€) sseoL

Limited
Bm’lding the f?ig picture

Date: 23.05.2023

TO,

BSE Limited,

P] Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Intimation of Audited Financial Results for the fourth quarter and
financial year ended 31.03.2023 in compliance of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Ref: SSPDLLIMITED - 530821.

We are herewith submitting the audited standalone and consolidated financial results
of our Company, for the fourth quarter and financial year ended 3lst March, 2023,
which were duly reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 23.05.2023. Also, please find enclosed
the Audit Report of the statutory auditors of the Company on above said results.

Board also approved Resignation of Mr. Rahul Kumar Bhangadiya, Company
Secretary & Compliance officer of the company and relieved him from responsibilities
with effect 24.05.2023.

1 Reason for change Resignation

2 Date of appeintment/cessation 24.05.2023

3 Brief profile Not Applicable

4 Disclosure  of relationships between | Not Applicable
director

The above said Board Meeting commenced at 12.00 P.M. and concluded at 4.15 P.M.
You are requested to take record and acknowledge the receipt of the same.

Yours faithfully,
for SSPDL LIMITED

Digitally signe
PRAKASH by PRAKASH

CHALLA
CHALLA  Date:2023.05.23

16:18:40 +05'30"

PRAKASH CHALLA
CHIARMAN AND MANAGING DIRECTOR
(DIN: 02257638)

SSPDL Limited Corporate Identity Number (CIN): L70100TG1994PLC018540)
Corporate Office: SSPDL House, #2, Vellaiyan Street, Registered Office: 3rd Floor, Serene Towers, 8-2-623/A,
Kotturpuram, Chennai - 600085, Tamil Nadu. Road No.10, Banjara Hills, Hyderabad - 500034, Telangana, India.
Tel: 044-4344 2424, Fax: 044-2447 2602. Tel: 040-6663 7560,

E-mail: info@sspdl.com Website: www.sspdl.com
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Date: 23.05.2023

To,

BSE Limited,

P] Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Declaration under regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 - Reg.

Ref: SSPDL LIMITED - 530821.

Pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of
our Company i.e. M/s. Karvy & Co., Chartered Accountants, Hyderabad, have issued
unmodified audit opinion(s) on the standalone and consolidated financial results of
our company for the year ended 31.03.2023.

Thanking you,

Yours faithfully,
for SSPDL LIMITED

Digitally signed by
P RAKASH PRAKASH CHALLA

Date: 2023.05.23
CHALLA 16:19:11 +05'30"

PRAKASH CHALLA
CHIARMAN AND MANAGING DIRECTOR
(DIN: 02257638)

SSPDL Limited Corporate Identity Number (CIN): L70100TG1994PLC018540)
Corporate Office: SSPDL House, #2, Vellaiyan Street, Registered Office: 3rd Floor, Serene Towers, 8-2-623/A,
Kotturpuram, Chennai - 600085, Tamil Nadu. Road No.10, Banjara Hills, Hyderabad - 500034, Telangana, India.
Tel: 044-4344 2424, Fax: 044-2447 2602. Tel: 040-6663 7560,

E-mail: info@sspdl.com Website: www.sspdl.com



KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SSPDL LIMITED
Opinion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023 (refer
‘Other Matters’ section below) which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended
March 31, 2023 (“the Statement”) of SSPDL LIMITED (“the Company”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net loss and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31,2023

With respect to the Standalone Financial Results for the quarter ended March 31, 2023, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended March 31, 2023, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

23/05/2023
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31,2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the year ended March 31,
2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March 31,
2023 that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and Fairview and is free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

23/05/2023




Auditor’s Responsibilities for the Statement

() Audit of the Standalone Financial Results for the year ended March 31,2023

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2023 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern. __
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o Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2023

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2023 in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the ICAIL A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

e Attention is drawn to the Statement which states that the Standalone Financial Results
includes the results for the Quarter ended March 31, 2023 being the balancing figure
between audited figures in respect of the full financial year and the year to date figures
up to the third quarter of the cun;gmszj\ﬁamqil year which were subject to limited
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review by us. Our report is not modified in respect of this matter.

e Attention is drawn to the Statement, the figures for the corresponding quarter ended
March 31, 2022 are the balancing figures between the annual audited figures for the
year then ended and the year to date figures for the 9 months' period ended December
31, 2021. We have not issued separate limited review report on the results and figures
for the quarter ended March 31, 2022.0ur report is not modified in respect of this
matter.

For. KARVY & CO

Chartered Accountants e
ICAI Firm Registration No: 0017575 o ’:f{:’ )
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(DEDEEPYA KOSARAJU) \EY i
Partner ~;;~:id o "\g,j‘{
Membership No. 225106 ‘tm?;rfﬁfff“"

UDIN: 23225106BGXBNF8246

Place: Hyderabad
Date: 23-05-2023
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SSPDL LIMITED
e OFFee - Jed Floor, Sereme Towers, 82623 Road Noo 10, Bangara THI Flydernbad, Vel < 500 034,
STATEMENT OF STANDALONE AUDIVED FINANCIAL RESULTS FOR THE QUARTEIAND YEAR ENDED MARCH 31, 2028
CINC LT e co sS40 Bl ivestorsadsspadl con Website | wwwsspill con
. Plone 046063 7500 Fax - Bd0-6663 1964, . (2 in Lalihs)
For the Ounrter Ended For the Year Eaded
Sl No. HiREANNThEs 31032023 | 31-12.2022 31032022 | 31-03.2020 | 31-03.2022
Andhied Unnndited Audited Andited Andited
I Revenae:
i} Revenne from Operations 6705 1,754, 38 140272 428870 2,342 .54
by Other Ineome 1400 49 ] 31 hd 33 T8I 24 M9
Totnl Revenoe TOR KA 2,498,069 1,467,008 8,072,004 2,0652.47
2 [Expenses:
i) Cost o materials conswmed [ works cosi (6.63) 1,001 81 A04, 30 1.164.31 135,63
1) Purchase of stoek-in-trade -
¢) Changes in inventories of finished goods, work-im-progress 62203 1, 180,70 719,09 3,203 58 LT
and Stock in trade
dy Employee benefits expense 4483 4788 o074 8143 M3
) Finance costs 807 IRHY 46,73 31930 02 82
1) Depreciation and amortisation expense 4,33 4,35 937 2197 37,60
1) Other expense ( Refer Note No-3) 52.506 9532 (258.65) 2RB.55 127,70
Total Expenses 75519 2,464,95 1,001,18 5,935,14 2,866,31
3 Profit/(loss) before exeeptional Hems and tax (1-2) (46.35) (69,26) JT15.87 {863.10) {213.84)
4 [Exceptional ilems - ; p - -
5 [Profit/(loss) for the peviod from continning operntions (3-4) (46,35) (69,26) 37587 (863, 10) {213.84)
(i) Current Tax - -
() Deferred Tax w (28.10) -
(¢} Income Tax Tor Lather Years - . _
6 Tax expense: . - (28.10) - -
7 [Profit/(Loss) from Continning Operntions after 'Tax (5-0) {40.35) (69.26) 403,97 (863.10) (213.84)
Profit From Discontinued operations -
Tax expense of Discontinued operations . - -
8 Net Profit/(Loss) From Discontinued operations for the period W W i z "
9 [Net Profit/(Loss) for the perviod (748) (46.35) (69.26) 403,97 (863.10) (213.54)
Other Comprehensive Income " - " " |
10 |Total Comprehensive Income for the period (46.35) (69.26) 403,97 (863.10) (213.84) !
11 |Paid-up equity share capital (Face value per share 210/-) 1,292,93 1,292,93 1,292.93 1,292,93 1,292,931 :
12 [Other Equily - - (1,062.29) (199.20) {
13 gs Per Sharve (EPS in Rs.) (Face Value of Rs, 10/- per share) l
(a) Basic (0.36) (1.54) 312 (6.68) (1.65) |
{b) Diluted (0.36) (1.54) 3.12 (6.68) (1.65) i
Notes: i
1 The above financial results were reviewed by the Audit Commitiee and approved and taken on record by the Board of Dircctors at their respective meetings held on 23rd ol |
May, 2023 and the financial results for the quarter and year ended March 31, 2023 have been audited by the Statutory Auditors of the Company. ' i
2 Since the Company has only one Segment i.¢., Property Development, separate disclosure on segment reporting as per IND AS -108 issued by the 1CAT is not required. }
3 Other Income Includes Rs. 333,93 Lakhs gain on sale of investments in 4 Subsidiary Companies. 1
4 Figures for the Previous Period/Year have been regrouped and/or reclassilied wherever considered necessary.
For SSI'DL LIMITED
Place:  Hyderabad PRAKASH CHALLA
Date : 23-05-2023 CHAIRMAN
(IDIN 02257638)



SSPDL LINITED

N [ AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2023 (2 In Lakdhix)
Sl . As Al As ol
No Particulnes 3032023 JA03-2022
Andited Andhed

1 [ASSETS

1Non=current Assels
() Property, Plant and Eguipment (.40 10443
() Right of Use of Ausel RIS 1,01
(©) Financial Assels
(i) Investments 506.33 500,33
(i) Other financial assets 37194 0. 1o
() Deferred Tax assels (Nel) 978.32 U782

() Other Non-currenl agsets 2 :

1,8941.98 1,6949.25

(=]

Current Assels
() Inventorics 5,176.04 BA09.03
(b) Financial Assels

(i) nvestments - 400
(i) Trade Receivables 132631 1,338.00
(iii) Cash and cash equivalents 61.05 216,27

(iv) Bank balances other than (i) above - -
(v) Loans - 2,460.51
(vi) Others financial assels 175.30 175.15
(©) Other Current Assels 1,644.69 2,035.00
§,383.39 14,698,605
TOTAL 10,278.37 16,597,90

1L [EQUITY AND LIABILITIES
1| Equity

(n) Equity Share Capital 1,292.93 1,292.93
(by Other equity (1,062.29) (199.20)
230.04 1,093,73

LIABILITIES
2|Non-current Liabilities
(a) Financial liabilitics
(i) Borrowings - -

(ii) Lease Linbility 19.03 5
(b) Provisions 12.21 112.21
31.24 112.21

F{Current Liabihities
(a) Financial liabilitics
(i) Borrowings 4,836.97 5,455.60
(11) Lease Liability 14.14 1519
(iii) Trade payables
= Tolal Ouistanding dues of Micro Enterprises and Small Enlerprises - -
- Total Ouwistanding dues of (radepayables other tan Micro Enterprises and
Small Enterprises 1,935.39 2,327.52
(iv) Other Financial liabilities 498.11 574.62
(b) Other Current Liabilities 1,4210.95 5,981.26
(c) Provisions 1,310.93 1,037.77
10,016.49 15,391.96

Total 10,278.37 16,597.90




SSPDL LINEEED
AUDITED STANDALONE CASHFLOW STATEMENT
FORTIE YEAR ENDED MARCH 31, 2023

(2 in Lakhs)

Particulnrs

For the Year
Fanded
31032023

Fov the Yewr
Endled
J-03-2022

A CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit/(1oss) before Tax SB63.10 21180
Adjustments for:
Depreciation 2797 3769
Interest income ~0.29 =251.206
Interest Cost 379.30 620,82
Proivision Tor future contract losses = Provided / (Reversal) - Net 27319 1245
Provision for Defeet Linbility Period . -
-182.95 205.84
Operating Profit before Working Capital Changes
Adjustments for;
Deerease/(inerease) in inventories 3,293.58 ROL.17
Decrease/(increase) in Current Investments 4,00 «4.00
PDecrense/(merease) in trade receivables 11,69 119,64
Decrease/(inerease) in Short ‘Term loans and advanees 2,460,51 628.36
Decrease/(inerease) in other current linaneial assets <0.106 <015
Decrease/(inerease) in other carrent assets 432.69 -00.97
Decrense/(inerease) in other linancial assets 18.22 44.35
Increase/(deerease) in current trade payables -392.13 -243.93
Increase/(decrease) in other current linancial liabilitics ~T0,51 22.39
Increase/(decrease) in other current liabilitics -4,501.49 -1,504.61
Increase/(decrease) in Short term Provisions 0,00 -1.79
(Increase) / Decrease in Net Curvent Assels 1,090,39 -235.54
Cash Genersted from Operation 907.45 -29.09
Adjustments for income tax (paid)/refund . . -42.29 -41.92
Nel Cash Trom Operafing Aclivifies A 805,10 =1101
B CASH FLOWS FROM INVESTING ACTIVITILES
Deereaase in investments - 4.00
Purchase ol fixed assets -24.49 -35.02
Interest received 0.29 251.26
Net Cash from Investing Activities -24.20 220.25
C CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on borrowings -377.57 -619.33
Proceeds/(repayment) of Long Term borrowings 0.01 -500.43
Proceeds/(repayment) of Short term borrowings -018.63 1,130.87
Net Cash used in Financing Activities C -996.18 181
Net Increase/(Decrease) in Cash and Cash Equivalent A+BA+C -155.22 159.75
Cash and cash equivalents at the beginning of the Period 216.27 56.52
Cash and eash equivalents at the end of the Year 61.05 216.27

Place : Hyderabad
Date : 23-05-2023

Prakash Chall

Chaitrman and Mpag 14; Director!

(DIN 02257638)




KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SSPDL LIMITED
1. Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2023 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2023(refer "Other
Matters” section below), which were subject to limited review by us, both included in the
accompanying “Consolidated Financial Results for the quarter and year ended March 31, 2023" of
SSPDL LIMITED (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as the “Group”) and its share of the net profit after tax and total comprehensive income of its
associate company for the quarter and year ended March 31, 2023, (the “Statem ent") being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results for the year ended March 31, 2023:

. includes the results of the following entities:

Nalné“af e Cmnpan}_’m.. _____ iy e ]{c{‘]_u()_nt,h .i p

m_\_f";’_lml'[y Owned Suhsidiary

SSPDL Infratech Private Limited

SSPDL Infra Projects India Private Limited Wi{bl]y Owned Subsidiary*
SSPDL Real Estates India Private Limited Wlmlly Owned Subsidiary*
SSPDL Resorts Private Limited Wlﬁ{}l[y Owned Subsidiary*
SSPDL Realty India Private Limited Whully Owned Subsidiaryr*' ]

‘Northwood Properties India Private Limited Associate

* Till Q3 of FY 2022-23

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii.  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group and its associate for the year ended March 31, 2023.

23/05/2023
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31,
2023

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023, based on our
review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended March 31, 2023, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

2. Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31,2023

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor's Responsibilities section below, We are independent of
the Group, its associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results for the year ended March 31, 2023 under the provisions of the Act
and the Rules there under and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our audit opinion.,

3. Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial
Results for the year ended March 31, 2023, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of the
consolidated net loss and consolidated other comprehensive income and other financial information
of the Group including its associate in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group , its associate and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparatmn of this Consolidated Financial
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Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its assoclate are responsible for assessing the ability of the respeclive
entities to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are
responsihle for overseeing the financial reporting process of the Group and associate.

4. Auditor’s Responsibilities for the Statement
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31, 2023 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
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events or conditions may cause the Group and its associate to cease to continue as a going
concern,

* [Bvaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achioves fair presentation,

* Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial
Information of the entities within the Group and its associate to express an opinion on the Annual
Consolidated Financial Results, We are responsible for the direction, supervision and
performance of the audit of financial information of entities included in the Annual Consolidated
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included
in the Consolidated Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2023

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2023
in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the ICAI. A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with SA
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.
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SEBL under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requireme nts)
Regulations, 2015, as amended, to the extent applicable.

5 Other Matters

e Altention is drawn to the Statement which states that the Consolidated Financial Results includes
the results for the Quarter ended March 31, 2023 being the balancing figure between audited
figures in respect of the full financial year and the year to date figures up to the third quarter of
the current financial year .Our report is not modified in respect of this matter,

¢ Attention is drawn to the Statement, the figures for the corresponding quarter ended March 31,
2022 are the balancing figures between the annual audited figures for the year then ended and
the year to date figures for the 9 months period ended December 31, 2021, We have not issued
separate limited review report on the results and figures for the quarter ended March 31, 2022.
Our report is not modified in respect of this matter.

e We draw attention to Note No 2 of the accompanying statement, where in the management has
explained that, the Company had divested its entire stake in four subsidiary companies listed
below to Buyers on 16th December, 2022. Accordingly, the four subsidiary companies listed
below have ceased to be subsidiaries w.e.f 16th December, 2022. Hence, the financial statements
of the subsidiaries have not been considered in the consolidated financial statements for the quarter
ended 31st March, 2023.

| S.no_| Name of the Company CIN -
1 SSPDL Infra Projects India Private Limited U45200TG2007PTC052739 |
2 _| SSPDL Real Estates India Private Limited U70102TG2007PTCO52818
3 SSPDL Resorts India Private Limited Private Limited U45200TG2007PTC052761
4 | SSPDL Realty India Private Limited | U45200TG2007PTC052816 |

For. KARVY & CO
Chartered Accountants s

ICAI Firm Registration No: 0017578 é\j :\(‘“5“\2\
\
/ / Chartered \O

Accountants
(_/(_ZD ﬂ\ "“ Firm Ne: \*
(DEDEEI’YA KOSARAJ " N UO’?f?tyj
Pl

Partner NP §
Membership No. 225106 ER pS
UDIN: 23225106BGXBNG 1357

Place: HYDERABAD
Date: 23-05-2023
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SSDLLIMIETED
epd. Office - 3ed Floor, Serene Towers, 826230, Raad Mo, 10, Banjara Halls, Dyderabid, Telingani < 500 034
STATEMENT OF CONSOLIDATED AUMTED FINANCIAL RESULTS PORCTHE QUATCEER AND YEAR ENDED MARCIH 3, 2020
CIN L0000 P COTRSAN il ovestinsiedsspall come Wahaie s sspll con

Phone - 040-6664 7500 (T in Laldi)
For the Quarier Ended P the Yeor Ended
D Rasienbain 31-03.2028 3122022 SL032022 | 3032023 | 3082022
_Awdhied Uinpudited _Audited Audited Anidited
I Revenue:
a) Revenue lrom Operations A0 Y5 1,754 08 1AM L2 4,045 89 24224
1) Other Ineome | 4h B0 Ol 31 Ol IR THY.2R 0749
Tolal Revenue TOH. 84 2,495,609 1,495,580 512917 2,490,310
2 Expenses:
a) Cost ol materals consumed / works cost {601} (R ] A6 40 1,764 11 1050 491
1) Pureliise of stock-m-trule . - - , .
¢) Clanges in mventories of Tnished goods, work-in-progress 62203 1 ER6.70 T 320354 LT
and Steck i trade
) Employee benelits expense 4183 sy 72.09 19043 20705
¢) Finmnee costs 807 62,07 17811 A6 60742
1) Deprecintion amd amontisation expense 4.33 4.02 v.54 A REWL
#) Other expense 5280 05,48 (250.27) 205 28 144,24
Total Expenses T55.43 2,490,25 1,036,16 5992,26 JU08.68
3 Profit/{loss) before exceptional items, tax wmd Shave in Profit/{loss) of an (406,50 ("4.50) BRURE] (HO.3.09) (518.38)
Associates (1-2)
4 Add : Share of Profit/(Loss) of Associales - - - - .
5 Profit/(loss) before exceptional ilems and fux (3-4) (46.5%) (94,50) 359,34 (H63.09) {518.38)
[ ixeeptional ilems . % " 7 [
7 IProfit/(loss) for the peviod before Tax (5-6) {46,5%) (94.56) 359,34 (B63.00) (S18.38)
(a) Current Tax - - - - -
() Deferred Tax - - (28.10) - .
] Tax expense: - . (28.10) - -
9 Net Profit/(Loss) for the period from continuing operations (7-8) (46.59) (94.56) INT.44 (863.09) (S18.38)
" Discontinued operations
Prafit from discontinued operations before tax ! L G F i i
Tax expense of discontinued operations ' - - - -
Net Profit/{Loss) for the perviod from discontinued operations - - - - -
11 Net Profit/{Loss) for the period (46.59) (94.50) I87.44 (863.09) (514.38)
Other comprehensive income, (net of tax) - - - .
12 Total comprehensive income for the period (46.59) (94.56) 387,44 (863.09) (518.38)
13 MNet Profit attvibutable to:
- Owners {16.59) (.50) 8744 {H63.00) (518.38)
- Non-controlling, interests - s "
Other comprehensive income atirilntable fo;
- Owners = = L - -
- Non-controlling, inlresis - - - - -
Total comprehensive income attributable to:
- Owners (46.59) (94.56) 3R7.A4 (B63.09) (518.38)
- Non-controlling interests - - — - -
14 Paid-up equity share capital (Face value per share 210/-) 1,292,93 £,292,93 1,292,93 1,292,93 1,292.93
15 Earnings per share (not annualised) for continuing, operations
() Basic (0.36) (0.73) 3.00 (6.68) (4.01)
(b} Diluted (0.36) (0.73) 3.00 (6.68) (4.01)
16 Earnings per share (not annualised) lor discontinued operations
(a) Basic - - & L ]
(b) Diluted - ) . . N
17 Other Equity 61230 (1,748.16)

See accompanying nole lo the linancial resulls,

Notes:

1 The above financial results were reviewed by the Audit Commitlee and approved and taken on record by the Board of Directors at their respective meetings held on 23rd
of May, 2023 and the financial results for the quarter and year ended March 31, 2023 have been audited by the Statutory Auditors of the Company.

2 The Company has effected the transfer of shares of the following four subsidiavies of the Company in favor of the Buyers afler taking the Sharcholders approval on 28th
Jan, 2022, Consequently, afier transfer of said shares, the four subsidiary Companies have cease to be Subsidiary Companies of $SPDL will effect from 161h December,
2022,

1. S5PDL Infia Projects India Private Limited . (S1PIPL)
2. SS5PDL. Reality India Private Limited. (SRIPL)

3. S5PDL Resorts Private Limited. (SSRPL)

4. 55DL Real Estates India Privale Limited. (SREIPL)

3 Other Income Includes Rs. 333,93 Lakhs gain on sale of investments in 4 Subsidiary Companies.

4 Since the Company has only one Sepment i.e., Property Development, separate disclosure on segment reporting as per IND AS -108 issucd by the 1CA] is not required,

5 Figures for the Previous Penod/Year have been regrouped and/or reclassified wherever considered necessary.

I P
For SSPDL LIMITED b Lo
o N N
¥ \./ N
, 4%
Place:  Hyderabad PRAKASH CHALLA 71 Efiamanil J)l
Date : 23-05-2023 CHAIRMAN AND. i

3 i e
INGDIRECTOR oy jf
(DIN 02257638) N \ [,
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POL LINITED

4 : AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
2 AS AT MARCT 31, 2023 1 I Lalihs)
: . As Al As ot
hI“N Furticulnes 032028 3032022
Audited Awdited

L |Assers
TINon-current Assels

() Property, Plant and Equipment 6,90 13,86
(b) Capital Work in Propress . x
(c) Right of Use of Assel AL43 4.0
() Fanancial Assels
(i) Investments 299,32 209,52
(i) Others (To be specifiod) 37094 390,32
(©) Deferved Tax assels (Nety 7832 Y7832
(N Other Non-current assels - 284
1,687.97 1,698.67
% 2| Current Assels
: (@) Inventories 5,176.04 10,774.42
J (b) Financial Assels
(i) Trade Receivables 1,393.49 1,405.35
(i1) Cash and cash equivalents 73.25 668.20

(i) Bank balances other than (i) above - -
(iv) Loans A =

(v) Others 189.00 188.67
() Other Current Assels 1,635.29 2,073.39
8,467.07 15,110.03
TOTAL 10,155.04 16,808.70
IL |JEQUITY AND LIABILITIES
1[Equity
(a) Equity Share Capital : L 1,29293 1,292.93
{b) Other equity ' (61230)| * (1,748.16)
680,63 (455.23)
LIABILITIES
2iNon-current Liabilitics
(@) Financial liabilities
(i) Borrowings - 1049
(i) Lease Liability 19.03 -
{b) Provisions 12.21 112,21
31.24 122.70
3|Current Liabilities
(a) Financial liabilities
(i) Borrowings 4,836.97 7,432.00
(i) Lease Liability 14.14 15.19
(iii) Trade payables
- Total Outstanding dues of Micro Enterprises and Small Enterprises - -
- Total Qutstanding dues of tradepayables other than Micro Enterprises and
Small Enterprises 1,361.81 1,760.59
(iii) Other Financial liabilities (other than those specified in item
(b}, to be specified) 498.33 576.49
(b) Other Current Liabilitics 1,420.98 6,319.21
(c) Provisions 1,310.94 1,037.75
9,443.17 17,141.23

TOTAL 10,155.04 16,808.70




SSPDL LIMITED
AUDITED CONSOLIDATED CASH FLOW STATEMENT
FORTHE YEAR ENDED MARCT 31, 2023 (¥ in Lakhs)
Tor the Year For the Year
Ended Ended
e ) J1a03-202) J1-003-20122
A CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before Tax ~B03.10 H18AR
Adjustments for:
Depreciation 2797 RE T
Interest income -(.29 A8
Interest on borrowings 416.62 669,92
Linbilities & Provisions no Jonger required - written back -285.89 BRRT
Advance writlen ofl 29.30) 0.16
Profit/ loss on sale of fixed agsets #
-075.39 167,65
Operating Profil before Working Capital Changes
Adjustments for:
Decrease/ (increase) in inventories 790318 8117
Decrease/ (increase) in trade receivables 11.86 122,26
Decrease/ (increase) in Shorl Term loans and advances - "
Decrease/ (increase) in other carrent financial assels 1133 19.85
Decrease/ (increase) in other currenl assets A80.39 -185.24
Decrease/ (increase) in Non current other financial assels 18.38 39,92
Decrease/ (increase) in Other Non-Current Assels 2.84 57.18
Increase/ (decrease) in current trade payables -428.08 -280.99
Increase/ (decrease) in other current financial labilitios -78.16 =1.66
Increase/ (decrease) in other current liabilities =4,919.40 -1,390.47
Increase/ (decrease) in Short term Provisions 273.19 : 1.66
(Increase) / Decrease in Net Current Assels 3,163.88 -B13.30
Cash Generated from Operation 2,488.49 -645.66
Adjustments for income tax (paid)/refund -42.29 -41.92
Net Cash from Operating Activilies A 2,446.20 -bB7.58
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of fixed assels -21.06 35,02
capilal work in progress - 28,74
Interest received 0.29 9.18
Net Cash from Investing Actlivilies B -20.77 2.90
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on borrowings -414.89 -668.43
Procecds/ (repayment) of Short Term borrowings -2,595.02 2,576,02
Proceeds/ (repayment) of Long term borrowings -10.49 -629.01
Net Cash used in Financing Activities C -3,020.39 1,277.98
Net Increase/(Decrease) in Cash and Cash Equivalent A+B+C -594.95 593.29
Cash and cash equivalents at the beginning of the Period 668.20 74.91
Cash and cash equivalents at the end of the Period 1 73.25 668.20

Place : Hyderabad
Date : 23-05-2023

Prakash Challa ., e

Chairman ane ,I:\I}i}gill'l'{-[)m'léﬁr
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