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SAD/122/] August 8, 2023 

BSE Ltd., 

25% Floor, P.J. Towers, 
Dalal Street, Fort, 

Mumbai 400 001. 

Dear Sirs, 

Sub: Submission of Standalone & Consolidated Unaudited 

Financial Results for the first quarter ended 30% June, 2023. 

Security Code: 506105 

As required under Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby submit the following: 

(i) Standalone and Consolidated Unaudited Financial Results for the First 

Quarter ended on June 30, 2023, duly.signed as approved and taken on 

record by the Board of Directors of the Company at their Meeting held 

today from 3.00 P.M. to 4.30 PM. 

(ii) Report of the Auditors of the Company, viz. M/s. Manubhai & Shah LLP, 

Chartered Accountants, Ahmedabad, dated August 8, 2023 addressed to the 

Board of Directors of the Company on the Limited Review of the Standalone 

and Consolidated Unaudited Financial Results as aforesaid. 

Kindly take the same on your record. 

Thanking you, we remain, 
Yours faithfully, 

For STANROSE MAFATLAL 

INVESTMENTS AND FINANCE LIMITED 

Digitally signed by SOHAM 
SOHAM ARUN DAVE ARUN : 

Endl DAVE made 
(SOHAM A. DAVE) 

COMPANY SECRETARY 

& COMPLIANCE OFFICER 
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Manubbai & Shah LLP 

Chartered Accountants 

INDEPENDENT REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS OF PURSUANT TO THE REGULATION 33 OF THE SEB! {LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO, 

THE BOARD OF DIRECTORS, 

STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Stanrose Mafatial Investments And Finance Limited (the “the 

Parent”) and its subsidiary (the Parent and its subsidiary together referred to as 

“the Group”), for the quarter ended on June 30, 2023 (“the Statement”), being 

submitted by the Holding company pursuant to the requirement of Regulation 33 

of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulation”). 

2. This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of india. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 

substantially fess in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following entities: - 

- Stanrose Mafatlal Investments and Finance Limited — Holding company 

- Stan Plaza Limited — Subsidiary company 
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Manubhai & Shah LLP 

Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, and based on the consideration of the review reports of the other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of the Listing 

Regulation, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. The consolidated unaudited financial results include the financial results of 

subsidiary company which have not been reviewed by its auditor, whose financial 

results reflect, total revenue of Rs. 0.16 Lakhs, total net loss after tax of Rs. 0.18 

Lakhs and total comprehensive loss of Rs. 0.18 Lakhs for the quarter ended on 

June 30, 2023 respectively, as considered in the consolidated unaudited financial 

results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For, Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. - 106041W/W100136 

(IAC [emis 
sem 

K. B. Solanki 

Place: Ahmedabad Partner 

Date: August 08, 2023 Membership No. 110299 

UDIN: 23110259BGYASL5784 

Independent Auditor's Review Report on Consolidated Financial Results of 

Stanrose Mafatlal investments And Finance Limited for the quarter ended on lune 30, 2023 
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Manubhai & Shah LLP 

Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEB! (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Directors, 

STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Stanrose Mafatlal Investments And Finance Limited (the “Company”) for 
the quarter ended on June 30, 2023 (the “Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

This Statement, which is the responsibility of Company's Management and approved 
by the Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with the relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on Statement based on our review. 

We conducted our review of statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statements, prepared in accordance 
with applicable Indian Accounting Standards specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No. ~ 106041W/W100136 

I ol enls 
Krishnakant Solanki 

Partner 

Place: Ahmedabad Membership No. — 110299 

Date: August 08, 2023 UDIN: 23110299BGYASK5773 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED ON JUNE 30, 2023 

(Rs. in Lakhs except EPS) 
Standalone Consolidated 

Particulars Quarter ended on Year ended on Quarter ended on Year ended on 
No. 30/06/2023 31/03/2023 30/06/2022 | 31/03/2023 | 30/06/2023 31/03/2023 | 30/06/2022 | 31/03/2023 

[Unaudited] [Audited] {Unaudited] [Audited] [Unaudited] [Audited] [Unaudited] [Audited] 
1 |Revenue from Operations 

Interest Income 0.35 1.37 - 1.37 0.51 1.48 0.17 1.93 
Dividend Income 103.48 - 218.86 317.18 103.48 - 218.86 317.18 
Net Gain on Fair Value Changes 0.68 0.2% 0.16 2.48 0.68 0.25 0.16 2.48 
Other income - 0.03 0.05 0.08 - 0.03 0.05 0.10 

Total income from Operations 104.51 1.65 219.06 321.11 104.67 1.76 219.24 321.69 

2 |Expenditure ; 

Finance cost 0.11 0.21 0.51 1.45 0.11 0.21 051 1.45 
Employee benefit expenses 19.80 18.78 21.02 83.24 19.80 18.78 21.02 83.24 
Depreciation and amortization 10.25 12.61] 12.62 50.48 10.25 12.61 12.62 50.48 
Other expenses 63.30 54.51 44.60 226.18 63.64 64.76 44.60 227.15 

Total Expenditure 93.44 96.11 78.75 361.35 93.78 96.36 78.75 362.36 

3 | Profit / {Loss) before Exceptional item & Tax 11.07 {94.46) 140.32 (40.25) 10.88 {94.60} 140.49 (40.67) 
Exceptional item - - - - - - 

4 |Profit / (Loss) before Tax 11.07 (94.46) 140.32 {40.25) 10.88 {94.60} 140.49 (40.67) 

5 [Tax Expenses 

Current Tax 1.85 2.03 23.53 10.68 1.85 2.03 23.53 10.68 
Deferred Tax (4.14) {1.16} 6.27 5.47 {4.14} {1.16) 6.27 5.47 
Earlier Year Tax Adjustment - (8.03) - (8.03) - {8.03) - (8.03) 

(2.29) (7.16) 29.80 8.12 (2.29) (7.16) 29.80 8.12 

Profit / (Loss) after Taxes 13.35 (87.30) 110.52 (48.37) 13.17 {87.44) 110.69 (48.80) 

Other Comprehensive Income 

Items that will not be reclassified to profit or Joss 

Re-measurement of define benefit plan - 1.32 - 1.32 - 132 - 1.32 
Fair value gain / {loss) on investment in equity 

| 26.65 (1081.73) 1943.07 1768.91 26.65 (1081.73) 1943.07 1768.91 instruments measured as fair value through OCI 

‘come tax relating to Items that will not be . . EE 
reclassified to pront or loss ~~ [Co I 125.79) © (105.55) BLL) 1.70) 123.79 1105.55; (82.75) 

Total Other Comprehensive Income 19.89 (956.62) 1837.52 1687.48 19.89 {956.62) 1837.52 1687.48 

Total Comprehensive Income for the period 33.24 (1043.92) 1948.04. 1639.11 33.06 (1044.06) 1948.21 1638.68 

Paid-up Equity Share Capital 396.79 396.79 396.79 396.79 396.79 396.79 396.79 396.79 
(Face Value Rs. 10/- per share) 

Basic & Diluted Earning per Share in Rs. 0.34 (2.20) 2.79 {1.22} 0.33 (2.20) 2.79 {1.23} 

NON 
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Notes: 

The Consolidated Financial results include financial results of wholly owned Subsidiary Company viz. Stan Plaza Limited 

The above results, reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at their Meeting 

held on August 08, 2023 and have also been subjected to "Limited Review" by the Statutory Auditors. 

The Company has no activities other than those of an Investments Company and accordingly, no additional discloures are required in 

terms of Indian Accounting Standard - 108 on "Operating Segment”. 

Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary. 

For and on behalf of the Board 

Ss 

(B. N. Dave) 

Director 

Place: Mumbai 

Date: August 08, 2023 
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