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1st Floor, New Trading Ring,

Rotunda Bldg., P.J. Towers, Dalal Street,
Fort, Mumbai-400 001

SCRIP CODE: 524434 SYMBOL : ASINPET

Reg.: Outcome of Board Meeting held on 12" August, 2022

With reference to above subject, the Meeting of the Board of Directors of the Company
held on 12 August, 2022 and inter alia approved the following:

1. The Board approved the Un-audited Financial Results of the Company for the First
Quarter ended on 30" June, 2022 2 (Copy enclosed herewith Limited Review Auditor's
Reports)

2. The Board approved the appointment of Roy Jacob & Co., Practicing Company
Secretaries as the Secretarial Auditors of the Company for the Financial Year 2022-23.

3. The Board approved the appointment of Mr. Sunil Kumar Mundra as the Internal
Auditor of the Company for the Financial Year 2022-23.

4. Statement on Impact of Audit Qualifications (for audit report with modified opinion)
The Board Meeting commenced at 7:00 p.m. on that date and concluded at 07:30 p.m. on
the same day.

Thanking you,

Yours Faithfullly,

For ASIAN PETROPRODUCTS AND EXPORTS LIMITED

Jaykishor Chaturvedi
Managing Director



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Quarter ended June 30, 2022

l. |S.No. Particulars Unaudited Adjusted Figures
Figures (as | (audited figures after
reported before | adjusting for
adjusting for | qualifications)
qualifications)

1. | Turnover / Total income 328.48

2. | Total Expenditure 332.54

3. | Net Profit/(Loss) (4.06) )

4. | Earnings Per Share (0.05) Not Determinable

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

1. There is an erosion in the net worth of the
company

2. Company is incurring cash losses for last many
years.

3. The Company has not complied with the TDS
provisions of the Income Tax Act

b. Type of Audit Qualification

Qualified Opinion

c. Frequency of qualification:

1 Quarter

d. For Audit Qualification(s) where the impact is
quantified by the auditor, Management's
Views:

The Company is making Losses and with the
infusion of funds from the Promoter Group is able
manage and sustain. However, the Company is
working towards its development.

The Management is hopeful and confident that in
future the Company will prosper with
diversification of Business Activities.

Looking to the fair accounting Policy, the Company
will comply with the applicable provisions in the
due course.

e. For Audit Qualification(s) where the impact is | NA
not quantified by the auditor:
(i) Management's estimation on the impact of | NA
audit qualification
(ii) If management is unable to estimate the | NA
impact, reasons for the same
(iii) Auditors' Comments on (i) or (ii) above: NA




ASIAN PETROPRODUCTS AND EXPORTS LIMITED

Signatories:

e CEO/Managing Director

e CFO

® Audit Committee Chairman

e Statutory Auditor

Place: Vadodara

Date: 12.08.2022
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Statement of Un-audited Financial Results for the Quarter Ended 30th June, 2022
‘ {Rs. In Lakhs)

Sr. Quarter Ended Year
No. Particulars 1 30-06-2022 | 30-06-2021| 31-03-2022 | 31-03-2022
{(Unaudited | (Unaudite | {Audited) | (Audited)

1 jincome -

{a) Revenue from Operations 325.53 - 31.89 34.69

2 |{b} Other income 2.95 5.98 9.94 20.42

3 |Total income 328.48 598 4183 55.11

4 |Expenses

(a) Cost of materials consumed - - -
{b)Purchases of stock-in-trade 313.51 28.26 28.26
{c} Changes in inventories of finished goods, work-in- 5 5 292 515
progress & stock in trade 3 )
(d) Employee benefits expense 12.22 6.09 8.46 28.60
(e} Finance Costs - -
{f) Depreciation and amortisation expense 0.71 0.85 0.65 3.15
(g) Other expenses 6.10 2.61 2.57 19.46
Total expenses 332.54 9.55 42 86 84.62

5 |Profit/{Loss) before tax (3-4) {4.06) (3.57) (1.03) (29.51)

6 |Tax Expenses (including deferred tax) - - - - -

7 |Profit/ {Loss) for the period {5-6) (4.06) (3.57) (1.03) (29.51)

8 |Other Comprehensive Income net of taxes

a) ltems that will not be reclassified to profit or loss - -
b) items that will be reclassified to profit or loss - -

9 |Total Comprehensive Income (4.06) (3.57) (1.03) (29.51)
10 |Paid-up Equity Share Capital {Face Value of Rs. 10/- 769.75 628.00 69220 692.20
1 Reserve excluding Re\_raluation Res‘erves as per (894.71)

balance sheet of previous accounting year

12 (i) Earning Per Share (For Continuing

Operations) (Face Value INR 10/- each)
- Basic (0.05) (0.06) (0.01) (0.43)
- Diluted (0.00) (0.00) (0.00) (0.03)

Note:
’ The above financial statement has been reviewed by the Audit Committee of Directors of the
Company at their Meeting held on 12th August, 2022.
5 The Financial Results for the quarter ended 30th June, 2022 has been Review by the Statutory

Auditors of the Company.
3 The Company's operations fall under single segment as per Ind AS- 108 "Segment Reporting”

Previous period figures have been regrouped and reclassified, where necessary, to make them
comparable with current period figures. :

Date: 12.08.2022
Place: Varodara




DBS & ASSOCIATES

Chartered Accountants

Limited Review Report on Unaudited Quarterly Financial Results and Unaudited Year to Date Financial
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
ASIAN PETROPRODUCTS & EXPORTS LIMITED

1. We have reviewed the accompanying statement of unaudited financial Results of ASIAN
PETROPRODUCTS & EXPORTS LIMITED (‘the Company’) for the quarter ended on June 30, 2022
(the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. Areview is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Basis for Qualified Opinion-

1. The Company continues to prepare its account as going concern basis, despite facts that-

e There is an erosion in the Net Worth of the Company
e Company is incurring losses since last many years

2. The Company has not complied with the TDS provisions of the Income Tax Act.

202, 93 of Poonam Complex, above HDFC Bank, Shanti Park, Mira Road East, Thane-401107
Mobile No-9769794999, 9167653615
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Chartered Accountants

5. Based on our review conducted as stated above, except as stated in para 4 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForDBS & ASSOCIATES
Chartered Accountants
Firm Registration No. 018627N

Place: Mumbai Roxy Teniwal

Date: 12/08/2022 Partner
Membership No. 141538
UDIN: 22141538 AOWQFL2781
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