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Dear Sir/Madam,

Sub: WORKING FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2019

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (the “listing regulations”), we forward herewith copy of the working
financial results of the Bank along with the Limited Review Report for the quarter/half
year ended 30.09.2019 approved by the Central Board of the Bank at its meeting held
at Mumbai on 25.10.2019.

The Board meeting started at 10.30 a.m. and concluded at 13.30 p.m.
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STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 400 021
UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS & LIABILITIES

¥ in crowe
Slendalane Consolidaied "
5. Paificulars Guarter ended Hall-Yeor ended Yeor ended Quarier ended Hali-Year ended Yeor ended
Ne. 30.09.201% 30042019 30.09.2018 30.09.2519 20.00.2018 3.03201¢ 30.09.2019 30.04.201% 30.09.2018 30.09.2019 30.07.2018 31632017
Unaudil Uncudife Unadil naudif Unaudils A noudiie: Uy d Unaudite Ui
]
18,688.97 18,176.28 20,588.43 34,865.25 36,457 88 7765111 18.733.40 17.997 .46 246312 3673106 38,.573.83 77.713.3
21,452.22 20,514.02 17.021.57 41.964.24 36,36333 7857978 2181708 20911.5% 17.305.53 4273070 37020.10 80,137.68
32,707.80 31.897.18 28,8708 4440488 57.223 .64 1,20,768.24 3197380 29,131L81 &4,761.22 57.41840 1.21.350.27
7.70%.13 10,201.43 22982 52 17.507.67 43.417.32
3,201.04 2788.07 488351 526435 11.843.14
&§5.77 870 B4 | 7548 SBa4 F0.66 127 .47 F03.54
Total Segment Revenus i 1’0.13 z lﬁ,&\'.‘l?.! B3.958.78 80,106.70 17417977 1.55.931 82 33504728
Less; infer Segment Revanue Bij astai e IR 58070 80448 1,553.78 1.635.69 484640
Net Segmen Kevenus | 7285078 | 7045323 | _ 4b.607.98 | | 27808257 | 83.278.08 7730222 | 172,625.57
S g o e e == ; N ; _ : o :

a(l) |Treasury operatl (befora lterms) 422591 291001 - 4,22053 267377 46,91 4,885 45 -6, 19674 6,593.12

a (i) |Add: Excepfional items 3.484.30 - 473.12 348430 473,12 £73.12 3,19097 - 456 48 3,190.97 46648 456,48
2 (jil} | Treasury operafions (afler exceplional ilema) 7.710.21 251001 50995 10.620.22 -5,74781 7,304.29 738545 287377 51339 10.060.£2 = 573045 7,059.60

b |Corporatef Wholesal mel - - 426511 -2.295.20 - 3,73755 -B.540.3] - 5,604,592 - 16.252.12 6.240.02 -2.221.12 - 3.63481 B.481.14 - 542581 - 15889.35
< |Refail Banking operati 4,807 52 4,467 47 4,898.18 9,275.21 £709. 96 1273051 483347 4.503.46 4,958.20 9.337.33 &774.17 12,837 52
d |Insurance Business 34884 54585 434,58 1.014.73 1.062.81 11481
= |Other Banking cperafion: BEI.53 B94.22 533.51 L7775 111168 220057
Ig:l Undliocated {belore excepiional fems) - 119279 - 1,019.78 -95533 -2.212.07 = L907.11 -3.252.63 -1, 19735 - 1.01955 - 954,51 221830 - 170897 -3,192.567

![EI Add: Exceplional llems - - 1.0B7 43 = 1,087.43 1.087 43 - - - - - -

f g! ! Unalioccted !uﬂ!r excaplionsl lfems) - 1.192.7% = I.D]vjf 132.10 -2.212.07 -B15.48 -2.165.20 -1,197.35 - 1.019.35 - 954.51 - 221650 - 170657 -3,192.67
Proifit/ [Loas) from Ordinary Activilies Sefore Tax 5.069.83 406322 1.812.48 9123805 - 544245 1.407.48 503542 5ATLET 1,950.34 11,512.1% -4,114.38 522048
Lesy: Tox expenze / [credi) 204810 1.751.02 BsTE| 3.799.12 = 1.511.47 74525 236947 230181 1.1¥8.78 4.490.50 - BO9.73 215141
Less: Exdroordinary Frofil/ (Lass) - - = = - 5 = . - . - S
Net Prafii/ (Loss) before share in profit of asseciales end minerly interest 301173 231230 FA4.87 53323193 -3,730.98 B862.23 3,44533 3,175.84 751.58 £.821.47 - 3,304.85 3,045.07
Add: Shore in prefif of i = 184 11430 &3.55 112.34 146,22 26148
Less: Share of minority 26857 339.54 23867 408.13 495.55 105071
Ned Profil/ (Loss) 3.011.73 231220 744,87 532393 =3,930.98 B852.23 3375.40 2.950.50 574.44 432550 -3,653.58 2.299.44

3 [Segmeni Asssh
a | Y fi 10.72.725.28 10,12812.50 11,28.189.14 10.72.725.36 11.28,189.14 10.02.841.57 10,47.89508 | 10.08.464.20 11.22.47698 | 10.47.89508 | 11.72.478.98 | 70.00.105:22
b _|Comporale/ Whelesele Sanking fi 10.40,508.25 | 10.55.673.66 7.0.222.01 95022201 | 113327113 | 10.65.23%.65 | (08006937 | 10.14.4%0.12 | 10.65.239.65 | 10.14.490.12 | 11.54.958.34 |
c _|Retall Banking operations 150957422 | 144708173 | 132357895 132357855 | 147167659 | 151220805 | 144895646 | 132582631 | 151220805 | 132382631 [ 149313912
o : =1 = =r 1,67.82935 1,58.608.32 1.36,092.50 1.67.835.35 1.36,092.50 1.53.355.50
e |Ofher Banking operciions - i 3675593 29.95607 40,338.97 259607 g Bel
I |Unallocated I 4542097 43,182.19 | 5519274 4318219 53.124.95 44.9589,12 43304.03 55,315.48 4330403 53,537 87
Tolal 36,78,000.57 | 358199488 34,85,572.25 34,78.000.59 34,85,5722% 34,50,914.25 3%.08,827.58 | 37.99.835.42 34.70,188.01 || 39,08827.58 | 3:70,18801 | 38.8B4£7.06
4 |Segmant Liobiillies
o |Tre erations %.40,685.50 B.97.65281 8,03.835.21 F.40,685.30 8.03.835.21 BaT911.49 F.30.840.08 B.FC.505.54 78177241 2.30,840.08 78177241 B.78.452.00
b _|Corporaie/ Wholesale Bonking operchions 10.75.834.39 11,17.840.48 10.53.567.38 10,75:834.29 10.53.567.38 11.4457202 109233587 | 1).32.21670 107138846 | 109733589 | 107138846 | 11.77,654601
€ |I¢ldl Banking of i 13,58,374.35 12.73,392.3 13,51.55236 13,58,374.35 13,51.55236 13,597,432 .28 13,72.334 467 12.88.963 75 13,63.417.65 13,72.534.67 13,63.617.65 14.04,530.51
d i Businesy | 5776285 1.,48.801.02 1.27,.305.66 157,742 85 1.97.305 58 1.43955.29
e |Olhes Banking operali . 30.50035 27,587 2244343 3050036 | 2 2944343 2 2445044 |
| |Unallocated 7703139 £8,533.58 58,213.84 77.031.39 58.213.64 6B,054.44 B4.173.69 75, £4,098.02 B4,173.69 4409802 7432715
g [Caplicl ond Reserves & Surplus 2.26,075.25 22255776 2,18,00170 22607526 2,15,?_9;}0 22091382 zwm 2.36.7:30, ‘pm.mas 24048003 2.27.562.38 234,495,485
fobed 367800087 358137686 | 3435 MMMMMd 67018801 || 3308597.58 | 347018801 | 3088844705

" segmant Ka! Retults are enivad offer faking fre efech of Trandsr Pieing.



STATE BANK OF INDIA
CORPORATE CENTRE. MUMBAI - 400 021
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30™ SEPTEMBER, 2019

Standalone Consalid ] - h‘m
s- Pariculars Guarier ended Hall-Year anded Year anded Guarier anded - Hall-Tear endea Vear ended
No. '30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.07.2018 31.032079 30.09.2019 30.06.2017 30.09.2018 30.09.201% 30.09.2018 31.02.2019 |
‘Unaudi!zg! {Unoudited} Unaudite: (Unaudited) !\Jnmdiedl ‘Audlhﬂ Unaudiie: Unoudite: Unan Incudite [Ausdit
1 [inferest eamed (a}rb)+Hc)+(d) 44,312.3% 62.637.81 58,793.48 1.24,950.20 1,17.406.4 2,42 BEB.4S 67.356.24 45,594.42 £1.424.85 1.32,750.64 1,22.427.35 2.53.322.14
(a) |inferest/ discount on ad / bills 45.242.45 43,863.40 38.326.50 5%,105.85 77.191.98 1.61,640.23 46,575.64 45,177.78 3947593 91.753.42 79.392.83 1.66,124.58
Income on investment 16.701.20 16,955.08 19,080.4& 33.656.28 37.667.97 74,406.16 18,399.94 18,587.43 20.541.11 36,987.37 40,435.08 80,2435
c) |inferest on balances wifh Resarve Bank of India and other infer-bank funds 84493 390.19 229.26 1.235.12 47385 1.179.07 877.81 42209 261,11 1.299.90 542.10 1.324.76
(d) |Others 1.523.81 1.427,14 1.157.26 2.952.95 2.272.86 5.643.19 1.502.85 1.407.12 1.148.70 2.909.97 2.257.34 5.629.29
2 |Ofher income 8,538.39 8,015.42 7,814.50 1455381 14.493.99 35.214.34 21,991.67 17,483.64 17.875.37 39.475.33 31.468.78 74.898.74
3 |[TOTALINCOME [1)+(2) 72,850.78 70.653.23 £6,607.98 1.43.504.01 1.32,100.65 2.78,082.9% 89.347.91 83.278.08 7930222 || 1.72.6359% | 15429613 3.30,220.88
4 [interest expended 39,712.07 39,499.02 37.887.79 79.411.09 74,902.61 1.54,519.78 40,105.10 40,139.31 38,268.74 80,244.41 75.541.01 1,55,887.48
§ |Operaling expanses (e)+{7) 18.424.25 17.708.05 14,375.89 34,132.30 32,880.61 49,887.73 32.757.93 28.213.19 27.279.13 40,971.12 51.586.28 1.14.800.31
e} |Employee cost 11.302.59 10.918.09 9.696.37 22.220.68 19.404.79 41,054.71 12,052.37 11,608.23 10,345.80 23,660.60 20.693.00 43.795.01
Other operofing expenses 7.121.66 6.789.96 6,679.52 13.911.62 13,475.82 28.633.02 20.705.56 16.604.96 16.932.33 37.310.52 30,873.28 71,005.30
& [TOTAL EXPENDITURE (excluding provisions and gencies) (4)+(5) $B.135.32 57.407.07 54,283.48 1.15.543.39 1.07,783.22 2,24.207.51 72.843.03 48,352.50 45.547.87 1.41.215.53 1.27.107.29 2.70.667.77
7 |OPERATING PROHT (belore provisions and confingencles) {3)-(¢} 14.714.46 13.246.18 12,344.30 27 960.42 74.317.43 5387548 16.484.88 14.925.58 13.754.35 3141046 27,188.84 59,553.11
8 |Provisions {other than tax) and canlingencies (net of wiite back) 13.138.93 9.182.94 12.072.17 22.321.87 31.32043 53.828.55 13.640.53 9.448.71 12.270.49 23.089.24 31.769.70 54.799.11
---of which provision: for non-performing assef: . 11.040.72 11,648.45 10,184.50 22.689.17 23.222.40 54,527.06 1139487 11.855.24 10,381.31 23.252.11 23,596.26 55.253.57
9 |Exceplional iilams 3.484.30 - |,560.55 3.484.30 1.560.55 1.560.55 3,190.97 - 466,48 3,190.97 46648 46648
10 [PROFIT/ [LOSS) FROM ORDINARY ACTIVITIES BEFORE TAX [7)-[B)*(7) 5,059.83 4,063.22 1.812.48 9,123.08 -5,442.45 1.607.48 6.035.32 5.476.87 1.950.34 1151219 -4.114.38 522043
11 [Tax expense/ (credi) 2.048.10 1.751.02 867.81 3.799.12 -1,511.47 74525 2.389.49 2,301.01 1.198.76 4.690.50 - 80973 2.151.41
12 NET PROFIT/ (LOSS) FROM ORDINARY ACTIVITIES AFTER TAX (10)-(11) 3011.73 2312.20 944.87 532393 -3,930.98 B852.23 3,645.83 3.175.86 751.58 482145 -3.304.65 3.069.07
13 |Extracrdinary ifems (nef of fax experss) - - = - - - - - - - - -
14 | NET PROFIT/ (LOSS) FOR THE PERIOD [*2)+(13) 3011.73 2.312.20 944.87 532393 -3,930.98 B42.23 3,645,853 3.175.86 751.58 4.821.69 -3,304.65 3,069.07
15 |Shore in profit of associotes S s - i i -186 11420 £3.55 11234 146.22 281.48
16 [Share of minority ; 268.57 339,56 238.67 608.13 495.55 1,050.91
17 [NET PROFIT/ (LOES) AFTER MINORITY INTEREST (14)+(15)-[16] 2.312.20 862.23 | 3,375.40 2.950.50 57648 532550 .3,653.98 2.299.64
18 [Paid-up equily share copital (lace value of T1/- each) 892.46 892.46 892.46 892.46 892.46 B4 892.45 B92.4& 892.46 892.46 892.46 §92.46
19 luding revaludli 195,367 .42 2.08,949.24
20 |Analylical ratios
(1} _|Percentage of shares held by Gavemmaent of Indio 57.13% 57.13% 57.70% 57.13% 57.70%| 57.13% 57.13% 57.13% 57.70% 57.13% 57.70% 57.13%
(i} |Copital adequacy ratio (Basel 1) 13.59% 12.89% 12.61% 13.59% 12.51% 12.72%
(s) CET 1 raiio 10.08% 9.61% 9.65% 10.08% 9 45% 9.62%
[b) Addi tier 1 1otio 1.23% 1.04% 0.77% 123% 0.71%] 1.03%
() [Eamings per share (EFS) (%)
[a) Basic and diluted EPS befo-e Exiraordinary Rems (net of tax expense) 337 2.59 1.06 597 -4.40 DI7 378 3.31 045 709 -4.10 258
| _{Queder/halt-year numbes nat )
(b) Basic and diiuted EPS offer Exiraordinary flems (net of fax expense) 337 2.59 106 557 -4.40 0.97 3.78 3.31 0.65 7.09 -4.10 2.58
[{=] 1oil-year numbers nol ennualised)
[t} |NPA raiios
(a) Amount of gross non-perorming casets 1,61.£3608 1,68,493.94 2.05,844.12 1,61,636.08 2,05864.12 1.72,750.36
Amounl of net non-periorming asseis 59,939.22 65.423.85 94,809.58 59,939.92 94,809.98 65,894.74
) T of gross NPAs 7.19% 7.53% 9.55%| 71P% 9.95%) 7.53%|
E; of net NFAs 279% 307 4845 279% 484% 3018
|| {v) [Retum on assets (Net Assaha basis-Annudlised) 033% 025% 0.11%) 0.29%/ -0.23%} 0.02%|



STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI - 400 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

% In crote)
s. - andolene Consolldated.
No. Particulars 30.09.2019 30.09.2018 31.03.2019 30.09.2019 30.09.2018 31.03.2019
Audited Unudited Unudite Auvdiind
1 [Copital ond Usbiiities T : B o =
a_|Capital 892.46 852.44 BY2.44 892.46
b_|Reserves z surplus I 2,25,182.80 2.17.109.24 2.20.021.36 2.39,787.57 2.28.669.92 2.33.603.20
¢ |Minorty interest 6.970.21 5270.03 6.036.99
d |Deposils 30,33,395.80 28.07.420.11 29.11,386.01 30,64,306.54 28.39.115.31 29.40,541.06
e |Bomowings 2.74,185.83 3.34.695.92 40301712 2.90.460.45 3.39.814.94 4,13,747.66
t_|Other labilitles and provisions 1.44,343.70 1,25.454.56 1,45,597.30 3,06.409.93 2,56.425.35 2.93,645.69
‘i'-*:i 34.78,000.59 34.85,572.29 36.80.914.25 39.08.827.58 34.70.188.01 38,88.467.06
> - assaall 1 I . ' :
a_|Cash and balances with Reserve Bank of India 1.43.504:17 12996341 1.74,932.42 1,44,158.69 1.30.221 46 1.77,362.74
b_|8alances with banks ond money a call and shor nolice 81.219.28 43.163.39 45,557.69 83.920.35 45,265.29 48.149.52
c_|invesiments 9.85022.18 10,82,611.86 9,67.021.95 11.54,703.94 12.18.855.44 11.19.247.77
d |Advances . 21,46,159.82 19,57.339.61 21,85,876.92 21.91.838.64 19.94.970.64 22.26853.67
e |Fixed assels 38,603.43 39,509.45 39,197.57 40.256.02 40.985.19 40,703.05
| |Other assets 283.091.71 2.32.984.57 2.66.327.70 2.93.949.94 2,39.889.99 27615031
| [Total 35,78,000.59 3485,572.29 36.80.914.25 | 39.08.827.58 36,70,188.01 38.88.447.06
UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2019
(¥ in erore)
Standalone Consolidaied
PARTICULARS Hall-Year ended Year ended Haif-Year ended Year ended
30.09.2019 30.09.2018 31.03.2019 30.09.2019 30.09.2018 31.03.2019
naudited Ungudited Audited Unaudited dited
CASH FLOW FROM OPERATING ACTIVITIES
Net Profii/{Loss) belore taxes (including share In profi from associates and nel af minority inferesi) 9.123.05 - 5.442.45 1,607.48 11.016.40 4.443.70 445104
Adjustments for :
Deprecigiion on Fixed Assels 1,588.04 1.584.69 3.212.31 1,742.65 349589
(Profif)/Loss or sale of Fixed Assels (Nef) 3.30 11,17 34.98 3.31 32.36
{Profil)/Loss or revalualion of Invesiments (Net) - 2.124.04 2.124.04 - 2.124.04
(Profil)/Loss or sal= of Investments in Subsidiaries/Jeint Vent A t -3.484.30 -473.12 -473.12 -2.983.05 - 466.48
Provision for diminufion in fair value & Non P g Assels 22,689.17 23.222.40 54.529.06 23.252.11 55,253.57
Provision on Standard Assefs -991.39 -820.39 - 74,55 -945.82 20.50
Provision for depreciation on Invesiment -2,144.45 8.846.48 -762.09 -1.996.13 - 606.00
Other provisions including provi: for f f 2.768.54 71.94 136,13
[ from invesiment in Subsidiaries/Joint Ventures / Assoclat -167.78 -48.90 -348.01 Py
Share in Profil of Associat 1 - 28148
Dividend from Assoclates T2 N -11.72
Interest on Capital instruments 237742 1.959.98 411228 i A22227
31.63.80 31.035.84 64,098.52 35.098.81 32.528.63 £8.365.04
(Adiustments for ;
Increase/(Decrease) in Deposiis 1.22.009.78 1,01.076.82 2.05042.73 1.23.745.90 1.16.937.03 218.362.78
I /(D Yin 8 ings olher than Capital instruments -1,34.737.69 - 25.165.46 37.722.44 -1.29.188.61 - 26.983.69 41.290.72
Increase)/D in Invesiments other than Investment In Subsldiaries / Joint Venlures / Assoclal -15841.15 -30612.27 94.719.12 -33.474.35 - 45.906.55 43.373.44
I )/D in Ad 17.027.93 - 45.681.82 -3.05,525.79 11.762.92 - 58,448.37 -3,21,988.70
Increase/(Decrease) In Other Liabilities -415.47 -40.671.84 -21.247.51 10.716.72 | -~ - 33.350.29 418231
(Increase)/Decrease In Other Assets -17.575.32 -2.767.94 -33.604.15 -15988.49 | [\ -é7357 - 3412029
2.131.88 - 12.786.67 41,205.34 269050 | | .Ys#m.m 39.445.30
Tax refund / (Taxes pald) -5,572.88 -1.762.26 -6,577.84 -6527.24 | \ 2,394.6) -8,175.23
|NET CASH GENERATED FROM / [USED IN) OPERATING ACTIVITIES (A) -3,441.00 - 14.548.93 34.627.52 - 3.836.34 -[18.491.42 31.290.07




{® In crore)

Standal Consofidated
PARTICULARS Hall-Year ended Ywar ended Hell-Year ended Yaar ended
30.09.2019 30.09.2018 31.03.201¢ 30.09.2019 30.09.2018 31.03.2019
{Unguditad) [Unoudited) {Audited) {Unaudited) {Unaudited) {Audited)
CASH FLOW FRROM INVESTING ACTIVITIES
(I )/Decrease In | ' te In Subsidiaries/Joint Venlures/ Assaciales = 14.63 - 1,9833% - 2,116.30 128.63 =728 -63.53
Profit/ (Loss) cn sale of investments in Subsidiaries/Joini Venlures/ Associales 348430 473.12 473.12 2.83.05 466.48 466.48
I from f in Subsidiaries/Joint Vent /A iat 147,78 48.90 348.01
Dividend from Associates 320 3.20 11.71
(Increase)/Decrease In Axed Assels - 1.220.84 - 1,184.05 - 266343 - 1.298.92 - 1,469.38 = 30058.51
(Increase)/Decrease In Goodwill on C i - - -
NET CASH GEWERATED FROM / (USED IN) INVESTING ACTIVITIES (B) 241641 - 2,645 42 - 3.958.40 1.B15.96 - 1.006.98 - 2.590.85
CASH FLOW FEOM FINANCING ACTIVITIES
Proceeds from Issue of equily shares including share F fum (Nel of share issve ex; ) - - 932 - B74 - 9%.50 -8.74
lssue/{redemption) of Capilal Instruments [Net) 585480 -2,500.00 303320 5.901.40 - 2,280.70 3.377.60
Int t on Capifal insh ' -2.279.62 -1,959.98 - 4112329 -2.345.79 - 2.004.50 - 427297
Dividend paid including tax theresn - = = = - =
Dividend tax paid by Subsidiaries/leinf Venh = - -120.69
|Increase/{Decraase) in Minority interest e e - ry” £ i 3322 654.78 142174
NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (C) 3,575.18 - 4.46%.10 - 1,087.83 4,488.83 - 3,530.92 447.64
EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE (D) B2.55 2,891.61 1,010.38° 98.33 3FI6FE 1,076.29
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+[BI{C)*(D] 2.433.34 ~18,771.88 30.591.47 2.545.78 ~19.802.36 30,223.15
CASH AND CASH EQUIVALENTS AS AT 15T APRIL 2,22,490.11 1.91.898.64 1,91.898.64 22551228 1.95.289.11 1.95.289.11
CASH AND CASH EQUIVALENTS AS AT THE PERIOD END 2.25123.45 1,73.125.80 2.22.490.11 2.28.079.04 1.75484 75 22551224
Note: 30.09.2019 30.09.2018 31.03.2019 30.09.2019 30.09.2018 31.03.2019
1 valents
Cash & Balances with RBI 1,43,904.17 1,29.963.41 1.76.932.42 1.44,158.69 1.30,221.46 1.77362.74
Balarces with Banks and money at call & short nofice B1,217.28 43,153,3% 45.557 4% B3.920.35 45255327 4B.14% 52
Total 125“23.45 1.73 12&0 %ﬂﬂ Z,ZEEQ??.M 1.75.484.75 Z.H!ﬂﬂ

2 Cash flow from operating activities is reported by using indirect method.

The above results have been approved by the Central Board of the Bank at the meeting held on 25™ October, 2019
and were subjected to "Limited Review" by the Bank's Statutory Central Auditors.

Ptace: Mumbal
Date: 25.10.2019

Rajnizh Kumar
n



Notes on Standalone Financial Results:
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The financial resulits have been drawn from financial statements prepared in accordance
with Accounting Standards (AS-25) on ‘Interim Financial Reporting’.

The above financial results have been reviewed by the Audit Committee of the Board at
their meeting held on October 24, 2019 and approved by the Board of Directors at their
meeting held on October 25, 2019. The results have been subjected to a limited review by
the Statutory Central Auditors.

The financial results for the quarter and half year ended September 30, 2019 have been
arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured Assets and Investment Depreciation/provision on the
basis of prudential norms and directions and approval issued by the RBI. Provisions for
Contingencies, Employee Benefits including provision for wage revision, Direct Taxes
(after adjustment for Deferred Tax) and for other items / assets are made on estimated
basis.

The above results for the quarter and half year ended September 30, 2019 have been
prepared, following the same Accounting Policies as followed in the annual financial
statements for the year ended March 31, 2019.

RBI Circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 on ‘Basel il
Capital  Regulations’ read together with RBI  Circular No. DBR.No.BP.
BC.80/21.06.201/2014-15 dated March 31, 2015 on ‘Prudential Guidelines on Capital
Adequacy and Liquidity Standards Amendments’ requires Banks to make applicable Pillar 3
Disclosures including Leverage Ratio and Liquidity Coverage Ratio under the Basel IlI
framework. These disclosures as of September 30, 2019, are placed on the Bank’s Website
http://www.shi.co.in.

As per RBI Circular no. DBR.N0.BP.15199/21.04.048/2016-17 and
DBR.N0.BP.1906/21.04.048/2017-18 dated June 23, 2017 and August 28, 2017
respectively, for the accounts covered under the provisions of Insolvency and Bankruptcy
Code (IBC), the Bank is holding total provision of ¥ 22399 Crore (89.63 % of total
outstanding) as on on September 30, 2019

The bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and is holding a provision
of ¥ 109.89 Crore as on September 30, 2019.

The bank has made a provision of ¥ 996 Crore for quarter ed September 30, 2019
(Total cumulative till September 30, 2019 ¥ 7635.41 Crore) to vards\arrears of wages due
for revision w.e.f. November 01, 2017.

uﬁ/»dﬁﬁ/%
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The details of amalgamation of RRBs, where the transferee RRBs are not sponsored by State Bank

In accordance with notification issued by Govt. of India, the following amalgamations have
taken place in between the Regional Rural Banks (RRBs) sponsored by SBI and RRBs

sponsored by other banks:

of India are as below: -

Sponsor Bank New Name Sponsor
Name of P after Bank of Effective Date of
of transferor ] .
transferor RRBs RRBs Amalgamation | transferee | Amalgamation
. of RRBs ~_RRBs
Pragathi Krishna Canara Bank
Gramin Bank Karnataka Canara
15t April ,2019
Kaveri Grameena | State Bank of Gramin Bank Bank pri
Bank | India
Assam Gramin United Bank of
Vikash Bank India | Assam Gramin United
. X - i
Langpi Dehangi State Bank of TR Bank. of 1% April ,2019
Rural Bank India India

The details of amalgamation of RRBs, where the transferee RRB is sponsored by State Bank of India

are as below: -

New Name Sponsor
Name of transferor | Sponsor Bank of after Bank of Effective Date of
RRBs transferor RRBs | Amalgamation transferee Amalgamation
of RRBs RRBs
Jharkhand Gramin | Bank of India
Bank . Jharkha.nd Rajya | State B:fmk of 15 April 2019
Vananchal Gramin | State Bank of Gramin Bank India
Bank India

10 As per NCLT order pronounced on June 04, 2019, SBI Business Process Management Services
Private Limited (a subsidiary) has been amalgamated with SBI Cards and Payment Services
Private Limited (a subsidiary) w.e.f. April 01, 2018 with the latter being the surviving entity.

11 Exceptional items for current year represents:

Net profit of ¥ 3484.30 Crore on sale of partial investmen(in our subsidiary SBI Life

Insurance Company Limited
N B

booT T M@
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The Government of India has pronounced Section 115BAA of the Income Tax Act, 1961
through Taxation Laws (Amendment) Ordinance, 2019. Bank continues to recognise the Taxes
on Income for the quarter and half year ended 30th September, 2019 as per the earlier
provisions

Provision Coverage Ratio as on September 30, 2019 was 81.23 %

Number of Investors’ complaints pending at the beginning of the quarter was 06. The Bank
has received 64 Investors’ complaints during the quarter ended on September 30, 2019. 70
Complaints have been disposed off during the quarter. There is NIL pending Investors’
complaints at the end of the quarter ended on September 30, 2019.

The figures for the quarter ended September 30, 2019 are the balancing figures between
reviewed figures in respect of the half year ended September 30, 2019 and the published year
to date figures up to June 30, 2019.

Previous period/year figures have been regrouped / recl
conform to current period classifications.

, wherever necessary, to

c
_?;-"/ == ,-—"J_A‘ ’_//
Difiesh Kumar Khara P 'gupta/

Managing Director (GB&S) Managidg Director (R&DB)

f/./
AW
M

For J.C. Bhalla & Co.
Chartered Accountants

\ ﬂ” s

Rajesh Sethi
Partner : M. No. 085669
Firm Regn. No. 001111 N

For Rao & Kumar
Chartered Accountants

S )
(et
Anirban Pal

Partner : M. No. 214919
Firm Regn. No. 003089 S

For Brahmayya & Co.
Chartered Accountants

" veaie—1

N. Venkata Suneel
Partner : M. No. 223688
Firm Regn. No.000511 S



For Chaturvedi & Shah LLP
Chartered Accountants

s

Vitesh D. Gandhi
Partner : M. No. 110248
FirmRegn.No. 101720W/W100355

For O.P. Totla & Co.
Chartered Accountants

/(//2-7
# _ly--"/
S. R. Totla
Partner : M. No. 071774

Firm Regn. No. 000734 C

For S. K. Kapoor & Co.
Chartered Accountants

o~z
Sanjiv Kapoor
Partner : M. No. 070487
Firm Regn. No. 000745 C

For De Chakraborty & Sen
Chartered Accountants

6‘;\' W
Srijit Chakraborty

Partner : M. No. 055317
Firm Regn. No. 303029 E

Place : Mumbai
Date : October 25, 2019

For S K Mittal & Co.
Chartered Accountants

' .K-.‘Juneja
r: M. No. 013117
Firm Regn. No. 001135 N

For N.C. Rajagopal & Co.
Chartered Accountants

¢y &N‘“""WLH)/I

V. Chandrasekaran
Partner : M. No. 024844
Firm Regn. No. 230448 S

For Karnavat & Co.
Chartfyed Accoqntants

Yo

r B. Doshi
er: M. No. 117987
Regn. No. 104863 W

Pa
Fir

For Kalani & Co.
Chartered Accountants

Partner : 1. No. 077076
Firm Regn. No. 000722 C

For Ray & Ray
Chartered Accountants

-

K.K. Ghosh

Partner : M. No. 0059781

Firm Regn. No. 301072 E

For K.Venkatachalam Aiyer & Co.

Chartered Accountants

A Gopalakrishnan
Partner: M. No. 018159
Firm Regn. No. 004610 S

For G. P. Agrawal & Co.
Chartered IAccountants

Partner : M. No. 17643

Firm Regn. No. 302082 E



Notes on Consolidated Financial Results

|. The financial results have been drawn from financial statements prepared in accordance with

Accounting Standard (AS-25) on “Interim Financial Reporting”.

_ The above financial results have been reviewed by the Audit Committee of the Board at their
meeting held on October 24, 2019 and approved by the Board of Directors at their meeting held on
October 25, 2019. The results have been subjected to a limited review by the Statutory Central
Auditor of the Bank.

In accordance with SEBI regulations, for the purpose of consolidated financial results of the half
year ended September 30, 2019 minimum eighty percent of each of consolidated revenue, assets

and profits have been subject to limited review/audit.

_ The Unaudited Consolidated Financial Results of State Bank of India (SBI), include the results of
the following 28 Subsidiaries, 8 Joint Ventures and 17 Associates including 15 Regional Rural

Banks, referred to as the ‘Group’.

~Sr Name of Subsidiary | Sr | Name of Subsidiary
no. | - __no.__________
| SBI Capital Markets Ltd. 15. | SBI Cards and Payment Services Limited.
2 SBICAP_SecuritELtd. T 16. | SBI-SG Global Securities Services Pvt. |
| 3. | SBICAP Trustee Capany Ltd. | 17. | SBI Funds Management Pvt. Ltd.
4. |SBICAP Ventures Ltd. 18. | SBI Funds Management (International) T
Private Ltd.
5. |SBICAP (Singapore)_Ltd. 1 e Commercial Indo Bank Llc , Moscow
6. |SBICAP (UK) Ltd. o 1 20. | Bank SBI Botswana Limited
] SBIDFHILWd. o 21. | SBI Canada Bank
B SBI Global Factors Ltd. g = | 22,1 %te_Baandmcmomia)
" 9. |SBIInfra Man&ment Solutions Pvt. Ltd. 23. State Bank of India (UK)
~10. | SBI Mutual Fund Trustee Co—mpaﬁ Pvt " 24. | State Bank of India Servicos Limitada
~11. | SBI Payment Services Pvt. Ld. - 2s. _EBWMEriti_us)—Ltd. o -
" 12. | SBI Pension Funds Pvt Ltd. I LTk 2_6._7’@nEB_I[ndonesia——— ]
13. | SBI Life Insurance Co?paELtT - 275 Nepal | SBI Bank Ltd.
D4. SBI General Insurance Compa_nym._ T 28 | N Nepal pal SBI Merchant B'mk@ymuled R

v /
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- Sr Name of Joint Venture Sr Name of Joint Venture

no. . no. -

1 C - Edge Technologies Ltd. 5. | Macquarie SBI Infrastructure Trustee Ltd.
2. |sBI Macquarie Infrastructure Management 6. | Oman India Joint Investment Fund -
| Pvt.Ltd Management Company Pvt. Ltd.

3. | SBI Macquarie Infrastructure Trustee Pvt. 7. | Oman India Joint Investment Fund -

Ltd. Trustee Company Pvt. Ltd.
"~ 4. | Macquarie SBI Infrastructure Management 8. | Jio Payments Bank Ltd. .
Pte. Ltd.

Sr Name of Associate Sr Name of Associate B T

no. no.

: 1. | Andhra Pradesh Grameena Vikas Bank 10. | Utkal Grameen Bank - ]

2. | Arunachal Pradesh Rural Bank 11. | Uttarakhand Gramin Bank
| 3. | Chhattisgarh Rajya Gramin Bank ! 12. | Jharkhand Rajya Gramin Bank

4, | Ellaquai Dehati Bank ' 13. | Saurashtra Gramin Bank

5. | Meghalaya Rural Bank 14. | Rajasthan Marudhara Gramin Bank |
6. Madhyanchal Gramin Bank 15. | Telangana Grameena Bank

7. | Mizoram Rural Bank 16. | The Clearing Corporation of India Ltd.
8 | Nagaland Rural Bank 17. | Bank of Bhutan Ltd.

9. | Purvanchal Bank |

5 The audited financials of 2 Subsidiaries and 1 Associate, Limited reviewed financials of

10 Subsidiaries, 1 Joint Venture and 6 Associates are included in the consolidated financial results.

6. The financial results of the Group for the quarter and half year ended September 30, 2019 have
been arrived at after considering necessary provisions for NPAs, Standard Assets, Standard
Derivative Exposures, Restructured assets and Investment Depreciation/provision on the basis of
prudential norms and directions and approval issued by the RBI. Provisions for Contingencies,
Employee Benefits including provision for wage revision, Direct Taxes (after adjustment for

Deferred Tax) and for other items / assets are made on estimated basis.

7. The above results for the quarter and half year ended September 30, 2019 have been prepared,
following the same Accounting Policies as followed in the annual financial statements for the year

ended March 31, 2019.

8. As per RBI Circular no. DBR.N0.BP.15199/21.04.048/2016-17 and
DBR.No.BP.1906/21.04.048/2017-18 dated June 23, 2017 and August 28, 2017 respectively, for
the accounts covered under the provisions of Insolvency and Bankruptcy (IBC), SBI is

holding total provision of INR 22,399 crore (89.63 % of total outstanding) as September 30,

2019 ) M
VN



9.

I1.

12.

13.

SBI has made a provision of INR 996 crore for quarter ended September 30, 2019 (Total
cumulative till September 30, 2019 INR 7,635.41 crore) towards arrears of wages due for revision

w.e.f November 1, 2017.

. As per NCLT order pronounced on June 04, 2019 SBI Business Process Management Services

Private Limited (a subsidiary) has been amalgamated with SBI Cards and Payment Services Private
Limited (a subsidiary) w.e.f. April 01, 2018 with the latter being the surviving entity. SBI’s stake in

SBI Cards and Payment Services Limited remains unchanged at 74.00%.

The name of SBI Cards and Payment Services Private Limited has changed to SBI Cards and
Payment Services Limited w.e.f 20.08.2019.

During the month of June 2019, SBI Capital Markets Limited. (a subsidiary) has infused share
capital of GBP 2 lakh equivalent to INR 1.77 crore in SBICAP (UK) Limited (a step down
subsidiary) . The stake of SBI Group in SBICAP (UK) Limited remains the same.

During the month of August 2019, SBI Capital Markets Limited. (a subsidiary) has infused share
capital of INR 10.40 crore in SBICAP Ventures Limited (a step down subsidiary) . The stake of
SBI Group in SBICAP Ventures Limited remains the same.

During the period, SBI has infused additional capital of INR 49.92 crore in Utkal Grameen Bank

(an associate). The stake of SBI Group in Utkal Grameen Bank remains the same.

In accordance with notification issued by Govt. of India, the following amalgamations have taken
place in between the Regional Rural Banks (RRBs) sponsored by SBI and RRBs sponsored by
other banks :

The details of amalgamation of RRBs, where the transferee RRBs are not sponsored by SBI are as
below:-

S SOTSULEan New Name Sponsor
Name of transferor after Bank of Effective Date of
of transferor X .
RRBs RRBs Amalgamation | transferee Amalgamation
= of RRBs RRBs
Pragathi Krishna Canara Bank
1 Gramin Bank Karnataka Canara Bank
" | Kaveri Grameena State Bank of Gramin Bank
| Bank India




Sponsor Bank New Name Sponsor .
Name of transferor £t P after Bank of Effective Date of
RRBs 0 gﬁ;emr Amalgamation | transferee Amalgamation
- i of RRBs RRBs =T
Assam Gramin United Bank of
Vikash Bank India Assam Gramin | United Bank - ;
% Langpi Dehangi State Bank of | Vikash Bank of India IRrapil 2019
|| Rural Bank | India . _

By virtue of Department of Financial Services (DFS) letter dated February 06, 2019 and
February 14, 2019 the transfer of stake of Sponsor Banks has taken place at face value of the shares
and as a result during the six months ended Sej:)tember 30, 2019 a loss of INR 207.93 crore has

been recognized in the consolidated financial statements under the head “Other Income”.

The details of amalgamation of RRBs, where the transferee RRB is sponsored by SBI are as
below:-

New Name Sponsor
Name of Sponsor Bank of after Bank of Effective Date of
transferor RRBs | transferor RRBs | Amalgamation | transferee Amalgamation
of RRBs RRBs
Tharkhand Gramin | Bank of India Tharkhand
Bank Rajya Gramin | St€Bank of | s s pit 2019
Vananchal Gramin | State Bank of ajya ra India prit,
. Bank

Bank India

14. Exceptional items represent net profit of INR 3,190.97 crore on sale of partial investments in SBI
Life Insurance Company Limited (a subsidiary). Consequently, the holding of SBI in the subsidiary
has reduced to 57.60% from 62.10%.

15. The figures for the quarter ended September 30, 2019 are the balancing figurds beteen reviewed

figures in respect of the half year ended September 30, 2019 and the published Year fo date figures

up to June 30, 2019. B




16. Previous period / year figures have been regrouped/reclassified, wherever necessary, to conform to

current period classifications.

\::1{;-;._%’\!:"/‘1') J u/ —
Dinesti Kumar Khara pta

Managing Director / anaging Director
(GB & S) (R & D B)

Wiﬁ

Chairman
In terms of our Report of even date
For J.C. Bhalla & Co.

Chartered Accountants

N

Rajesh Sethi

Partner

M. No. 085669

(Firm Regn. No. 001111N)

Place: Mumbai
Date: October 25, 2019



To

The Board of Directors,
State Bank of India,
State Bank Bhavan,
Madame Cama Road,
Mumbai- 400021

Independent Auditors’ Limited Review Report on Unaudited Standalone Financial Results
of State Bank of India for the Quarter and Half year ended September, 2019

Introduction

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of State Bank of India (“the Bank”) for the quarter and half year ended September 30, 2019
(‘the Statement’) attached herewith, being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulations”). The disclosure relating to ‘Consolidated
Pillar 3 as at September 30, 2019 including leverage ratio and liquidity coverage ratio under
Basel Ill Capital Regulations’ has been disclosed on the Bank’s website and in respect of
which a link has been provided in the aforesaid financial results and have not been reviewed
by us. The Statement is the responsibility of the Bank’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review,

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial results are free of material misstatement. A review is limited primarily to inquiries
of the Bank’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The financial results incorporate the relevant returns of 42 domestic branches reviewed by
us, 38 foreign branches out of which 15 were reviewed by the Local Auditors of the Foreign
Branches and 23 certified by respective branch managers. The financial results also
incorporate the relevant returns of Central Accounts Offices and Global Market Unit. In the
conduct of our review we have relied on the review reports in respect of advances and non-
performing assets certified by the Branch Managers of the bank of 1,806 branches and
21552 unreviewed branches. These reviewed reports cover 62.71% of the advances portfolio
of the bank and 78.06% of the non-performing assets of the bank.

Conclusion

Based on our review conducted as above and subject to limitations as mentioned in Para 3
above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results including notes thereon prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant

vasr e KP4 A



guidelines/prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

For J.C. Bhalla & Co.

Chaqd Accountants
W i

Rajesh Sethi
Partner : M. No. 085669
Firm Regn. No. 001111 N
UDIN: 19085669AAAADI6004

For Chaturvedi & Shah LLP
Chartered Accountants

Vitesh D. Gandhi
Partner : M. No. 110248
Firm Regn.No. 101720W/W100355
UDIN: 19110248AAAAC04760

For O.P. Totla & Co.
Chartered Accountants

/{?1

S.R.Totla
Partner : M. No. 071774
Firm Regn. No. 000734 C
UDIN:19071774AAAAAZ7946

For S. K. Kapoor & Co.
Chartered Accountants

N,.—-'-'—'
Sanjiv Kapaor
Partner : M. No. 070487
Firm Regn. No. 000745 C
UDIN: 19070487AAAAAA3464

For De Chakraborty & Sen
Chartered Accountants

- ér =
]
Srijit ham

Partner : M. No. 055317
Firm Regn. No. 303029 E
UDIN: 19055317AAAACM6893

Place: Mumbai
Dated: October 25, 2019

For Rao & Kumar
Chartered Accountants
N

L_ Anirban Pal
Partner : M. No. 214919
Firm Regn. No. 003089 S

UDIN: 19214919AAAACL7457

For S K Mittal & Co.
Chartered Accountants

]

/ M. K. Juneja
Pacther : M. No. 013117
Firm Regn. No. 001135 N
UDIN: 19013117AAAAAI5258

For N.C. Rajagopal & Co.

Chartered Accountants
kél/&{l.[r i/.

c
:;f andrasekaran
Partner : M. No. 024844
Firm Regn. No. 230448 S
UDIN: 19024844AAAADK5254

For Karnavat & Co.

“M. No. 117987
gn. No. 104863 W
:1911787AAAABO3687

For Kalani & Co.
Chartered A tants

Yz )_v
Vika
Partner : M\No. 077076

Firm Regn. N, 000722 C
UDIN: 19077076AAAAAR5745

For Brahmayya & Co.
Chartered Accountants

N. Venkata Suneel
Partner : M. No. 223688
Firm Regn. No.000511 S

UDIN:19223688 AAAABT4018

For Ray & Ray
Chartered Accountants

(a.«m-é‘-{w.‘: A—
Partner : M/No. 0059781

Firm Regn. No. 301072 E
UDIN: 19059781AAAABF3348

For K. Venkatachalam Aiyer & Co.
Chartered Accountants

A Gof)élakrishnan
Partner: M. No. 018159
Firm Regn. No. 004610 S

UDIN: 19018159AAAAAH3624

For G. P. Agrawal & Co.
Chartered Accountants

Partner : M. No. 017643
Firm Regn. No. 302082 E
UDIN: 19017643AAAAGM9373



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

HEAD OFFICE : B-17, Maharani Bagh, New Dethi- 110065
Tel. : +91-11-41551155
E-MAIL : taxaid@jcbhalla.com
Independent Auditor’s Review Report On quarterly and year to date Unaudited Consolidated
Financial Results of State Bank of India pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
State Bank of India,
State Bank Bhavan,
Madame Cama Road,
Mumbai- 400021

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of State Bank of India (‘the Parent” or ‘the Bank’) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), its jointly controlled entities and its share
of the net profit/(loss) after tax of its associates for the quarter ended September 30, 2019
and for period from April 1, 2019 to September 30, 2019 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, except for the disclosures
relating to consolidated Pillar 3 disclosure as at September 30, 2019, as have been disclosed
on the Bank's website and in respect of which a link has been provided in the Statement and
have not been reviewed by us.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”
(“AS 25”) prescribed under Section 133 of the Companies Act, 2013, the relevant provisions
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (RBI) from time to time (“RBI Guidelines”) and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable. =S
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4. The Statement includes the results of the following entities:
I.  Subsidiaries:
I. | SBI Capital Markets Ltd. ) 15. | SBI Cards and Payment Services Ltd.
2. | SBICAP Securities Ltd. 16. | SBI-SG Global Securities Services Pvt.
3. | SBICAP Trustee Company Ltd. 17. | SBI Funds Management Pvt. Ltd.
4. [ SBICAP Ventures Ltd. 18. | SBI Funds Management (lnternzl?ional)
Private Ltd.
5. | SBICAP (Singapore) Ltd. — 19. | Commercial Indo Bank Llc , Moscow
6. | SBICAP (UK) Ltd. 20. | Bank SBI Botswana Limited )
7. | SBI DFHI Ltd. 21. | SBI Canada Bank
8. | SBI Global Factors Ltd. 22. | State Bank of India (California)
9. |SBIInfra Management Solutions Pvt. Ltd. 23, | State Bank of India (UK)
10.| SBI Mutual Fund Trustee Company Pvt 24. | State Bank of India Servicos Limitada
~11.| SBI Payment Services Pvt. Ltd. 25. | SBI (Mauritius) Ltd.
12.| SBI Pension Funds Pvt Ltd. 26. | PT Bank SBI Indonesia
~13.] SBI Life Insurance Company Ltd. 27. | Nepal SBI Bank Ltd.
14.| SBI General Insurance C(;ni)any Ltd. 28. | Nepal SBI Merchant Banking Limited
Il.  Joint Ventures:
1. | C-Edge Technologies_ Ltd. 5. | Macquarie SBI Infrastructure Trustee Ltd.
2. | SBI Macquarie Infrastructure Management ~ 6. | Oman India Joint Investment Fund
Pvt. Ltd. ‘Management Company Pvt. Ltd.
3. | SBI Macquarie Infrastructure Trustee Pvt. 7. | Oman India Joint Investment Fund -
Ltd. Trustee Company Pvt. Ltd.
4, | Macquarie SBI Infrastructure ManagemenT 8. | Jio Payments Bank L.td. -]
Pte. Ltd.
lll.  Associates:
L 1 _A_h_dhra Pradesh Grameena Vikas Bank 10. | Utkal Grameen Bank
2. | Arunachal Pradesh Rural Bank 11, | Uttarakhand Gramin Bank
3. | Chhattisgarh RaJTya Gramin Bank 12. | Jharkhand Rajya Gramin Bank
4. | Ellaquai Dehati Bank 13, | Saurashtra Gramin Bank
5. | Meghalaya Rural Bank 14. | Rajasthan Marudhara Gramin Bank
6. Macﬂl)_/anchal Gramin Bank 15. | Telangana Grameena Bank
7. | Mizoram Rural Bank 16. | The Clearing Corporation of India Ltd.
8. Nagalana Rural Bank 17. | Bank of Bhutan Ltd.
9.

Purvanchal Bank




Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Accounting Standard, RBI Guidelines and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, except for the disclosures relating to consolidated Pillar 3 disclosure as at
September 30,2019, as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement and have not been reviewed by us, or that it contains
any material misstatement.

We did not review/audit the interim financial information of 12 subsidiaries and 1 jointly
controlled entity included in the consolidated unaudited financial results, whose interim
financial information reflect total assets of Rs.2,09,114 crores as at September 30, 2019 and
total revenues of Rs.16,782 crores and Rs.29,759 crores and total net profit/ (loss) after tax of
Rs.863 crores and Rs.1,866 crores for the quarter ended September 30, 2019 and for the
period from April 1, 2019 to September 30, 2019, respectively, and cash outflow of Rs.1,264
crores for the period from April 1, 2019 to September 30, 2019, as considered in consolidated
unaudited financial results. The consolidated unaudited financial results also includes the
Group’s share of net profit/ (loss) after tax of Rs.21 crores and Rs.126 crores for the quarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019,
respectively, as considered in the consolidated unaudited financial results, in respect of 7
associates, based on their interim financial information which have not been
reviewed/audited by us. These interim financial information have been reviewed/audited by
other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and jointly controlled entities & associates, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results includes the interim financial information of 16
subsidiaries and 7 jointly controlled entities which have not been reviewed/audited by their
auditors, whose interim financial information reflect total assets of Rs.44,217 crores as at
September 30, 2019 and total revenue of Rs.632 crores and Rs.1,303 crores and total net
profit/(loss) after tax of Rs.71 crores and Rs.215 crores for the quarter ended September 30,
2019 and for the period from April 1, 2019 to September 30, 2019, respectively, as considered
in the consolidated unaudited financial resuits. The consolidated unaudited financial results
also includes the Group’s share of net profit/(loss) after tax of Rs.(23) crores and Rs.(13) crores
for the quarter ended September 30, 2019 and for the period from April 1, 2019 to September
30, 2019, respectively, as considered in the consolidated unaudited financial results, in respect
of 10 associates, based on their interim financial information which have not been
reviewed/audited by their auditors. According to the information and explanations given to
us by the Management, these interim financial information are not material to the Group.



Our conclusion on the Statement is not modified in respect of the above matter.

For J.C. Bhalla & Co.
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