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The Corporate Relationship Department,
Bombay stock Exchange Limited,
1n Floor, New Trading Rin9,
P.J. Towers, Rotunda Building,
Dalal Street, Fort, Mumbai - 400001

CIN i 136391TN1S91PLG021 8aa

29th June 2020

Scrip code No.530931

Dear Sir,

subr Outcome of the Board Meeting held on 29th June 2O2O

Ref: Regulation 33 and 3O of SEBI Listing Obligations and Disclosure Requirements,

2015

The following business have been approved by the Board oF Directors of the Company in thelr

nreeting held on 29.06.2020

1, Approval of Audited Financial Resultsl

Pursuant to Regulauon 33 of SEBI (LODR) Regu ations, 2015, the Board ofthe Dlrectors had

approved the Audited Flnancial Results For the year ended 31st l'4arch, 2020. The approved

Audited Financials aong wlth the Audit Report for the year ended 31st l4arch, 2020 and

declaration on the report of auditors wlth Llnmodiied opinion enclosed as Annexure.

2. Re-appointment of Sri. R. Sukumar as an Independent Director:

Sri. R. Sukun]ar (DIN: 03621162), Independent Director of the Company whose term shall end

on the conclusion of 29th Annual General luleeting of the company has been re-appolnted For a

period of 5 years and shall hold the offce Lrntil the conclusion of 34s Annual General I'leeting of

the Compan, subject to the approval of the shareholders of the Company.

Pursuant to Requlation 30 of the Securities and Exchange Board of Indla (Listjng Obllgauons

and Disclosure Requiren]ents) Regulatlons, 2015, the details for appointment of Director of the

Company are as underl

Information of such event(s)

Re-appointed Sri. R.Sukumar (DIN: 03621162) as

lndeDendent Director of the
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2. Date of appointment/
resignation' & term cf
aDDointment

For a period of 5 (Five) years frorn the conclusion

of 29th Annual ceneral l'4eeting of the Compdny,

3. Brief Profile Sr R. SL.rkumar is a retired bankinq professional

5a\ ng 10 e Lhar a0 )ears ot ba_l;ng e,penence.
He was a Chief General Manager of Karur Vysya

Bank L!mited and has handled various sectors

across the country, He is we I versed in RBI
q-.del,np" 

"1d 
cred r is, -ar aqe-nenI Dol(ies.

Disclosure of relationship
between Directors

He is not related to any Director of the Company

5. Affirmation that the Director
being appointed is not
debarred from holding the
office of director by virtue of
any SEBI order or any other
such authority

Sri. R. Sukumar ls not debarred from holdlnq the
offce of director by virtue oF any SEBI order or any

other such authorio/, Non]jnation & Remuneration

Committee of the Board of Directors of the
Company has also verfled that Srl. R. Sukumar ls

not debarred from holdlng the offce of dlrector

Dursuant to anv SEBI order

AN ISO goot : 2ols COMPAI'{Y CIN : L36g91TN 1991PLG021 aaa

3. Re-appointment of Smt. Shobha Gupta as an Independent Director:

Smt, Shobha Gupta (DINr 00326381), Independent Director of the Company whose tern'r shall

end on the conclLrsion of 29tr Annual General Meeting of the Company has been re-appointed

for a period of 5 years and shall hod the offlce until the conc usion of 34th Annltal General

luleeting of the Company, subject to the approval of the shareho ders of the Company.

Pursuant to Regulation 30 of the Secui;tles and Exchange Board of India (Llstlng Obllgations

and Disclosure Requirenrents) RegulaUons, 2015, the detalls for appointment oF Director ot the
Company are as under:

'IF YOU AFE SATISFlED 
'ELL 

OTEEAS, IF NOI TELL US'

sl.
No.

Details of event that need to
be provided

Information of such event(s)

1. Reason for change Re-appointed Smt. Shobha Gupta (DINr 00326381)

as IndeDendent Dired(or of the ComDanv

2. Date of appointment/
resignation & term of
aDDointment

For a period of 5 (Flve) years from the conclusion

of 29th Annual Gene€l 14eeting of the Company.

3. Brief Profile Srnt, Shobha Gupta is a learned Women Director
having nore Lhal 25 vears ol bLs:1ess e.pe ience.

She has quallfied as a lead auditor For iSO

9001i2008. She has skills in InformaUon systems

and Dow€ir sectors-

Rdgd. On r No,4, No*rcI Rqd, CndQq! Ch6nF.t,6m 031.
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4. Disclosure of relationship
between Difectors

Smt. Shobha Gupta is not related to any Dtrector of
the ComDanv

5. Affirmation that the Director
being appointed is not
debarred from holding the
olfice of director by virtue of
any SEBI order or any other
such authority

Smt. Shobha Gupta is not debarred from holding
the offlce of director by virtue of any SEBI order or
any other such authorlty, Nomination &
RernLrneration Committee of the Board of Diredors
of the Company has also verlFed that Smt. Shobha

Gupta ls not debarred fron'r holding the offce of
director pursuant to anv SEBI order

AN lso so01 : mls coMPAt{Y CIN : L36'91 TN1 991PLCo21aaa

4. Appointment of Company Secretary of the Companyi

Pursuant to Sedtion 203 of the Companies ACr, 2013 and RegulaUon 6(1) of the Securities and
Exchange Board of India (Llsting Obligation and Disclosure Requirement) Regulations, 2015, we
wish to inforrr you that l4r Anup Hegde P, bearing lvlembership Number 461534, has been
appolnted as Company Secretary and Compllance Officer of the Company, by the Board as
recommended by the Nomination and Remuneralion Commlttee of the Conrpan, wlth effedt
from 29rh June 2020.

Pursuant to Regulation 30 of the SecLrritles and Exchange Board of India (Listing Ob iga|ons
and Disclosure Requirements) Regulations, 2015, the details for appointment of Dlrector of the
Con'rpany are as under:

IIF YOU AFE SATISFIED 
'EL! 

OTHENS, ]F HOT TELL US'

st.
No.

Details of event that need to Information of such event(s)
be provided

1. Reason for change Appointment of Mr Anup Hegde P as Company
Secretarv and ComDliance Off!.er

2. Date of appointment/
resignation & term of
aoDointment

Appointed with effect fronr 29.06,2020

3. Brief Profile Mr. Anlp Hegde P is a Quallfied Company
Secretary bearlng l'lembership Number 461534
and also holds Bachelor's deoree ln Commerce.

4, Disclosure of relationship
betlveen Directors

f4r. Anup Hegde P is not related to any Director of
the Companv

Re9d, On I No,4, NowJt Rdd, CnEFa, Chenr€I,600 OCI
Phone : 9r-a.4-2645 2315, 2545 172i 26r!5 1 41 5 Fq : sr.1?L?e4S 1?2O
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Meeting commenced at 11:40a.m. and concluded at 12:50p.m., 

This is for your kind information. 

Thanking you, 

Yours faithfully, 

For Stanpacks ia) Limited 
Ps 

G.\GOPINATH 
MANAGING DIRECTOR 
(DIN: 02352806) 
Mobile — 9840726466 

Encl: a/a 

"IF YOU ARE SATISFIED TELL OTHERS, JF NOT TELL US' 

Regd. Off: No. 4, Nowroji Road, Chetpet, Chenral - 600 031, 
Phone : 91-44-2645 2325, 2645 1722, 26461415 Fax: 91-44-2645 1720 

E-mail : si@blissgroup.com Website : http:/Awww.blissgroup.com
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Annexure-1

Stanpacks (lndia) Limited
6rN - L3699lTNl991PLCOz1888

Regd Officer New No 4, s ( En.love Nowroli tood, aheip.t, Ch€nnoi - 600031

Telephon€ No 04rL26.45 !722: Faxt044-245!72at ema l id:iFfoebiissg.oup con; Webrite - w*v.b issorwe..om

tu.in Lokhs excepl EPs

Stotehent of audited Finoncidl Res!lts for the veo. ehded ended 31st MdF.h 2o2o

5l Quo.r€. Ended

31-O3-20
31- 12-

19

31-03-
t9

31-03-20 31-03,19

(un-

I

]I

I]I

IV

Oiher lhcone

Totol Income (I+II)

Expenses

Cosi of rndteriols consun]ed

PLrrchoses of slock-rn-Trode

Chdnges in ihvehiorres of fihished

goods, 5lock-in -Trode ond work-in-

Pro9ress

Enp ay ee berel tt s expense

Deprecldtiof ofd ohori zotion

Totol expenses (IV)

597.3s

4.24

636.08

393

868.21

559

2734.84 3,658.39

15.03

601.59 640 02 873 80 2.750.11 \ 613.41

212 20

(57.11)

14.76

44.73

14.42

306 00

359 46

(81.07)

61 89

46.18

14.98

234.78

53 65

65 90

39 43

1425

226 16

465.70 1,663.63

1179.55)

265 35

183.14

58.31

754.14

2193.90

4.01

259.11

183.78

62.25

944 41

598 99 633.22 865.09 2 744 98 3.647.46

Prof i r/(loss) bef ore e)(ceplionol

it€hs 6nd tox G- IV) 260 6.80 8.7l 513 25.97

VT Exceptional Ilelns

VN

Profiil(loss) before tox (V-VI) 260 680 8.71 513 25 97

.IF YOU AF E SATISTIEO TELL OTHEAS, JF hOT IFI . US'

Regd. Ctn I No.4, No*rclt Rqd, ChbF€!, ChenF.t 6m 031.
Ph on. : 91-4{-2645 

'325, 
26a5 17f2, 2645 r4is Fuj 91-4+254t 172O

E"mrll :il@!ll.sgroup.com Wcbrho: hhp://w.bIag6up.co6



 

 

VII Tax expense:                 
-    

                
-    

                
-    

                
-                    -   

 (1) Current tax                 
-    

                
-    

                
-    

                
-                    -   

 (2) Deferred tax             
(1.89) 

                
-    

           
12.21  

            
(1.89) 

           
12.21  

IX Profit (Loss) for the period from 

continuing operations (VII-VIII) 
     

4.49  
     

6.80  
     

(3.50) 
     

7.02  
     

13.76  

X Profit/(loss) from discontinued 

operations 
            
-    

            
-    

           
-    

            
-                    -   

XI Tax expense of discontinued 

operations 
                
-    

                
-    

                
-    

                
-                    -   

XII Profit/(loss) from Discontinued 

operations (after tax) (X-XI) 
                
-    

                
-    

                
-    

                
-                    -   

XIII Profit/(loss) for the period 

(IX+XII) 
     

4.49  
     

6.80  
     

(3.50) 
     

7.02  
     

13.76  

XIV Other Comprehensive Income - 

Items that will not be reclassified 

subsequently to profit or loss 
                
-    

                
-    

             
0.36  

                
-    

             
0.36  

XV Total Comprehensive Income for 

the period (XIII+XIV) 

(Comprising Profit (Loss) and 

Other Comprehensive Income for 

the period) 
     

4.49  
     

6.80  
     

(3.86) 
     

7.02  
     

13.40  

XVI Earnings per equity share (for 

continuing operation): 
     

0.07  
     

0.11  
     

(0.06) 
     

0.12  
     

0.23  

 (1) Basic           

 (2) Diluted           

XVII Earnings per equity share (for 

discontinued operation): 
     

-   
     

-   
     

-   
     

-                   -   

 (1) Basic           

 (2) Diluted           
XVIII Earnings per equity share(for 

discontinued & continuing 

operations) 
     

0.07  
     

0.11  
     

(0.06) 
     

0.12  
     

0.23  

 (1) Basic 

  (2) Diluted 

 

Note: Effective from April 1, 2019, the Company has adopted Ind AS 116 “Leases”. The effect on 

adoption of Ind AS 116 on the results of the Company is insignificant. 
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6opinolh 6

. The above stol€meni of Audited Fihqncio Resulis hove been reviewed by the Audii Connrifiee
1 

ond opproved by the Boord of Directors oi rts meeiifg h€td on 29ih Jufe 2O2O

The Compo'ry hos odopted the Ind on Accouniifg Siohddrds (IND As) fronr Apri 1, 2017 dnd

these finonciols hdve been prepored rf occordonce wlth the pflnciples laid down rn IND AS 34-

2 Illleflmfrnofcro reporing prescflbed unde. sectrof 133 of the Colnponies Act 2013 reod wtrh
- re evont .ules jssued ih€r€ !nder The dote of iransiiion 1o IND AS is Ap 1, 2016. The i|npoci

of tronsilioh hos been occo!nied for the compal.6iive peflod results hovebeenteslaled
occord,ngly

The finonc ol resulis ond other findncio infornolion for fhe yedr ended Morch 31, 2020 hos

r been revr€{aed ond hos been presented bosed on the inforlnotiof compiled by the mondgenlerr
' ofrer fi1ok,n9 nec€ssory adlLrstnents io provide o true ofd foir view of ihe resu 1s in occorddnce

$/ith IND As.

r' DLrrrhg rhe currenr qlarter, the aompany does noi hove more thof ohe reporioble segment.
' A(cord ngl\. se9he.'o rnto nairo. rs roi equrr€o -o be p o/rd€d

5 PrevioLrs period's f19urcs hove been rcqa9ed or reclossif ed wher€ver hecessory.
The oltbreok of cOVID 19 pondem c ond the resuliihg lockdowr efforced frolr\ 23nd Morch
2a2O hos oflecJed the Cohpony's regu or ope.oiio,ls Only lihiled op€rations were r!nn .9
dufln9lhe lockdown per od to coier the bus nesses !n essentio service ofter ldkin9 dppropriore
perhrssion ond ensuring sofeiy of the workers. Th€ Colnpdny resuhed rts nornol operqtions n

o phosed nonner os per the d.e.nres al Ga\ernhent The Cohpony considered the ihterfol ond
- €\ternal fformotron up to the dat€ of 6pprovd oflhesefinoncio res! ts ond expects rhat rhe

cdrryrng omouni of ts dssets does not d€ter orole and w I te.ecavercd However given ihe
evo ving sceforio qhd uncerlointres wilh respeci to its notu.e ond durotlon, Monogenref.i wr I

conlinue to lnoniior ony mdteriol chonges to fliLrre conditions ond rhlpoct thereof oh ihe

7 No investors'compldini wos perding either ol the beg rning or 011he €fd of the Quorler
Furfher no ifvestor's con]p oini hos beef received d!rin9 ih€ Qirarter

8 The obove airdited finonc ol resu is for ih€ yeor ended 31s1Mdrch 2020 ore ovoiobie rn the
cohpony s website www.b issgro!p conr ond Bohboy Stock Exchonge websiie www bseindio com

D6te : 29lh June 2020

'IF YOU ABE SATISFIED TELL OTIIEFS, JF NOT IELL U3'

Director

F.gd, olf : No,4, NomjtRqd, Ch6ip€i, ch€nf.t 5ooo3t.
Phone:9144-2545 2325,25451722, ?5{5 r4t5 Fu : 91-4+2545 172O

E-mirt ;lr@blt.sgroup.com wcb.h6: hhpi' #r.b s96!p.coa
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STANPACKS INDIA LIMITED

Balance Sheet as at 31st March 2020

31-Mar20 31-Mar-19

ASSETS

1) Non-curent assets

a) Propedy, Pant and Equipment

b) Capta work n prosress

c) Deferred tdx ass€ts (net)

d) FinancialAsseLs

i) Long ierm loans and adv.nces

e) Other Non-curr€nt assets

2) currehtassets

b) rrade receivab es

c)cash and cash eqLr val€nts

d) Short ternr loan and advanc€s

e) Other curent asseis

263.44

35.90

0.09

300.58

34.01

0.09

118.36

409,51 453,04

r,409.84

30s.43

2L.41

7.80

c.00

1,247,38

395.94

19.36

3.61

0.00

!,744.49 16,66.31

TOTAL ASsETs 2!154,OO 2,119,35

1)

EQUITY AND LIABILITIES

Equity

a) Equity Share capital

b) Oiher Equlty

Liabilities

Non-Current Liabilities

a) Fnanclal Labl tes

l) Long-term borrow ngs

ji) Other long term labilites

b) Lonq tem provisions

Current liabllities
a) Financ al Liabillties

i) short-ierm borrowings

ii)Trade payables

b) Other current llablites

c) Shod term provis ons

2\

3)

509.60

(317.48)

609.60

(324.50)

292.12 285,10

644.22

105.11

698.88

88.62

745.33 747.sO

733.61

272.47

97.44

13.03

159.07

182.39

101.38

3.92

1,116.55 1,r046,75

TOTAL LIABILITIES 2,154.00 2,119,35

'IF YOU AFE SAIISFIEO 
'ELI 

OTHEBS, ]F NOT IELL US'

Frgd. Off: No, 4, Novrcjt Rqd, Cngtpqi Chehn.t, gOO O3t,
Phone:91-4-r-25452325,2615172i254514ts Fs | 9l -4.t u €45 1?20
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. STANPACKS (INDIA) LIMITED

CASH FLOW STATEMENT FOR THE PERIOD FROM O1,04.2019 1O 31.O3.2020

(Purs!ant to clEUse 3.1(2) of the L st nq (oblqat ons & DiscLos!res Rea! remenr) Reou.tion. 2o Lsl

st

Year En<led 31.03.2020 31.O3.201S

Cash Flow from Operating Activities

Net Proft Before Tax and Extraord nnry Items

Adj!stments for Depreciatjon

PreLidinary Expenses W/Off

ShEre !ssue Expefses W/Ofi

Pr or Perlod Adj!stments

Proft on Sale or FYed Assets

Lcss on Sale of Fxed Assets

Operat ng Proit before work nq Cap ta Chanqes

Adi!stment fo.

lln.rease)/Decre.se I Ooerat no Assets

rrade Receivables (l.crease) / Decrease

Other Non-Cdrrent Assets

Loaf s and other i nancial assets

Inventor es - lincrease) / Decrease

I..rease/{Decrease) in Ooeratina Lab lites

rrade Payables licrease / (De.rease)

other fifanc al and curent iab rties

58.31

(11.79)

181.1.1

5.13

29 66

62.25

(9.51)

59 10

1.69

3.r6

324

37,94

( 1sr s0)

(54.r9)

217.5/

90 51

(.4.r7)

3.16

( r62 46)

90 08

234,79

Other Non C!ftent Liab lit,es

Cash Generated from Operations

000

25 60

000

698 {87 531

27e.37 t7s,96

1F YOU AFE SAIISFIED 
'ELL 

OTHEBS, JF HOT IELL US'

R€gd. on: No,4, Nowjl R d, ChsFsl, chonf. -50o031.
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c.

Cash Flow fron Investinq Activities

Pur.hase or Prope y, Pla.t and Eq!ipment
( n.lud nq cap ta work n progress)

Sal€ proceeds oi Prope.ty, Plant and Equipment
Depost balances not consdered as cash and

Purchase of lnvestments

Net Cash lsed for Invest nq Act vities

Cash flow from Financial Activities

Proce€ds from Lonq Term Botrowi.9s

N€t Cash Used in Frnancng Actvites
Net Increase increase i. Cash & Cash

Openi.g B.lance of Cash & C.sh Eq!!!.lents

Clos no Balan.e ofcash & aash F.! vae.rs

120.71)

{! 26)

(8.1.11)

( 183 141

r0.241

(18,05)

1,03

050

9 51

1:.92

t13374)

(10.24)

(170 )

0.82 (0.91)

1.3S 0,57

'IF YOU AAE SATTSFIED 
'ELL 

OTHERS, IF NOI IELL U3'
F.gd. on: No,4, Nowltflqn, chstp.t, ch€nf.t Sooott.

Phon.:9142645 2325,254a 12t2,2545 r4t5 Fu : 91-44_a545 l72O
E-h!rr : 3r@!lrr39roup.con w.bt116 : hhpii/w.b sq rc!F..o B
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The Corporate Relationship Department
Bombay Stock Exchange Lirnited,
1* Floor, New Trading Ring,
P.J, Towers, Rotunda Building.
Dalal Street/ Fort, Mumbai - 400001

CIN | 13891 TN1 99! PLCozlaea

Annexure-2

29h June 2O2O

Scrip Code No.530931

Dear Sir,

Sub: Declaration on unmodified Opinion in the Auditor's Report for Financial Year
2019-20

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Req!lrernents)

Regulations,2015 read with Schedule VIII thereto and SEBI Clrcular CIR/CFD/C|'1D/56/2016

dated l4ay 27, 2016, we hereby declare that the StatLrtory Auditors of the Company, M/s. J.V,

Rananujam & Co., Chartered Accountants (Firm Registration No, 029475), have submitted the

Audltor's Report wlth unmodlfied opinlon on the frnancial results for the financial year ended

March 31,2020.

This is for your information and records.

Thanking you,

Yours faithfully/

For

MANAGING DIRECTOR
(DIN:02352806)
Mobile - 9840726466

npacks dia) Limited

'IF YOU ARE SATISFIED 
'ELL 

OTHERS, IF IIOT IELL US'

Fogd. oaa: No,4, Nomll Rqd, chBFsl ch.nf.t,5m 031.
Phon. : er 4r-2645 2325, 2645 174, 2645 1 418 Fu : 91 -4+2045 I izo

E hrrr : 3l@blr.3group.com *.b.n.: hnpi?w.b &sEup..oB



J.V. RAMANUJAM & CO., 
OA) CHARTERED ACCOUNTANTS 
pea net 

Independent Auditor's Report on Standalone Financial Statements 

To Board of Directors of Stanpacks (India) Limited 
A 

Opinion 

We have audited the accompanying standalone quarterly financial results of Stanpacks (India) 
Limited for the quarter ended March 31, 2020 and the year to date results for the period April 1, 
2019 to March 31, 2020, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

In our Opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(li) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the quarter ended March 31, 2020 as well as the year to date 
results for the period from April 1, 2019 to March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibllities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and fair 
view ofthe net profitioss and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regutatio ' 
responsibility also includes maintenance of adequate accounting records in accordan: 4. e 
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—-prousions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregulanties. selection and application of appropnate accounting 

policies: making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records. 

relevant to the preparation and presentation of the standalone financial results that give a true 

and fair wew and are free from matenal misstatement. whether due to fraud or error 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concer and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a materia! misstatement when it exists, Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of this Standalone Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control, 

* Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

* Conciude on the appropriateness of the Board of Directors’ use of the going concerrbasiy 

accounting and, based on the audit evidence obtained, whether a material uncer a 
Si oO 
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ated to events or conditions thal may cast significant doubt on the ability of the Company to 

continue a8 a going concern If we conclude that a matenal uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions | 
may Cause the Company to cease to continue as a going concern 

| 
* Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the | 

underlying transactions and events in a manner that achieves fair presentation. | 

| * Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results 

Matenality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate. makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify dunng our audit. 

We also provide those charged with governance with a statement that we have complied with 
felevant ethical requirements regarding independence, and to communicate with them ail 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards 

for JN. Ramanujam & Co, 

Chartered Accountants 

FRN No.02947S       

Place: Chennai 

Date: June 29, 2020 
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