












CAS&CO 
CHA RTERED A CCO U NTA N TS 

Limited Review Report on Unaudited Standalone Financial Results of Starcom Information Technology 
Limited for the quarter and half year ended September 30, 2021 pursuant to the Regulation 33 of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 

To, 
The Board of Directors 
Starcom Information Technology Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Starcom 
Information Technology Limited (The "Company"), for the quarter and half year ended on September 
30, 2021. This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 241 0, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

4. As stated in note 3 to the Statement, the Company have an overdue statutory dues as on 30th 

September, 2021 in respect of Sales Tax I Service Tax I Goods and Service Tax of Rs. 220.53 lacs 
(including interest oi Rs. 112.71 lacs), Provident Fund I ESIC I Professional Tax of Rs. 183.68 lacs 
(including interest of Rs. 79. 40 lacs) and Tax Deducted at Source of Rs. 635. 16 lacs (including interest 
of Rs. 261. 70 lacs). Though the Company has provided for interest upto 30th September, 2021 in 
respect of these liabilities, any other consequential impacts as per the respective laws are not 
ascertained at present. Accordingly, We are unable to comment upon the resultant effect of same on 
the Assets, Liability and Loss of the company. 

5. As stated in note 4 to the Statement, the Company has not provided rent for the quarter and half year 
ended 30th September, 2021 amounting to Rs. 28.46 lacs and Rs. 56.92 lacs respectively in respect 
of office premises owned by a promoter of the Company jointly with his partner in other business since 
the Company is having stress in working capital finance and major funds are utilised in intangible assets 
under development and current pandemic situation .. Had these expenses have been recognised by the 
Company, Rent expense, loss for the quarter and half year end would have been higher by Rs. 28.46 
lacs and Rs. 56. 92 lacs respectively, liabilities and debit balance of other equity would have been higher 
by Rs. 284.61 lacs as at 30th September, 2021. 

6. Attention is invited to Note no. 5 in respect of Intangible Assets under Development amounting to Rs. 
2442.95 lacs which is not completed since long time. In the absence of appropriate audit evidence, we 
are unable to comment whether it is probable that the expected future economic benefits that are 
attributable to the asset will flow to the Company and impairment loss if any in respect 
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Accordingly, We are unable to comment upon the resultant effect of same on the Assets, Liability and 
Loss of the company. 

7. Attention is invited to Note No. 6 to the accompanying Statement which indicate that the company has incurred 
cash losses and its net worth is fully eroded. Further the Company's Current liabilities exceeds its current assets 
as at the date of the Balance sheet. These conditions indicate the existence of a material uncertainty that may 
cast significant doubt about the Company's ability to continue as a going concern. However, the company has 
prepared its financials on going concern basis, as the Management is pursuing the prospective investors to meet 
its working capital requirements and is of the opinion that the operations of the Company will make profits in 
future. 

8. Attention is invited to Note no. 7 in respect of deferred tax assets amounting to Rs. 85.49 lacs, in the 
absence of appropriate audit evidence for reasonable certainty of its realisation, had the said deferred 
tax assets have not been recognised, loss for the quarter and half year end and debit balance of other 
equity would have been higher by and assets would have been lower by Rs. 85.49 lacs. 

9. Based on our review conducted as above, except for the observations as stated in para 4 to 8 above, 
nothing has come to our attention that causes us to believe that the Statement has not been prepared 
in all material respects in accordance with Ind AS and other recognized accounting practices and 
policies, and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

10. Other Matters 
We draw attention to Note No. 7 to the Statement, which describes management's assessment of the 
impact of the COVID 19 pandemic on the operations and financial resu lts of the Company. 

For CA S & CO 
Chartered Accountants 
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Gou v Roongta t , 
Partner ~ 
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UDIN: 21186176AAAABY3225, 

Place: Mumbai 
Date: 131h. November, 2021 


