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Dear Sir, 

Please find enclosed herewith copy of the Audited financial statements for the Quarter & the financial 
year ended 31 .03.2022. 

Kindly take this on your records. 

Thanking You. 

SEE BIO-ETHANOL LIMITED 

a i irector 
M . pil Lalitkumar Nagpal 

IN: 01929335 

Encl.: As Above. 
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Statement of Standalone financial Resu lts for the quarter and year ended 31st March, 2022 
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The above results are reviewed by the Statutory Auditors of the company. 
Figures for previous year/perIOd have Deen regrouped! rearranged wherever considered necessary. to conform to the dassiflC3lton fO( Ihe current quanerlyear. 

The Company adopted Indian Accounting Standards ("Ind AS") from 1 st April, 2017 and accordingly theses financial results have been prepared in accordance with the 
recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting Prescribed unoer Section 133 of the Companies Ad, 2013 read with 
relevant rules issued thereunder and the other accounting principles generally accepted In India. Financial results for all periods presented have oeen prepared in 
accordance with the recognition and measurement principles of Ind AS 34 . 

The financial results have been prepared in accordance with the recognition and measurement prinCiples laid down in Companies (Indian Accounting Standards) Rules, 
2015 (Ind AS) on Interim Financial Reporting presaibed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 
33 of SEBI (listing Obligations and disClosure Requirements) Regulations. 2015 and SEBI Circular No. CIRlCFD/FACf6212016 dated July 5.2016 and other 
recognized accounting practiCes and policies to the extent applicable. 
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Partlcu!ars 

Net Profit I (Loss after tax for the period as per Indian GMP 
Effect of Discouning Factor 
Net Profit I (Loss) after tax under Ind AS 

Reconciliation of EqUity as previOUSly reported under GAAP and INO AS:-

Particulars 

EqUity as reported in GAAP 
Add/less : Adjustments 
Equity as reported under IND AS 

Place ; Raigad 

Dale: 30-05-2022 

Amount In Lakhs 

Quarter ended Mar 22 Year ended Mar 22 
(4.08) (14.16) 

(4.08) (14.16) 

Year ended Year ended 

3t-Mar-22 31-Mar-2 1 
583.66 583.66 

-
583.66 583.66 
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Statement of Cash Flows for the year ended March 31, 2022 
For the For the 

Particulars Year ended Year ended 
March 31. 2022 March 31. 2021 

Amount Amnunt 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit / (Loss) Before tax oaid and extra ordinary items (14, 15.635) (15.44.188) 
Less: Extra-ordinarv items 

114 1 <; E; ,<;' 11S.4<\:jAA\ 
Adiusted for: 
Income Tax Paid/Provided - -
Deoreciation & Preliminary Exo - -
Operatinq Profit/(Loss)before Workinq capital Chanqes (14 15635 (15.44 1B8 

Adiusted for: 
Trade Pavable 19.149 75.144 
Other Current Liabilities 12.89.690 16.59.626 
Inventorv 
Short Term Loans & Advances 
Trade Receivable (1.68.499) (1.88.640) 
Short Term Provision 
Other Current Assets 
Deferred tax 

NET CASH FROM OPERATING ACTIVITIES (A) (2 7<; 2q<;1 1.942 

CASH FLOW FROM INVESTING ACTIVITIES 
Other Non-Current Assets 
Lonq term Loans Given 
Fixed Assets 2 E;4 40E; -
NET CASH FROM INVESTING ACTIVITIES (B) 2 E;4 40E; -

CASH FLOW FROM FINANCING ACTIVITIES 
Equitv - -

NET CASH FROM FINANCING ACTIVITIES (C) - -

NET INCREASE IN CASH & CASH EOUIVALENT (A+B+C) (10.888) 1.942 

OPENING BALANCE OF CASH & CASH EOUIVALENT 79.004 77.062 

CLOSING BALANCE OF CASH & CASH EOUIVALENT 68,116 79.004 
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m ol'U!Sl1rIOWS nas Deen prepared under the Indirect method as set out in Ind AS 7 specified under section 
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. 

ii. Disclosure pursuant to ind AS 7 on "Statement of Cash Flows' 
The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financia l statements to 
evaluate changes in liabilities and financial assets arising from financial activities, including both changes arising f rom 
cash fiows and non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in 
the Balance Sheet for liabilities and financial assets arising from financing activites, to meet the disclosure requirement. 
This amendment has become effective from April 1, 2017. The adoption of the amendment did not have any material 
impact on the financial statements. 

Rs. in lacs 
For the year ended Opening Cash Flows Non-cash Changes Closing Balance 

March 31. 2021 Balance March 31 2022 
Short-term Borrowings - - - -
Long-term Borrowings - -

iii. Figures in bracket indicate Cash Outfiow. 

ON BQlALF OF THE BOARD 

9 ILl .- IAf/ w MUMSAI ~ <1l _ 

d)':) <:>",-y il ~lItkumar Nagpal 
'J: * a ging Director 

DIN: 01929335 

PLACE: MUMBAI 
Date: 30-05-2022 
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ANNEXURE I 

Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone) 

Statement on impact of Audit Qualifications for the Financial Year Ended 31st March 2022 
l. SINo. Particulars Audited Figures Adjusted 

(as reported Figures (audited 
before adjusting figures after 

for adjusting for 
qualifications) qualifications) 

1. Turnover / Total Income - -
2. Total Expenditure 14,15,635 25,35,60,305 
3. Net Profit / (Loss) (14,15,635) (25,35,60,305) 
4. Earnings Per Share (0.24) (43.03) 
5. Total Assets 8,36,92,112 8,36,92,112 
6. Total Liabilities 8,36,92,112 8,36,92,112 
7. Net Worth 1,08,84,207 (24,12,60,463) 
8. Any other financial item (s) (as felt 

approjJriate by. the managementl 
II. Audit Qualifica tion (each audit qualifica tion separately) 

a. Details of Audit Qualification: 
Demand of excise duty for the years 1998-99 to 2000-01 aggregating to 
Rs.25,21,44,670/ - which have been disputed before the Custom Excise & Service Tax 
Appellate Tribunal, Mumbai. 
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INDEPENDENT AUPITOR'S REPORT 

To the Members of 
TULASEE BOI-ETHANOL LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of TULASEE BOI-ETHANOL 
LIMITED ("the Company") which comprise the Balance Sheet as at 31 st March, 2022, the 
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fa ir view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financia l statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical uirements and plan 
and perform the audit to obtain reasonable assurance about whether 
are free from material misstatement. 



An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether 
the Company has in place an adequate internal financial controls system over financial 
reporting and the operating effectiveness of such controls. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India , of the state of affairs of the Company as at March 31, 2022, and its profit 
and its Cash Flow for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as amended, 
issued by the Central Government of India in terms of sub-section (1 1) of section 143 of the 
Act, we give in the "Annexure AU a statement on the matters specified in paragraphs 3 and 
4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

a. we have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account 

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules,2014. 

e. On the basis of written representations received from the directors as on March 31, 
20'U.taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31 , 201."l..from being appointed as a director in terms of Section 164 (2) of the 
Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer i.a...nllr separate 

Report in "Annexure 8". ~~~~-.l'~:~ J't-1l-~ 
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g. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given tous: 
i. The Company does not have any pending litigations which would impact its 

financial position; 
ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses; 
iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the company. 

For DharmilJhaveri& Co 
Chartered Accountants 

~~ 
Dharmil A. Jhaveri 
(Proprietor) 
Membership NO.:163137 
Place: Mumbai Date:30/05/2022 
UDIN : 22163137AJXATA2041 



TULASEE BIO-ETHANOL LIMITED 
"ANNEXURE An TO THE INDEPENDENT AUDITORS' REPORT 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory 
Requirement' of our report of even date to the financial statements of the Company for the year 
ended March 31 ,2022: 

1) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets; 

(b) The Fixed Assets have been physically verified by the management in a phased 
manner, designed to cover all the items over a period of three years, which in our 
opinion, is reasonable having regard to the size of the company and nature of its 
business. Pursuant to the program, a portion of the fixed asset has been physically 
verified by the management during the year and no material discrepancies 
between the books records and the physical fixed assets have been noticed. 

(c) The title deeds of immovable properties are held in the name of the company. 

2) (a) The management has conducted the physical verification of inventory at 
reasonable intervals. 

b) The discrepancies noticed on physical verification of the inventory as compared to 
books records which has been properly dealt with in the books of account were not 
material. 

3) The Company has not granted any loans, secured or unsecured to companies, firms, 
Limited Liability Proprietorships or other parties covered in the Register maintained 
under section 189 of the Act . Accord ingly, the provisions of clause 3 (iii) (a) to (C) of the 
Order are not applicable to the Company and hence not commented upon. 

4) In our opinion and according to the information and explanations given to us, the 
company has complied with the provisions of section 185 and 186 of the Companies 
Act, 2013 In respect of loans, investments, guarantees, and security. 

5) The Company has not accepted any deposits from the public and hence the directives 
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any 
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 
2017 with regard to the deposits accepted from the public are not applicable. 

6) As informed to us, the maintenance of Cost Records has not been specified by the 
Central Government under sub-section (1) of Section 148 of the Act, in respect of the 
activities carried on by the company. 

7) (a) According to information and explanations given to us and on the basis of our 
examination of the books of account, and records, the Company has been generally 
regular in depositing undisputed statutory dues including Provident Fund, Employees 
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, 
Value added Tax, Cess and any other statutory dues with the appropriate authorities. 
According to the information and explanations given to us, no undisputed amounts 
payable in respect of the above were in arrears as at March 31, ?n2." <, a period of 
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more than six months from the date on when they become payable. 

(b) According to the information and explanation given to us, there are no dues of 
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax 
outstanding on account of any dispute. 

8) In our opInion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of dues to banks. The Company has not 
taken any loan either from financial institutions or from the government and has not 
issued any debentures. 

9) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Accordingly, the 
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence 
not commented upon. 

10) Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year. 

11) Based upon the audit procedures performed and the information and explanations 
given by the management, the managerial remuneration has been paid or provided in 
accordance with the requisite approvals mandated by the provisions of section 197 
read with Schedule V to the Companies Act ; 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of 
clause 4 (xii) of the Order are not applicable to the Company. 

13) In our opinion, all transactions with the related parties are incompliance with section 
177 and 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards. 

14) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly , the provisions of clause 3 (xiv) of the Order are not 
applicable to the Company and hence not commented upon. 

15) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash 
transactions with directors or persons connected with him. Accordingly, the provisions 
of clause 3 (xv) of the Order are not applicable to the Company and hence not 
commented upon. 

16) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the 
Order are not applicable to the Company and hence not commented UllQ[]. 
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For DharmilJhaveri& Co 
Chartered Accountants, 

~\~­
Dharmi;W~ . 
(Proprietor) 
Membership NO.:163137 
Place: Mumbai Date: 30/05/2022 
UDIN : 22163137AJXATA2041 
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