February 10, 2022

To,
BSE Ltd
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai- 400 001
Scrip Code: 517548

Subject: Outcome of Board Meeting dated February 10, 2022

Dear Sir/Madam.,

In compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirementt)
Regulation, 2015, this is to inform your office that the Board of Directors of the Company at their
meeting held today i.e. on February 10, 2022, upon recommendation from the Audit committee have

approved the Un-audited Standalone Financial Results for the quarter ended December 31, 2021 along
with Limited Review Report as on that date.

We are hereby enclosing the Un-audited Financial Results along with the Limited Review Report for
the Quarter ending December 31, 2021.

The meeting of the Board of Directors commenced at 8.45 pm and concluded at 9.15 pm.
Request you to kindly take this letter on record and acknowledge the receipt.

Thanking you. 'l

Yours truly,

For STARLITE COMPONENTS LIMITED

CA Naren Seth

IRP in case of Starlite Components Limited
Insolvency Professional (IP)

IBBI Registration No. IBBIAL A -001/1P-P00133/2017-18/10275

Wamane S.K.

STARLITE COMPONENTS LEMITED =
Ragislared Address: F-108, MIDC Area, Salpur, Nasik - 422007, Maharashtra JNDIA

Office | 1e!ephone: +81-253.2309019 :
E-tnall; info@starlitecompanents.com. URL: www.starlitecomponents.com
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JAIN CHHAJED
& ASSOCIATES

Chartered Accountants

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of Starlite Components Limited Pursuant to the

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (amended).

Review Report to
The Resolution Professional (RP) of
Starlite Components Limited

1. Pursuant to National Company Law Tribunal, Mumbai Bench ("NCLT") Order dated January 29, 2020,
Corporate Insolvency Resolution Process (“CIRP”) of Starlite Components Limited ("the Corporate
Debtor") has commenced. The NCLT had appointed Mr. Naren Sheth as the Interim Resolution

Professional ("the IRP") of the Company who was later appointed as Resolution Professional {"the
RP") by the Committee of Creditors (“the CoC”)

As per Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (Listing Regulations’), the standalone unaudited financial results of the Company
submitted to the stock exchange shall be signed by the Chairperson or Managing Director or Whole
Time Director or in absence of all of them, it shall be signed by any Director of the Company who is
duly authorized by the Board of Directors to sign the standalone unaudited financial results. In view
of the ongoing Corporate Insolvency Resolution Process (CIRP), the powers of the board of directors

stand suspended and is vested with the RP, the standalone unaudited financial results has been
signed Mr. Naren Sheth in his capacity as the RP of the Company as per the provisions of the Code.

3. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Starlite Components Limited (‘the Company) for the quarter ended December 31, 2021 and year to
date results for the period from April 01, 2021 to December 31, 2021 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {Listing Regulations’).

4,

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors and taken on record by the RP in their meeting held on February 10,
2022, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, “fnterim Financial Reporting" (“Ind AS ~ 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted

in India and in compliance with Regulation 33 and 52 of the Listing Reg(}titi@héﬁ«bm( responsibility is
10 issue a report on the Statement based on our review. N
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5. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope that an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

6. The accounts has been prepared by the management on a going concern basis for the reason stated
in the aforesaid note, however we are unable to obtain sufficient and appropriate audit evidence
regarding management's use of the going concern basis of accounting in the preparation of the
financial results, in view of ongoing CIRP, the outcome of which cannot be presently ascertained.

7. Based on our review conducted as above and except for the matters explained in Paragraph 6
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable accounting standards i.e. Indian Accounting
Standards {‘ind AS') prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 and 52 of the Listing Regulations including the manner in which it is to be disclosed,
or that it contains any material misstatement.

8. Attention is drawn to the fact that the figures for the guarter ended on 31 December 2021 as
reported in these financials results are the balancing figures between the published year to date
figures for the period from April 1, 2021 to December 31, 2021 and unaudited figures in respect of
the previous six months ended on 30 September, 2021.

For Jain Chhajed & Associates
Chartered Accountants
ICAl Firm|Registration No: 127911W

' CA Dinesh Burad
Partner
Membership No.151551
UDIN: 22151551ABGQPUB639

Place: Nashik
Date: February 10, 2022



STARLITE COMPONENTS LIMITED

CIN - L31200MH1991PLC063980

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2021

INR (In

Lakhs), except per share data
e oy :

o NI onth ear Endet
bl 1 £
1 |Income
(a) Revenue from operations 56.47 49,12 46.81 154.58 140.01 185.27
{(b} Other Income 1.49 0.34 0.29 2.07 16.12 16.54
[(c) Total Income [ {a) +(b) ] 57.97 49.45 47.10 156.65 156.13 201.81
2 |Expenses .
(a) Cost of material consumed 3.65 5.19 0.00 14.19 - 10.05
{b) Purchase of traded goods . Z i - - =
(c) Changes in inventories of work-in-progress, _ ) 19.81 51.95
stock-in-trade and finished goods -
(d) Empioyee Benefits Expenses - = = - - 5.23
(e} Finance costs 0.02 0.03 0.03 0.07 0.03 0.06
(f) Depreciation and amortization expense 13.64 13.64 14.12 40.51 41.97 55.35
(g} Other Expenses 47.56 51.96 33.52 152,32 148.20 202.68
(h) Total Expenses | (a)to(e)] 64.87 70.81 47.66 207.50 210.01 325.33
Profit / (Loss) before Exceptional Items & Tax
3 |ie)- 21 ) A (6.91) (21.36) (0.57) (50.85) (53.88) (123.52)
4 |Exceptional Items - - - - - -
5 | Profit / (Loss) Before Tax [3+4] (6.91) (21.36) (0.57) (50.85) (53.88) (123.52)
6 |Tax Expense
(a) Current Tex - - - - - -
(b) Deferred Tax {1.02) {1.02) (0.61) (3.05) (1.99) (2.56)
(c) Total Tax Expenses [{a) + (b)) {1.02) (1.02) (0.61) (3.05) {1.99) (2.56)
7 _|Profit / (Loss) after Tax [5-6(d)] (5.89) {20.34) 0.04 (47.80) (51.88) {120.97)
8 |Other Comprehensive Income
items that will not be subsequently reclassified
to profit or loss ) ) ) . ) .
Total Comprehensive Income for the period
] (748) {5.89) (20.24) 0.04 (47.80) (51.88) (120.97)
Paid-up Equity Share Capital (Face Value - Rs. 10/
10 per share) 1,710.00 1,710.00 1,710.00 1,710.00 1,710.00 1,710.00
i Earning per Equity Share (EPS)* (Face value of
Rs. 10 each)
Basie EES (0.03)] (0.12) 0.00 (0.71)
Diluted EPS (0.03) (0.12) 0.00 (0.71)

* Not annualised, except year end Basic and Diluted EPS




Notes:

1. Pursuant to applications filed by Shree Enterprises before the National Company Law Tribunal,

[8%]

Mumbai Bench ("NCLT") in terms of Section 9 of the Insolvency and Bankruptcy Code, 2016 read
with the rules and regulations framed there under ("Code"), the NCLT had admitted the
applications and ordered the commencement of corporate insolvency resolution process
(“CIRP”) of Starlite Components Limited ("the Company") vide its orders dated January 29, 2020.
The NCLT had appointed Mr. Naren Sheth as the Resolution Professional ("the RP") for the
Company vide its orders dated January 29, 2020. Therefore, Mr. Naren Sheth had in his capacity
as RP taken control and custody of the management and operations of the Company, who
assumed the powers of the board of directors of the Company and the responsibility of
conducting the CIRP of the Company.

With respect to the quarterly standalone unaudited financial results for the quarter ended
December 31, 2021 and year to date from April 01, 2021 to December 31, 2021, the RP has
signed the same solely for the purpose of ensuring compliance by the Company with applicable
laws, and subject to the following disclaimers:

(a) The RP has furnished and signed the report in good faith and accordingly, no suit,
prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of
the Code;.

(b} No statement, fact, information (whether current or historical} or opinion contained
herein should be construed as a representation or warranty, express or implied, of the RP
including, his authorized representatives and advisors;

{c) The RP, in review of the financial results and while signing this statement of financial
results, has relied upon the assistance provided by the suspended directors of the
Company, and certifications, representations and statements made by the suspended
directors of the Company, in relation to these financial results for the period prior to CIRP
period. The statement of standalone unaudited financial results of the Company for the
quarter and nine months ended December 31, 2021 have been taken on record by the RP
solely on the basis of and relying on the aforesaid certifications, representations and
statements of the aforesaid directors and the management of the Company. For all such
information and data, the RP has assumed that such information and data are in the
conformity with the Companies Act, 2013 and other applicable laws with respect to the
preparation of the financial statements and that they give true and fair view of the
position of the Company as of the dates and period indicated therein. Accordingly, the RP
is not making any representations regarding accuracy, veracity or completeness of the
data or information in the financial statements.

(d) Interms of the provisions of the Code, the RP is required to undertake a review of certain
transactions. Such review has been initiated and the RP may be required to accordingly
act on the results of such review in terms of the provisions of the Code.



3. Pursuant to the ongoing CIRP process of the Company, CoC has unanimously agproved
Resolution Plan received from Solarcopyer Limited in the 4th CoC Meeting held on January 01,
2021. The company has submitted the CoC approved Resolution Plan to the Adjudicating
Authority (NCLT, Mumbai Bench) for its approval. The matter is pending beforz the
Adjudicating Authority for the hearing and final approval.

4. The above Unaudited Standalone financial Results for the quarter and nine months ended
December 31, 2021 which are published in accordance with Regulation 33 and 52 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended have been
reviewed by the Audit Committee and approved by the Resolution Professional (“RP”) of the
Company and RP took the same on record basis recommendation from the members of the
Suspended Board of Directors at their meeting held on February 10, 2022.

5. The Standalone Financial Results are prepared in accordance with the Indian Accounting
Standards (ind AS) as prescribed under section 133 of the Companies Act, 2013.

6. The Statutory Auditors have carried out “Limited Review” of the standalone financial results for
the quarter and nine months ended on December 31, 2021.

~J

The Company is engaged in the business of manufacturing and trading of Electronic Ballast and
LED Products. The Company has only one operating segment, hence disclosure under Ind AS 108
on "Operating Segments" is not applicable.

8. The figures of the second quarter are the balancing figures between unaudited figures in respect
of year to date figures and unaudited figures upto the second quarter of the respective financial
years.

9. Previous period figures have been regrouped, re-arranged and re-classified wherever necessary
to conform to current period’s classification.

For Starlite Components Limited

Mr. Naren Sheth i C@l{

Resolution Professnonal {

7
e

/ Suspended Director
{DIN - 00148830)

Place: Nashik
Date: February 10, 2022



