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11th February, 2021 

To, 
Manager - Listing Department, 
BSE Ltd., 
l4' h Floor, P.J. Tower, 
Dalal Street, 
Mumbai- 400 001. 

 
Dear Sir, 

 
Ref: Scrip Code: 504180. 

 
  Sub: Outcome of Board Meeting and Un-Audited Financial Results for Quarter and Nine Months 

ended December 31, 2020. 
  

We are pleased to inform the Stock Exchange that the Board of Directors at their Meeting held today, 
i.e. 11th February, 2021, commenced at 3.00 p.m. and concluded at 4.45 p.m. approved the following 
business inter alia: ·· 
 
1 Approved and adopted the Un-Audited Financial Results of the Company for the Quarter and Nine 

Months ended December 31, 2020 under Indian AS (Statement) as recommended by the Audit 
Committee. Copy of the said financial results and Auditors' Report are enclosed herewith. 
 
In connection with the above, we hereby inform that the Auditors of the Company have furnished 
their Audit Report in respect of the aforesaid financial results with modified opinion. 

 
Kindly acknowledge receipt of the same. 
 
For The Standard Batteries Limited 
 
 
 
(B.N. SHAH) 
Company Secretary and Compliance Officer 
 
Encl: As above 
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To, 
BSE Ltd., 

h -
14' Floor, P.J.Tower, 
Dalal Street, 
Mumbai- 400 001. 

Dear Sir, 

Ref: Scrip Code: 504180. 

Sub: - Declaration in terms of Regulations . 33(3)(d) of SEBl (Listing Obligations & Disclosure 

Requirements) Regulations. 2015. 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, we confirm that the. Statutory Auditors of the 

Company have given a modifi~d opinion on the Un-Audited Financial results of the Company for the 

quarter and Nine Months ended December 31, 2020. 

Auditors Qualificat ion Non-provision of Interest income for quarter on inter corporate Loan 
amounting Rs.500 Lakhs given to a company in earlier years. In the 
absence of sufficient and .appropriate audit evidences regarding 
recoverability of Inter corporate loan and interest for the year thereon, 
we are unable to comment thereon. 

Management's View In earlier years the Company has given Loan of Rs.500 Lakhs to 
Williamson Financial Services Ltd. Considering financial position of 
recipient Company, the ·Company has decided not to recognise interest 
income for the current year and reverse interest income for earlier 
period in the current quarter. However, the management believes that 
out-standing dues is fully recoverable and unrecognised interest 

·- income from 1st April, 2019 will be recognised as and when received .. 

For The Standard Batteries Limited 

~' <(!.~ 
(Hiren Sanghavi) (Shamrao Landge) 
General Manager Chief Financial Officer 



V. SINGHI & ASSOCIATES 
Chartered Accountants 

Phone: 2210 1124 

e-mail: vsinghiandco@gmail.com 
Four Mangoe Lane 

Surendra Mohan Ghosh Sarani 
Kolkata - 700 001 

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED FINANCI AL RESULTS 
FOR THE QUARTER ANO NINE MONTHS ENDED 31st DECEMBER, 2020 

Review Report to 
The Board of Directors 
The Standard Batteries Limited 
Rustom Court Bldg ., Opp. Podar Hospital, 
Or. Annie Besant Road, Worli, Mumbai • 400030 

1) We have reviewed the accompanying statement or Unaudited financial Results of The Standard 
Batteries Limited (•the Company") for the quarter and nine months ended 31st December, 
2020, (" the Statement•). 

2) This Statement, which is the responsibility of the Company·s Management aocs approved by the 
Board of Directors, prepared in accordance with the recogmbon and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting• ("lndAS 34") 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
Issue a Report on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial lnfonmation Perfonmed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free or material misstatement. A review is limited primarily to 
Inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not perfonmed an audit and accordingly, we do 
not express an audit opinion. 

4) Basis for Qualified Conclusion 

Recoverability of Inter Corporate Loan and Interest Accrued thereon 

We draw attention to Note 5 of the Statement regarding non-recognit ion of interest income on 
Inter Corporate Loan amounting to Rs. 500 Lakhs given to a company in earlier years. 
Considering the financial position of this company and in the absence of sufficient and 
aporopriate audit evidences rcg:trding the recovetl'bility of the h1ter Corporate Loan and 
Interest thereon, we are unable to determine whether any adjustments are required to the 
carrying value or this Inter Corporate Loan and interest accrued thereon. 



5) Qualified Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results prepared In accordance 
with applicable Indian Accounting Standards (Ind AS) and other recognized accounting 
practices and policies, has not disclosed the infonmation required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Kolkata 
Date: 11th February, 2021 

For V. S INGHI & ASSOCIATES 
Chartered Accountants 

Firm Registration No.: 3 17E 

Partner 
Membership No. :050051 
UDIN: ~ 1 oSoo .c, AAA;'l:l>,...g '"' 1 
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Statemcint o( Un01udj1ed Fimmcl•I R~uh1 ror the Quanirr and Nine ~1onUu: tndil-d 31st 0t<4'mbel", 2020 

'Rs. In Lakhs 
u~rter l!nded Nine ~1onth~ Ended Year Endt>d 

Sr.No. l'artic:ul;1.r_, 31-12-2021) »09-2020 J1-12-2t)J9 31-12-2020 31-12-2019 31-03-2020 
Unaud_ilW Un.audited Un.-udited Unaudi1ed Unaudited Audited 

1 Re,•enue from Operations . . 4.32 . 29.98 38.75 
2 O ther lncoJnC (Refer Note 5) 2.8.1 3.05 18.61 9.10 56.65 15.0S 
3 l'otal Income (1+2) 2.81 3.15 22.93 9.10 86.63 SJ.ao 
4 E:iii:pen$et 

PuJ'd\ilSt•s of Stock-in-Tr<'d~ . . 4.11 . 28.55 36.92 
Employ«' B<nelits F,x.,....._ 10.37 9.22 3.89 29.43 26.03 35.58 

Der>ri't'iahOt\ and Anw>rlisahon Px1>L"lt.W 0.005 0.005 o.m 0.02 Cl.I I 0.13 
Other Expcuscs 7.2h 6.6R 9.03 19.07 28 46 '.l5.l5 

l'ot>I Exp<n°"s (4) 18.13 15.90 22.06 48.57 83.15 107.98 

5 Profit/ (Lo..1111) from Operations before f.x<'tptional ltenu and ·rax (~ (IS.JO) (12.85) 0.87 (39.47) 3.48 (54.18) 
41 

6 Ex(lepliQnal lle1ns . . . . . 
7 Profit/ (Loss) befor< Tax (H) (15.30) (12.85) 0.87 (39.47) JA8 (54.18) 

8 "f a.x ExptnK 

(I) Current Tax . 4.99 . 14.(13 (161.70) 
(;;) O.,(e11"I Tax (Refer Note 4) . . . . . . 
Tot;al Tax f.xMnsn . . 4.'l'J . 14.03 (161.70) 

9 Ncl r rofil/ (l.<>ss) for Che Period I Year (7-8) (15.30) (lUIS) (4.12) (39.47) (10..55) 107.52 

10 Other Comprthtmi\!e lncomt 

A (i) !ten's that will not be r<.'('l,1-....:; ified to 1nof1t o r lo~ . . . . . . 
(ii) lnco1ne ta.x rcllllng to Hco\S that ~·ill not be n._"'(':b-.Sificd to profit . . . . . . 

or loss 

U (i) Jtc1ns lhtU will be n.'Classffi<..'9 11) p rofit o r loss . . . . . . 
(ii) lncorne tax rcl.lting to iteni~ that '"'ill be rocbss&IK'<t h.l profit or . . . - . --Tolal Oth~rC01nprchcnsh·e ln(o1ne . . . . . . 

11 I otJ.1 Comptthe:nsiYe Income for the Pt"riod/ Ye•r (9•10) (15.30) (12.85) (4.12) (39.47) (10.55) 10752 

Paid up ~quity Share Capital (f:.ce Value of Rupe~ 'I/- each) 51.71 51.71 51.71 51.71 51.71 51.71 

Other Equity 665.82 

12 farnincn1 vcr #ihan: 
(F~ VaJu~ of Rupee l/- each) (out ~lnnu.llJ>(.'(f} 
B.1sic and Diiuted (0.30) (0.25) (0.08) (0.7b) (0.20) 2.08 

Sl.~ acroolpanying Not('S to the FlnanoaJ RMu1ts 



NOTES: 

If Th~ above FinauciaJ R1,:SuJts of lhc Con\p,1ny hove tx>en pr~p..:u'Cd ln accordance with th(' LndiJt'I AcrC'lunting Statu.lll!Js (Ind AS) notified under the 
Companio." (Ind Atoounhng S1an<larJ>) Ru...., 2015 •• am<ncfod. 

21 The- ConlJ:'IW\ny '• eng.ised m t1'ttc..li11g of ~U"CI pn'lefucts. Al'Wrdingly. lhis i."J lhc only business ~gnient and hence. reporting requirements of S...>gn1er11 
Reporting as per Ind AS 108 '()per•tlngScgments• •re not appll<.1ble lo lho Comp.my. 

31 The above unaudited financi.11 r~ull.'I for lhc quarl·<~r and nine tuontJ~ (•ndeJ '.\1st Ot!centbC'r, 2020 l"1v1• l:xoen revt~cJ a t\d rcco1nn1etldt.-..J by the Aud it 
Ct)nt1ni1t(~ and :.pproved by the lhtrJ of Oir"'Ctors at their resp:_'<.'liv(' nll'l'ti~ hekl M 11 F\"bru.ary 2021. 

41 11\e Comrany h~s unJbsc>rbed dl?'p l\_..,-:iation :u1d c,1rry forw4ird IO~"*"S und('r rr La .... •s ou which it ha~ not r.. .. "t.1>g.nisc .. I Jcfcrred ta.x asset, )ince it n\ay oot have 
:tuflicicnt futu.fl• ta.xablc inoonn.! against whkfi the Jc(ern.~ tax a"'k't can~ rc•li;;ed. 

51 In earber rears. the Comp._,ny fi"d t•ven lnter Corpor,1tc Lo.in <1nlt1unHng h) Rs. 500 L,1khs lo \o\'illi,1111.son Fiu.1nci.1l Servk"C.i: l i1niteJ ("the rl'Cfpient 
ConlpaHy"). Coosidcr1ng thl! (fnancfol position of U\e ''-'(ipleont ConlJXlny, the nl.t1\o,gemcnt has dock.I~ not to rcn>r,.nise U'llettsl llll"Ol'.ltl! on the Q.Olc, 

Howf;!'Ver, the m."lnagt.·•n'K"flt bt.1-.?Yo that outscand1nt. c.hlt-"'11 are fully l't.'t."OV!'rabJc.• ilin<l unn~n1sed mtcresl if10>01c from lSI April, 2019 \Yill be rccogni~ ns 
and when received . 

61 Due to oucbreal.. o( COVI0.19, the Cotnp;tny docs nol hA\t(" any reve11u(• frorn OJ>Cl'lthons ror t1u1 ll UMl<-•r and hAlf )'(':tr (~11deJ 31sl rA....-:en11>cr, 2020. The 
Cc)n1pany has cv;alualcJ ils liquidity 1~itio1\ n."<.·ovcrabll1ly .in .. I CJ.trying \'J)u(' of 1b Non<urrc-nt and C\lrrent a~ts .uM.l has ronduded ltwt no m.uerial 
adjU.Slnll-">flts arc requin._'\I CUJT\"nt.ly dt I.his !ol.1.~. 

71 Finures (or th~ pl'l..'Viouo; peri<xl/yeoar, whe11·ver '" -" ("Ssary. have been ret1r1"')oi><-oJ an.J n_'CbS6i£k-d to c.'OC'liitu• wilh lt\Cbe ol currenl penoc.l 

81 Flgwes for the quarter ended 31.12.2020 .i.te the b;,1.\Jl('lt'g Gnuf\""S between u1\aud1trJ riHur~·s (or lhc n ine lllC'lnlhs en~lt•d ':\ 1.12.20'20 nnd •111a.rh"r cndeJ 
30.09.2020. 

••Th• ~I"'" """" 

v 

J 
u rRlo1r:~R 

Pl.ire Koll<nr• Olttcior 

D•IC: 11 ~' Febnmv, 2021 DIN· 01009198 


	Covering Letter for Unaudited Results for Quarter ended December 31, 2020
	Declaration under Regulation 33 of LODR FOR Q-3 RESULTS
	Q3 Results with Limited review Report

		2021-02-11T16:52:50+0530
	BHUPENDRA NAROTTAMDAS SHAH




