd PT Bank SBI Indonesta

8.

Ltd.

14. CompanY Ltd

9

SBI Global Factors

28.

N

l0
SBI Infra Management S

11

SBI Mutual Fund Trustee

Sr
no

SBI Payment Services Pvt.

12

rd.

13

SBI Pension Iiunds Pvt

SBI Life Insurance ComPanY

15.

Name of SubsidiarY

SBI Cards and PaYment Services

SBI General Insurance

16

t'l
SBI-SG Global

18.

SBI Funds Management

SBI Funds Management

t9

CompanY Pvt

Commercial Indo B

20

Securities Services Pvt

2 I

Lrd

22

23

State Bank of In

Limited.

24

Pvt. Ltd.

25

State Bank of India Serv

26.

SBI (Mauritius)

2'7 Nepal SBI Bank

ted

Nepal SBI Merchant ng ted



Sr
no.

Name of Joint Venture

2

I C - Edge Technologies Ltd.

Ltd

SBI Macquarie Infrastructure Management

J

t2

Pvt. Ltd.

13

SBI Macquarie Infrastructure Trustee Pvt.

4

1

Pte. Ltd.

Name of Joint Venture

I

6.

,7

Name of Associate

Macquarie SBI Infrastructure Management 8

Andhra Pradesh Grameena Vikas Bank

Sr
no.

J

Arunachal Pradesh Rural Bank

Sr
no.

Chhattisgarh Rajya Gramin Bank
2. ll

Ellaquai Dehati Bank4

5

5

6

Meghalaya Rural Bank

Mizoram Rural Bank

9 Purvanchal Bank

1

5. The audited financials of 2 Subsidiaries and I Associate, Limited reviewed financials of

l0 Subsidiaries, I Joint Venture and 6 Associates are included in the consolidated financial results.

6. The financial results of the Group for the quarter and half year ended September 30,2019 have

been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard

Derivative Exposures, Restructured assets and Investment Depreciation/provision on the basis of

prudential norms and directions and approval issued by the RBI. Provisions for Contingencies,

Employee Benefits including provision for wage revision, Direct Taxes (after adjustment for

Deferred Tax) and for other items / assets are made on estimated basis.

Macquarie SBI lnfrastructure Trustee Ltd.

Madhyanchal Gramin Bank

8

Oman India Joint Investment Fund

Management ComPanY Pvt. Ltd.

Nagaland Rural Bank

Oman India Joint Investment Fund

Trustee CompanY Pvt. Ltd.

Jio Payments Bank Ltd.

Sr
no.
l0

Name of Associate

Utkal Grameen Bank

The above results for the quarter and half year ended September 30, 2019 have been prepared,

following the same Accounting Policies as followed in the annual financial statements for the year

ended March 31,2019.

Uttarakhand Gramin Bank

Jharkhand Rajya Gramin Bank

14.

Saurashtra Gramin Bank

15

Rajasthan Marudhara Gramin Bank

8.

Telangana Grameena Bank

The Clearing Corporation of India Ltd

As per RBI Circular no. DBR.No.BP.l5199l2l.04.04812016-ll and

DBR.No.BP.1906121.04.048l20l7-18 dated June 23, 2017 and August 28,2017 respectively, for

(lBC), SBI isthe accounts covered under the provisions of Insolvency and Bankruptcy

holding total provision of INR 22,399 crore (89.63 o/o of total outstanding)

201g
N

September

M

30,

h-

l6
1',l Bank of Bhutan Ltd.



9 SBI has made a provision of INR 996 crore for quarter ended September 30, 2019 (Total

cumulative till September 30,2019 INR 7,635.41crore) towards arrears of wages due for revision

w.e.f November I ,2017.

10. As per NCLT order pronounced on June 04,2019 SBI Business Process Management Services

Private Limited (a subsidiary) has been amalgamated with SBI Cards and Payment Services Private

Limited (a subsidiary) w.e.f. April 01 ,2018 with the latter being the surviving entity. SBI's stake in

SBI Cards and Payment Services Limited remains unchanged at74.00o/o.

The name of SBI Cards and Payment Services Private Limited has changed to SBI Cards and

Payment Services Limited w.e.f 20.08.2019.

ll. During the month of June 2019, SBI Capital Markets Limited. (a subsidiary) has infused share

capital of GBP 2 lakh equivalent to INR L7J crore in SBICAP (UK) Limited (a step down

subsidiary). The stake of SBI Group in SBICAP (UK) Limited remains the same.

During the month of August 2019, SBI Capital Markets Limited. (a subsidiary) has infused share

capital of INR 10.40 crore in SBICAP Ventures Limited (a step down subsidiary). The stake of

SBI Group in SBICAP Ventures Limited remains the same.

12. During the period, SBI has infused additional capital of INR 49.92 crore in Utkal Grameen Bank

(an associate). The stake of SBI Group in Utkal Grameen Bank remains the same.

13. In accordance with notification issued by Govt. of lndia, the following amalgamations have taken

place in between the Regional Rural Banks (RRBs) sponsored by SBI and RRBs sponsored by

other banks :

The details of amalgamation of RRBs, where the transferee RRBs are not sponsored by SBI are as

below:-

Name of transferor
RRBs

Effective Date of
Amalgamation

I

Pragathi Krishna
Gramin Bank
Kaveri Grameena
Bank

Sponsor Bank
of transferor

RRBs

Canara Bank

State Bank of
India

New Name
after

Amalgamation
of RRBs

Karnataka
Gramin Bank

Sponsor
Bank of

transferee
RRBs

Canara Bank 'eI

N

,2019





16. previous period I year figures have been regrouped/reclassified, wherever necessary' to conform to

current period classifi cations.

I
v#r*

pinesli:Kumar Khara

Managing Director

(GB & S)

g Director

(R&DB)

In terms of our RePort of even date

For |.C. Bhalla & Co.

Chartered Accountants

Raj

hairman

\nt
Rajesh Sethi

Partner

M. No.085669

(Firm Regn. No. 001111N)

Place: Mumbai

Date: October 25,2019



To
The Board of Directors,
State Bank of lndia,
State Bank Bhavan,

Madame Cama Road,
Mumbai- 40O02L

1"

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial Results
of State Bank of lndia for the Quarter and Half year ended September, 2019

lntroduction
We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of State Bank of lndia ("the Bank") for the quarter and half year ended September 30, 20i.9
('the statement') attached herewith, being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Regulations"). The disclosure relating to'Consolidated
Pillar 3 as at September 30, 2019 including leverage ratio and liquidity coverage ratio under
Basel lll Capital Regulations'has been disclosed on the Bank's website and in respect of
which a link has been provided in the aforesaid financial results and have not been reviewed
by us. The Statement is the responsibility of the Bank's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

Scope of Review
We conducted our review in accordance with the Standard on Review Engagements (SRE)

24L0, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of
the Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review is limited primarily to inquiries
of the Bank's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The financial results incorporate the relevant returns of 42 domestic branches reviewed by
us,38 foreign branches out of which l-5 were reviewed by the Local Auditors of the Foreign
Branches and 23 certified by respective branch managers. The financial results also
incorporate the relevant returns of Central Accounts Offices and Global Market Unit. ln the
conduct of our review we have relied on the review reports in respect of advances and non-
performing assets certified by the Branch Managers of the bank of 1,806 branches and
21552 unreviewed branches. These reviewed reports cover 62J1% of the advances portfolio
of the bank and 78.06% of the non-performing assets of the bank.

Conclusion
Based on our review conducted as above and subject to limitations as mentioned in Para 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results including notes thereon prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
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guidelines/prudential norms issued by the Reserve Bank of lndia in respect of incorne
recognition, asset classification, provisioning and other related matters.

For J.C. Bhalla & Co.

Cha Accountants

Rajesh Sethi
Partner: M. No. 085669
Firm Regn. No.001111 N

U Dl N : 190856694444DJ6004

For Chaturvedi & Shah LLP

Cha Accou ntants

Vitesh D. Gandhi
Partner: M. No. 1,L0248

Firm Regn.No. L0L72OW /W 100355
U Dl N : 19110248AAAACO4760

For O.P. Totla & Co.

Chartered Accountants

For Rao & Kumar
Chartered Accountants

For Brahmayya & Co.
Chartered Accountants

n'*'r<-t*zJ
N. Venkata Suneel

Partner; M. No. 223688
Firm Regn. No.000511 S

U Dl N :1922368844AA8T4018

For Ray & Ray

Chartered Accountants

K.K. osh
Partner : M o.0059781
Firm Regn. No. 301072 E

U Dl N : 19059781-AAAABF3348

For K. Venkatachalam Aiyer & Co.

Chartered Accountants

Anirban Pal

Partner: M. No. 2I49L9
Firm Regn. No. 003089 S

U Dl N : 19214919AAAAC17457

ForSKMittal&Co.
Chartered Accountants

M. K. Juneja
M. No.073177

Firm Regn. No.001135 N

U DIN : 19013 117AAAAA|5258

For N.C. Rajagopal & Co.

Chartered Accounta

s d rasekaran
Partner: M. No. 024844
Firm Regn. No. 230448 S

U Dl N: 19024844AAAADK5254

For Karnavat & Co.

Cha Accounta

oshi
Pa No. 117987

Fi No. 104863 W
UDI 1911787AAAA8O3687

For Kalani & Co

Charte nts

u pta

\Nf
S. R. Totla v__-

Partner : M. No. 071774
Firm Regn. No. 000734 C

U Dl N :1907177 4AAAAAZT 946

For S. K. Kapoor & Co.

Chartered Accountants

d-
Sa Ka

Partner: M. No. 070487
Firm Regn. No. 000745 C

UDIN : 19070487AAAAAA3464

For De Chakraborty & Sen

Chartered Accountants

Srijit akraborty
Partner : M. No. 055317
Firrrr Regn. No. 303029 E

U DIN : 19055317AAAACM6893
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A Gopalakrishnan
Partner: M. No.018159

Firm Regn. No. 004610 S

U Dl N : 19018159AAAAAH3624

For G. P. Agrawal & Co

Chartered Rccountants

Ajav Agrawal
Partner: M. No. 017643
Firm Regn. No. 302082 E

U DIN : 19017643AAAAGM9373

Partner: M
Firm Regn.

. 077076
000/22c

Place: Mumbai
Dated: October 25,zOLg

U Dl N : 19077076AAAAAR5745



J C. BHALLA & CO.
CHARTERED ACCOUNTANTS

HEAD OFFICE i B-17, Maharani Bagh, New Delhi- 110065

Tel.:+91-11-41551155
E-MAIL : taxaid@jcbhalla.com

lndependent Auditor's Review Report On quarterly and year to date Unaudited Consolidated

Financial Results of State Bank of lndia pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
State Bank of lndia,

State Bank Bhavan,

Madame Cama Road,

Mumbai- 4OOO2I

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of State Bank of lndia ('the Parent" or'the Bank') and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), its jointly controlled entities and its share

of the net profit/(loss) after tax of its associates for the quarter ended September 30, 2OL9

and for period from April L,2019 to September 30, 2OL9 ("the Statement"), being submitted

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations , 2015, as amended, except for the disclosures

relating to consolidated Pillar 3 disclosure as at September 30, 2019, as have been disclosed

on the Bank's website and in respect of which a link has been provided in the Statement and

have not been reviewed by us.

The Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting"

("AS 25") prescribed under Section 133 of the Companies Act, 2013, the relevant provisions

of the Banking Regulation AcI, 1949, the circulars, guidelines and directions issued by the

Reserve Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting

principles generally accepted in lndia, Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24J.0 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (S) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

l. Subsidiaries:

2.

3

4 SBICAP Ventures Ltd.

5

6

7

8

9

l0
IL
12.

13

SBI Pension Furrds Pvt Ltd.

SBI Life Insurance Company Ltd

SBI Capital Markets Ltd l5

SBICAP Securities Ltd

SBI General Insurance Cornparry Ltd

l6
SBICAP Trustee Company Ltd 17 SBI Funds Management Pvt. Ltd

l8

20

1 C - Edge Techrrologies Ltd

J

SBI Cards and Payment Services Ltd

SBI-SG Global Securities Services Pvt.

ll. Joint Ventures:

2

SBI Funds Management (lnternational)

Private Ltd.

19

SBI Macquarie Infrastructure Marragement

Pvt. Ltd.

Commercial Indo Bank LIc, Moscow

2t

SBICAP (Singapore) Ltd

sBrcAP (uK) Ltd.

SBI DFHI Ltd

SBI Global Factors Ltd 22.

SBI Infra Managernerrt Solutiorrs Pvt. Ltd 23

SBI Mutual Fund Trustee Company Pvt 24.

SBI Payment Services Pvt. Ltd

14.

Ltd

4

SBI Macquarie Infrastructure Trustee Pvt.

Barrk SBI Botswana Limited

8

l2

SBI Canada Bank

l3

14.

State Bank of India (California)

Macquarie SBI Infrastructure Management

15

t6

25

Nepal SBI Bank Ltd.

Pte. Ltd

Andhra Pradesh Grameena Vikas Bank

2. Arunachal Pradesh Rural Bank

J

4.

8

9 Purvanchal Bank

State Bank of India (UK)

State Bank of India Servicos Limitada

26.

lll. Associates:

SBI (Mauritius) Ltd

27

PT Bank SBI Indonesia

28

Chhattisgarh Rajya Granrin Bank

5

Nepal SBI Merchant Banking Limited

Ellaquai Dehati Bank

6.

Meghalaya Rural Bank

7

5

Madhyanchal Grarnin Bank

6.

Mizoram Rural Barrk

Macquarie SBI Infrastructure Trustee Ltd.

C)man lrrdia Joint Investment Fund

Management Company Pvt. Ltd.

Nagalarrd Rural Barrk

7 Oman lndia Joint Investment Fund

Trustee Company Pvt. Ltd.

Jio Payments Bank Ltd

l0
il

Utkal Grameen Bank

Uttarakhand Grarnin Bank

Jharkhand Rajya Grarnin Bank

Saurashtra Grarnin Bank

Rajasthan Marudhara Gramin Bank

l1

Telangana Grameena Bank

The Clearing Corporation of India Ltd

Bank of Bhutan Ltd.



5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Accounting Standard, RBI Guidelines and other
accounting principles generally accepted in lndia, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, except for the disclosures relating to consolidated pillar 3 disclosure as at
September 30,2019, as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us, or that it contains
any material misstatement.

We did not review/audit the interim financial information of 12 subsidiaries and 1 jointly
controlled entity included in the consolidated unaudited financial results, whose interim
financial information reflect total assets of Rs.2,09,114 crores as at September 30,20i.9 and
total revenues of Rs.l-6,782 crores and Rs.29,759 crores and total net profit/ (loss) after tax of
Rs'863 crores and Rs.1,866 crores for the quarter ended September 30,201,9 and for the
period from April t, 2019 to Septem b er 30, 2019, respectively, a nd cash outflow of Rs.1,264
crores forthe period from April t,20Lg to September30,20!9, as considered in consolidated
unaudited financial results. The consolidated unaudited financial results also includes the
Group's share of net profit/ (loss) after tax of Rs.2L crores and Rs.126 crores for the quarter
ended September 30, 2OI9 and for the period from April t, 201,9 to September 30, 20L9,
respectively, as considered in the consolidated unaudited financial results, in respect of 7
associates, based on their interim financial information which have not been
reviewed/audited by us. These interim financial information have been reviewed/audited by
other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and jointly controlled entities & associates, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results includes the interim financial information of L6
subsidiaries and 7 jointly controlled entities which have not been reviewed/audited by their
auditors, whose interim financial information reflect total assets of Rs.44,217 crores as at
September 30, 20L9 and total revenue of Rs.632 crores and Rs.L,3O3 crores and total net
profit/(loss) after tax of Rs.71 crores and Rs,215 crores for the quarter ended September 30,
2019 a nd for the period from April I,2019 to Septem b er 30, 201,9, respectively, as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results
also includes the Group's share of net profit/(loss) after tax of Rs.(23) crores and Rs.(13) crores
for the quarter ended September 30, 20L9 and for the period from April 1,,2OIg to September
30,2019, respectively, as considered in the consolidated unaudited financial results, in respect
of 10 associates, based on their interim financial information which have not been
reviewed/audited by their auditors. According to the information and explanations given to
us by the Management, these interim financial information are not materialto the Group.
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Our conclusion on the Statement is not modified in respect of the above matter'

For J.C. Bhalla & Co.

Rajesh Sethi
Partner: M.

o
.o

Chartered

U DIN : 19085669AAAADK3023

O.,

Place: Mumbai
Dated: Oclobe.tr a6,2ol1
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Firm Regn. No.


