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) Bate- May 29, 2023 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai, Maharashtra 400001 

Scrip Code: 517548 

Subject: Audited Financial Results for the Fourth Quarter and Financial year ended March 

31, 2023 as per Regulation 33 of SEBI (Listing obligation Disclosure Requirement 

Regulation 2015. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015, we would like to inform.your good office that the Board of Directors of 

the Company at their meeting held on Monday, May 29, 2023 have approved the following: 

1. The Standalone Audited Financial Results of the Company for the Fourth Quarter and 

Financial year ended March 31, 2023, prepared in accordance with Ind AS. 

2. Auditors Report on the Standalohe Audited Financial Resuits for the Fourth Quarter and 
Financial year ended March 31, 2023. 

3. Appointment of M/s. Amit R. Dadheech & Associates, Practicing Company Secretary, 

Mumbai as the Secretarial Auditor to carry out the secretarial audit in terms of Section 204 

of the Companies Act, 2013 for the financial year 2022-2023. i 

The Board meeting commenced at7:15 pm and concluded at 7.45 pm. 

Request you to kindly take this ietter on record and acknowledge the receipt. 

Thanking You, 

For STARLITE COMPONENTS LIMITED 

On Authority of CA Naren Seth 

IRP in case of Starlite Components Limited 

Insolvency Professional (IP) 

1BBI Registration No. IBBI/IPA-001/IP-P00133/2017-18/10275 

Encld: As above 

Wamane S.K. 

STARLITE COMPONENTS LIMITED 
Registered | Address: F-108, MIDC atpur, Nasik - 4. harashtra, INDIA 

=0 E-mall: info@ ot om, URL: v -components.com 

COMPANY CIN NO: L31200MH1991PLC063980
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- SHARPAARTH & CO LLP 
CHARTERED ACCOUNTANTS 

independent Auditors' Report 

To The Resolution Professional (RP) 

Starlite Components Limited 

Report on the audit of the Standalone Annual Financial Results 

Qualified Opinion 

Wi have audited the accompanying standaione annual financial results of Starlite Components Limited 

('the Company') for the year ended 31 March 2023, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing 

Regulations’) 

In our opinion and to the best of our information and according to the explanations given to us, except 

for the possible effects of the matters described in the basis for Qualified Opinion section in paragraph 3 

of our report, the Statement — 

{a) are prasented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

{b) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information for the year 

d 31 March 2023. 

Basis for Qualified Opinion 

1. The Hon'ble National Company Law Tribunal, Mumbai Bench {“NCLT) admitted on Insolvency and 

bankruptcy petition filed by an operational creditor against Starlite Components Limited {“the 

Company”) vide its orders dated January 29, 2020 and appointed Mr. Naren Sheth to act as 

Resolution Professional {"the RP") with direction to initiate appropriate action contemplated with 

extant provisions of the Insolvency and Bankruptcy Code, 2016 read with the rules and regulations 

framed there under ("Code"). On the basis of the order of the NCLT, Mr. Naren Sheth in his 

capacity as RP has taken control and custody of the management and operations of the Cm\ 
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independent Auditor’s Report on the Standalone Financial Results 
(Continued) 

~ As per Regulation 33 read with Regulation 63(2) of the of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations 2015, the standalone financial results of the Company 
submitted to the stock exchange shall be signed by the Chairperson or Managing Director or Whole 
Time Director or in absence of all of them, it shall be signed by any Director of the Company who is 
duly authorized by the Board of Directors to sign the standalone standalone financial results. In 
view of the ongoing Corpoiate Insolvency Resolution Process (CIRP), the power of the board is 
vested with RP, the standalone financial results has been signed Mr. Naren Sheth in his capacity as 
the RP of the Company as per the provisions of the Code. 

(a) We draw attention to Note No. 1 & 2 of the Statement regarding commencement of CIRP and 
various claim submitted by the Operational / Financial / Other Creditors and Employees and 
pending reconciliation and determination of final obligation during CIRP Process, the Company has 
not provided interest on borrowings amounting to Rs. 69.31 Lakhs for the CIRP period for the year 
ended March 31, 2023 as per the terms of borrowings. Had such interest as mentioned above has 

been provided, the reported (loss) / profit for the year ended March 31, 2023 would have been Rs. 
(133.85) Lakhs and Total Equity of the Company would have been Rs. (1,143.93) Lakhs. Non 
provision of interest on borrowings is not in compliance with Ind AS 23 “Borrowing Costs”. 

(b) We draw attention to Note 2 of the Statement, regarding the pending impairment review by the 
Company of all the assets and liabilities as at March 31, 2023, hence no provision in the books of 

account has been made by the Company. In the absence of assessment of impairment by the 

Company & pending confirmation, we are unable to comment on the recoverable/payable amount 

with regards to said terms and consequential impact, if any, on the Statement. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

Section 143{10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 

further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financic! 

Results section of our report. We are independent of the Company, in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of !ndia together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the standalone annual 
financial results. 



independent Auditor’s Report on the Standalone Financial Results 
(Confinued) 

> Attention is drawn to the fact that the figures for the quarter ended 31 March 2023 and 
corresponding quarter ended in previous year as reported in these financial results are the 
balancing figures between audited figures in respect of the full financial year and the published 
year-to-date figures up to the end of the third quarter of the relevant financial year. Also, the 

ires up to the end of the third quarter had only been reviewed and not subje cted to audit. 

Material Uncertainty Relating to Going Concern 

We draw attention to Note 2 of the Statement in view of ongoing CIRP, the outcome of which c2nnot be. 

presently ascertained and other matters mentioned above. The Company continues to incur losses and 
its current liabilities exceed current assets, its manufacturing operations haven temporarily suspended 

and there is considerable decline in the level of operations. Further, the Company has defaulted in 
repayment of its borrowings and payment of statutory dues. i 

These events raise significant doubt on the ability of the Company to continue as a “Going Concern” 
These events or conditions, along with other matters indicate that a material uncertainty exists that may 

cast significant doubt on the Company's ability to continue as a going concern. 

Cur opinion is not modified in respect of the above matter. 

Management’s Responsibility for the Standalone Financial Statements 

L. The company has been under the CIRP under the provisions of the Insolvency and Bankruptcy 
Code, 2016 (‘the Code’) vide order dated January 29, 2020 passed by the NCLT. The powers of the 

Board of Directors stand suspended as per Section 17 of the Code and such powers are being 

exercised by the RP appointed by the NCLT by the said order under the provisions of the Code. As 

per Section 20 of the Code, the management and operations of the Company were being managed 

by the RP Mr. Naren Sheth upon commencement of CIRP. 

2. The Statement has been prepared on the basis of annual standalone Ind AS financial statements 

which is the responsibility of the Company's management and has been approved by the RP in their 
meeting held on May 29, 2023. The Statement has been prepared in accordance with the 

recognition and measurement principles faid down in Indian Accounting Standards (Ind AS) 

prescribed under section 133 of the Companies Act, 2013 {‘the Act’) read with relevant rules issued 

there under and other accounting principles generally accepted in India and other recognized 

accounting practices and policies and in compliance with Regulation 33 read with Regulation 63(2) 

of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read with relevant 

circulars issued by SEBI. 



Independent Auditor’s Report on the Standalone Financial Results 
(Continued) 

3. The management is responsible for the matters stated in Section 134(5) of the Companies Act, 
2013 {“the Act”) with respect to the preparation of financial statements that give a true and fair 
view of the state of affairs, loss (including other comprehensive income), changes in equity and 
cash flow: of the Company in accordance with the accounting principles generally accepted in 

ding Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. India, inclu 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

5. In preparing the financial statement, the Management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. Under section 20 

of the code, it is incumbent upon RP to manage the operations cf the company as going concern 
upon initiation of CIRP and the financial statement which have been prepared on going concern 

basis have been considered by the RP accordingly. 

The Management is responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibility 

1. Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone annual financial results. 



independent Auditor’s Report on the Standalone Financial Results 
{Continued) 

2 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e ldentify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 

of financial statements on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone financial results made by the Management 

e+ Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the standalone 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

* Evaluate the overall presentation, structure and content of the standalone annual financial 

results, including the disclosures, and whether the standalone annual financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

»  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results. 



independent Auditor’s Report on the Standalone Financial Results 
{Continued) 

3. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in évaluating the resuits of our 
work; and (i) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results 

4. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

Figures for the corresponding quarter ended and year ended March 31, 2022, included in 

standalone financial results are based on the previously issued standalone financiai results that 

were audited by predacessor auditors vide their modified audit opinion. We have relied and 

considered the figures as reported by the predecessor auditors for the corresponding periods. 

For SHARP AARTH & Co. LLP 

Chartered Accountants 

JCAIl Firm Registration No: 132748W / W100823 

2 P 

Iy el 
CA Praveen Purohit 

Partner 

Membership No. 429231 

UDIN: 23429231BGXFEV7110 

Place: Nashik 
Date: May 29,2023



STARLITE COMPONENTS LIMITED 

CIN - 131200MH1991PLC063980 

| Statement of Audited Standalone Financial Results for the year ended March 31, 2023 

INR (in Lakhs), except per sh 

| 1 _lincome 
(@) F - from Operations 54.94 54.07 50.01 214.12 

Other ncome 0.43 0.41 0.04 1.60 
Total Income [ {a) + (b) ] 55.37 54,48 50.05 21572 

2 [Expenses . 
I {a) Cost of marerial consumed 3.89 6.57 | 429 16.95 
I [b) Sub - Contracting Expenses 52.19 5137 54.50 203.42 
1 hanges in inventories of work-in-progress, 

i - 0.00 
ock-in-trade and finished goods N 

nployee Benefits Expenses - - - N 
(e) Finance costs - 0.03 0.07 0.04 0.14 | 

|15} Depreciation and amortization expense 1364 13.64 1364 54.55 54.55 | 
) Other Expenses, 476 199 850 13.00 20,95 | 

I [h) Total Expenses [ (2) to (e) | 74.47 73.59 80.99 287.96 283.49 | 
= 1 Ty Soral 1 g Profit / {Loss) before Exceptional ltems & Tax (19.10) (19.11) (30.90) (72.28) 81.79)| 

L7 - 2my - 
4 _|Exceptional tems - £ 

|5 |Profit/ {Loss) Before Tax [3+4] (19.10) (19.11) (30.94) (72.23)) 

G_|Tax Expense 
____|fa) Current Tax - - - - - 

{b) Deferred Tax (3.55) (1.38) (1.02) (7.70) 
(c) Total Tax Expenses [(a) + (o)) (3.55) (1.38) (1.02) (7.70) 

7 |Profit / (Loss) after Tax [5-6{d)] (15.55)| (17.72) (29.93) (64.54) (77.72) 

3 |Other Comprehensive Income l 

{ [items that will not be subsequently reclassified tol d i 1 B | 
profit or loss 

[ & T;!g; Comprehensive Income for the period| (15.55) (17.72) (29.93) {64.54)] (77.72) ! 7+ 

| 1q [PRiduR E; ity Share Capital (Face Value-Rs. 10/) - 210001 171000| 172000 1,710.00 1,710.00 
| per share 
| 11 |keserves excluding Revaluation Reserves - - - (1,074.62) (1,010.08) 

|, |Farming per Equity Share (EPS)* (Face value of 
| Rs. 10 each) 
1 c EPS (0.09) (0.10) (0.18) (0.38) (0.45) 
| d EPS (0.09) (0.10) {0.18) (0.38)] (0.45), 

* Not annualised, except year end Basic and Diluted EPS 



STARLITE COMPONENTS LIMITED 

CIN - 131200MH1991PLC063980 

Statement of Audited Standalone Assets and Liabilities as at March 31, 2023 

ASSETS 

|1 _[Non-Current Assets 
[{a) Property, Plant and Equipment 290.01 344.56 

1(b) Capital work-in-progress - 
1 {c} Investment Properties 

- 
I (d) Intangible assets B : 
[ {e) Financial Assets p 8 
— {i} Investments 

! 

H 
T 0.05 

{ii) Loans & Advances 59.33 
(i) Trade Receivables 301.80 
(v} Other Financial Assets 1.61 

[ (f) Deferred Tax Assets - - 
| (2) Other Non-Current Assets 1316 7.51 

Total Non-Current Assets 665.97 71.87 
|2 [Current Assets 

(a) Inventories 18.13 35.09 

[b) Financial Assets 
(il Investments - 
(ii) Trade Receivables 23.30 191.69 

{iii) Cash and Cash Equivalents 2188 0.68 
{iv) Bank balances other than (iii) above 26.92 22.83 
{v) Loans & Advances 2025 20.25 
(vi) Other Financial Assets = - 

| (c) Current Tax Assets (Net) 124.12 116.80 
[ () Other Current Assets - 
1 Total Current Assets 234.62 387.34 

Total Assets (1+2) 900.59 1,102.21 

EQUITY AND LIABILITIES 

1 [EQUITY 

{a) Equity Share Capital 1,710.00 1,710.00 
(o) Other Equity (2.784.62) (2,720.08) 

Total Equity (1,072.62) {1,010.08)| 
LIABILITIES 

2_|Non-Current Liabilities 
.__lia) Financial Liabilities 

[ (i) Borrowings 476.09 476,09 
(i) Trade Payables 53.98 5398 
(iii) Other Financial Liabilities - 

(b] Other Non-Current Liabilities 1,126.03 1,12603 
{c) Provisions 10.12 10.02 
(d) Deferred Tax Liabilities 93.55 101.25 

| Total Non-Current Liabilities 1,759.77 1,767.47 

3 |Current Liabilities 7 
(a) Financial Liabilities 2 

(1) Borrowings - 
i) Trade Payables 

~Total Outstanding Dues of Micro Enterprises and Small - 
Enterprises 

- Total Outstanding Dues of Creditors other than Micro 135.81 267.36 

Enterprises and Small Enterprises 
{iii) Other Financial Liabilities 29.46 29.54 

(6] Provisions 26.47 2802 
(<) Current Tax Liabilities (Net) 1.00 100 
(d) Other Current Liabilities 22,69 1890 

Total Current Liabilites 215.43 344.83 

Total Equity & Liabilities (1+2+3) $00.59 1,102.21 



STARLITE COMPONENTS LIMITED 
i CIN - L31200MH1991PLC063980 

| Audited Standalone Statement of Cash Flow for the year ended 31st March , 2023 
{ . INR (In Lakhs) 

Fa i 
|1 |CASH FLOW FROM OPERATING ACTIVITIES 

rofit before Income Tax 

Adjustments for: 

|Depreciation & Amortization Expenses 

terest Income 
[Finance Cost 

[Adjustment for Deferred Taxes 

Operating Profit before Working Capital Changes {11.55) 

Changes in Operating Assets & Liabilities: 

{Increase) / Decrease in Financial Assets 164.30 
{Increase) / Decrease in Non Financial Assets (12.97) 
(Increase) / Decrease in Inventories 16.95 
increase / (Decrease) in Financial Liabilities {131.63) 
Increase / {Decrease) in Non Financial Liabilities (5.46) 

| |cash Generated from Operations 19.65 
income Taxes Paid 

Net Cash Flows from Operating Activities 19.65 

2 _|CASH FLOW FROM INVESTING ACTIVITIES 

Interest Income 1.60 2 
{Net Cash Flows from Investing Activities 160 2. 

3 _|CASH FLOW FROM FINANCING ACTIVITIES ! 

[Proceeds from Long Term Borrowings | 
’[ Proceeds from Short Term Borrowings | 

Finance Cost (0.04) {0.14) 

Net Cash Inflows from Financing Activities (0.04) (0.14) 

Net Increase / {Decrease) in Cash & Cash Equivalents 21.21 {0.08) 

Cash & Cash Equivalents at the beginning of the year 0.68 0.76 

Cash & Cash Equivalents at the end of the year 21.88 0.68 



Pursuant to applications filed by Shree Enterprises before the National Company Law Tribunal, 
Mumbai Bench ["NCLT") in terms of Section § of the Insolvency and Bankruptcy Code, 2016 read 
with the rules and regulations framed there under (“Code"), the NCLT had admitted the 
applications and ordered the commencement of corporate insolvency resolution process 
{"CIRP") of Starlite Components Limited ("the Company") vide its orders dated January 29, 2020. 
The NCLT had appointed Mr. Naren Sheth as the Resolution Professional {"the RP") for the 
Corporate Debtor vide its orders dated January 29, 2020. Therefore, Mr. Naren Sheth had in his 
capacity as RP taken control and custody of the management and operations of the Company, 
who assumed the powers of the board of directors of the Company and the responsibility of 
conducting the CIRP of the Company. 

With respect to the financial statements for the quarter and year ended March 31, 2023, the RP 
has signed the same solely for the purpose of ensuring compliance by the Company with 

applicable laws, and subject to the following disclaimers: 

{a) The RP has furnished and signed the report in good faith and accordingly, no suit, 

prosecution or other legal proceeding shall lie against the RP in terms of Section 233 of the 

Code; 

(b) No statement, fact, information (whether current or historical) or opinion contained herein 

should be construed as a representation or warranty, express or implied, of the RP 

including, his authorized representatives and advisors; 

(¢ The RP, in review of the financial results and while signing this statement of financial results, 

has relied upon the assistance provided by the suspended cirectors and management of the 

Company, and certifications, representations and statements made by the suspended 

directors of the Company, in relation to these financial results for the period prior to CIRP 

period. The statement of financial results of the Company for the quarter and year ended 

March 31, 2023 have been taken on record by the RP solely on the basis of and relying on 

the aforesaid certifications, representations and statements of the aforesaid directors and 

the management of the Company for the period prior to CIRP. For all such information and 

data, the RP has assumed that such information and data are in the conformity with the 

Companies Act, 2013 and other applicable laws with respect to the preparation of the 

financial statements and that they give true and fair view of the position of the Company as 

of the dates and period indicated therein. Accordingly, the RP is not making any 

representations regarding accuracy, veracity or completeness of the data or information in 

the financial statements. 

= in terms of the provisions of the Code, the RP is required to undertake a review of certain 

transactions. Such review has been initiated and the RP may be required to accordingly act 
onthe results of such review in terms of the provisions of the Code.



4. Pursuant to the ongoing CIRP process of the Company, CoC has unanimously approved 
Resolution Plan received from Solarcopyer Limited in the 4™ CoC Meeting heid on January 01, 
2021. The company has submitted the CoC approved Resoiution Plan to the Adjudicating 
Authority (NCLT, Mumbai Bench) for its approval. The matter is pending before the Adjudic ating 
Authority for the hearing and final approval. 

4. The above audited standalone financial results which are published in accordance with 
Reguiation 33 of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015 
have been reviewed by the Audit Committee and approved by the Suspended Board of Dire ctors 
at their meeting heid on May 29, 2023 which was chaired by Mr. Naren Sheth, Resolution 
Professional (“RP”) of the Company and RP took the same on record basis recommendation 
from the directors. And took it on record and taking information provided by the suspended 
director and management by the company. The above results have been audited by the 

atutory auditors of the Company. 

5. The audited standalone financial results are prepared in accordance with the Indian Accounting 
Standards {Ind AS) as prescribed under section 133 of the Companies Act, 2013 

6. Figures for the quarter ended March 31, 2023 and March 31, 2022 are balancing figures 

between the audited figures in respect of full financial year and published vear to date figures 

upto the third quarter of the relevant financial years. 

7. The Company is engaged in the business of manufacturing and trading of Electronic Ballast and 

LED Products. The Company has only one operating segment, hence disclosure under Ind AS 108 

on "Operating Segments” is not applicable. 

8. itis hereby declared that the Auditors have issued audit reports with qualification on the annual 

audited financial result for the year ended March 31, 2023. Impact is not ascertainable as the 

company is under IBC and CIR process initiated. 

9. Previous pericd figures have been regrouped, re-arranged and re-classified wherever necessary 
to conform to current period’s classification. 

For Starlite Components Limited 

Mr. Naren Sheth 

Resolution Professional {RP) 

Place: Nashik 

Date: May 29, 2023 

r. Arvind Bharati 

spended Director (DIN - 00148830)



starlite 
Light Re-onginested 

DECLARATION WITH REGARD TO AUDITED FINANCIAL RESULTS 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and amended till the time, this is to declare 

that with regard to the Standalone Audited Financial Results of the Company for the 

Financial Year ended March 31, 2023, adopted by the Board of Directors of the Company at 
their meeting held on Monday, May 29, 2023 the Statutory Auditors Report, on the same is, 
unmodified. 

Thanking You, 

For STARLITE COMPONE! LIMITED 

On Authority Of CA Naren Seth 
IRP in case of Starlite Components Limited 
Insolvency Professional (IP) 

IBBI Registration No. IBBI/IPA-001/IP-P00133/2017-18/10275 

Wamane S.K. 

STARLITE COMPONENTS LIMITED 
tpur, Nasik - 422007, Maharashira, INDIA 

som, URL: wwiw staditecompanents com 

COMPANY CIN NO: L31200MH1891PLCOGI9S0





initiate appropriate action co 

with extant provisions 

and Bankruptcy Code 

the rules and regulations fran 

under ('Code”). On the basis of 

of the NCLT, Mr. Naren She 

capacity as RP has taken o 

custody the management 

operations of the Company. 

b. Type of Audit Qualification : Qualified 

Opinion / Disclaimer of Opinion / 

Adverse Opinion 

Qualified Opinion 

c. Frequency of qualification: Whether 

appeared first time / repetitive / since 

how long continuing 

Repetitive. First time reported in M’i-xri:h;\ 

2020, after NCLT admission order for | 

CIRP . 
| 

d. For Audit Qualification(s) where the 

impact is quantified by the auditor, 

Management's Views: 

The Company has not provided interest 

on borrowings amounting to Rs. 69.31 

Lakhs for the CIRP period for the year 

ended March 31, 2023 as per the terms 

of borrowings. Had such interest as 

mentioned above has been provided, the 

reported (loss) / profit for the year ended 

March 31, 2023 would have been Rs. 

(133.85) Lakhs and Total Equity of the 

Company would have been Rs. (1,143.93) 

Lakhs. Non provision of interest on 

borrowings is not in compliance with Ind 

AS 23 “Borrowing Costs”. 

e. For Audit Qualification(s) where the 

impact is not quantified by the 

auditor: 

Pending impairment review by the 

Company of all the assets and liabilities 

as at March 31, 2023, hence no provision 

in the books of account has been made 

by the Company. In the absence of 

assessment of impairment by the 

Company & pending confirmation, we are 

unable to comment on the 

recoverable/payable amount with 

regards to said terms and consequential 

impact, if any, on the Statement. 

132748 
100823 






