
SSE-10/2023-24/                             24-05-2023 
 
To 
The Corporate Relationship Department,                  
Bombay Stock Exchange Limited, 
1st Floor, New Trading Ring,  
P.J. Towers, Rotunda Building,  
Dalal Street, Fort, Mumbai - 400001 
 

 
 

Dear Sir, 
 

Scrip Code No.530931 
--------------- 

 

Sub: Outcome of the Board Meeting held on 24th May 2023 – Audited Financial Results 

Ref: Regulation 33 and 30 of SEBI Listing Obligations and Disclosure Requirements, 2015 

 
This is to inform you that the Board of Directors of the Company in its meeting held on 24th 
May 2023 considered and approved the Audited Financial Results for the quarter and year 
ended 31st March 2023 along with the Statement of Assets and Liabilities and Cash Flow 
Statement in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015. 
 
In this regard, we are enclosing herewith the Audited Financial Results for the quarter and 
year ended 31st March 2023 along with Audit Report, Statement of Assets, Liabilities and 
Cash Flow Statement and declaration on the report of auditors with unmodified opinion. 
 
We hereby inform you that the Board Meeting commenced at 11.30 A.M .and concluded at –
3.15 P.M. 
 
Please find the same in order and acknowledge the receipt. 
 
Thanking you, 
 
Yours faithfully, 
For Stanpacks (India) Limited 
 
 
 
 
G S Sridhar 
Joint Managing Director and CFO 
DIN: 01966264 
  



- Stanpacks (lndia) Limited
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The obove finonciol nesults were reviewed ond recommended by oudit committee ond opproved by the Boond of

Directors ot their meeling held on 24th Moy ,20?3 ond oudit of the some hos been carried out by the statutory

tors of the compony.

The Compony hod odopted the lndion Accounting Stondords (lnd AS) from the 01st Aptil, 2Ot7 ond these finonciol

havebeen prepored in occordonce with the Componies (lndion Accounting Stondords ) Rules ,2015 (lnd AS)

scribedundenSedionl33of theComponies Acl 2OL3ondotheroccountingprinciplesgenenollyaccepledinlndia

The formot of Audited guorterly results os prescribed by SEBI's Circulor CIR/CFDiCIyD Lt5/ 2075 dote 30th

Novemben 2015 hos been modif ied to comply with the reguirements of SEBI Cinculon doted 5th July 2016, Ind AS ond

Schedule lll of the Componies oct, 2013.

During the current guonter, the Compony does not hove more thon one reportoble segement. Accondingly, segmentol

informotion is not reguired fo be provided.

period's figures hove been regrouped or neclossified wherever necessory.

No investors' comploinf wos pending eithen af the beginning or ot fhe end of the Quorter. Furthen no invesior's

loint hos been received during the Quonter

The obove oudited finonciol results for theyeor ended 31st Morch 2023 are ovoiloble in the compony's website

www.blissgroup.comlwww.stonpocks.in ond Bomboy Stock Exchonge websile www.bseindio.in

for and on

Ploce : Chennoi

Dote : 24th May 2023
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STANPACKS (INDIA) LIMITED

Statement of Assets and Liabilities as on 3'1.03.2023
(Rs, ln lakhs)

Assets 31.03.2023 31-03-2022
1 Non-current assets

Prooertv. olant and eorriomenl 291.97 295.34
Caoital work-in-orooress

lnvestment DroDertv

Goodwill

Other intanqible assets

lntanoible assets under develonmenl

Bioloqical assets other than bearer Dlants

nvestments accounted for usino eouitv method
Non-current financial assets 29',t.97 295.34

Non-current investments 5.50 4.00
Trade receivables. non-current
Loans non-clrrrenl

Other non-current financial assets 12 03

Total non-current financial assets 5.5C 16.03

Lleterred tax assets (net) 5.32

Other non-current assets 96.41 112.60

Total non-current asseta 393.8t 429.29

2 Current assets

lnventories 1.177.94 1 394 07

Current financial asset
Current investments

Trade receivables. current 445.72 355.78

Cash and cash equivalents 0.31 o.27

Bank balance other than cash and cash equi\
Loans. currenl 5.1 I 500
Other current financial assets

Total current financial assets 451.21 36't.0t
3urrent tax assets (net')

Other current assets

Total current ass€ts 1 ,629,15 1,755.12
3 Non-current assets classified as held for sate

ffi Regulatory deferral account debit balances and
related deferred tax Assels

Total assets 2.O23.O3 2,184.4',1

Equity and liabilities
1 Equity

Equity attributable to owners of parent

Equitv share capital 609.60 609.60
Other equitv 53,23 218.98

Total eouitv attributable to owners of oarent 662,83 828.58
Non controllino interest

Total eouitv 662.83 828.58
2 Liabilities

Non-current liabilities
Non-current financial liabilities

Borrowinqs, non-current 234.64 476.86
Trade payables, non-current

Other non-current financial liabilities

Total non-current financial liabilities 234.G4 476.86
Provisions, non-current 78.40 1 19.45

Deferred tax liabilities (net) 1.66

Deferred government grants, Non-current
Other non-current liabilities

Total non-current Iiabilities 314.70 596.3{
Current Iiabilities

Current financial liabilities
Borrowinos. current 3t3./ 449.17
Trade oavables. currenl
(i) due to MSMEs 8.8'1

(ii) due to other than MSMEs 126.26 257.96
Other current fi nancial Iiabilities

Total current financial liabilities 1.000.0s 715.94
Other current liabiljties 45.45 +2.ilil
Provisions. currenl 1.25

Current tax liabilities (Net)

Deferred aovernment orants. Current
f otal current liabilities 1.045.50 759.52

J
Liabilities directly associated with assets in disposal
aroup classified as held for sale

4

Regulatory deferral account credit balances and

related deferred tax liabilitv
Total eouitv and liabilites 2.023.03 2_'t84.41



STANPACKS (rNDrA) LTMTTED

CASH FLOW STATEMENT FOR THE PERIOD FROM 01,04.202?.TO 3T.03.2023

(Pursuant to Clause 3{l2l of the Listing (Obligations & Disclosures Requirement) Regulation, 2015)

lNr Particulars

Year Ended 3f.03.2023

(Rs. in lakhs

Year Ended 31.03.2022

A,

B.

c.

Cash Flow from Operating Activ:ties

Net Profit Before Tax (After Exceptional ltem and

Tax thereon)

Adjusted for:

De preciation

Actuarial Gain on Gratuity

Preliminary Expenses W/Off

Share lssue Expenses WOff
Prior Period Adjustments

Profit on Saie of Fixed Assets

Loss on Sale of Fixed Assets

I nterest Earned

I nterest Paid

Operating Profit before Working Capital Changes

Adiustment for

Trade Receivables -(lncrease) / Decrease

lnventories- (lncrease)/Decrease

Other Current and Non Current Assets

Trade Payables - lncrease / (Decrease)

Other Current and Non Current Liabilities &

Provisions

Cash Generated from Operations

Less : Direct Tax Paid

Cash Flow from Operations before Ext:aordinary

Items

Extraordinary ltems

Net Cash from Operating Activities

Cash Flow from lnvesting Activities

Purchase of PPE

Purchase of lnvestments

I nterest Earned

Sale of PPE

Net Cash used for lnvesting Activities

Cash flow from Financial Activities

Proceeds from / (Repayment of) Long Term

Borrowings

Proceeds from / (Repayment of) Short Term

Borrowings

lnterest Paid

Net Cash Used in Financing Activities

Net lncrease increase in'Cash & Cash equivalents

A+B+C

Opening Balance of Cash & Cash Equivalents

Closine Balance of Cash & Cash Eouivalents

34.89

-0.72

0.00

-0.99

105.81

-158.65

139.59

38.61

0.93

0.00

0.00

0.00

-927.03

8.70

-0.67

786.23

825.60

-693.24

-89.94

276,13

75,73

-1.82,87

15.43

28.3s

23.00

-1.61

-49.96

2.77

-19.06 l323e

-25.46

0.00

-31.82

-1.5

0.99

0.3

-44.52

148.53

0.00

-459.71

-4.00

0.67

7361.57

1.8S

0.00 148.53

-44.52 -14.28

0.00 0.00

-14.28-44.52

-242.22

424,62

-105.81

-32.03

277.92

421.73

186.23

898.53

76.59 -885.88

0.04

0.27

L,62

1.89

0.31 0.27
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SSE-11/2023-24/  
                                                      24.05.2023 
To 
The Corporate Relationship Department,                   
Bombay Stock Exchange Limited, 
1st Floor, New Trading Ring,  
P.J. Towers, Rotunda Building,  
Dalal Street, Fort, Mumbai - 400001 

 

 
Dear Sir, 

 

Scrip Code No.530931 
---------------- 

  

Sub: Declaration on Unmodified Opinion in the Auditor’s Report for Financial Year         
2023 - 24 
 
Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory 
Auditors of the Company, M/s. Darpan & Associates, Chartered Accountants (Firm 
Registration No. 02947S), have submitted the Auditor's Report with unmodified opinion on 
the financial results for the financial year ended March 31, 2023. 
 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Stanpacks (India) Limited 
 
 
 
 
G S Sridhar 
Joint Managing Director and CFO 
DIN: 01966264 
  



  DARPAN & ASSOCIATES 
       CHARTERED ACCOUNTANT 

  #11/2, Shyam Avenue, College Road,Nungambakkam,Chennai – 600006 
Email: darpannassociates@gmail.com 

 
Independent Auditor’s Report on Standalone Financial Statements 

To Board of Directors of Stanpacks (India) Limited  

Opinion 

We have audited the accompanying standalone quarterly financial results of Stanpacks (India) 
Limited for the quarter ended March 31, 2023 and the year to date results for the period  
April 1, 2022 to March 31, 2023, attached herewith, being submitted by the company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended.  

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results:  
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) in this regard; 
and  

(ii) give a true and fair view in conformity with the recognition and measurement principles laid  
down  in  the  applicable  accounting  standards  and  other  accounting  principles 
generally accepted in India of the net loss and other comprehensive loss and other financial 
information for the quarter ended March 31, 2023 as well as the year to date results for the 
period from April 1, 2022 to March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared  on  the  basis  of  the  interim  financial  statements. The Company’s Board of 
Directors are responsible for the preparation of these financial results that give a true and fair 
view  of the  net  profit/loss  and  other comprehensive  income and  other financial  information 
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in accordance with the recognition  and  measurement  principles  laid  down  in  Indian 
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act  
read  with  relevant  rules  issued  thereunder  and  other accounting principles generally 
accepted in India and  in  compliance  with  Regulation  33  of  the  Listing  Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating  
effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting  records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Standalone Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
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resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Results.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

 

For Darpan & Associates 
ICAI Firm Registration No.016156S 
Chartered Accountants 
 
 
 
Darpan Kumar 
Partner 
Membership No. 235817 
UDIN: 23235817BGXQJQ3553  
Place : Chennai 
Date : May 24th, 2023 

 

DARPAN 

KUMAR JAIN

Digitally signed by DARPAN KUMAR JAIN 

DN: c=IN, o=PERSONAL, title=3602, 

pseudonym=67e9bc3658d7dc1d118bd1c7df08385a8e4df12e19e13

769b361a3b051ef3560, postalCode=600001, st=Tamil Nadu, 

serialNumber=08b6b91a2d773145cb51e5212a1d92dba57fc33c5cc3

9a0c1b3e12aca310d67d, cn=DARPAN KUMAR JAIN 

Date: 2023.05.24 13:13:16 +05'30'



 

 
SSE-12/2023-24/                                                                24.05.2023 
 
To 
The Corporate Relationship Department, 
Bombay Stock Exchange Limited,  
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Dear Sirs, 
 

Ref: SCRIP CODE NO.530931 
---------------- 

Sub: Outcome of the Board Meeting held on 24th May, 2023  
Ref: Regulation 30 of SEBI Listing Obligations and Disclosure Requirements, 2015 
 
The following businesses have been approved by the Board of Directors of the Company in 
their meeting held on 24.05.2023 among other items: 
 
1. Approval of Audited Financial Results: 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Board of the Directors had 
approved the Audited Financial Results for the quarter and year ended 31st March, 2023. 
The approved Audited Financials along with the Audit Report for the year ended 31st 
March, 2023 and declaration on the report of auditors with unmodified opinion already 
intimated vide our letter SSE-11/2023-24/ dated 24.05.2023. 
 
2.     Appointment of Company Secretary  
 
Pursuant to Section 203 of the Companies Act, 2013 and Regulation 6(1) of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations, 2015, 
we wish to inform you that Smt. S.Mahalakshmi, bearing Membership Number A70976, has 
been appointed as Company Secretary and Compliance Officer of the Company, by the 
Board as recommended by the Nomination and Remuneration Committee of the Company, 
with effect from 24th May, 2023. 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the details for appointment of Company 
Secretary is enclosed in Annexure-1 
 
 
 
 



3. Fixed the 32nd Annual General Meeting (AGM) of the members of the Company to be 
held on the Friday, 28th Day of July, 2023 through Video Conferencing/ Other Audio-Visual 
Means ("VC/OAVM") Facility. 
 
4. Approved the closure of the Register of Members and Share Transfer from 22nd July 2023 
to 28th July, 2023 (both days inclusive) for the purpose of 32nd AGM of the Company. 
 
Please find the same in order and acknowledge the receipt. 
 
Thanking you, 
 
 
 
 
G S Sridhar 
Joint Managing Director and CFO 
DIN: 01966264 
 
 
Encl : As attached 

  



Annexure: 1 

 

Sl. 

No. 

Details of event that need to be 

provided 

Information of such event(s) 

1. Reason for change Appointment of Smt.S.Mahalakshmi as Company 

Secretary and Compliance Officer, due to casual 

vacancy caused by resignation of Ms.C.Rubavathy, 

earlier Company Secretary and Compliance Officer. 

2.  Date of appointment/ resignation 

& term of appointment 

 

Appointed with effect from 24.05.2023 

3. Brief Profile  Smt.S.Mahalakshmi is a Qualified Company 

Secretary bearing Membership Number A70976. 

Further he holds Bachelor’s Degree in Commerce 

(B.COM).  

4. Disclosure of relationship 

between Directors 

Smt.S.Mahalakshmi  is not related to any Director 

of the Company 
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