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09th June, 2023 

To, 
Manager - Listing Department, 
BSE Ltd., 
l4th Floor, P.J. 
Tower, Dalal Street, 
Mumbai- 400 001. 

 
Dear Sir, 

 
Ref: Scrip Code: 504180. 

 
  Sub: Outcome of Board Meeting and Audited Financial Results for Quarter and Year ended 

March 31, 2023. 
 

We are pleased to inform the Stock Exchange that the Board of Directors at their Meeting held on 
30th May, 2023, commenced at 4.30 p.m. and concluded at 5.15 p.m. approved the following business 
inter alia: ·· 
 
1    Approved and adopted the Audited Financial Results of the Company for the Quarter and Year 

ended 31st March 2023 under Indian As (Statement) as recommended by the Audit Committee. 
Copy of the said financial results and Auditors' Report are enclosed herewith. 
 
In connection with the above, we hereby inform that since the Company is not having a 
Chairman, Managing Director or Whole Time Director the Financials Results are signed by two 
Directors of the Company. 
 
We further inform that the Auditors of the Company have furnished their Audit Report in respect 
of the aforesaid financial results with unmodified opinion (free from any disqualifications). 

 
2. Appointment of Mr. Rajnikant N. Shah, Practicing Company Secretary from R. N. Shah & 

Associates as Scrutinizer for voting to be done at the 76th Annual General Meeting of the 
Company.  

 
Name R. N. Shah & Associates, Company Secretaries Mr. Rajnikant N. Shah, 

Proprietor (ACS 1629 CP No.700). 
Reason for Change Not Applicable, only reappointment of the same Scrutinizer. 
Date of Re-appointment For the financial year 2023-2024. 
Brief Profile Mr. Rajnikant N. Shah, Proprietor of R. N. Shah & Associates has been in 

the practice for about 38 years and has wide range of expertise in the area 
of Secretarial compliances. 

 
3. Appointment of R. N. Shah and Associates, Practicing Company Secretary as Secretarial Auditors 

of the Company for  F Y 2023-2024. 
 

Name R. N. Shah & Associates, Company Secretaries Mr. Rajnikant N. Shah, 
Proprietor (ACS 1629 CP No.700). 

Reason for Change Not Applicable, only reappointment of the same Auditor. 
Date of Re-appointment For the financial year 2023-2024. 



Brief Profile Mr. Rajnikant N. Shah, Proprietor of R. N. Shah & Associates has been in 
the practice for about 38 years and has wide range of expertise in the area 
of Secretarial compliances. 

 
 
4.  The Board of Directors also on recommendation of Nomination and Remuneration Committee, 

recommend to the Shareholders re-appointment of Mr. Pradip Bhar (DIN: 01039198), who is 
retiring by rotation.  

 
Name Pradip Bhar (DIN: 01039198) 
Reason for Change Not Applicable, re-appointment at retire by rotation as per Section 

152(6) of Companies Act, 2013 
Date of Re-appointment At the ensuing 76th Annual General Meeting. 
Brief Profile Mr. Pradip Bhar is a Director of the Company since 13/08/2019 and 

hence is liable to retire by rotation at the ensuing AGM, hence hereby 
offers himself to be re-appointed at the ensuing AGM.  
He is a qualified Chartered Accountant has experience of more than 
40 years and having expertise in Finance, Accounting, Taxation.  
 

 
5.  The Board of Directors also on recommendation of Nomination and Remuneration Committee, 

recommend to the Shareholders re-appointment of Mr. Ratan Kishore Bhagania (DIN: 02420026) 
as Independent Director for second term for 5 (Five years) by way of Special Resolution.  

 
Name Ratan Kishore Bhagania (DIN: 02420026) 
Reason for Change Not Applicable, only re-appointment of the same Independent Director for 

a further term of 5 years as per provisions of Section 149 (11) of 
Companies Act, 2013. 

Date of Re-appointment 15th May, 2024 
Brief Profile Mr. Ratan Kishore Bhagania was appointed as an Independent 

Director of the Company with effect from 15/05/2019.  
He is a qualified Chartered Accountant has experience of more than 
40 years and having expertise in Finance, Accounting and Taxation.  

Relationship with other 
directors 

Mr. Ratan Kishore Bhagania is not related to any of the Directors of 
the Company 

 
 
6.  The Board of Directors also on recommendation of Nomination and Remuneration Committee, 

recommend to the Shareholders re-appointment of Mr. Hiren U. Sanghavi as Manager (KMP) of 
the Company for the period of One (1) year w.e.f. 22nd April, 2023. 

 
Name Hiren U. Sanghavi 
Reason for Change Not Applicable, only re-appointment as a General Manager 
Date of Re-appointment 22nd April, 2023 
Brief Profile A qualified Chartered Accountant and Company Secretary has 

experience of more than 39 years and having expertise in Finance, 
Accounting, Taxation and all Company Law Matters. 

 
 
For THE STANDARD BATTERIES LIMITED 
 
 
 
(Mahendra Parekh) 
Company Secretary and Compliance Officer 
 
Encl: As above 
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