
 

THE STANDARD BATTERIES LIMITED 
CIN: L65990MH1945PLC004452 

 
Registered Office: Rustom Court Bldg., Opp. Podar Hospital, Dr. Annie Besant Road, Worli, Mumbai - 400 030.    

 TEL: 2491 9569, EMAIL:  standardbatteries_123@yahoo.co.in, Website:  www.standardbatteries.co.in 
 

Date: November 11, 2022 
 

To, 
BSE Ltd. 
P. J. Tower, 
Dalal Street, 
Mumbai – 400 001 

 
Script Code: 504180 

Sub: Outcome of the Board Meeting as per Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015. 

We are pleased to inform the Stock Exchange that the Audit Committee and Board of Directors at their 
Meeting held today, i.e. 11th November, 2022 through Video Conferencing (VC) transacted the following 
business inter alia: 

- Approved Un-Audited Financial Results for the quarter and half year ended September 30, 2022. 
 

- Noting of the Limited Review Report for the Un-Audited Financial Results for the quarter and half  
year ended September 30, 2022. 
 

- Any other business, with permission of the Chair 
 

In connection with the above, we hereby inform that the Auditors of the Company have furnished their 
Limited Review Report in respect of the aforesaid financial results with modified opinion. 

 
Board Meeting commenced at 4 .00 p.m. and concluded at 5 .15   p.m.  

Kindly acknowledge receipt of the same. 

Thanking you,    

Yours truly, 

For THE STANDARD BATTERIES LTD, 
 
 
 

(Mahendra Parekh) 
Company Secretary & Compliance Officer 

Encl: As above 



    

THE STANDARD BATTERIESLIMITED 
CIN: LOSS9O0MH1S45PLC004452 

Registered Office: Rustom Court Bidg. Opp. Padar Hospital, Dr. Annie Besant Road, Worli, Mumbai-40G030, 
TEL24919569, EMA\L:standardbatteries_123@yahoo.co.in, Website www.standardbatteries.co.in 

11© November, 2022 

To, 

BSE Lid, 
4" Floor, P. J. Tower, 
Dalal Street. 
Mumbai- 400 001, 

Dear Sir, 

Ref: Scrip Code: 504180, 

Sub:- Declaration in terms of Regulations 33(3\d) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations. 2015: 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of the Company 
have given a modified opinion on the Un-Audited Financial results of the Company for the quarter 
ended September 30, 2022. 

  

| Auditors Qualification 

I 

| 

| | 

Non-recognition of interest income on Inter Corporate Loan amounting | 

to Rs. 485 Lakhs given to a group company in earlier years. Considering | 

the financial position of the recipient Company and in the absence of 

sufficient and appropriate audit evidence regarding the recoverability of | 

the Inter Corporate Loan and interest thereon, we are unable to determine 

whether any adjustments are required to the carrying value of this Inter 

Corporate Loan and interest accrued thereon. 

  

| Management’s View In earlier years, the Company had given Inter Corporate Loan amounting 
to Rs. 485 Lakhs to Williamson Financial Services Limited (‘the recipient- 
Company”). Considering the financial position of the recipient Company, 
the management has decided not to recognise interest income on the same. 
‘However, the management believes that outstanding dues are fully 
recoverable and unrecognised interest income from Ist April, 2019 
will be recognised as and when received     
  

Far The Standard Batteries Limited 

    

  

f 

Cees 
iHiren Sanghavi) (Shamrao Uandge) - 
Gentval Manager Chief Financial Officer



V. SINGHI & ASSOCIATES 
Phone:033-22101124 

Chartered Accountants 
Telefax:033-3028-7836 

E-mail:vsinghiandco@gmail.com 

Four Mangoe Lane 

Surendra Mohan Ghosh Sarani 

Ground Floor 

Kolkata - 700 001 

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30‘ SEPTEMBER 2022 

Review Report to 

The Board of Directors 

The Standard Batteries Limited 

Rustom Court Bldg., Opp. Podar Hospital, 

Dr. Annie Besant Road, Worli, Mumbai - 400030 

1) We have reviewed the accompanying statement of Unaudited Financial Results of The Standard 

Batteries Limited ("the Company”) for the quarter and half year ended 30" September, 2022, 

(the Statement"). 

2) This Statement, which is the responsibility of the Company's Management and approved by the 

3) 

4) 

Board of Directors, in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to Issue a Report on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of Company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Basis for Qualified Conclusion 

Recoverability of Inter Corporate Loan and Interest Accrued thereon 

We draw attention to Note 5 of the Statement regarding non-recognition of interest income on 

Inter Corporate Loan amounting to Rs. 485 Lakhs given to a group company in earlier years. 

Considering the financial position of the recipient Company and in the absence of sufficient and 

appropriate audit evidence regarding the recoverability of the Inter Corporate Loan and interest 

thereon, we are unable to determine whether any adjustments are required to the carrying value 

of this Inter Corporate Loan and interest accrued thereon. 

 



5) Qualified Conclusion 

Based on our review conducted as above and except for the possible effect of the matter stated 

in paragraph 4 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of unaudited financial results prepared in accordance with applicable 

Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For V. SINGHI & ASSOCIATES 

Chartered Accountants 

“4 Firm Registration ae 

i \ ‘ j pale Ka 

yy 7 
f= 

Place: Kolkata 
a (WK.hSINGHI) 

Date: 11% November, 2022 SS Partner 

UDIN: 220> cos] BCVY OD 2124 Membership No.: 050051 

  



  

  

  

  
  

  

  

  

    
  

  

  

  

  
  
  

  

  

  

  

  

                

a THE STANDARD BATTERIES LTD. ; 

Registered Office : Kustom Court Bldg, Opp. Podar Hospital, Dr. Annic Besant Koad, Worl, 

Mumbai - 400030 

‘Telephone No (122-28919569 Email: standardbatterics 123@yahwo.co.in 

Website: www-standardbatteries.co.in 

CIN # LéSOMETSSPLO00SS52 

Statement of Assets and Liabilities ax on 3th September, 2022 

__ {Rs in Lakhs} 

As at As al 

Particulars 
SIMi9-2022 31-0a-7022 

; 
Unaudited Audited 

[AL ASSETS 
1) Non-Current Assets 

(a) Property, Plant and Equipment OL 0.07 

{b) Financial Assets 
(i) Investments 

46.00) 46,00 

(ii) Other Financial Assets 
45.17 13.96 

fc) Income Tax Assets (Net) 
tet 33.95 

[Total NonCurrent Asscts 125.37 123.99 

2) Current assets 

(a) Financial Assets 
i) Trade Receivables o64 29,63 

(i) Cash and Cash Equivalents 40.25 677 

(iii) Other Bank Balances 
5.27 41.27 

{ivy Loans 485.00 485,00 

(v) Other Financial Assets 1.23 2.16 

(b) Other Current Assets TOF 224 

Total Current Assets 
562406 Seo.07 

TOTAL ASSETS : 687.83 713.06 

LJEQUITY AND LLABILITIES 

Equity 
(a) Equity Share capital 

SL7i 5171 

(b) Other Equity 528.06 554.34 

Total Equity 57077 606.06 

2) Current Liabilities 

(a) Trade Payables 

- Total outstanding dues of micro enlerpnse O92 4b 

and small enterprise 

- Total outstanding, dues of creditors ether than 230 147 

micro enterprise and small enterprise 

(b) Other Financial Liabilites 
FOB 70.84 

(e) Other Current Liabilities 34.36 3404 

Total Current Liabilities 
108.06. 107.00: 

PTOTAL EQUITY AND LIABILITIES 687,83 7306 

For the Standard Batteries Limited 

(PRADIP BHAR} 

Place: Kolkata 
Director 

Date: 1 November, 2027 
BIN: (1039198 
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Ragatered Office: Rustam Curt Bhlg, Opp. Pedar Hospital, 13r: 

Telephone Naz 022919509 Email: Niandandbubterien [Zétvahon.ciin Wirbsite: www staculardbatteries.co
in 

Se _ CIN # LespOMERTSSTLCIONS? = = 

of Unauddliod cial forthe Quarter and Walf Year ended 30th Septecsber, 222 

—— a at __ Quarter ended Half Year Ended | Year embed 

[SeNo| Particulars Se | os-ee2 | a0 
Linunzilibed 1 

1 [Revenue from Operations _ =u ea 

CMe? locoone 

cme} 2a 

3 [Total Income [1+2} 
Las a 

eS ——— = = = a4 

Ems! Herefies Egret 
ME] 1288 

Finance: ices 
——| 

| [Depreciation and Arcilsaticm 
wat mnt ey 

Other Epes 
| ee | ae 

—__ [fetateepenses iy ——— fT as |__aa7s) eel | ean] 8a 

“e Fails} flan) wom Diperibens Befane Exceptional Ineme and Tax aa Tsu) (ea Loy (aay 

a ae SS === i / 

B. : 
= = = z fang) 

7 J foes) befor Tas (Si) = Lesa) fuzsu aly Pah zs} een 

S [Ta 

Ti) Carresd Tae 
. = : = 

fii) Trelerred Tax (Refer Nobr 4} 
= Fr = se = F 

tina} Agastment evliling to tax foe carber yess 
= - - - wat 

‘Total Tax Epona 
- - = Ss = = One 

9 [Net Profit (Lose) or the Period y Year (7) ae |) Pc E15} 

TD |tither Comnperebensive Imre 
fi 

A (if Bes that Wall pot bo recleedlaed tm peut oc bose = = : a 

(Gi) Tenant eae, > ieee: Ua vil ft be rretasesified tro 3 - ~ : = 

profior torr 

D (i) leorus Oat will ber neclanifarel to profit we fore = _ = = 

(ii) Inoorsc tax relating, te ikon thet Will be merlastified bo profitor - - = = = 

hve, 

~ [tal Other Comupretrredive Income = a a ee i 

n Tetal Comprehensive Inecae tor the Period / Yeas {970 579} (E25) (11. RH) (2.29) (ean) (13) 

Paid up Equity Shace Capital (Face Valoe af Rupee 4f each) SLT ain| Suvi SLTI 5La1 S171 | 

ese cacluding, Revaloation Reseree 
4s | 

B pershare 
(fare Value nl Kaper ty" watt Int arueunalisascit - 

— [istered ance [ta] aa] _ aml wa ra       
‘She accompasyying Moms to the Firsuacial Rewults 

NOES 

  
  

Jar Coaipany Fave Been prepared jn acrordones with the Indian Aceanbing Standaris (Ind AS} Fo 
fhe above Financial Raults nF 

fitted ember the 

companies [Ind A i arcs} Pastis, 2315 3 

Phe wien ureadied Minameial sewalte few the: quarter nat Tall yrarreded Meh Sepiember, MID were reviewed by the: Audit Committee and approved 

bey dhe Beare of Ciner score at tear reqpective mevticyss beeld an V4 November, S001 

Teme Canmepunrey wrace arrays ire Lecce, oF shone preclcacts. ‘Accomdizrmly, thas & the onl 

Hepenrtionny, aes por bead: At TOS SCiperating, Seygments” ane mat applicable ty Hae Ceenpuany 
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  Ty Fhe Company fas anahenbed deprecation and carry forwa rl es once TT Lanes om which it has not 

howe walfivset hahape lasable incete apaired vabiich the cheferred tax, discs coum bp tallisassd 

recoil ddlorred tax asec, wince i teeey ant 

  

Compas") Consnberiing, the fingseial: 
Tr earlier years, the Compumy had jeer Loter Corporate 

Henwguer, the management belicves that+ 

position af the emcigient C rrsrpaey, 
[aan ainnemling to Ba. 405 Lakhs oo Wull 

ruststamedicrg, cles: be ally mecowerablc andl unreeeygnieed interest incre 
the musugement has decided! 

faoen Dinemial Services Limited (‘he recipient! 

ned bn Tecegnise inbered wecme em the sae 

ream Let April, 200% will be rocopninct 

as aod when nected, 

-Figues Yor ihe jevTouk peviod pear, whatever mevrasary.   have faicn regrouped and reclacllied fe canfiere with thane Gf cirrrena period, 

  

  Place Kalkato 

ptabe 18 Menember, 2022 

Tar The Limited 

a 
PRADiP DTA 

Director 
DIN nee   
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CIN a Lash SPL.COHeS2 

  ent of Cash Flows for the (Quarter and Half Yearended 30th September, 2022 

  
  

(Ra, In 

For the half year] Forthe half year) For the year 

ended ended ended 

AMLIOTS SMSO SAH? 

  (sandited) | (Unaudited) (Audited) 

  
    

  

  

  

  

  

  

    

  

  

  

  

  

    

Profit {Loss} before tee 
(Di 2a] (2nd aaa} 

Audjustments te roronetle preefit befor tex to weet cai thows: 

Treprectation & Amortisation Expense 
ool ah 0.02 

Jnteres! [nrome 
ar} (5.08) hoo} 

Intend oc Encore Tax Reha! 
- - (LH) 

Profit.om sale of Fined Anscts 
- (0.0 (oie 

Operating, profit/ilese) before Working Capital changes 
(a (25.204) (3.90) 

Ad jastiments for : 

(Inerease),! Decrease in Trade Revenalbhes 
14.99 150M) 15.00 

(Mncrease}/ {Decrease in Other Current Asneks 
3.17 (1.34) Pay 

(increase)! Dewreane in Otier Finanecisel Assists 
o.99 Thas Oi5 

Increase/‘(Lecrease) in Trade Payables 
1 L91 2 

Increase/(Decrense} in Other Financial Liabilities (35) m7 ayy 

Lacrease (Decree in Other Carnene liabilities 
Sa a0 OME 

(Cash Crencrated (romy{used in} operations 

Income Tax Pad 
pot (ah) fo 

INET CASH INELOW (OUTFLOW) FROM OPERATING ACTIVITIES tA} B33 (90.01)) 

ING. MCTIVETIES 

Deiberest Lexie 
22 Fue Has 

[Prociacds dann Fixed Deposits 
wo 143 2E51 

Purchase of property, plant and equipment 
- 25 O28 

Inter Corporat Deposils received back, 
= - 15.00 

NET CASH INFLOW (C4 TFC) FROM INVESTING ACTIVITIES (8) 7A Ww 465 

FINANCING ACTIVITIES 

NET CASH INFLOW (CUTELOW) FROM FINANCING A
CTIVITIES m : = = 

NET INCREASE (DECREASE) LN CASH ANDD-CASH EQUIVALENTS (ASB) SAAS Gabe Hah) 

CASH. AND CASH EQUTVALENTS AT THE BRGIMNING OF THE YRAR,/ PERIOD ‘at 5) 33 50.35 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR/PERIOD: 
4025 56.95 art     

  

Ihe Above Statement of Cash Flows has been prepared ander the Indirect Method as set out in Indian Accounting, Standard. (Ind AS Ty 

Statement af Cash Plows” 

Plate: Kolikarts 
ate 11 Nowernber, 2027       
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