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Date: August 12, 2022 
 

To, 
BSE Ltd. 
P.J. Tower, 
Dalal Street, 
Mumbai–400001 

 
Script Code: 504180 

Sub: Outcome of the Board Meeting as per Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015. 

We are pleased to inform the Stock Exchange that the Audit Committee and Board of Directors at their 
Meeting held today, i.e. 12thAugust, 2022 through Video Conferencing (VC) transacted the following 
business inter alia: 

- Approved Un-Audited Financial Results for the quarter ended June 30, 2022. 
 

- Noting of the Limited Review Report for the Un-Audited Financial Results for the quarter ended June 30, 
2022. 

 
- Any other business, with permission of the Chair 

 
In connection with the above, we hereby inform that the Auditors of the Company have furnished their 
Limited Review Report in respect of the aforesaid financial results with modified opinion. 

 
Board Meeting commenced at 4.00 p.m. and concluded at 5.35 p.m. 

Kindly acknowledge receipt of the same. 

Thanking you, 

Yours truly, 

For THE STANDARD BATTERIES LTD, 
 
 
 

(Bhupendra N. Shah) 
Company Secretary & Compliance Officer 

Encl: As above 
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Dear Sir,

Ref: Scrip Code: S04lg0.

sub:-Declaration in 
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I
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Non-provision of tter
amounting Rs. 485 L1** given to a group company in earlier years.
3-"*:19rug{e finangial positionof thi, 

"ompuny and in the absence ofsufficient a1d appropriate audit ."ia*o", ,"g*aiog the recoverability ofthe Inter corporate Loan and interest thereon, we are unable todetennine whether any adjus$ents are required to tt" 
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FOR THE QUARTER ENDED 30th JUNE 2022 
 

 
Review Report to 
The Board of Directors 
The Standard Batteries Limited 
Rustom Court Bldg., Opp. Podar Hospital, 
Dr. Annie Besant Road, Worli, Mumbai - 400030 
 

 
1) We have reviewed the accompanying statement of Unaudited Financial Results of The Standard 

Batteries Limited ("the Company") for the quarter ended 30th June, 2022, . 
 
2) This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, prepared in accordance with the recognition and measurement principles laid 
prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a Report on 
the Statement based on our review. 

 

3) We conducted our review of the Statement in accordance with the Standard on Review 

ccountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of Company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

 

4) Basis for Qualified Conclusion 
 

Recoverability of Inter Corporate Loan and Interest Accrued thereon 
 
We draw attention to Note 5 of the Statement regarding non-recognition of interest income on 
Inter Corporate Loan amounting to Rs. 485 Lakhs given to a group company in earlier years. 
Considering the financial position of the recipient Company and in the absence of sufficient and 
appropriate audit evidence regarding the recoverability of the Inter Corporate Loan and interest 
thereon, we are unable to determine whether any adjustments are required to the carrying value 
of this Inter Corporate Loan and interest accrued thereon. 
 
 
 
 
 

 
 
 



V. SINGHI & ASSOCIATES 
Chartered Accountants 
 
5) Qualified Conclusion 

 
Based on our review conducted as above and except for the possible effect of the matter stated 
in paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of unaudited financial results prepared in accordance with applicable 
Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
 
 

       
              For V. SINGHI & ASSOCIATES 

   Chartered Accountants 
 Firm Registration No.: 311017E 

 
 
 
 

 
Place: Mumbai                                              (Sampat Lal Singhvi) 
Date: 12th August, 2022                                               Partner      
                                                                                Membership No.: 083300 
                               UDIN: 22083300AOXKMU5943 
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