STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE : PHONE . 079-26580067-96. 66310887, 66311067

6TH FLOOR, “POPULAR HOUSE”, FAX : 079-26589557

ASHRAM ROAD, WEBSITE : www.stanrosefinvest.com
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SAD/140/] November 11, 2022
BSE Ltd.,

25% Floor, P.J. Towers,
Dalal Street, Fort,

Mumbai 400 001.
Dear Sirs,
Sub: Submission of Standalone & Consolidated Unaudited Financial

Results for the second quarter ended 30™ September, 2022.

Security Code: 506105

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the following:

(1) Standalone and Consolidated Unaudited Financial Results for the Second Quarter
“and half year ended on 30t September, 2022, duly signed as approved and taken
on record by the Board of Directors of the Company at their Meeting held today

from 3.00 P.M. to 4-30 P.M.

(1) Report of the Auditors, viz. M/s. Manubhai & Shah LLP, Chartered Accountants,

"~ Ahmedabad, dated November 11, 2022 addressed to the Board of Directors of the
Company on the Limited Review of the Standalone and Consolidated Unaudited
Financial Results as aforesaid.

Kindly take the same on your record.

Thanking you, we remain,
Yours faithfully,
For STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

SOHAM oigitally signed
ARUN AN oAve

DAVE/ tesamiorse |
(SOHAM A. DAVE)

COMPANY SECRETARY
& COMPLIANCE OFFICER

Encl: a/a.

CORPORATE OFF : VIJYALAXMI MAFATLAL CENTRE, 57A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO. : 022-23527600 FAX : 022-23524817



Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED STANDALONE QUARTER AND YEAR TO DATE
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO

fl

THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

Place: Ahmedabad Pariner
Date: November 11, 2022 Membership No.: 110299

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“Results”)
of Stanrose Mafatlal Investments and Finance Limited. (“the Company”) for the quarter and half year
ended on September 30, 2022 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Listing Regulation’).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "“Interim Financial Reporting" (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

K. B. Solanki

UDIN :: 22110299BCVRWi6645

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in - Website : www.msglobal.co.in
Ahmedabad * Mumbai * New Delhi + Rajkot * Jamnagar * Vadodara - Gandhinagar * Udaipur



Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTER AND YEAR TO DATE
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO,
THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Stanrose
Mafatlal Investments and Finance Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as "the Group”) for the quarter and half year ended on September 30, 2022 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: -
- Stanrose Mafatlal Investments and Finance Limited — Holding company
- Stan Plaza Limited — Subsidiary company

s, Based on our review conducted and procedures performéc’ as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.

Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in - ) Website : www.msglobal.co.in
Ahmedabad * Mumbai * New Delhi * Rajkot * Jamnagar * Vadodara ° Gandhinagar + Udaipur




Manubhai & Shah LLP
Chartered Accountants

6. The consolidated unaudited financial results include the financial results of subsidiary company which have not
been reviewed by its auditor, whose financial results reflect, total assets of Rs. 380.61 Lakhs as at September 30,
2022 and total revenue of Rs. 0.15 Lakhs and of Rs. 0.32 Lakhs, total net loss after tax of Rs. 0.36 Lakhs and of Rs.
0.19 Lakhs, total comprehensive Income of Rs. (0.36) Lakhs and of Rs. (0.19) Lakhs for the quarter and half year
ended on September 30, 2022 respectively and cash flows (Net) of Rs. 0.13 Lakhs for the half year ended
September 30, 2022 as considered in the consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For, Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Registration No. - 106041W/W100136

QLM

K. B. Solanki
Place: Ahmedabad Partner
Date: November 11, 2022 Membership No. 110299

UDIN:: 22110299BCVSUB2421

independent Auditor’s Review Report on Consolidated Financial Resuits of
Stanrose Mafatlal Investments and Finance Limited for the quarter and half year ended on September 30, 2022
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STANROSIE

MAFATLAL

INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE
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STATEMENT OF UKAUDITED FINANCIAL RESULYS (STANDALORE AND CONSOUDATED]
FOR THE QUARTER AND HALF YEAR ENDID ON SEPTEMEZR 30, 2022

{Rs. in Lakins exeept EPSE

Standaione Consvlidated
11N NT—— Quarter ended #alt year enced Yesr goded Lwarter ended Half yeas ended Year pnded
Ne. | 30/os/ze22 | 30/08/2023 | 3070872031 1 3070902027 ! 30/0872021 | 31/D3/2003 | an/0S/3022 | InO6/2022 | 30/09/2021 | 30/08/2022 | 30/08/3021 | 310372007
{Uneuciied] | {Uraudited] | Unaudited] | [Unaudited] : [Unsudited] : [Audited] | 0t ited] § U ited] | |Unsudited) | [Unaudited} | [Unaudited] Autited]
1 ‘Revenue from Operations Ll 8.
Intatest Incame . LR 661 1 055 675 282 1.88
Sandlend oo 5820 1886 281 31708 561 578 GE E 563 SR 598
Wet Gainoan Fait Vaiue Changes 134 &.16 - 13} . - 135 B 1 - =
Qiner ingomie 0§08 g5 - 505 076 9.76 042 G.0% 4 G g A% 65
Total Income from Cperations 88.55 219.06 6.22 318.61 &.98 7.8 88.6% 8.4 8.37 T8 46.33
i
2 iEapenditure:
Finance cost 51 1R 0.4 U553 .80 0.93 ¢ 1.68 .99
Eojplayes benehi expenses 21e 3825 1878 62 %10 AD.83 BB By 32
Cepretiation and amortizatica 1282 pLE S 1262 12.62 12.18 25.23 2867 5330
Osher esnerses as gl 132.68 228 28 5222 4450 €7.57 105.93 132.87 258 ¢35
‘Tatal Expenditure i 7875 196.68 387.30 95.04 7875 115,87 ¢ by Nl 166,86 38911
3 [peotitfitoss) before Exceptional itent & Tax ! 561 140.31 {11339} 145,33 {189.70) {378.48) 488 140.48 1113304 14514 {129 57} {342.78)
Exteptional tom L i {0 18 - i CRLY
4 iprofiv/{loss) before Tax 564 140.31 {113.33); 14533 {189.20}) {328.67} 465 14048 {113.30}! 34539 {1849.57) {3z2.98)
5 [Tan Expeases
Cureent Tax {5.94} AR - 17 5% “ ED3 {554} 2353 17.55
Deferrsd Tan § 08 627 30135 &35 {0.22} {2423 Qe 827 €35 {6331
{5.86) WED {813} 2358 {6,323} {3401 5,88} 2L.80 2584 {030
& |Profiy/[Loss) after Tanes 1087 PR3 ‘213,21}; 12138 {189.38} {378.27} 10351 110.68 113.17) 12130 {183.25} {382.56)
7 [Ciher Comprehensive income
ttems that will nat be reciassified to profit or loss i
Re-messurement of detine hereht plx &2 662
Fair walue gan / e . a . o aml
ait alic gairi/ P e {663,971 394307 8 17830 {845,711 {27632} 1653 95 1543 67 {225 45 132521} gy
IS MeRLEE 1 waiue through ;
tncome tax rel v i that will not @
REDMEtATERIIng Lo MR o B 6558 110555} 1785 {3z.97) 1615 45.95 56,58 (105 553 27 86 38571 16 1% 4559
reclassitiod w profn o foss
Total Gther Comprehensive income {53538} 1837.52 {137.68} 1240.53 {42205} {725.31) {396,398} 183782 {127.60); 1240.53 {329,086} {725.51)
i
Totsl Comprehensive Incame for the period {585.11} 194803 {310,811 136192 1613.44) (apeg) (EEEAT 154830 (310.73] 138173 {61831}
8 (Padup Equity Share Tapaal 396.79 396.79 39679 396.79 396.7% 396.79 336,79 39673 396.7% 386738 396.73
[faze Value Rs. 107 per share}
9 [Bas & Diluies £arring per $hure in Re 0.27 27 {2.85} 306 {&.77) {a.56) 0.26 1.8 (2.85) 3.08 {9.77) (a.aali
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STANROSE MAFATLAL

INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE : PHONE : 079-26580067-96. 66310887, 66311067

6TH FLOOR, "POPULAR HOUSE", FAX : 079-26588557

ASHRAM ROAD, WERBSITE  : www.stanrosefinvest.com

AHMEDABAD-I80 009, E-MAIL : info@stanrosefinvest.com

CIN - LE59100I1880FLCOD3T Y investorcare@stanrosefinvest.com {For invistors)

UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS ON SEPTEMBER 30, 2022

[Rs. in Lakhs)
Standalone Consclidated
Particulars 30/00/2022 | 31/03/2022 | 30/09/2022 | 31/03/2022
[Unaudited] [Audited] [Unaudited] [Audited]

ASSETS

{ 1 }Financial Assets

{a) |Cash and Cash Eguivalents 110.01 61.03 125.35 76.50
{b} |Bank balances other than (a) above 73.17 73.51 13.47 73.51
(¢} |Loans 166.51 1£9.64 40,06 43,19
{d} [Investments 3,388.20 2,037.71 3,378.17 2,027.68
{e} |Other Fimancial Assets 3.17 3.17 2.37 3.18

Total Financial Assets 3,741.05 2,345.06 3,619.91 2,224.07

{2} |[Non-Financial Assets

{a} [Current Tax Assets {Net} 36.81 23.06 36.82 23.31
(b) |Defarred tax Assets (Net) 0.56 45.48 56 435.48
{c) {Investment Property - - 112.16 108.56
{d) |Property, Plant and Equipment 120.19 135.79 120.19 135.79
{e] [Right of use asset 17.66 27.30 17.66 27.30
(i} |Goodwill on Consolidation - - 5.03 5.03
{g) {Other Non-Financial Assets 1,741.16 1,723.87 1,984.07 1,8756.77

Total Non-Financial Assets 1,816.19 1,955.50 2,286.49 2,322.24

Total Assets 5,657.24 4,300.56 5,306.40 4,546.31

LIABILITIES AND EQUITY

LIABILITIES

{ 1 ){Financial Liabilities

ta) | Trade Payables

(i} total outstanding dues to Micro enterprises

and small enterprises -
(i} total outstanging due to creditors other

s - i3.14 7.4 16.99 7.39
than micro enterprises and small enterprises

(b} iBorrowings - - 197.74
{c} [Leasa lipbifity 18,15 28.02 1915 i
{¢} {0ther Financial Liabilites 73.17 73.58 73.17 .65 |
Total Financial Uabilities 105.45 109.84 307.04 307.83

Mon-Financial Liabilities

3 Provisions 742 .83 7.42 7.93
3 iOther non finandal labilay 0.08 041 0.08 3.41
Total Non-Financial Liabilities 7.43 R.34 7.49 2.3¢

396.79 295 79
5,147.50 5,195.08 2,533.34}
5,544.30 4,182.38] 5,591.87 4,230.14|
i
Total Liabilities and Eguity . 5,657.24 4,300.56

CENTRE 574 DF

UKH MARG




STANLROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

NE ¢ §79-26580067-96. 6610887, 66311067
: B79-26588557
s www.sianrosefinvest.com

REGD. OFFICE :
6TH FLOOR, "POPULAR HOUSE",
ASHRAM ROAD,

AHMEDABAD-388 000, : info@stanrosefinvest.com
CiN - LE5910GJ1980PLCOG3TH investorcare@stanrosefinvest.com {For nvestors)

UNAUDTED CASH FLOW STATEMENT FOR SIX MONTHS ENDED SEPTEMBER 30, 2022

{Rs. in Lakhs}
Standalone Consolidated
Half year ended Haif year ended
30/05/2022 | 30/09/2021 | 30/09/2022 | 30/09/2021
[Unaudited] | [Unaudited) | [Unaudited] | [Unaudited)

Particulars

A} CASH FLOW FROM QPERATING ACTIVITIES

Net Profit/{Loss} before tax as per the Statement of Profit & Loss 145.33 {189.70} 145.14 {189.57)
Adjustments for:
Depreciation and amortization expenses 25.23 24.07 25.23 24.07
Finance cost (.93 1.68 0.93 1.68
Net (Gain) / Loss on Fair Value Changes {1.51} - {1.51)
Operating Profit/{Loss) Before Working Capital and Investments Changt 169.98 {163.95} 169.79 (163.82)

Changes in Working Capital :
Adjustments for:

lLoan 3114 0.27 2.14 8.04
Other Financial Assets and other assets {17.29) (1078 {17.28) {18.56}
Trade Payables, othe financial liabilities and other Labikities 4.98 {4.24} 8.58 (4.51)
Changes in investments {69.88) 23563 {65.88) 235.63
{79.08) 220.86 (75.45) 220.58

Cash generated from operations 90.92 56.91 94.35 56.78
Cirect Taxes (Paid}/ Refund Received {31.14) ‘ (0,56} {31.10) {0.59}
Cash flows from operating activities 59.77 56.35 £3.25 56.19

B} CASH FLOW FROM INVESTING ACTIVITIES

Pyrchase of Property, Plant and Equipments . {2.87} (2.87}
Addition in Investment Property {3.60}
Cash flows fram investing activities 0.02 {2.87) (3.60) (2.87)

C) CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid - (23R.08} - {23808
Interest and finance charges paid (0.93) {1568} {0.93} {1.68)
Payment of Lease liabilities {5.87) {9.12) 1887 {(9.12}
Cash flows from financing activities {10.80) {248.88) {10.80} (248.88)
Nert increase in cash and cash equivalents (&) + (B} +{C} 48.97 (195.40) 48.85 (195 .58)

Cash and Cash Equivalents at the beginning of the vear . 81.03 2B0.70 756.50
Cash and Cash Equivalents at the close of the year 110.01 65.31 12535 80.56

Note - 1 Cash and cash equivalents a5 at the end of the year:

" Standalone Consclidated o
Particulars T )
30/09/2022 | 30/08/2021 | 30/03/2022 : 30/09/2021 .
5.86 7.49 5 |

s Current Accounts 104,15 109,48 ¢

ks m Fixed Deposits ! - | 1000 !

Cash and cash equivalent as per cash flow | 110.01 £5.31 | 125.35 ¢

%
Bank balances of unpaid ghivigend sctounts i 717 ¢ Eb.42 | 73,17 §
Cash and cash equivalent as per balance shaet . 18347 151.72 | 198.51 ¢

MAFATLAL CENTRE. 57A. DR. G

AARC
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STANROSE MAFATLAL
!_NVESTW’%E TS AND FINANCE LIMITED

REGD. OF‘iCé 3 PHONE - §79-26580067-96. 66310887, 66311067

6TH FLOOR, “POPULAR HOUSE™, FAX : B79-26588557 ‘

ABHRAM RDAD, WEBSITE  : www.stanrosefinvest.com

AHMEDABAD-Z00 D08 E-MAIL s info@stanraselinvest.com

CIN - LESS10GJ1S80PLCO03TI investorcare@stanresefinvest.com {For investors)
Notes:

1 The Consolidated Financial results include financial results of wholly owned Subsidiary Company viz. Stan Plaza Limited
7 The above results, reviewed by the Audit Committes, were approved and taken on recard by the Board of Directors at their Mesting held

on November 11, 2022 snd have slso been subjected to "Limited Review” by the Statutory Auditors.

The Company has no activities other than those of an Investments Company and accordingly, no additionsl discloures are required in
terms of Indian Accounting Standard - 108 on "Operating Segment”.

Ly

& The Board at its mesting held an February 03, 2018 approved the merger of Surcot Trading Private Uimited {Transferor Company - 1) and
Umiya Real Fstate Private Limited {Transferor Company - 2} with Stanrose Mafatial Investments and Fingnce Limited (Transferee
Company), by way of @ Scheme of Amalgamation and Arrangement [“Scheme”) pursuant to the applicable provisions of the Companies
Act, 2013,

NCLT Bench at Ahmedabad sanctioned, on July 17, 2018, the scheme between the transferee company and transferor company - 1
subject to sanctioning of the scheme by NCLT bench at Chennai between transferee company and transferor company - 2. NCLT Bench
at Chennai sanctioned the scheme between the transferse company and transferor company - 2 on Aprii 25, 2022, The Caompany has
submitied required forms with ROC in this regard.

As per the scheme sanctioned by the NCLT Bench at Chennai, the eppointed date is April 01, 2017, As per the scheme filed with NCLT,
upon the scheme becoming effective, with effect from appointed date, the transferee company shall account for the amalgamation in its
books as per the purchase methed / acquisition method. Accordingly, the Company has accounted for amaigamation in its books of
account as per purchase method / acquisition method from appointed date Le. April 01, 2017. The effect of financial transactions of the
transferar companias for the period from April 01, 2017 to March 31, 2020 and for the period from April 01, 2020 to March 31, 2021
have been given in reserve and surplus balance as on Aprit 0, 2020 and by restatement of financial statements for the year ended on
March 31, 2021 respectively. The financial results of the Campany, for the quarter and year ended on March 31, 2022, have been
disclosed considering transactions carried aut by the Transfar Companies in the financial year 2021 - 22, In view of this, financiat results
far the quarter and half year ended on September 30, 2021 have been restated.

5 Figures for the previnus periods have been regrouped / re- arrenged, wherever consigered necessary.

For and #n behalf of the Board

B ‘.“L/ei/"
Pradeep R.

Chairman

Place: Mumbai
Date: November 11, 2022

G MUME A



