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, Date: 26.05.2022

To,
BSELimited,
P J Towers, Dalal Street, Fort,
Mumbai- 400001.

...•. Dear Sirs,

Sub: Intimation of Audited Financial Results for the fourth quarter/financial year
ended 31.03.2022 in compliance of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015. '

Ref: SSPDl LIMITED- 530821.

We are herewith submitting the Audited standalone and consolidated financial
results, statement of assets and liabilities of our Company for the fourth quarter/year
ended 31st March, 2022, which were duly reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 26.05.2022.
Also, please find enclosed the Audit Reports of the statutory auditors of the Company
on the above said results.

The above said BoardMeeting commenced at 12.00 P.M. and concluded at 06. of}' P.M.

You are requested to take on record the same.

Thanking you.

Yours faithfully,
for SSPDLLimited

Chairman an anaging Director
(DIN 02257638)

End.: As above.

SSPDL Limited (IN L70100TG1994PL(018540

CORPORATE OFFICE: "SSPDL House", # 2, Vellaiyan Street, Kotturpuram, Chennai - 600 085, Tamil Nadu, Tel: 044 - 4344 2424, Fax: 044 - 24472602
REGD. OFF: 3rd Floor, Serene Towers, 8-2-623/ A, Road No. 10, Banjara Hills, Hyderabad - 500 034, Telangana, Tel: 040 - 66637560, Fax: 040 - 6663 7%9
Email: info@sspdlcom Website: www.sspdlcom
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Building the bigpicture

Date: 26.05.2022

To,
BSELimited,
P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Declaration under regulation 33(3) (d) of the SEBI(Listing Obli~ations and
Disclosure Requirements) Regulations. 2015 - Reg.

Ref: SSPDLLIMITED - 530821.

Pursuant to Regulation 33(3) (d) of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of our
Company Le., Mis. A Madhusudana & Co., Chartered Accountants, Hyderabad, have
issued unmodified audit opinion(s) on the standalone and consolidated financial results of
our company for the year ended 31.03.2022.

Thanking you.

Yours faithfully,
for SSPDLLimited

Chairman and Managing Director
(DIN 02257638)

SSPDL Limited CIN L70100TG1994PLC018540

CORPORATE OFFICE: "SSPDL House", # 2, Vellaryan Street, Kotturpuram, Cltennat - 600 085, Tal1tilNadu, Tel: 044 - 4344 2424, Fax: 044 - 24472602
REGD. OFF: 3rd F100f, Serene Towers, 8-2-623/ A, Road No. 10, Banjafll Hills, Hyderabad - 500034, Telangana, Tel :040- 6663 7560, Fax: 040-6663 7%9

Email: info@sspdLcom Website: www.sspdl.com

http://www.sspdl.com
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Chartered Accountants

Telephone: 23732535
Tolefax : 23752535

101, Doyen Chambers,
8-3-319/11, Yellareddyguda,

Hyderabad - 500073
a-mail: madhusudan@arncaudlt.com

GST: 36AADFA0054H1ZY

INDEPENDENT AUDITOR'S IlEPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAl. RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SSPDL LIMITED

Opinion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer 'Other Matters'
section below) which were subject to llrnlted review by us, both included in the accompanying
"Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2022 ("the
Statement") of SSPDL LIMITED ("the Company"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

(II) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results For the year ended March 31,2022:

i. is presented in accordance with the l'P.CJlI irnments of Regulation ~:1of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

II. Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net loss and total comprehensive income and other financial information of the
Company For the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has

. come to our attention that causes us to believe that the Standalone Financial Results for the quarter
ended March 31, 2022, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 , as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

mailto:madhusudan@arncaudlt.com
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Basis for Opinion on the Audited Standalone Financial Results fOI" the year ended March 31.,2022

We conducted our audit in accordance with the Standards 011 Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAr") together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2022 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us Is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2022 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2022 that give a true and fair view of tile net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Result? that give a true and Fairview and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible far overseeing the financial reporting process of the
Company.

mailto:madllusudan@amcaudil.com
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Auditor's Responsibilities for the Statement

(II) Audit of the Standalone Financial Results for the year ended March 31,2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31,2022 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted In accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant dou bt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report However, future events or conditions
may cause the Company to cease to continue as a going concern.
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• Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financlal Results
represent the underlying transactions and events In a manner that achieves fair presentation.

• Perform procedures in accordance with the circular Issued by the SEB] under Regulation 33(0)
of the Listing Regulations to the extent: applicable.

• Obtain sufficient opproprtato audit evidence regarding the Annual Standalone Financial Results
of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (I) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identiFied misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit Ilndlngs Including any significant deficiencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,2022

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements ("SRE") 2410 "Review of Interim Financial
information Performed by the Independent Auditor of the Entity", issued by the leAl. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

mailto:madhusudan@amcaudll.com
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Other Matters

• Attention is drawn to Note 2 to the Statement which states that the Standalone Financial Results
includes the results for the Quarter ended March 31, 2022 being the balancing figure between
audited figures in respect of the full financial year and the year to date figures up to the third
quarter of the current financial year which were subject to limited review by us. Our report is
not modified In respect of thts matter.

• Attention is drawn to Note 2 to the Statement, the figures for the corresponding quarter ended
March 31, 2021 are the balancing flgures between the annual audited figures for the year then
ended and the year to date figures for the 9 months' period ended December 31,2020. We have
not issued separate limited review report on the results and figures for the quarter ended March
31, 2021.0ur report is not modified in respect of this matter.

For. A. Madhusudana & Co.,
Chartered Accountants
ICAIFirm Registration No: 007405S

~

Partner
ICAIMembership No. 022956
ICAIUDIN: Q_ Q.._ 0 '2..-:1- "'I &6

Divakar Atluri

Place: Hyderabad
Date: 26-05-2022
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(Increase) f Occr('lIse in Nel Current Assets ·236,50 ·1)7'1,46
Cash Generated Irum Operation ::rrJ]ili '1,15!U)()

Adjustments tor income tax (paid)f;'cfillld ·41.92 180.43
Net Lllsil trom Upcr>lling Arll\'illl'S ,\ ~2-:S7 ·,)I'I,hJ

B CAS II FLOWS FROM I 'VESTING ACTIVITlI':S
Decrcaasc in j nvcsuncnts ~,OO l) 1.00

Purchase of fixed assets ·34.05 ·38,R I

lntcrcst received :l~I ,:lI, 481.>.5'1

Nct Cash 1'1'0111Investing Activities __}2L21 ~38.73

C CASII FLOWS ruo 1 1'1 ANCING ACTIVITIES
lntcrest paid on borrowings -619.33 ·470.72

Proceeds'(rcpnyment) of Long Tcnn borrowings ·500043 1,92

Procecdsqrepuymcm) of Short term borrowings 1,130,87 690,20

Net' Cash used in Financing Activities C 11.11 221.40

Net Incrcascf(Dl~crcaSC) in Cash alld Cash 1~<lui"alcnt A+B+C IS9,7S -214.49

Cash and cash equivalents at the beginning oftbc Period 56.52 271.00

Cash and cash equivalents lit Ihe end of the "l'lI), 216.27 56.52

Place: Hyderabad
Da tc ; 26-05·2022

(DIN 02257638)



.4. ?1tadIut4uda«a & eo
Chartered Accountants

Telephone: 23732535
Teletax : 23752535

101, Doyen Chambers,
8-3-319/11, Yell reddyguda,

Hyderabad - 500 073
e-mail: rnadhusudan@amcaudit.com

GST: 36AADFA0054H1ZY

INDEPENDENT AUDITOR'S Il.EPORT ON AUDIT 017 ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUAIl.TElU Y FINANCIAL RESULTS

TO THE BOARD OF DmECTORS OF SSPDL LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 (refer
"Other Matters" section below), which were subject to limited review by us, both included in the
accompanying "Consolidated Financial Results for the quarter and year ended March 31,2022" of
SSPDL LIMITED (the "Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as the "Group") and its share of the net profit after tax and total comprehensive
income of its associate company for the quarter and year ended March 31. 2022, (the
"Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on financial information
of the subsidiaries and associate referred to in Other Matters section below, the Consolidated
Financial Results for the year ended March 31,2022:

(i) includes the results of the following entities:

Name of the Company Relationship

SSPDL Infratech Private Limited Wholly Owned Subsidiary

SSPDL Infra Projects India Private Limited Wholly Owned Subsidiary

SSPDL Real Estates India Private Limited Wholly Owned Subsidiary

SSPDL Resorts Private Limited Wholly Owned Subsidiary

SSPDL Realty India Private Limited Wholly Owned Subsidiary

Northwood Properties India Private Limited Associate

(ii) is presented in accordance with the requirements of Regulation 33 of the SEI1I [Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
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India of the consolldated net profit and consolidated total comprehensive Income and other
financial information of the Group and its associate for the year ended March 31,2022.

(b) Conclusion on Unaudited Consolidated financial Results for the quarter ended March 31,
2022

With respect to the Consolidated Financial Results For the quarter ended March 31, 2022, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below and based on the consideration of the audit reports for the year
ended March 31, 2022 of the other auditors referred to in Other Matters section below, nothing
has come to our attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31. 2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated financial Results for the year ended March
31,2022

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We
are independent of the Group, its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the Consolidated Financial Results for the year ended March 31,2022
under the provisions of the Act and the Rules there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2022, has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation
of the Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a
true and fair view of the consolidated net loss and consolidated other comprehensive income and
other financial information of the Group including its associate in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
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Regulations.

The respective Board of Directors of the companies included in the Group ami its associate are
responsible for maintenance of adequat accounting records in accordance with the provisions 01'
the Act for safeguarding the assets of the Group, its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and the clesign,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are
responsible for overseeing the financial reporting process of the Group and associate.

Auditor's Responsibilities for the Statement

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
this Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,
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• Obtain an understanding of internal control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

• Evaluate the appropriateness or accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms or the requirements specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Consolidated
Financial Results or. if such disclosures are inadequate. to modify our opinion. Our conclusions
are based on the audit evidence ohtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its associate to cease to continue <IS a going
concern.

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures. and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Information of the entities within the Groll p and its associate to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in 'the Consolidated Financial Results of which we are the independent auditors
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regarding, amoug other matters, the planned scope and timing of' the audit und significant audit
findings including any significant deficiencies In internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear 011 our independence,
and where applicable, related safeguards.

(b) Review ofthe Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our" review 01' the Consolidated Financial Results For the quarter ended March 31,
2022 in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity", issued by the ICAI. A
review of interim financial inFormation consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all Significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(I) 01' Opinion and
Conclusion section above.

As part of annual audit we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

• Attention is drawn to Note 2 to the Statement which states that the Consolidated Financial
Results includes the results for the Quarter ended March 31, 2022 being the balancing figure
between audited figures in respect of the Full financial year and the year to date figures up to the
third quarter of the current financial year. Our report is not modified in respect 01' this matter.

• Attention is drawn to Note 2 to the Statement, the figures for the corresponding quarter ended
March 31, 2021 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months' period ended December 31, 2020. We have
not issued separate limited review report on the results and Figures For the quarter ended March
31,2021. ·Our report is not modified in respect 01' this matter.

• We did not audit the financial information/financial results of five subsidiaries included in the
consolidated financial results, whose financial information/financial results total assets of Rs.
4,160.87 lakhs as at March 31, 2022 and total revenues of Rs.79.87 lakhs for the year ended
March 31, 2022, total net profit after tax ofRs. (62.28) lakhs for year ended March 31, 2022 and
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total comprehensive income of Rs.(62.28) lakhs for the year ended March31, 2022 and net cash
flows of Rs. 242.09 lakhs for the year ended March 31, 2022, as considered in the Statement.
The consolidated financial results also include the Group's share of profit after tax of Rs. Nil for
the year ended March 31, 2022 and Total comprehensive income of Rs. Nil for the year ended
March 31, 2022, as considered in the Statement, in respect of one associate whose financial
information have not been audited by us. These financial information have been audited, by
other auditors whose reports have been furnished to us by the Management and our opinion
and conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and associates, is based solely on the reports of the other
auditors and the procedures performed by us as stated under Auditor's Responsibilities section
above.

• Our report on the Statement is not modified in respect of the above matters with respect to our
reliance 011 the work done and the reports of the other auditors.

For. A.Madhusudana & Co.,
Chartered Accountants
ICAI Firm Registration No: 007405S

W~
Divakar Atluri

Place: Hyderabad
Date: 26-05-2022
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(il) E'luily Shilrc.c. pital 1,2n.9:~ 1.2\.12.93

(b) Otherequity (1,7/11:1.16) (1,229.71:1)
(455.23) 63.15

UABlLITlES
2 Non-current Liabifities

(n) l'inancinl liabilities
(i) lJ(ln'tlwjn!~s ')1).'19 641).'10

(ii) Lease Liability - 2311

(b) Provisions 112.21 112.2]

122.70 754.69

3 Current Liabilities
(a) Fmaucial liabilitics

(i) Borrowings 7.4.:32.00 4,856.00

(ii) Lease Linbility '15,19 '14.74

(iii) 'l'rade paynbles
- '1"01111Ou'sl,H\dtlll~ dues o( Mkm Elllt~rprL"'l's .1I1d Smdll Ent('I'}.H'iSt'S - -
- '1'01.11OUlsIIHltiill!1, dues or lI'ildllIMYI\bt(~s othPr lhilll Mlcrc Enlt'rprist's IllHI

SlIli\11 EnlC'rprises 1,738.11 2,018.93

(iii) Other I:inancial liabilities (other than those specified in item
(b), 10 be specified) 598.97 600.63

(b) Other Current Liabilities 6,319.23 7,722.85

(e) Provisions '),037.74 1,lJ33.09
17,141.24 16,246.24

TOTAL 16,808.71 17,064.08
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A CASII FLOWS FlUJM OI'EliATINC A(,TlVITIJ~S
Nd I'mfll bcfmc 'I'n .r.IIIJ') ·7·12.:n

AdjCl~lllwJlls (ell':
I lepll'd,lliOIl ~H.2') ""I.<)~

Illll'I'['sl ilH:OIlll' .c.)_[II ,·\,1.0'-)

Interest 011 borrowings 6(1),')2 5·1:\.'17

l,inlJililics & I'l'Clvisions lle) [""1\"1' ""'IClil'('d - Wl'ill,'" hnck - 1:\,16 .165,0(,

Aciv"llcc.~wrill ••n "rf 1),1(, 120,22

I'rofil/loss Oil snl" o( fixed ;lss('I~ . .
167,6<) ·202,87

Operating Profil before WIlI'I{ing Capitnl Chanlleil
Adj"81111l'nl~ for:

Dccr"nsc/(inCJ'c;lsej ill invcllloril's flOJ.j7 -505.55

DccJ'(")sc/ (lnrrcnse) in trade receivables 122,2(, ~16!1('

I)ccJ'l'nsl'/ (increase) in Short T 'rill loans ulld advunces - 75, I~

J)c(J'cnsl'/(incJ'ense) ill other current financial nssers I'HI5 -1.82

I)ccrc.'nse/ (increase) in "I her current assets -1115,2~ 22'U7

DCCJ'l'il.~l'/(illrn.'asc) in NOll CII!Tcnl other finantilllllssds :W.')2 -(,,112

DCCJ'l'llsc/(inCl'c;1se) ill Olh 'I' NOIl-ClI!Tcnl Assels 57,)1\ H13,('O
lnUCIlS('/(dcCI'ColSl!) ill current trade paynbles -2!iO,l)') -1;187,19

Jncrcasu/fdocr inse) in other current fiJl(lncinllinbililics ·'1,66 (,'1,75

lncrcasc/Idccr iase) in other cunCI.ll liabilit ies ·1,391).'17 4 (yJ ,(,'1

lncrensc/ (decrease) in Short lerm Provisions ~,66 -27.'15

(Increase) / Decrease in Net Current Assets -l:In:~1 ·176.R4
~--.

Cash Generated from Operafion ·645,67 ·(,7'),71

Adjustments for income lax (pnid)/rcflllld -41,92 '1R0.43

Net Cash from Operating Aclivil'ies A ·687,59 ·499.28

B CASH FLOWS FROM INVESTING ACnVITIES
Disposal of investments ,)J.OO

PurdH1SC of fixed assets -35.02 ·38.89

Interest received 9,111 '140')

Net Cash from Investing Activities D 2.90 66.19

C CASH FLOWS FROM FINANCING ACnVITJES
Interest paid Oil borrowings -6(,8,43 -5<1'198

Procceds/jrepaymcnt) of Short Term borrowings 2,576.02 727.66

Pl'occclis/(n'p"y"umt-) of Long term borrowings -629.6'1 32.17

Net Cash used in Finnncing Activities C 1,277.98 217.115

Net Increase/(Decrease) in Cash and Cash Equivalent A+U+C 593,29 ·215.24

Cash and cash equivalents atthe beginning of the Period 74.91 2')0.15

Cash and cash equivalents at the end of the Period 668.20 74.91

Place : Hyderabad
Date : 26-05-2022


