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THE STANDARD BATTERIES LIMITED

CIN: L65990MH1945PL C004452

Registered Office: Rustom Court Bldg., Opp. Podar Hospital, Dr. Annie Besant Road, Worli, Mumbai - 400 030.
TEL: 2491 9569, EMAIL: standardbatteries_123@yahoo.co.in, Website: www.standardbatteries.co.in

Date: November 11, 2022

To,

BSE Ltd.

P. J. Tower,

Dalal Street,
Mumbai — 400 001

Script Code: 504180

Sub: Outcome of the Boar d Meeting as per Regulation 30 of SEBI (Listing Obligation andDisclosur e
Requir ement) Regulations, 2015.

We are pleased to inform the Stock Exchange that the Audit Committee and Board of Directors at their
Meeting held today, i.e 11™ November, 2022 through Video Conferencing (VC) transacted the following
businessinter alia:

- Approved Un-Audited Financial Results for the quarter and half year ended September 30, 2022.

- Noting of the Limited Review Report for the Un-Audited Financial Results for the quarter and half

year ended September 30, 2022.
- Any other business, with permission of the Chair

In connection with the above, we hereby inform that the Auditors of the Company have furnished their
Limited Review Report in respect of the aforesaid financial results with modified opinion.

Board Meeting commenced at 4.00 p.m. and concluded at 5.15 p.m.
Kindly acknowledge receipt of the same.
Thanking you,
Yourstruly,
For THE STANDARD BATTERIESLTD,
MAHENDRA {25 orpasees
PAREKH 2353:3922.11.11 17:29:39
(Mahendra Parekh)
Company Secretary & Compliance Officer

Encl: Asabove
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THE STANDARD BATTERIESLIMITED

CiN: LESEB0MH1845PLCO04452

Registarad Officel Rustom Court Bldg. Opp. Podar Hospital, Dr, Annia Besant Road, Worll, Mumbai-400030
TEL.Z4015550, EMAN eiandardbatiames 1238 vahoo oo lr\Webshacwww standardbetienss coin

11" November, 2022

To.

BSE Lid.,

4" Floor, P, J. Tower,
Dakal Sreet i

Sl rnkai- 400 001,

[Dear Sir,

Hefl: Serip Code: 504180,

Sub:- Declaration in terms of Regulations 33(3Wd) of SEBI (Listing {Jhll.igatiuus & Disclosure
Requirements) Regulations. 2013.

In terms of second provizo to Regulation 33{3,‘;[\1:1} of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, s amended, we confinm that the Statutory Auditors of the Compeny
have given a modified opinion on the Un-Audited Financial resehs of the Campany for the guarier

ended September 30, 2021,

| Auditors Qualification
i

Non-recognition of interest income on inter Corporate Loan smounting
to Rs, 485 Lakhs given to a group company in eariier years, Considering

the financial position of the revipient Company and in the ahsence of
sufficient and appropriate sudit evidence regarding the recoverability ufé
the Inter Corporate Loan and interest thereon, we are unable o determine |
whether any adjustments are required to the carrying value of this Inter |
Corporate Loan and interest acersed thereon. f

] Mansgement's View

In eartier years, the Company had given Inter Corporate Loan amounting |
to Rs. 485 Lakhs to Williamson Financial Services Limited ( "the recipient
Company”). Considering the financial position of the recipient Company,

the management has decided norto recogaise interest income on the same.
However, the msnagement believes that outstanding dues are fully
recoverable and unrecognised interest income from 1st April, 2019
will be recognised ns uﬂ-ﬁ received

Fur The Standard Batteries Lisiited

weﬂﬂ}%ﬁ;

iHiren Saughavi) [Ehmnm Landge) v
Ceneral Manager Chief Financial Officer




V. SINGHI & ASSOCIATES Phone:033-22101124

Chartered Accountants Telefax:0313-3028-7630
E-mailzvsingliandoodeama Lgom

Four Mangoe Lana

surendra Mohan Ghosh Sarani

Ground Floor

Kolkata - 700D DO1

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAU DITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30'™ SEPTEMBER 2022

Review Report to

The Board of Directors

The Standard Batteries Lirnited

Rustom Court Bldg., Opp. Podar Ho=pital,

Dr. Annie Besant Road, Worli, Mumbai = 400030

1) ‘We have reviewed the accompanying statement of Unaudited Financial Results of The Standard
Ratteries Limited ("the Company™) for the quarter and hall year ended 307 September, 2022,
{the Staterment”).

2) This Statement, which I the responsibility of the Company's Management and epproved by the
Board of Directors, in accordance with the recognition and measuremant principles laid down in
Indian Accounting Standard 34 “frterim Financial Reporting™ ("Ind AS 34" prescribed under
Saction 133 of the Companies AL, 3013 read with relevant rules issued thereunder and other
accounting principles generally accepted |n India. Our responsibility is to issue & Report on the
Sratement based on Qur review.

3) We conducted our review of the Statement in accordance with the Standard on REview
Engagements [SRE) 2410, speview of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Inskitute of Chartered Acobuntants af India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarity o inguiries
of Company persennel and analytical procedures appiled to financial data ang thus provide ess
asgurance than sn audit, We have nat performed an audit and accordingly, we do not express
an audit opinion.

4) Basis for Qualified Conclusion

Recoverability of Inter Corporate Loan and Interest Accrued thereon

We draw attention to Note 5 of the Statement regarding non-recagnition of inserest income on
Inter Corporate Loan amounting ta Rs, 485 Lakhs given to a group company in garlier ysars.
Conhsidering the financial position of tha recipient Company and in the absence of sufficient and
appropriate audit evidence regarding the recoverability of the Inter Corporate Loan and interest
thereon, we are unable to determine whet her any adjustments are required to the carrying value
of this Inter Corparate Loan and interest accrued thereon.




5} Qualified Conclusion

Based an our review conducted as sbove and pacopl for the possible effect of the makter stated
in parsaraph 4 above, nothing hac eome to our attentlon that causes us Lo helieve thal the
accompanying Statement of unaudited financial results prepared in accordance with applicable
Indian Accounting Standards {Ind AS) and other recognized accounting practices and policies,
has net disciosed the information requirec to. be disclosed in terms of Regulation 33 of the SEBI
[Listing Obligations and Dsclosure Requirements) Regulations, 2015, &5 amended, induding the
manner in which i is to be disclosed, or that It contains any material misstalement.

For W, SINGHT B ASSOCIATES

Charterad Accountants
TE
sl
.;_.' : l_r |
(| - I' o
o | ?
Place: Kolkata W (VAL STNGHI)
Date: 11" November, 2022 - Partner

uUDIN: 2105 coyiaevy on M2 Membership No.: 050051
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