STANLROSF  MAFATI AL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE PHONE . 079-26580067-96. 66310887, 66311067

6TH FLOOR, “POPULAR HOUSE", FAX - 079-26589557

ASHRAM ROAD, WEBSITE . www.stanrosefinvest.com
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DU/187/] November 12, 2021
BSE Ltd.,

25" Floor, P.J. Towers,
Dalal Street, Fort,
Mumbai 400 001,

Dear Sirs,

Sub: Submission of Standalone & Consolidated Unaudited
Financial Results for the second quarter ended 30" September, 2021.

1] [}

Security Code: 506105

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the following:

(1) Standalone and Consolidated Unaudited Financial Results for the Second Quarter
and half year ended on 30™ September, 2021, duly signed as approved and taken
on record by the Board of Directors of the Company at their Meeting held today
from 3.00 P.M. to 4.00 P M.

(i1) Report of the Auditors, viz. M/s. Manubhai & Shah LLP, Chartered Accountants,
Ahmedabad, dated November 12, 2021 addressed to the Board of Directors of the
Company on the Limited Review of the Standalone and Consolidated Unaudited
Financial Results as aforesaid.

Kindly take the same on your record.

Thanking you, we remain,
Yours faithfully,
For STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

(SOHAM A. DAVE)
COMPANY SECRETARY

& COMPLIANCE OFFICER

Encl: a/a.
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Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED STANDALONE QUARTER AND SIX MONTHS
ENDED FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

TO,

THE BOARD OF DIRECTORS,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

Place: Ahmedabad
Date: November 12, 2021

We have reviewed the accompanying statement of Unaudited Standalone Financial Results (“Results”)

" of Stanrose Mafatlal Investments and Finance Limited. (“the Company”) for the quarter and six months

ended on September 30, 2021 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Listing Regulation’).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw attention to Note no. 4 to the Financial Results in respect of not giving effect of amalgamation
in the books of accounts due to pending approval of NCLT. Our conclusion is not modified in respect of
this matter.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

\~ 0] 6w 144

K. B. Solanki

Partner

Membership No.: 110299
UDIN: 21110299AAAAD0O7984

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050

Email : info@msglobal.co.in Website : www.msglobal.co.in

Ahmedabad ¢ Mumbai * Rajkot ¢ Baroda ° Gandhinagar ° Udaipur



Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTER AND SIX MONTHS ENDED
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED .

TO,
THE BOARD OF DIRECTORS.,
STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Stanrose
Mafatlal Investments and Finance Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter and six months ended on September 30, 2021 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: -
- Stanrose Mafatlal Investments and Finance Limited — Holding company
- Stan Plaza Limited — Subsidiary company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to Note no. 4 to the Financial Results in respect of not giving effect of amalgamation in the
books of accounts due to pending approval of NCLT. Our conclusion is not modified in respect of this m\atter. o

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
- Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 38
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050 '
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad < Mumbai * NCR ¢ Rajkot ° Baroda ° Gandhinagar * Udaipur




Manubhai & Shah LLP
Chartered Accountants

7. The consolidated unaudited financial results include the financial results of subsidiary company which have not
been reviewed by its auditor, whose financial results reflect, total revenue of Rs. 0.15 Lakhs and Rs. 0.31 Lakhs,
to;cal net profit after tax of Rs. 0.06 Lakhs and Rs.0.12 Lakhs, total cémprehensive Income of Rs. 0.06 Lakhs and
Rs. 0.12 Lakhs and cash outflows of Rs. (0.21) Lakhs and Rs. (0.16) Lakhs for the quarter and six months ended
on September 30, 2021 respectively, as considered in the consolidated unaudited financial results. According to
the information and explanations given to us by the Management, these financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For, Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Registration No. - 106041W/W100136

K. B. Solanki

Partner

Membership No. 110299
UDIN: 21110299AAAADP6917

Place: Ahmedabad
Date: November 12, 2021

Independent Auditor’s Review Report on Consolidated Financial Results of
Stanrose Mafatlal Investments and Finance Limited for the quarter and six months ended on September 30, 2021
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STANROSE MAFATLAIL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE : PHONE : §78-26580067-06. 86310887, 66311067

8TH FLOOR, “POPULAR HOUSE", FAX 1 §78-26588557

ASHRAM ROAD, WEBSITE : www.stanrosefinvest.com

AHMEDABAD-380 008, E-MAIL : info@stanrosefinvest.com

CIN - LE5810GI1980PLCB03T3 ; investorcare@stanrosefinvest.com {For Investors)

STATEMENT OF UNAUDITED FINANCIAL RESULTS [STANDALONE AND CONSOLIDATED)
. FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2021 .
1Bs. in Lakhs except £PS)
Standalone Consolidated
Sr. Particulars Quarter ended Half year ended Year ended Quarter enced Half year ended Year enced
No. 30-09-2021. 30-09-2020 | 30-99-2021 | 30-09.2020 | 31032021 | 30.09-2021 | 30.06-2021 | 300892020 | 30.09-2021 | 30-09.2020 | 31.03.2021
{Unaudited] {Unaudited] | [Unaudited] | [Unaudtted] | [Audited] | [Unaudited] | {Unaudited] | [Unaudited] | [Unaud [Unaudited] | _[Audited]
1 |Revenue from Operations S
Interest {ncome 0.51 - 012 0.61 0.22 .21 .76 0.15 0.32 0.82 0.64 c.82
Dividend Income 561 . esa 561 6.17 692 561 . 458 561 617 5.92
Net Gain un Fair Volue Changes < . . . 0.5 677 - - 5 s 0.95 077
Other fncome - 675 - 276 161 125 s 275 015 076 121 185
Total Income from: Operations 6.22 (¥ 465 6.8 8.35 8.16 6.37 052 5.01 7.28 5.08 10.36
2 |Expenditure :
Finance cost 0.80 0.89 168 LES 242 .89 168 03¢ 2.42
Employee benefit expenses 19.10 1815 38.25 3288 §2.70 1915 38.25 289 8270
Depraciation and amortization 1219 1188 2407 2108 45.85 1188 26.07 21.08 49.86
Other expenses 85.08 42,34 129.20 108.33 239.43 44.23 12939 108.38 329.80
Total Expengiture 117.16 76.05 193.20 162.75 372,47 76.14 19338 16282 264,78
3 |fLoss) before Exceptional ltem & Tex {110.9) 175.29) 187.85) (186.23) (254.02) {365.26) {z30.88) (75.22) (e7.55) {186.10) {153.76) (456.02
Excaptional e = 0.47 . 0.47
4 {[Loss) before Tax {110.94) (75.29) (87.65) {186.23) (254.44) 1364.80] (110.88) 175.22) {87.52) {186.10) {153.76) {853.85]
5 |Tax Expenses
Current Tax - - - - 18.50 - - - - - 18.5¢
Deferred Tax ©.13) {6.20) {677} (032 {115} 3.52) ©.13) (©.20) ©.77) ©32) {115} 3.52)
10.13) ©.20) ©.77) (032 1215 1688 ©13) {0.20) (€57 [CE] (115 3498
6 |(Loss) after Taxes {110.81) {75.09) [87.08) {18550) {153.25} (378.78) {116.76) {75.02) (86.77) {185.78) {152.61} lees83y,
7 |Other Comprehensive Income
Items that will not be reclassified to profit or foss
Re-measurement of define benefit plan - - - - - - - - - -
Fait vaiue gain / {loss) an invesiment in equity (223.10} (217.08} (92.63) {440.13) 159.01 {223.10) (217.08) {99.63) 1440191 159.01 1618.41
instrumants measured as fair value throueh OCH .
Income taxseloting toems thatwill nothes 27.60 nzo1) 1083 1559 (2156} 27.60 {1201} 1083 1558 2ios {11681
recizssifiad to profit or loss i
’ Total Other Comprehensive fncome {19531) (229.09) (86.50) {424.50) 137.08 1501.60 (295.51) (229.09) (8880} (424,60} 137.08 1501.60
"|Total Comprehensive Income for the period (306.32) (304.18) (175.87) {610.50) {16.25) 112162 (306.26) 1304.17) (175.57) (61038} {15.55) 1032.67
8 |Pais-up Equity Share Capital 256,79 396.78 39678 396.79 396.7% 36673 ¢ 386.79 35879 396.79 396.78 396.78
{Face Value Rs. 10/~ per share} {
9 |Basic & Diluted Earning per Share in &, 2.79) (2.89) (2.9 (a9 (3.86} 18573} {2.79)]- {1.89) 12.8) (a.68}} (3:85) {3182}
. .
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STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE © PHONE : 079-28580087-06. 66310887, 86311067

6TH FLOOR, “POPULAR HOUSE”, FAX : §79-28589557

ASHRAM ROAD, WEBSITE  : www.stanrosefinvesi.com

AHMEDABAD-38C 008, " E-MAIL : info@stanrosefinvest.oom

CIN - L85310GJ1S80PLCO03731 investorcare@stanroseflnvest.com {For investors)

UNAUDITED STATEMENT OF ASSETS & LIABILITIES

{Rs. in Lakhs})
Standalone Consolidated
Particulars 30-09-2021 31-03-2021 30-08-2021 31-03-2021
[Unaudited] {Audited] [Unaudited] [Audited]
ASSETS
{ 1 }|Financial Assets
(2)|Cash and Cash Equivalents 147.70 326.69 163.06 34221
{b){Loans 1,010.38 1,010.65 © 883.93 884.20
(c)jinvestments 2,547.97 3,223.78 2,537.94 3,213,764
{d)|Other Financial Assets 2.62 2:01 3.83 3.22
Total Financial Assets 3,708.68 4,563.14 3,588.77 4,443.39
{ 2} |[Non-Financial Assets
(a)|Current Tax Assets (Net) 30.82 30.26 3105 30.46
(b}{Deferred tax Assets (Net) 2.48 .00 2.48 .00
(c}{Property, Plant and Equipment 117.81 129.38 117.81 129.38
(d}{Right of use asset 36.93 46.56 g 36.93 46.56
(e}|Goodwill on Consolidation - - 5.03 5.03
(f}{Other Intangibles - - 70.66 70.66
(g)|Other Non-Financial Assets 1,193.87 1,183.69 1,446.77 1,436.59
Total Non-Financial Assets 1,381.81 1,389.89 1,710.73 1,718.68
Total Assets | 5,080.58 5,853.03 5,299.50 6,162.07
LIABILITIES AND EQUITY
LIABILITIES
{ 1 )|Financial Liabilities
{(a) Trade Payables
(i) total outstanding dues to micro enterprises
and small enterprises - - - -
i 1 ing duc i f
(ii) tota. outstandmg due to creditors ot wgr 599 486 592 11
than micro enterprises and small enterprises
(b)|Borrowings - - 197.74 197.74
{c)|Lease liability 38.51 47.63 38.51 47.63
(d){Other Financial Liabilites 86.42 73.80 86.42 73.90
Total Financial Liabilities 127.15 126.39 324.89 324.38
(2} |Non-Financial Liabilities
{a)|Provisions 6.84 8.00 6.84 8.00
(b} |Deferred Tax Liabilities {Net) - 13.44 - 13.44
{c}{Other non financial liability 0.32 0.35 0.32 0.35
Total Non-Financial Liabilities 7.16 21.79 7.16 2178
EQUITY
{a}|Equity share capital 396.79 396.79 396.79 396.79
{b)|Other equity 4,559.48 5,408.06 4,570.66 541811
Total Equity 4,956.27 5,804.85 4,967.45]| - 5,815.80
Total Liabilities and Equity 5,090.58 5,953.03 5,298.50 6,162.07

40 52¢€. PH NO. ; 822-2352
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STANROSFE MAFATI AL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE : PHONE : $78-26580087-86, 66210887, 66311067
§TH FLOOR, “POPULAR HOUSE", FAX 1 §79-26589557

ASHRAM ROAD, WEBSITE  : www.stanrosefinvest.com
AHMEDABAD-380 008, E-MAIL : info@stanrosefinvest.com

CIN - LE65910GJ1280PLCBOST 31 investorcare@stanrosefinvest.com {For investors)

UNAUDTED CASH FLOW STATEMENT

Standalone Consolidated
Half year ended Half year ended
30-09-2021 30-09-2020 30-09-2021 30-09-2020
[Unaudited] | [Unaudited] | [Unaudited] | [Unaudited]

Particulars

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Loss before tax as per the Statement of Profit & Loss (186.23) {154.44) {186.10) {153.76)
Adjustments for:

Depreciation and amortization expenses 24.07 21.08 24.07 21.08
Finance cost 1.68 0.39 1.68 0.39
Net {Gain) / Loss on Fair Value Changes - {0.95) - {0.95)
Dividend received - {1.62) - (1.62)
Operating (Loss) Before Working Capital and Investments Change (160.47) (135.55) (160.35) (134.87)

Changes in Working Capital :
Adjustments for:

Loan . 0.27 i.72 0.27 1.72
Other Financial Assets and other assets {10.79) (54.11) (10.79) (54.43)
Trade Payables, othe financial liabilities and other liabilities (3.83) {3.41) (4.08) {3.66)
Changes in Investments 235.63 727.81 235.63 727.81
221.28 672.00 221.03 671.44

Cash generated from operations 60.80 536.45 60.68 536.57
Direct Tewes (Paid)/ Refund i~aceived {0.56) 25.03 {0.59) 25.00
Cash flows from operating activities 60.24 561.48 60.09 561.57

B) CASH FLOW FROM INVESTING ACTIVITIES .
Purchase of Property, Plant and Equipments (2.87) {7.61) (2.87) {(7.61)

Cash flows from investing activities (2.87) {7.61) {2.87) {7.61)

C) CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid (238.08) (238.08) (238.08) (238.08)
Interest and finance charges paid (1.68) © {(0.39) (1.68) {0.38)
Payment of Lease liabilities (9.12) (1.41) (9.12) (1.41)
Cash flows from financing activities {248.88) {239.83) (248.88) {239.88)
Net increase in cash and cash equivalents {A) +(B) +{ C) (191.51) 313.99 (191.66) 314.08
Cash and Cash Equivalents at the beginning of the year 252.79 143.16 258.30 158.38
Cash and Cash Equivalents at the close of the year 61.28 457.15 76.64 472.46

Note -1 :: Cash and cash equivalents as at the end of the year :

. Standalone Consolidated
Particulars

30-09-2021 30-09-2020 30-09-2021 30-09-2020
Cash on hand 7.21 6.46 7.21 6.46
Balance with Banks in Current Accounts 54.07 450.€9 55.44 452.14
Balance with Banks in Fixed Deposits Accounts = = 13.99 13.874
Cash and cash equivalent as per cash flow * 61.28 457.15 76.64 472.4)
Bank balances of unpaid dividend accounts 86.42 86.56 86.42 86.5
Cash and cash equivalent as per balance sheet 147.70 543.70 163.06 559.02‘
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STANROSE MAFATI AL
INVESTMENTS AND FINANCE LIMITED

REGD. OFFICE : PHONE : §79-26580067-96, 66310887, 86311087

8TH FLOOR, “POPULAR HOUSE”, FAX : 07826588557

ASHRAM ROAD, WEBSITE  : www.stanrosefinvest.com

AHMEDABAD-380 008, . E-MAIL : info@stanrosefinvest.com "

CIN - L83910GJ1980PLLC003731 investorcare@stanrosefinvest.com {For investors}
Notes:

1 The Consolidated Financial results include financial results of wholly owned Subsidiary Company viz. Stan Plaza Limited

2 The above results, reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at their Meeting held
on November 12, 2021 and have also been subjected to "Limited Review" by the Statutory Auditors.

3 The Company has no activities other than those of an Investments Company and accordingly, no additional discloures are required in
terms of Indian Accounting Standard - 108 on "Operating Segment”.

4 The Board at its meeting held on February 03, 2018 approved the merger of Surcot Trading Private Limited (Transferor Company - 1) and
Umiya Real Estate Private Limited (Transferor Company - 2) with Stanrose Mafatlal Investments and Finance Limited (Transferee
Company), by way of a Scheme of Amalgamation and Arrangement (“Scheme”) pursuant to the applicable provisions of the Companies
Act, 2013. NCLT bench at Ahmedabad sanctioned, on July 17, 2019, the scheme between the transferee company and transferor
company - 1 subject to sanctioning of the scheme by NCLT bench at Chennai between transferee company and transferor company - 2.
Approval of NCLT bench at Chennai is awaited. In view of this, effect of amalgamation of both the transferor companies has not been
given.

5 Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

’ Fo7ﬁ on behalf of the Board
) I '}
& /{m 4 VLW’éW
Place: Mumbai Pradeep-R: fa atlal

Date: November 12, 2021 Chairman
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