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Date: 29.06.2021

To,

BSE Limited,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,
Sub: Intimation of Audited Financial Results for the fourth quartes/financial wezar

ended 31.03.2021 in compliance of Regulation 33 of the SEBI (Listing Oblisations
and Disclosure Requirements) Regulstions, 2015.

Ref: SSPDL LIMITED - 530821.

We are herewith submitting the Audited standalone and consolidated financial
results, statement of assets and liabilities of our Company for the fourth quarter/year
ended 31%* March, 2021, which were duly reviewed by the Audit Committee and
approved by the Board of Directors at th=ir respective meetings held on 29.06.2021.
Also, please find enclosed the Audit Reports of the statutory auditors of the Company
on the above said results.

The above said Board Meeting commenced at 12.00 P.M. and concluded at 5.15 P.AL
You are requested to take on record the same.

Thanking you.

Yours faithfully,
for SSPDL Limited
PRAKASH padenmiy
CHALLA  Dre20noo

Prakash Challa
Chairman and Managing Director
(DIN 02257638)

Encl.: As above.
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Date: 29.06.2021

To,

BSE Limited,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Declaration under regulation 33(3) (d) of the SEBIi(Listing Oblications and
Disclosure Reguirements) Regulations, 2015 - Reg.

Ref: SSPDL LIMITED - 530821.

Pursuant to Regulation 33(3)(d) of the SEBIi(Listing Obligations and Disclesure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of our
Company i.e., M/s. A Madhusudana & Co., Thartered Accountants, Hyderabad, haw
issued unmod1ﬁed audit opinion(s) on the StdﬂCc[O"le and consolidated financial resufts
our company for the year ended 31.03.2021.

L]

r,m

l,

Thanking you.

Yours faithfully,
for SSPDL Limited

Digitally signed by PRAKASH

PRAKASH CHALLA craua

Date: 2021.06.29 17:15:54 +05'30"

Prakash Challa
Chairman and Managing Direcior
(DIN 02257638)
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SSPDL LIMITED
Regd. Office : 3rd Floor. Serene Towers. 8-2-623/A. Road No. 10. Banjara Hills. Hyderabad, Telangana - 500 034.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
CIN : L70100TG1994PLCO18540 Email : investors@sspdl.com  Website : www.sspdl.com

Phone : 040-6663 7560 Fax : 040-6663 7969 (X in Lakhs)
For the Quarter Ended For the Year Ended
Si. No. Particulars
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Audited Unaudited Audited Audited Audited

H Revenue:

a} Revenue from Operations 217.58 220.37 89.94 462.07 539.35
b) Other [ncome 154.12 167.48 50.73 606.69 77.40
Total Revenug 371.70 387.85 140.67 1,068.76 616.75

2 Expenses:

a} Cost of materials cansumed / works cost 223.00 157.30 442 88 72747 2,288.41

b) Purchase of stock-in-trade = N 2 = =

¢} Changes in inventoties of finished goods. work-in-progress (153.12) (44.14) {246.01) {505.55} (1,765.52)

and Stock in trade

d) Employce benefits expense 59.59 68.91 65.83 252.83 28795

¢} Finance costs 126.34 113.89 112.90 472.22 495.86

1} Depreciation and amortisation expense 10.02 10.02 34.98 40.45 38.67

g) Other expense 65.17 175.35 151.11 290.89 309.49
Total Expenses 331.00 481.33 561.69 1,278.01 1,654.86

3 [Profit/{loss) before exceptional items and tax (1-2} 40.70 (93.48) (421.02) (209.25) (1,038.11)

4 Exceptional items = a - - a

s Profit/(loss) for the period from continuing operations (3-4) 40.70 (93.48) (421.02) (209.25) (1,038.11)
(a) Current Tax 5 S 5 - =
(b) Deferred Tax 592,78 - - 985.33 (131.93)
(¢) Income Tax for Earlier Years = = a o 4224

6 {Tax expense: 592.78 - - 985.33 (89.69)

7 Profit/(Loss) from Continuing Operations after Tax (3-6) (552.08) {93.48) (421.02)¢  (1,194.58) (948.42)
Profit From Discontinued operations - n - "
Tax expense of Discontinued operations S 3 a ;|

¥ Net Profit From Discontinued operations for the peried = . - B .

2 Net Profit/(L.oss) for the period (7+8) (552.08) (93.48) (421.02)] (1,194.58) (948.42)
Other Comprehensive Income - - - - =

10 1Total Comprehensive Income for the pervind (552.08) (93.48) (421.02) (1,194.58) (948.42)

11 iPaid-up equity sharc capital {Face value per share ¥10/-) 1,292.93 1,292.93 1,292.93 1,292.93 1.292.93

12 {Other Equity - - - 14.65 1,209.23

13 |{Earnings Per Share (EPS in Rs.) (Face Value of Rs. 1{/- per share)

(a) Basic {427y {0.72) (3.26) (9.24) 17.34)
(b) Dituted {4.27) (0.72) (3.26) (9.24) (7.34)
Notes:

1 The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on 29 th of}
June, 2021 and The Financial Results for the quarter and year ended March 31, 2021 have been reviewed by the Statutory Auditors of the Company.

2 In accordance with the Indion Accounting Standard 12 - “Income Taxes” , the Deferred tax assets arising from timing differences are recognized and carricd forwarded only if
there is virtual cenainty that they will be realized in future and reviewed for the appropriateness of their respective carrying value at each balance sheet date. In view of this.
deferred tax asset (net) to the extent of T 978.32 Lakhs has been recognised till 31-03-2021 and deferred tax asset (net) to the extent of ¥592.78 Lakhs has been Reversed in Q4
of FY-2020-21 due o virtual uncertainty regarding future Profits and COVID-19 Situation.

3 The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Receivables, Inventories, Investments and
other assets / liabilitics. fn developing the assumptions relating 10 the possiblc future uncertainties in the global cconomic conditions because of this pandemic, the Company, as
at the date of approval of these financial results has used mternal and external sources of Information. As on current date. the Company has concluded that the Impact of COVID +
19 is not material based on these estimates. Due 10 the nature of the pandemic, the Company will centinue to monitor developments to identify significant uncertainties In future

4 Since the Company has only one Scgment i.¢., Property Development, separate disclosure on segment reporting as per IND AS -108 issucd by the ICAT is not required.

3 Figures for the Previous Period/Year have been regrouped and/or reclassified wherever considered necessary.

For SSPDL LIMITED
Place: Hyderabad KASH CHALLA
Date:  June 29, 2021 CHAIRMAN AND

(DIN 02257638)
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SSPDL LIMITED

AUDTED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2021

(T in Lakhs)

SI As At As at
No Particutars 31-03-2021 31-03-2020
Audited Audited
I. [ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment plezlit 14.75
(b} Right of Use of Asset 15.08 51.88
(c) Financial Assets
(i) Investments 51033 601.33
(ii) Other financial assets = -
{d) Deferred Tax assets (Net) 978.32 1,963.64
{e) Other Non-current assets 434,51 481.74
1,951.35 3,113.34
2|Current Assets
(a) Inventories 9,270.79 8,765.24
(b) Financial Assets
(i) Trade Receivables 1,538.65 1,84212
(ii) Cash and cash equivalents 56.52 271.00
(iii) Bank balances other than (ii} above - -
{iv) Loans 3,568.09 3,162.42
(v) Others financial assets 175.00 159.09
{c) Other Current Assels 1,341.97 1,782.39
15,951.02 15,982.26
TOTAL 17,902.37 19,095.60
I |JEQUITY AND LIABILITIES
1{Equity
(a} Equity Share Capital 1.292.93 1,292.93
{(b) Other equity 14.65 1,209.23
1,307.58 2,502.16
LIABILITIES
2{Non-current Liabilities
(a) Financial liabilities
(i) Borrowings 500.44 498.53
(ii) Lease Liability 2.38 12.84
(b) Provisions 112.21 112.21
615.03 623.58
3|Current Liabulities
(a) Financial liabilities
(i) Borrowings 4,268.06 3,579.28
(il) Lease Liability 14.74 43.08
(31i) Trade payables
- Total Outstanding dues of Micro Enterprises and Small Enterprises = -
- Total Qutstanding dues of tradepayables uther than Micro Enterprises and
Small Enterprises 2,569.10 3,561.15
(iv) Other Financial liabilities 608.90 572.44
{b) Other Current Liabilities 7,485.87 7,153.37
() Provisions 1,033.09 1,060.54
15,979.76 15,969.86
Total 17,902.37 19,095.60




SSPDL LIMITED
AUDITED STANDALONE CASH FLOW STATEMENT -
FOR THE YEAR ENDED MARCH 31, 2021 (¥ in Lakhs)

For the Year For the Year
Particulars Ended Ended
31-03-2021 31-03-2020

A CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit/(1.oss) before Tax -209.26 -1,038.11

Adjustments for:
Depreciation 40.45 38.67
Interest income -486.54 -11.53
Interest Cost 472.22 495.86
Proivision for futurc contract losses - Provided / (Reversal) - Net 2.55 -16.22
Provision for Defect Liability Period - 5.00
-180.59 -526.33

Operating Profit before Working Capital Chaoges
Adjustments for:

Decrease/(increase) in inventories -505.55 -1,765.52
Decrease/(increase) in trade receivables 303.46 1,074.15
Decrease/(increase) in Short Term loans and advances -405.67 -54.98
Decrease/(increase) in other cwrrent financial assets -15.91 29.52
Decrease/(increase) in other cuivent assets 440.42 652.85
Decrease/(increase) in Other Non-Current Assets 47.23 14.12
Increase/{decrease) in Non current Provisions = =
Increase/(decrease) in cuvent trade payables -995.55 48.40
Increase/(decrease) in other current financial liabilities 35.04 -34.43
Increase/(decrease) in other current liabilitics 332.50 715.47
Increase/{decrease) in Short term Provisions -30.00 -42.24
{Increase) / Decreasc in Net Current Assets -794.03 637.34
Cash Generated trom Operation -074.62 FE01
Adjustments for income tax {paid)/refund - -
Net Cash from Operating Activifies A -9/4.62 ITLe1

B CASH FLOWS FROM INVESTING ACTIVITIES

Decreaase in investments 91.00 226.60
Purchase of fixed assets -38.81 ~=33.97
Interest received 486.54 11.53
Net Cash from Investing Acfivities 538.73 204.16

C CASH FLOWS FROM FINANCING ACTIVITIES

Interest paid on borrowings -470.72 -492.37
Proceeds/(repayment) of Long Term borrowings 1.92 -55.25
Proceeds/(repayment) of Short term borrowings 690.20 84.99
Net Cash used in Financing Activities C 221.40 -462.63
Net Increase/(Decrease) in Cash and Cash Equivalent A+B+C -214.48 -147.46
Cash and cash equivaleats at the beginning of the Period 271.00 418.87

Cash and cash equivalents at the end of the Year 56.52 271.41
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INDEPENDENT AUDITOR’S REPOET DN AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SSPDL LIMITED

Opinion

‘We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and

(b] reviewed the Standalone Finanrial Results for the quarter ended March 31, 2021 (rofer “Other
Matters’ section below) which were sub ect to limited review by us, both included in the accompanying
“Statement of Standalone Financial Res ilts for the Quarter and Year Ended March 31, 2021 (Cthe
Statement”) of SSPDL LIMITED (“tte Company”), being submitted by the Company pursuant to the
requirements of Regulation 33 of th= SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

&) Opinion on Annual Financial Resalts

In our opinion and to the best of o.r information and according to the explanations giver to us, the
Standalone Financial Results for the year ended March 31, 2021:

i. is presented in accordance with th= requirements of Regulation 33 of the SEBI (Listing Obligatiors
and Disclosure Requirements) Ragudations, 2015, as amended; and

ii. Gives a true and fair view in conrarmity with the recognition and measurement principles lai
down in the Indian Accounting Stamdards and other accounting principles generally accepted i
[ndia of the net loss and total comprehensive income and other financial information of the
Company for the year then ended.

{5) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2621

“With respect to the Standalcne Finarc al Results for the quarter ended March 31, 2621, based on our
“eview conducted as stated in paragrapa (b) of Auditor’s Responsibilities section below, nothing has
Tome to our attention that causes us D believe that the Standalone Financial Results for the qguaree
ended March 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepiad.in Indis,
hasnotdisclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Dbligations and Disclosure Requirements ) Regulations, 2015 , as amended, including the manner.an

i |

*vhich it is to be disclosed, or that it cortains any material misstatement.
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lelefax - 23752535
Chartered Accountants 101, Doyer Chambers,

8-3-31% ﬂ, Yn{tamgu%

Hyderabad - 500 072
e-mail: madhusudan@asncaudit.com

Basis for Opinion on the Audited Standalene Financial Results for the year QEJM%QF

m A, Wadbusadana & Cs Telsphone.: 2373535

We conducted our audit in accordance with the Standards on Auditing ("SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the Standzalone
Financial Results for the year ended March 31, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalore Financial Resuits
for the year ended March 31, 2021 has been compiled from the related audited standzlone financial
statements. This responsibility includes the preparation and presentation of the Standzalone Financiz!
Results for the quarter and year ended March 31, 2021 that give a true and fair view of the net lsss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generaliv
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
aisc includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and cther
irregularities; selection and application cf appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, imnlementauon and maintenance of

adequate internal financial controls that were operating effectively for ensunng the accuracy and
completeness of the accounting records, relevant to the preparation and presentaticn of the Standalons
Financial Results that give a true and Fairview and is free frcm material misstatement, whether due 2
fraud or error.

In preparing the Standalone Financial Resuits, the Board of Directors are responsiktle for assessing the
Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related te going
concern and using the going concern basis of accounting unless the Board of Directcrs either intendsto

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

iy
g
'

The Board of Directors are also responsible for overseeing the financial reporting procsss
Compan Y.
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Auditor’s Responsibilities for the Statement

Audit of the Standalone Financial Results for the year ended March 31,2021

Our objectives are to obtain reasonable assurance sbout whether the Standalone Finandal Results for
the year ended March 31, 2021 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance isa high level of
assurance, but is not a guarantee that an audit concucted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions o~ users raken on the basis of th:s Standalone Financial Results.

As part of an audit in accerdance with SAs, w= exercise professional judgment and maintain
professional skepticism throughout the audit. We alzo-

* Identify and zssess the risks of material missiatement of the Annual Standalone Financial

Results, whether due to fraud or error, designand perform audit procedures responsive to those

- risks, and obtain audit evidence that is suffcient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one result ng from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentagions, or the override of internal control.

> Obtain an uncerstanding of internal contrcl relevant to the audit in order to design zudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates madz= by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulatdons.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concera basis of
accounting and, based on the audit evidence obtained, whether a material unceriainty exists
related to everts or conditions that may cast significant doubt on the ability of the Company to
continue as a going cancern. If we cenclude that 2 material uncertainty exists, we are required
to draw attent on in cur auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadejuate, to modify our opinion. Our conclusions are based on the audiz
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Zompany to cease to continue 2s a going concern.

"
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% 4 WMadbuoudana & Co Telephone : 23732535

» Evaluate the overall presentation, structure and content of the Annual Standzlone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair preseniation.

» Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations to the extent applicable.

» Obtain sufficient appropriate audit evidence regarding the Annual Standzlone Financial Resulis
of the Company ta express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that
individually or in aggregate, makes it probable that the economic decisions of a2 reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of cur work; and (ii) to evaluate the effect of any identified misstztems=nts in the
Annual Standalone Finanrial Results.

- We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them zll relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

(b) Review of the Standalone Financial Resulis for the quarter ended March 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2021 in
accordance with the Standard on Review Engagements ("SRE") 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued by the ICAL A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying anzlytical and other review procedures

¥

A review is substantially less in scope than an audit conducted in accordance with SAs specified unde

-

section 143(10) of the Act and consequently does not enable us to obtain assurance that we wou'd
become aware of all significant matters that might be identified in an audit Accordingly, we do not
express an audit opinion.
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Other Matters

* Attention is drawn to Note 2 to the Statement which states that the Standalone Financial Results
includes the resulzs for the Quarter ended March 31, 2021 being the balancing figure between
audited figures in respect of the full financial year and the year to date figures up to the third
quarter of the cur-ent financial year which were subjact to limited review by us. Our report is
not modified in respect of this matter.

° Aftention is drawr to Note 2 to the Statement, the figures for the corresponding quarter ended
March 31, 2020 are the balancing figures between the annual audited figures for the year then
ended and the yea- to date figures for the 9 months’ period ended December 31,2019. We have
notissued separate limited review report on ths results and figures for the quarter ended March
31,2020.0ur repo-t is not modified in respect of this matter.

Fer A.MADHUSUDANA & Co.,

Chartered Accountants

ICA[ Firm Registration No.C07405S

DIVAKAR ATLURI

Partner

ICAl MembershipNo.022955

ICAI UDIM: BADS IO
210224956 ﬁ’:&\x D51

Place: Hydzrabad RSN

Date: 26-05-2021
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SSPDL LIMITED
Regd. Office : 3rd Floor, Serene Towers, 8-2-623/A, Road Ne. 10, Banjura Hills, Hyderabad. Telangana - 500 034.
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3E. 2021
CIN: L70100TG1Y94PLCOI8530 Email - investorsiasspdi com Website @ wwwosspdicom

Phone : 040-6663 7560 Fax @ 040-6663 7969 (¥ in Lakhs)
For the Quarter Ended For the Year Ended
SI. N, Particulars
31-03-2021 31-12-2020 31-63-2020 31-03-2021 § 31-03-2020
Audited Unaudited Audited Audited Audited
1 Revenuc:
3) Revenue from Operations 240.14 297.93 109,18 604,84 698.27
b) Other Income 3717 66,09 4473 194 99 106.62
Total Revenne 277.31 364.02 153.91 799.83 804.89
2 Expenses:
a} Cost of materials consumed / works cost 23248 171.90 607.59 774.54 2,516.34
b} Purchase of stock-in-rrade o 3 o - -
¢} Changes in inventorics of fimshed goods, work-in-progress (153.12} {44.14) {246.01) {505.55) {1.765.52)
and Stock in trade
d) Employee henefils expense 83.5¢ 80.54 91.44 30546 35894
e} Finance costs 124.09 137.7R 129.66 54934 563.73
f) Depreciation and amortisation expense - 10.19 36.59 54.93 45.03
g} Othuer expense 65.24 188.19 162.38 363.42 332.35
Total Expenses 352.19 544.46 781.65 1,542.14 2,050.87
3 Profit/{loss) before exceptional items. tax and Share in Profit/{loss} of an (74.88) (180.44) {627.74) (742.31) {1,245.98)
Associates (1-2)
4 Add : Share of Profit/(L.oss) of Associates o - - - -
) Profit/(loss) before exceptional items and tax (3-4} {74.88) (180.44) (627.74) {742.31) {1,245.98)
[ Exceptional items 5 o o o .
7 Profit/(loss) Tor the period before Tax (5-6) {74.88) (180.44) (627.74) (742.31) {1,245.98)
{a) Cwrent Tax 3 B - N
{b) Deferred Tax 592.78 - - v85.33 (131.93)
{¢) Income Tax for Earlier Years - - - - 42.24
8 Tax expense: 592.78 - - 985.33 (89.69)
Y Net Profit for the period from continuing operations (7-8) {667.66) (180.44) {627.74)] (1,727.64) (1,156.29)
1] Discontinued operations
Prafit from discontinucd operations before tax o 5 o B
Tax expense of discontinucd operations = o = -
Net Prafit for the period fram discontinued operations - - = = s
R Net Profit/(Loss) for the period (667.66) (180.44) {627.74}] (1,727.64) (1,156.29)
Other comprehensive income, (net of tax) - - - -
12 Total comprehensive income for the period (667.66) (180.44) 627.74)]  (1,727.64) (1,156.29)
i3 Net Profit attributable to:
- Owners {667.66) (180.44) (62774 (1.727.69)|  {1,156.29)
- Non-controlling interests - - -
Cther comprehensive income attributable to:
- Ohwners - - - = z
- Non-controlling interests - - - - -
Total comprehensive incotne attributable to:
- Owners (667.66) {180.44) 627 74) (1,727 .64) {1,156.29)
- Non-ontrolling interests e - - - -
14 Paid-up equity share capital (Face value per share 210/-) 1,292.93 1,292.93 1,292.93 1,292.93 1,292.93
15 Tarnings per share (not annualised) for continuing operations
(a} Basic {5.16) (1.40) (4.86) (13.36) {8.54)
(b) Dilsteed {5.16} (1.40) (4.86) (13.36) (8.94)
16 Earnings pur share (not annualised) for discontinued vperations
(a} Basic ' - - - g -
(b) Diluted - - - - -
17 Other Equity {1,229.78) 497.87
Sev accampanying note to the financial results
Notes:

1 The above financial results were reviewed by the Audi Committee and approved and taken on record by the Board of Darcctors at their respective meetings held vn 29 th
of June, 2021 and The Financia! Resulis for the quarter and year caded March 31, 2021 have been reviewed by the Statutory Auditors of the Company.

2 inaceordance with the Indian Accounting Standard 12 - “Income Taxes” . the Deferved tax asscrs arising fram timing difterences are recognized and carried forwarded
only if there is virtual certainty that they will be realized in futare and reviewed for the appropriateness of their respective carrying value at cach batance sheet date, In
view of this. deferred tax asset (net) to the extent of T 978.32 Lakhs has been recognised till 31-03-2021 and deferred tax asset (net} to the extent of ¥592.78 Lakhs has
been Reversed in Q4 of FY-2020-21 duc to virtual uncertainty regarding future Profits and COVID-19 Situation.

3 The Company has assessed the possible cffects that may result fiom the pandemic relating to COVID-19 on the carrying amounts of Receivables, Inventories, Investments
aud other assets / liabilitics. In developing the assumptions relatmg to the possible future uncertaintics in the global ccunomic conditions because of this pandemic, the
Company, as at the date of approval of these financial 1esults has used internal and external sources of Information. As on current date, the Company has concluded that
the tmpact of COVID - 19 is not material based on these estimates. Duc to the nature of the pandemic, the Company will continue to monitor developments to identify
significant uncenainties 1o Nutare periods, i any.

4 Since the Company has only onc Segment 1 c.. Property Development, separate disclosure on segment reporting as per IND AS <108 issucd by the ICAL is not required,

= Figures tor the Previous Mened/Year have boen regrouped anddor reclassificd wherever considered necessary.

For SSPDL LIMITED
Place: thyderabad PRAKASH CHALLA
Date :  Junc 29, 202f CHAIRMAN ANI JING DIRECTOR

(DIN 02257638}
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SSPDL LIMITED

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31,2021

{T in Lakhs)

SEN As At As at
N Particulars 31-03-2021 3t-03-2020
Audited Audited
1. |ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment 17.14 33.18
(b) Capital Work in Progress 2874 2874
(c) Right of Use of Asset 15.08 51.88
{d) Financial Assets
(i) Investments 299.32 390.32
(i1) Others (To be specified) 94.88 88.06
(c) Deferred Tax assets (Net) 978.32 1,962.59
(f) Other Non-current assets 406.31 514.46
1,839.79 3,069.23
2|Current Assets
(a) Inventories 11,575.59 11,070.04
{b} Financial Assets
(i) Trade Receivables 1,608.63 1,925.09
(i1) Cash and cash equivalents 7491 290.15
(i) Bank balances other than (ii) above - -
(iv) Loans 479.23 554.37
(v} Others 208.52 21334
(¢} Other Current Assets 1,277 41 1,681.61
15,224.29 15,734.60
TOTAL 17,064.08 18,803.83
1. JEQUITY AND LIABILITIES
1{Equity
(a) Equity Share Capital 1,292.93 1,292.93
{b) Other equity (1,229.78) 497.87
63.15 1,790.80
LIABILITIES
2{Non-current Liabilities
(a) Financial liabilities
(i) Borrowings 640.10 609.36
(i1} Lease Liability 2.38 4188
(b) Provisions 112.21 112.21
754.69 763.45
3|Current Liabilities
(a) Financial liabilities
(i) Borrowings 4,732.32 4,004.66
(t1) Lease Liability 14.74 14.04
(iii} trade payables
- Total Qutstanding dues of Micro Enterprises and Small Enterprises = 5
- Total Quistanding dues of tradepayables other than Micro Enterprises and
Small Enterprises 2,018.93 3,0R5 90
(iti) Other Financial liabilities (other than those specified n item
(b), to be specified) 724.31 661.13
{b) Other Current Liabilities 7.722.86 742331
(c) Provisions 1,033.08 1,060.54
16,246.24 16,249.58
TOTAL 17,064.08 18,803.83

/




SSPDL LIMITED
AUDITED CONSOLIDATED CASH FLOW STATEMENT

FOR THE YEAR ENDED MARCH 31, 2021 (Tin Lakhs)
For the Year | For the Year
Ended Ended
31-03-2021 31-03-2020
A CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before Tax -742.33 -1,245.98
Adjustments for:
Depreciation 54.93 45.03
Interest tncome -14.09 -11.53
[nterest on borrowings 543.47 556.37
Liabilities & Provisions no longer required - written back -165.06 -68.94
Advance written off 12022 106.98
Profit/loss on sale of fixed assets - -
-202.87 -618.07
Operating Profit before Working Capital Changes
Adjustments for:
Decrease/ (increase) in inventories -505.55 -1,765.52
Decrease/ (increase) in trade receivables 316.46 924.30
Decrease/ (increase) in Short Term loans and advances 75.14 28.69
Decrease/ (increase) in other current financial assets 4.82 29.52.
Decrease/ (increase) in other current assets 404.19 41261
Decrease/ (increase} in Non current other financial assets -6.82 2.76
Decrease/ (increase} in Other Non-Current Assets 103.60 249.33
Increase/{decrease) in Non current Provisions - 11.23
Increase/ (decrease) in current trade payables -1.187.19 92.72
[ncrease/(decrease) in other current financial liabilities 61.75 -26.41
Increase/ (decrease) in other current liabilities 464.61 1,075.37
Increase/ (decrease) in Short term Provisions -27.45 -38.46
(Increase) / Decrease in Net Current Assets -296.44 790.70
Cash Generated from Operation -499.30 172.63
Adjustments for income tax {paid}/refund = =
Net Cash from Operating Activities A -499.30 172.63
CASH FLOWS FROM INVESTING ACTIVITIES
Disposal of investments 91.00 226.60
Purchase of fixed assets -38.89 -34.52
Interest received 14.09 1BK13
Net Cash from Investing Activities B 66.20 205.21
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on borrowings -541.98 -554.87
Proceeds/(repayment) of Short Term borrowings 727.67 111.37
Proceeds/ (repayment) of Long term borrowings 3217 -84.07
Net Cash used in Financing Activities C 217.86 -527.57
Net Increase/(Decrease) in Cash and Cash Equivalent A+B+C -215.24 -149.73
Cash and cash equivalents at the beginning of the Period 290.15 439.88
Cash and cash equivalents at the end of the Period 74.91 290.15
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SS®D1, LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Resul‘s for the year ended March 31, 2021 and
(b) reviewed the Consolidated Financial Results ror the quarter ended March 31, 2021 (refer
“Other Matters” section be.ow), which were subject to limited review by us, both included in the
accompanying “Consolidated Financial Besults for the quarter and year ended March 31, 2021” of
SSPDL LIMITED (the “Parent”) and itz subsidiaries (the Parent and its subsidiaries together
referred to as the “Group”) and its share of the net loss after tax and total comprehensive income
of its associate company for the quarter and year ended March 31, 2021, (the “Statement™) being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremsents) Regulations, 2015, as amended (the “Listing
Regulations”).

(a) Opinion on Annual Consclidated Finaacial Resufts

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the audit reports of the other auditors on financial information
of the subsidiary and associate referred to in Other Matters section below, the Consolidated

Financial Results for the year ended March 31, 2021:

(i) includes the results of the following entities:

Name of the Company : Relationship

SSPDL Infratech Private Limited Wholly Owned Subsidiary

SSPDL Infra Prejects India Private _imited Whoily Owned Subsidiary

SSPDL Real Estates [ndia Privaze Limited Wholly Owned Subsidiary
SSPDL Resorts Privare Limited Wholly Owned Subsidiary
SSPDL Realty India Private Limited Wholly Owned Subsidiary

Northwood Properties India Priva= Limited | Assaciate

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (List
Obligations and Disclosure Requirementz) Regulaticns, 2015, as amended: and

=)
{~]
[l
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(i) gives a true and fair view in conformity with the recognition and measurement principles lzaid
down in the Indian Accaunting Standards and o-her accounting principles generally accepted in
Indiza of the consolidzted net loss and consolidated total comprehensive income and other

financial information of the Group and its associate for the year ended March 31, 2021.

(b) Conclusion on Unaudited Consolidated Finamncial Results for the quarter ended March 31,
2021

Wita respect to the Consolidated Financial Resulis for the quarter ended March 31, 2021, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Respcnsibilities section below and based on the consideration of the audit reports for the year
ended March 31, 2021 cf the other auditors referred to in Other Matters section below, nothing
has come to our attentiom that causes us to believe that the Consolidated Financial Results for the
quartsr ended March 32, 2021, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Reculation 33 of the SEBI (Listing Obligations a1d Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31,2021

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 201 (the "Act’). Our responsibilities under those
Standards are further d=scribed in paragraph (2) of Auditor’s Responsibilities section below. We
are indzpendent of the Group, its associate in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audi of the Consolidated Firancial Results for the year ended March 31, 2021
under the previsions of the Act and the Rules there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
thzt the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports r=ferred to in Other Matrs section below, is sufficient and appropriate to
crovide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Ccnsolidazed Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Fimancial Results for the year ended March 31, 2021, has been compiled from the related auditec
consolidated financial statements. This responsibility includes the preparation and presentation
of the Consolidated Firancial Results for the qaarter and year ended March 31, 2021 that give a
trme and fair view of th= consolidated net loss znd consolidated other comprehensive income and
oter fnancial information of the Group including its associate in accordance with the recognition
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and measurement principles laid down in the indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued there under amd other accountne

principles generally accepted m India and in compliance with Regulation 33 of the Lis:nu
Regulations.

g
“he respective Board of Directors of the companies included in the Group znd its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the ascets of the Group , its associate and for preventing and deteciing
frauds and cther irregularities; selection and application of appropriate accounting polices;
making judgments and estirmtes that are reasonable and prudent; and the desizn,
implementaticn and ma.ntenarce of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevanct to the
preparation and presentation of “he respective financial results that give a trme and fair view =nd
zre free from material misstaterent, whether due to fraud or error, which have been used for the

purpose of preparation of this Consolidated Financial Results by the Directors of the Parent as
zforesaid.

In preparing the - Consclidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate are responsible for assessing the ability of
the respective entities to continuz as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operztions, or has no
realistic alternative but to do so. i

The respective Board of Directors of the companies inciuded in the Group znd its associzate are
responsible for overseeiig the firancial reperting process of the Group and associate.

Auditor’s Responsibilities for the Statement
(a) AuditoftheConsolidated Finamcial Results for the year ended March 31, 2021

Our. objectives are to obtain reasonatile assurance about whether the Comsolidated Financial
Results for the year ended March 31, 2021 as a whole are free from material missitatement,
whether due to fraud or error and 1o issue an auditor's report that includes our opinion
Reasonable assurance is a high _evel of assurance, but is not a guarantee that an audit conducsed
in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements
can arise from fraud or error ant are censidered material if, individually or in the aggregate, they
could réasonably be expected to influence the economic decisions of users taken on the basis of
this Consolidated Financial Resulis.

As part of an audit in accordance with SAs, we exercise professional judgment and mzainzin
professional skepticism throughcut the audit We also: .

7R
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¢ ldentify and assess the risks of material misstatenent of the Annual Consolidated Financial
Results, whether due to fraud or error, design a»d parform audit procedures responsive to those
risks, and obtain audit evidence that is sufficiznt and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumszances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

°  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

= Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
In terms of the requirements specified under Regulation 33 of the Listing Regulations.

> Conclude on the appropriateness of the Board of Cirectors’ use cf the going concern basis of
accounting and, based on the audit evidence cbtaized, whether a material unceriainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we ccncisde that a material unceriainty exisis, we are
required to draw attention in our auditor’s repart ia tive related disciosures in the Consolidated
Financial Results ‘or, if such disclosures are inadeguate, to modify our opinion. Our condusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

* Evaluate the overall presentation, structure znd coatent of the Amnual Consolidated Financia}
Results, including the disclosures, and wheth=r the Annual Conmsolidated Financial Resulis
represent the underlying transactions and events in 2 manner that achieves fair presentation.

»  Perform procedures in accordance with the circular issued by the SEBI under Regulztion 33(8) oi
the Listing Regulations to the extent applicable.

* Obtain sufficient appropriate audit evidence regzrding the Annual Standalone Financial
Information of the entities within the Group and its associate te express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction,- supervision and
performance of the audit of financial informatior of entities included in the Annual Consolidated
Financial! Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have be=n audited by the other auditors, such other
auditors remain responsible for the direction, sunervision and perfcrmance of the audits carried
out by them. We remain solely responsible for our zucit opinicn. 5
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial Resulss that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements
ir the Annual Consoidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Comsolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audic
findings including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicaie with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,
2021 in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Indepencdent Auditor of the Entity”, issued by the ICAL A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingty, we do not express an audit opinion.

Tke Statement includes the results of the entitizs as listed under paragraph (2)(i) of Opinion and
Ccnclusion section above.

As part of annual audit we also performed procedures in accordance with the circular issued by

the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

Atzention is drawn zo Note 2 to the Statement which states that the Consolidated Financial
Results includes the results for the Quarter ended March 31, 2021 being the balancing figure
between audited figures in respect of the full financial vear and the year to date figures up to the
third quarter of the current financial year. Our report is not modified in respect of this matter.
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* Attention is drawn to Note 2 to the Statement, the figures for the corresponding guarter ended
March 31, 2020 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months’ period ended December 31, 2019. We have
not issued separate limited review report on the results and figures for the quarter ended March
31,2020. Our report is not modified in respect of this matter.

*  We did not audit the financial information/financial results of five subsidiaries included in the
consolidated financial results, whose financial information/financial results total assets of Bs.
3,372.46 lakhs as at March 31, 2021 and total revenues of Rs.203.52 lakhs for the vear ended
March 31, 2021, total net profit after tax of Rs. (60.69) lakhs for vear ended March 1, 2021 and
total comprehensive income of Rs.(60.69) lakhs for the year ended March31, 2021 and net cash
flows of Rs. 9.85 lakhs for the year ended March 31, 2021, as considered in the Statement The
consolidated financial results also include the Group’s share of profit after tax of Rs. Nil far the
year ended March 31, 2021 and Total comprehensive income of Rs. Nil for the year ended March
31,2021, as considered in the Statement, in respect of one associate whose finzncial inforrmation
have not been audited by us. These financia! information have been audited, by other auditors
whose reports have been furnished to us by the Management and our opinion and condusicn on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associates, is based solely on the reports of the other auditors and the

Glil
procedures performed by us as stated under Auditor’s Responsibilities section above.

> Our report on the Statement is not modified in respect of the above matters with respect 10 our
reliance on the work done and the reports of the other auditors.

For A.MADHUSUDANA & Co.,
Chartered Accountants
[CAI Firm Registration No.007405S

A

DIVAKAR ATLURI
Partner

ICAl MembershipNo0.022956
ICAl UDIN: 21022956 Af—\f\

Place: Hyderabad &y
Date: 29-06-2021 (<[




