
I. 
T u 1 a 
R j 0 - E t h 11 n 0 J L l .l . 

Regd. Office: Piol No. 4113 & 41/5, Vi llage Lohop, Lohop Chowk Rd, Tal. Khai' pur - 410202. Dist Raigad, Maharashtra 
CIN: L24115MH 1988PLC04B126 Emali : iulaseebio@gmall.com 

Date: 10lh June, 2021 

To, 
The Corporate Relationship Department 
Bombay Stock Exchange Limited 
25'h Floor, P J Tower, Dalal Street 
Fort, Mumbai - 400 001 

Company Code: 524514 

Sub: Copy of the Audited Financial Statements for the Financial Year ended 31.03.2021 

Dear Sir, 

Please find enclosed herewith copy of the Audited Financial Statements along with the Auditor Report for 
the Financial year ended 31.03.2021. 

Kindly take this on your records. 

Thanking You 

For TULAS~ BID-ETHANOL L1MITED ___ -

o-~1H4. 

;D~~) 1i:-~~ .. 
~\ " 'l...-M]' a9'i\n~ Qi~J<;! , 

Mr Kapp La)Ukumar Nagpal 
01 ,019 9335 

Enc!. : As Above. 



STATEMENT OF ACCOUNTS 

TULASEE BIO-ETHANOL LIMITED 

FOR THE YEAR ENDED 31ST MARCH 2021 

DHARMIl A. JHAVERI & co. 
CHARTERED ACCOUNTANT 
10, DEVKARAN NIWAS, 
1ST FLOOR, 283, SAMUEL STREET, 
MUMBAI - 400003. 



TULASEE 8IO-ETHANOL LIMITED 
Balance Sheet as at March 31, 2021 

Particulars 

ASSETS 
Non-Current Assets 

a) Proeertv. Plant and Eauiement 
b) Financial assets 

(j) Investments 
Iii) Loans 
l iill Other Financial Service 

c) Deferred laX assets 
d) Other Non Current Assets 

Sub-total 

Current Assets 
(a) Inventories 
Ib) Financia l Assets 

cash and cash Equivalents 
I c) Other Current assets 

Sub-total 

Total Assets 

EOUITY AND UABILlTIES 
Eauitv 

l a) EQuitv Share caeilal 
rb) Other Eouitv 

Sub-total 

UABILlTIES 
Non-Current Liabilities 

ra) Financial liabilities 
Ii) Borrowinos 
(Ii l Other Financial liabilit ies 

Ib) Deferred Tax Liabilities INet) 
Sub-total 

Current Liabilities 
la) Financial Liabilities 

Ii) Borrowinos 
Iii) Trade Pavables 
liii) Other Financial Liablities 
(jv) Provision 

Ibl Other current liabilities 
Sub-total 

Total Equity and Liabilities 

Significant Accounting Policies 
The accompanying Notes are an integral part of 
the Financial Statements 

~ per my report or even aate attacnea 
For Dharmil A.lhaveri & Co. 
Chartered Accountants 
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Note As at March 31 As at March 31 

2 4.69.82.800 4.69.82.800 

3 20.000 20.000 
4 2.33.93.010 2.32.04.370 

5 18.53.884 18.53.884 

6 21.21.036 21. 21.036 

7 
q1 ~~:~~ 77.062 

8 91,49.175 
1 "~ 1, 

9 
(~.~~.~~.~~g\ (~ :~:~~:~~) 10 

1 " 
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11 6.82.10.489 6.65.65.489 
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12 24 .93.856 24.18.712 

13 7.94.721 7 on OQ< 
'7 

B 37 98 908 83608326 
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TULASEE BIO-ETHANOL LIMITED 
Statement of Profit and Loss for the year ended March 31, 2021 

For the year ended For the year ended 
Particulars Note M~rrh~' 7n7' M~rrh ~,. 7n7n 

Revenue from Ooerations 
Other Income 14 - 1,04,98,912 
Total Income - 1,U4,911,912 

EXDenses 
(a) Purchase of Stock-In-trade 
(b) Emolovee Benefit Exoenses 
(c) Finance Costs 
(d) Deoredation and amortization exoense 
(e) Other exoenses 15 15,44,188 56,83,573 

Total EXDenses ~",44,~1I1I "O,IIJI,:>' JI 

Profit /CLoss) before tax (15,44,188) 48,15,338 

Tax Exoense 
(a) Current tax 

Total Tax EXDense 

Profilt /CLoss) for the vear l~:>,""'~"", "to,J.:',,,,,,,a 

Other ComDrehensive Income - -

Total ComDrehensive Income for the year - -

Earninas Der Eauity Share offace value of Rs. 10/- each 
Basic & Diluted (oer share) (0.26) 0.82 

Significant Accounting Policies 1 
The accompanying Notes are an integral part of 
the~; ." 
As per my report or even Qate amoCne .. 
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For Dharmil A. lhaveri Br. Co. 
Chartered Accountants 
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TULASEE BIO-ETHANOL LIMITED 

Statement of Cash Flows for the year ended March 31, 2021 

Particulars 

CASH FLOW FROM OPERATING ACTIVrnES 
Net Profit /(Loss) Before tax reid and extra ordinary items 
Less: Extra-ordinarv items 

Adiusted for : 
Income Tax Paid/Provided 
Deoreciation & Preliminarv Exo 
Ooeratina ProfitHLoss)before Workina Caoital Chanaes 

Adiusted for : 
Trade Pavable 
Other Current liabilities 
Inventorv 
Short Term Loans & Advances 
Trade Receivable 
Short Term Provision 
other Current Assets 
Deferred tax 

NET CASH FROM OPERATING ACTIVrnES 

CASH FLOW FROM INVESTING ACTIVITIES 
other Non-Current Assets 
Lana term Loans Given 
Fixed Assets 
NET CASH FROM INVESTING ACTIVmES 

CASH FLOW FROM FINANCING ACTIVITIES 
Eauitv 

NET CASH FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH & CASH EOUIVALENT 

OPENING BALANCE OF CASH & CASH EOUIVALENT 

.. ",.,nll Ii. oll.e," rcc"r" IICGd uced bcf .. ,e ., 

(A) 

(B) 

(C) 

For 
Year ended 

March 31. 2021 

(15.44. 

75.144 
16.59.626 

(1.88.640) 

l.942 

77.062 

For 
Year ended 

March 31. 2020 

48.15.338 

(23.54.250) 
(24.56.461) 

15.212 

5.500 

25.339 

51.723 

,~ 



Notes: 
i. Statement of Cash Rows has been prepared under the indirect method as set out in Ind AS 7 specified under 

section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. 

ii. Disclosure pursuant to Ind AS 7 on "Statement of Cash Flows" 
The amendment to rnd AS 7 requires the entities to provide disclosures that enable users of financial statements to 
evaluate changes in liabilities and financial assets arising from financial activities, induding both changes arising 
from cash flows and non·cash changes, suggesting inclusion of a reconCiliation between the opening and closing 
balances in the Balance Sheet for liabilities and finanCial assets arising from financing activites, to meet the 
disclosure requirement. This amendment has become effective from April 1, 2017. The adoption of the amendment 
did not have any material impact on the financial statements. 

For the year ended Opening 
March 31 2021 

Short-term Borrowinas 
Lona-term Borrowinas 

Cash Flows 

iii. Fiaures in bracket indicate Cash Outflow. 

per my repo 0 even a e a 
For Dharmil A. Jhaveri &. Co. 
Chartered Accountants 

~~,-.--- . 
C.A. Dharmil A. Jhaveri 
Proprietor 
Membership No. 16313 

PLACE: MUMBAI 
DATE: 10-06-2021 
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Non-cash Changes 

PLACE: MUMBAI 
DATE: 10-06-2021 

Rs. in lacs 
Closing Balance 

~. 
Kritika Nagpal 
Director 
DIN:00020901 



Notes forming part of financial statements 

1. Corporate Information and Significant Accounting Policies 

A Corporate Information 

TUlASEE BIO-ETHANOL LTD is engaged in Business of manufacturing of Uquid Chemicals. The 
Company is a Public Umited Company incorporated in India, under the proVisions of the 
Companies Act, 1956, having its registered office at 41/3 & 41/5, Village Lohop, Lohop Chowk 
Road, Tal. Khalapur, Dist. Raigad - 410202. 

The financial statements for the year ended March 31, 2021 are approved for issue by the 
Company's Board of Directors on 10-06-2021. 

B Significant Accounting Policies 

1.1 Basis of Preparation 

These finandal statements of the Company have been prepared in accordance with Indian 
Accounting Standards (Ind ASs) as per the Companies (Indian Accounting Standards) Rules, 
2015 as amended and notified under Section 133 of the Companies Act 2013 (the 'Act,) and 
other relevant provisions of the Act. 

These financial Statements are prepared on an accrual basis under the historical cost 
convention or amortised cost. 

Since the income from financial assets does not constitute more than 50 percent of the gross 
total income, the financial statements are prepared on other than Non-Banking Financial 
Company and other than Investment Company basis. 

These financial statements are presented in Indian Rupees (INR), which is also the Company's 
functional currency and all amounts are rounded off to the nearest lacs (INR '00,000) upto two 
decimals, except when otherwise indicated. 

Classification of Assets and Liabilities into Currentl Non-current: 
The Company presents assets and liabilities in the Balance Sheet based on Current! Non-current 
classification. 

1.2 Statement of Cash Flows 

Cash ftows are reported using the indirect method, whereby net profit 1 (loss) for the period is 
adjusted for the effects of transactions of non-cash nature, any deferrals or a=uals of past or 
future operating cash receipts or payments and items of income or expenses associated with 
investing or financing cash ftows. The cash ftows from operating, investing and financing 
activities of the Company are segregated. 

For the purpose of presentation in the Statement of Cash Rows, cash and cash equivalents 
include cash on hand, cash at banks, other short-term deposits and highly liquid investments 
with original maturity of three months or less that are readily convertible into cash and which 
are subject to an inSignificant risk of changes in value. 

1.3 Revenue Recognition 

i. Revenue is recognised to the extent that it is probable that the economic benefits of a 
transaction will "ow to the Company and the revenue can be reliably measured, 



regardless of when the payment is being made. Revenue is measured at the fair value 
of the consideration received or neceivable, taking into account contractually defined 
terms of payment and excluding taxes or duties collected on behalf of the government. 

ii. Sale of Goods 
Revenue from sale of goods is recognised upon transfer of significant risks and rewards 
of ownership of the goods to the buyer, which is on dispatch of goods to buyer. 

iii. Interest Income 
Interest income from a financial asset is recognised when it is probable that the economic 
benefits will fiow to the Company and the amount of income can be measured reliably. 

iv. Dividends 
Dividend income from investments is recognised when the Company's right to receive 
dividend is established, which is generally when shareholders approve the dividend. 

1.4 Taxes on Income 

Income tax expense represents the sum of the tax currently payable and deferred tax. 

i. Current tax: 
The tax currently payable is based on taxable profit for the year. Taxable profit differs 
from 'profit before tax' as reported in the Statement of Profit and Loss because of items 
of income Or expense that are taxable or deductible in other years and items that are 
never taxable or deductible. The Company's current tax is calculated using applicable tax 
rates that have been enacted or substantively enacted by the end of the reporting period 
and the provisions of the Income Tax Act, 1961 and other tax laws, as applicable. 

ii. Deferred tax: 
Deferred tax is recognised on temporary differences between the carrying amounts of 
assets and liabilities in the financial statements and the corresponding tax bases used in 
the computation of taxable profit. Deferred tax liabilibes are generally recognised for all 
taxable temporary differences. Deferred tax assets are generally recognised for all 
deductible temporary differences to the extent that it is probable that taxable profits will 
be available against which those deductible temporary differences can be utilised. 
Deferred income tax assets and liabilities are offset when there is a legally enforceable 
right to offset current income tax assets against current income tax liabilities and when 
deferred income tax assets and liabilities relate to the income tax levied by the same 
taxation authority on either the same taxable entity or different taxable entities where 
there is an intention to settle the balances on a net or simultaneous basis. 

1.5 Provisions, Contingent Liabilities and Contingent Assets 

i. Provision is recognised when the Company has a present obligation (legal or 
constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of obligation. Provision is not recognised for future 
operating losses. 

ii. A Contingent liability is disclosed in case of a present obligation arising from past events, 
when it is either not probable that an outflow of resources will be required to settle the 
obligation, or a reliable estimate of the amount cannot be made. A Contingent Liability 
is also disclosed when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by occurrence or non-OCCUrrence of one or 
more uncertain future events not wholly within the control of the COmpany. 



iii. Contingent assets are not recognised but where an infiow of economic benefits is 
probable, contingent assets are disclosed in the financial statements. 

Provisions, Contingent liabilities and Contingent assets are reviewed at each reporting 
date and are adjusted to reftect the current best estimate. 

1.6 Financiallnstruments 

i. Financial assets and Financial liabilities are recognised when the Company becomes a 
party to the contractual provisions of the instruments. 

ii. CI;u:s:ifieation of financial assets; 
The classification depends on the company's business model for managing the financial 
assets and the contractual terms of the cash Mows. The Company classfies its financial 
assets to be measured subsequently at amortised cost. 

iii. Measurement of financial assets: 
At initial recognition, the Company measures a financial asset at Its fair value. 
Transaction costs of financial assets carried at fair value through the Statement of Profit 
and Loss are expensed in the Statement of Profit and Loss. 

Equity instruments: 
Equity investments in subsidiaries are measured at cost. other equity investments are 
measured at fair value . Where the Company's management has elected to present fair 
value gains and losses on equity investments in Other Comprehensive Income, there is 
no subsequent reclaSSification of fair value gains and losses to the Statement of Profit 
and Loss. Dividends from such investments are recognised in the Statement of Profit 
and Loss as other income when the Company's right to receive payments is established. 

iv. Impairment of financial assets: 
The company assesses on a forward-looking basis the expected credit losses associated 
with its assets. The impairment methodology applied depends on whether there has 
been a significant increase in credit risk. 

v. Denecognition of financial assets: 
The Company derecognizes a financial asset when the contractual rights to the cash 
Hows from the financial asset expire or it transfers the financial asset and the transfer 
qualifies for derecognition under Ind AS 109. 

vi . Classification and Subsequent Measurement: Financial liabilities: 
Finandalliabilities are classified as either financial liabilities at FVTPL or other Financial 
Liabilities. 

Financial Liabilities at FVTPl: 
Financial liabilities are classified as at FVTPL when the financial liability is held for trading 
or are deSignated upon initial recognition as FVTPL. 
Gains or Losses on liabilities held for trading are recognised in the Statement of Profit 
and Loss. 

Other Financial liabilities: 
Other financial liabilities (including borrowings, trade and other payables) are 
subsequently measured at amortised cost. 



vii. Derecognition of financial liabilities: 
The Company derecognizes a financial liability when its contractual obligations are 
discharged or cancelled or expired. The Company also derecognizes a financial liability 
when its terms are modified and the cash flows under the modified terms are 
substantially different. 

1.7 Eamings Per Share 

The basic earnings per share is computed by dividing the net profit / (loss) attributable to the 
equity shareholders for the year by the weighted average number of equity shares outstanding 
during the reporting period. Diluted earnings per share Is computed by dividing the net profit / 
(loss) attributable to the equity shareholders for the year, as adjusted ror the etrects of potential 
dilution of equity shares, by the weighted average number of equity and dilutive equity 
equivalent shares outstanding during the reporting period. 

1.8 Use of Estimates 

The preparation of the financial statements requires the management to make judgements, 
estimates and assumptions in the application of accounting policies and that have the most 
significant effect on reported amounts of assets, liabilities, incomes and expenses and 
accompanying disclosures and the disclosure of contingent liabilities. The estimates and 
associated assumptions are based on historical experience and other factors that are considered 
to be relevant. Actual results may differ from these estimates. The estimates and underlying 
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised if the revision affects only that periOd 
or in the period of the revision and future periods if the revision affects both current and future 
periods. 

1.9 First-time Adoption of Ind AS 

Overall Principle 
The Company has prepared the Opening Balance Sheet as per Ind AS as at April 1,2016 (the 
date of transition) by recognising all assets and liabilities whose recognition is required by Ind 
ASs, not recogniSing items of assets or liabilities which are not permitted by Ind ASs, by 
reclassifying items from previous GAAP to Ind AS as required under Ind ASs and applying Ind 
ASs in measurement of recognised assets and liabilities. However, this principle is subject to 
certain exceptions and certain optional exemptions availed or not so availed by the Company. 
Details of exemptions availed are as under: 

i. Business Combination: 
The Company has elected not to apply Ind AS 103 - Business Combinations 
retrospectively to past business combinations that occurred before the date of 
transition and therefore, has kept the same classification for the past business 
combinations as in its previous GAAP financial statements. 

ii. Investments: 
The Company has elected to carry its investment in subsidiary company at deemed 
cost. which is its previous GAAP carrying amount at the date of transition. 

iii. Borrowings: 
Considering the Objective of Ind AS 101, items of liabilities which are no longer 
outstanding as at March 31, 2017 and the high-quality information relating to which 
cannot be generated at a cost lower than the benefits are disclosed at previous GAAP 
carrying amounts. Also refer Note 27(G)(1)(ii) & (iii). 



TULASEE BIO-ETHANOL LIMITED 

2. Property. Plant & Equipment (FIXED ASSETS) 

GROSS BLOCK DEPRECIATION NET BLOCK 

Particulars 
As at 

Additions Deduction/ As at Upto Forth. Deductions 
.. ~~n~. As at As at 

01.04.2020 A • 31.03.2021 31,03.2021 Year IAd;u'" ., ~1 n~ ~n~1 31.03.2020 

Land 19,74,100 - - 19,74,100 . - - - 19,74,100 19,74,100 
Factory Building 1,92,93,296 - - 1,92,93,296 53,18,353 - 53,18,353 1,39,74,943 1,39,74,943 
Plant & Machinery 4,28,47,630 - - 4,28,47,630 1,47,34,862 - 1,47,34,862 2,81,12,768 2,81,12,768 
Electricallnstaliation 28,71,154 - - 28,71,154 14,62,519 - 14,62,519 14,08,635 14,08,635 
Vehides 19,00,962 - - 19,00,962 10,23,953 - 10,23,953 8,77,009 8,77,009 
Office Equipment 5,35,555 - - 5,35,555 1,64,617 - 1,64,617 3,70,938 3,70,938 
Computer 4,30,236 - - 4,30,236 4,30,236 - 4,30,236 - -
Furniture & Rxture 3,36,901 - - 3,36,901 1,62,540 - 1,62,540 1,74,361 1,74,361 
Television at Office 27,200 - - 27,200 8,055 - - 8,055 19,145 19,145 
Air Concitianer 88,500 - - 88,500 23,995 - - 23,995 64,505 64,505 
Refridgerator 8,300 - - 8,300 1,904 - 1,904 6,396 6,396 

- - - -
Current Year Rs. 7,03,13,834 - - 7,03,13,834 2,33,31,035 - - 2,33,31,035 4,69,82,800 4,69,82,800 
Previous Year Rs,_ 7,03,13,834 - - 7,03,13,834 2,33,31,035 - - 2,33,31,035 4,69,82,800 4,69,82,800 

~ 



As at As at 
March 31, 2021 March 31, 2020 

2 Property plant iIDlUlil!iJmJJml: 
Carrvina Amount 4.69.82.800 4.69.82.800 
Addition 
Sales 
Deoredation O'mraed for the Year - -
OosinQ Gross Carrvlnq Amount 

3 NQN-!;URRENT INVE~MEN!li 
Trade Investments Nos. Nos. 
In Egyi);¥ Shares - UnguQted 
Kesar Petro Products ltd. 2,000 2,000 20,000 20,000 

20.000 20.000 

4 Loans: Non-current 
Loans and advance$ 
Unsecured. considered aood 
Others ?"Q,n,n ? " 1\4 "n 

5 Deferred tax assets 
Deferred tax assets 

~ 
lRS1RH4 

6 Inventories 
(As taken, valued and certified by the management) 
Fuel Material 2,11,717 2,11,717 
Stock in nade 
a) Raw Materials 10.44.939 10.44.939 
b) Work in Progress 2,59,800 

~:~:~o:; c) Finished Goods '04 .An 
7'-7'-n~6 7'-71,n~6 

7 Cash and Cash Eauivalents 
Balances with Banks 

In Current Accounts 17.046 15.104 
Cash 61,958 61,958 

79.004 71.062 

8 Other current assets 
Other Current assets nDS recievable) q5'~~'~~~ q5'~~'n~ Excise Dutv aaainst ADoeal 

As.t As.t 
M, rh ", 7071 M, , ~1,2020 

9 Eauity Share Capital 
Authorised 

Equity Shares of Rs. 10 par 60,00,000 6,00,00,000 60,00,000 ~ no on noo 

6,00,00,000 
Issued 

Equity Shares of Rs, 10 par 60.00.000 6 1111 1111 111111 60.00.000 ~ nnnn nnn 
6,QIMUMUJQ 

Subscribed and Paid UD 
Eauity Shares of Rs. 10 par 58.93.100 5.89.31.000 58.93.100 5.89.31.000 
less: Calls in arrears 5 6S 200 .~. ,nn 

58365800 

9.1 Reconciliation of the number of shares outstandina and amount of share caDital 

M",,~:t lnl1 M",,~~t 1010 
Eauity Shares -

Balance as at the 58.93.100 
Issued durinq the - -
Balance as at the end 

£~~ / , 

l/iJ! ~ \~ ~r .. ~~;~ (., 0,. 

~~ mjJ) ~~ "'~(;;r 
~~-~ ~A\'':'i7 



9.2 
Eouitv Shares 

j . The Company has only one class of equity shares referred (0 as equity shares having a par value of Rs. 10/ 

holder of equity shares is entitled to one vote per share. 
Ii. The Company dec/ares and pays dividend in Indian rupees. Anal dividend, if any, pror,K>Sed by the Board of 

DirectOrs Is recorded as a liability on the date of the approval of the shareholders in t:he ensuing Annual General 

Meeting; in case of interim dividend, it is recorded as a liability on the date of declaration by the Board of Directors 
of the Company. 

iii. In the event of liquidation, the equity shareholders are eligible to receive the residual assets of the Company 
distribution of all preferential amounts, in proportion to their shareholding. However. no such preferential amourltsl 
exist aJrrently. 

10 Other Eauitv 
Reserves and SUfDlus 

i. securities Premium 
Balance as at the beQinninq of the year 
Addition durino the vear 

ii. Retained EaminQs 
Balance as at the beojnninq of the year 
Add/(Less) ; Profit I (Loss) for the year 

Eauity ComDonent of Loan from Holdino ComDany 

15.00.000 15.00.000 

15.00.000 15.00.000 

The description d the nature and purpose of each reserve within equity t;;;;;;;;~~~~;ij§t=~~~iZ§l 
Ii. Retained Eamings 

Retained EarninQs reoresent orofits that the Comoany has eamed 

11 Borrowinas: Non-current 
Unsecured Loan Considered Good 

12 Trade Pavables 
Trade Payables 

13 Other Current Liabilities 
Others 

14 Other Income 
Sundry Credit Balance W/off 

15 Other EXDenses 
Advertisement Expenses 
Advocate Fee 
Annual Custody fee 
Annul Usting Fee 

Auditors Remuneration 

Bank. Olarges 
Domain Renewal & Website Maintenance 
Foreign Investment Monitoring Charges 
Interest on late payment ot TOS 
Miscellaneous Expenses 
Penalty · BSE 
Postage & Courier Olarges 

Printing & Stationery 

Professional Fees 
ROC Filing Fees 

Salary 

6,62,10,169 6,65,65,469 

36,6'19 57,116 
1,50,000 

45,000 45,449 

3,00,000 ),00,000 

35,000 

1,576 936 
3,917 5,583 

10,000 10,000 
2,265 

609 
2,48,929 3,65,000 

5,000 
14,400 

6,53,043 2,48,206 
4,200 85,000 

1,95,000 75,000 
3,000 



16 CZlDit.a1 Management 
The primary objective of Company's capital Management Is to maximise the Shareholder's value without having any 
adverse impact on interests of other stakeholders. At the same time, the Company strives to maintain an optimal capital 
structure to reduce the cost of capital. 

For the purpose of the COmpany's Capital Management, debt indudes ooth current and non·current borrowings and 
equity includes issued equity capital, securities premium and all other equity reserves attributable to the equity 
shareholders of the Company. 

The Company monitors capital using Debt to Equity ratio, which is total debt divided by total equity. Gross Debt to 
Equity ratio are as follows: 

Total Debt rAI 
Total Eouity rBI 
Gross Debt Equity Ratio (NB) 

Note: Amount received by way of CCDs, being compulsorily convertible 
into equity, has not been considered as debt but considered as equity 
for the purpose of Debt Equity Ratio as at April 1, 2016. 

EarninQs Per Share 
Number of Eauitv Shares of Rs. 10 each 

A Weiahted averaae number of Eouitv Shares of Rs. 10 each 
B Net orofit I (loss) for the vear 

Net oroflt I (loss) available to eouitv shareholders 
C Basic and diluted eaminos oer share (in Rs.) 

permyrepo 0 even a ea c e 
For Dharmil A. lhaveri & Co. 
Chartered Accountants 

C.A. Dharmil A. lhaveri 
Proprietor 
Membership No, 163137 

PLACE: MUMBAI 
DATE: 10-06-2021 

., ."or.' .. 41 comp ile" from felt.an! ~o.b • 
'r.~('Iu.I' A <I,ber. recorell p, .. c1uced befOle at 

, , , 
1,22,99,842 

For the 
Year ended 

PLACE: MUMBAI 
DATE: 10-06-2021 

, , , 
1,38,44,030 

For the 
Year ended 



Notes forminQ Dart of financial statements 

D. Statement of reconciliation of Total Comprehensive Income for the year ended March 31, 2021 
Sr. Nature of adjustments AS"' AS"' 
No. March 31, 2021 March 31, 2020 

Note 6 •• 
Net Profit I (Loss) as Der Indian GAAP · · 

I. Interest expense recognised on Non-current Financial 
Uabilities as per Effective Interest basis 
Net Profit I (Loss) as Der Ind AS · · 
Other Comorehensive Income (net of tax) · 
Total Comorehensive Income · · 

E. Statement of reconciliation of Total Equity reported under Indian GAAP ilnd under Ind AS 
Sr. Nature of adjustments AS a, AS"' 
No. March 31. 2021 March 31. 2020 

Note 

Total Eauity as oer Indian GAAP 1.22.99.842 1.38.44.030 
i. Far Valuation of Financial Liabilities · · 

Total Equity as lIer Ind AS 17JQQ.R4: 11R44 nn 

F. Notes to the reconciliation of Balance Sheet and Total Equity as at March 31, 2020 & 2011 and Statement of 
Profit and Loss and Total COmprehensive Income for the year ended March 31, 2020 .. 2021 

1 Borrowings 
i. Under tGMP, the Company had accounted for interest-free loan received at the undiscounted amount whereas under 

Ind AS, such financial liabilities are recognised at fair value on initial recognition and therefater at amortised cost. 

2 Deferred Tax 

IGMP requires deferred tax accounting using the income statement approach, which focuses on differences between 
taxable profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the 
balance sheet approach, whiCh focuses on temporary differences between the carrying amount of an asset or liabili ty in 
the balance sheet and its tax base. The application ~ Ind AS 12 approach has resulted In recQ9nitlon of deferred tax 
liability on temporary difference arising due to fair valuation of financial liabilities. However Impact of same has been 
offset due to recognition of deferred tax asset on unused tax losses to the extent of deferred tax liability. 



Statement of Changes in Equity for the year ended March 31, 2020 and 2021 

A. 

B. 

Equity Share Capital 

Balance as at April 1, 2019 Balance as at 
March 31, 2020 

5.83.60. 300 5.83.65.800 

Other Equity 

Particulars 

I Balance as at April ~, :lU~!I 
Profit for the year 

Total Comprehensive Income for the year 

Addition during the year 

Balance as at March 31, 2020 
rom ror me year 

Total Comprehensive Income for the year 

Balance as at March 31, 2021 

As per my report of even date attached 
For Dharmil A. lhaveri & Co. 
Chartered Accountants 

@\n~ 
\'\\,. A ~J.t 

'?"~ 'If.' 
~ <;. 

C.A. Dharmil A.lhaveri Q -

* 
M No 1.* Proprietor () 163 137 ... 

~ ~ Membership No. 163137 71> ,,'f; 
J'" ,,~ 

PLACE: MUMBAI 
'lEO ACCO 

DATE: 10-06-2021 

" '., .. e" .. « complied from ,donnf ~".tt III 
.c<;ou_u IL alb.u ,,,,,orll. 11'81111",,11 Oellilo •• 

Changes in Equity Balance as at Balance as at 
Share Capital March 31, March 31, 2021 

durin9 the year 2021 
2020-21 

5.B3.65.800 58.93.100 

Keserves ana :;urplus Total 
Securities Retained 
Premium Earnings 

15.00.000 (5.08.37.1081 (4.93.37.1081 
- 48.15.338 48.15.338 

- 48.15.338 48.15,338 

- - -

15.00,000 (4,60,21.770) (4,45,21,770) 

- (15.44.1881 (15.44.1881 

- (15,44,188) (15,44,188) 

15,00,000 (4,75,65,958) (4,60,65,958) 

~ ~ t·'C.T~ . :-'" ~N( 8E ~r'-\~ ARD 

'<:;-"' ~ ~I /<,U"'IIIAI i ,CJ§;\l 
/_ )7" ">,>~ ~: ~ .""! ~~pil Nag!.... "rltika Nagpal 
M ging Director Director 

DIN:01929335 DIN:00020901 

PLACE: MUMBAI 
DATE: 10-06-2021 

c: 



TULASEE BIO-ETHANOL LIMITED 
GROUPINGS FORMING PART OF BALANCE SHEET as on 31-03-2021 

AMOUNT AMOUNT 
31103/2021 31/03}2020 

[NUN II I u:~_ 
Term Loans from Banks 
LQi!D~ and A!!lli!nces {[Q!!! Relilt!:1! Pi!rti!:~ 
Kapil Nagpal 2,38,05,330 2,38,05,330 
Lalit Nagpal 65,13,869 65,13,869 
LQans an!! Al!vanS;!l~ fro!!! Qth!:!:l! 
Ashwin G. Pandya 86,86,254 86,86,254 
Bombay Construction & Infraprojects Pvt. Ltd. 1,59,80,000 1,43,35,000 
Sales Tax Deffered Uability 1,32,25,036 1,32,25,036 

11,82,10,489 6,65,65,489 
TRADE PAYABLES 

Sund!]l Cr!lditors 
A.M. Kesarkar 6,70,157 6,70,157 
Dharmil A. Jhaveri 22,200 -
Hira Steel 10,00,000 10,00,000 
Unk Intime India Pvt. ltd. 68,034 15,465 
M.H. Murlidhar & Co. 4,95,828 4,95,828 
PCS Advisory lLP 16,575 16,200 
R. K. Dave & Co. 2,21,062 2,21,062 

;./4,93,8:'11 24,18,712 
OTHER PAYABLES 

Outstanding Provident Fund 57,816 57,816 
Outstanding Rent 4,62,000 4,62,000 
Outstanding Salary 15,304 15,304 
Outstanding Water Charges 1,52,676 1,52,676 
Professional Tax Payable 6,900 6,900 
Salary Payable 15,000 -
Sales Tax Payable 20,905 20,905 
Sales Tax Payable 58,494 58,494 
TDS on Professional Fees 5,626 6,000 

','4",':.J.~ ',t5U/U~:' 
CASH & CASH EQUIVALENTS 

CASH ON HAND 
Cash 61,958 61,958 

61,958 61,958 
BANK BALANCES 

Punjab National Bank 17,046 15,104 
17,046 

LOANS. l!D~~CES !k ~~PgSITS 
_ :L:>t~u,. 

(i) Advances recoverable in cash or 
in kind or for value to be received 
Balance with State Exdse 

Admn. Fees Receivable 38,415 38,415 
Export Fees Receivable 1,50,000 1,50,000 

Balance with Municipal Corporation (Octroi) 40,744 40,744 
Prepaid Expenses - 3,917 
Sales Tax Refund Due 84,49,208 84,49,208 
Supreme International 1,27,77,861 1,27,77,861 
Bank Guarantee (100% Margin Money) 3,00,000 3,00,000 
Deposit with Executive Engineer Raigad Irriga 40,000 40,000 
Deposit with Saroj Petrochem Pvt. ltd. 1,35,000 1,35,000 
H.M. Subarban Finess Park Deposit 1,75,000 1,75,000 
M.T.N.L Deposit 9,000 9,000 
N.S.C. for Import 10,000 10,000 
Security Deposit with B.5.E.5. 12,000 12,000 
Security Deposit with M.S.E.B. 1,53,250 1,53,250 
Tender Deposit 25,000 25,000 
NOCIl 4,2 1.730 4,21,730 
A. C. Jhaverl & Associates 25,000 25,000 
G 

'll'~ .. J~ 
6,30,802 4,38,245 

/J :.J.,~~,'4~,U~U :l.,;;JL,U4,;;J/U 

'It ~\t~ O·~T~ • IA .. i( : 137 ~ qj ~ 
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DHARMIL A. JHA VERI 
10, DEVKARAN NIWAS, 

283, SAMUEL ST., 1st FL., 
MUMBAI:400 003. 

OFF. :23449759 - 2341 1560 
Mob. :9833349809/9821046690 

B.Com, C.S.A.C.A.,C.P.A.(USA) 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 
TULASEE 80/-ETHANOL LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of TULASEE BOI-ETHANOL 
LIMITED ("the Company") which comprise the Balance Sheet as at 31 st March, 2021, the 
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information . 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, 
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules , 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 
and matters which are required to be included in the audit report under the provisions of the 
Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing speCified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. m\L A. JIy 

'{«- "I£, 
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An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether 
the Company has in place an adequate internal financial controls system over financial 
reporting and the operating effectiveness of such controls. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2019, and its profit 
and its Cash Flow for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), as amended, 
issued by the Central Government of India in terms of sub-section (11) of section 143 of the 
Act, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 
4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

a. we have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

b. in our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account 

d. in our opinion. the aforesaid financial statements comply with the Accounting Standards 
specified under section 133 of the Act. read with Rule 7 of the Companies (Accounts) 
Rules,2014. 

e. On the basis of written representations received from the directors as on March 31, 
2019 taken on record by the Board of Directors. none of the directors is disqualified as 
on March 31, 2019 from being appOinted as a director in terms of Section 164 (2) of the 
Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure 8" . -

~~\L A . JIy 
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g. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given tous: 
i. The Company does not have any pending litigations which would impact its 

financial position; 
ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses; 
iii, There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the company. 

'fe,are' d campI cd from relevant 'oot~ ~ 
tccoo. ', Il. Qthcf' recoldii produccQ bcfo,o • • 

For DharmilJhaveri& Co 
Chartered Accountants ~ 

~GVvV\ 
Dharmil A. :Jhaven . 
(Proprietor) 
Membership NO.:163137 
Place: Mumbai Date:10/06/2021 
UDIN : 21163137AAAAAN8145 



TULASEE BIO-ETHANOL LIMITED 
"ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory 
Requirement' of our report of even date to the financial statements of the Company for the year 
ended March 31,2019: 

1) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets; 

(b) The Fixed Assets have been physically verified by the management in a phased 
manner, designed to cover all the items over a period of three years, which in our 
opinion, is reasonable having regard to the size of the company and nature of its 
business. Pursuant to the program, a portion of the fixed asset has been physically 
verified by the management during the year and no material discrepancies 
between the books records and the physical fixed assets have been noticed. 

(c) The title deeds of immovable properties are held in the name of the company. 

2) (a) The management has conducted the physical verification of inventory at 
reasonable intervals. 

b) The discrepancies noticed on physical verification of the inventory as compared to 
books records which has been properly dealt with in the books of account were not 
material. 

3) The Company has not granted any loans, secured or unsecured to companies, firms, 
Limited Liability Proprietorships or other parties covered in the Register maintained 
under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the 
Order are not applicable to the Company and hence not commented upon. 

4) In our opinion and according to the information and explanations given to us, the 
company has complied with the provisions of section 185 and 186 of the Companies 
Act, 2013 In respect of loans, investments, guarantees, and security. 

5) The Company has not accepted any deposits from the public and hence the directives 
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any 
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 
2017 with regard to the deposits accepted from the public are not applicable. 

6) As informed to us, the maintenance of Cost Records has not been specified by the 
Central Government under sub-section (1) of Section 148 of the Act, in respect of the 
activities carried on by the company. 

7) (a) According to information and explanations given to us and on the basis of our 
examination of the books of account, and records, the Company has been generally 
egular in depositing undisputed statutory dues including Provident Fund, Employees 
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, 
Value added Tax, Cess and any other statutory dues with the appropriate authorities. 
According to the information and explanations given to uSJ.. no undisputed amounts 
payable in respect of the above were in arrears as :f? 9 for a period of 

ci( t~V£ )* I 



more than six months from the date on when they become payable. 

(b) According to the information and explanation given to us, there are no dues of 
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax 
outstanding on account of any dispute. 

8) In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of dues to banks. The Company has not 
taken any loan either from financial institutions or from the government and has not 
issued any debentures. 

9) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Accordingly, the 
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence 
not commented upon. 

10) Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year. 

11) Based upon the audit procedures performed and the information and explanations 
given by the management, the managerial remuneration has been paid or provided in 
accordance with the requisite approvals mandated by the provisions of section 197 
read with Schedule V to the Companies Act; 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of 
clause 4 (xii) of the Order are not applicable to the Company. 

13) In our opinion, all transactions with the related parties are incompliance with section 
177 and 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards. 

14) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not 
applicable to the Company and hence not commented upon. 

15) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash 
transactions with directors or persons connected with him. Accordingly, the provisions 
of clause 3 (xv) of the Order are not applicable to the Company and hence not 
commented upon. 

16) In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisio f clause 3 (xvi) of the 
Order are not applicable to the Company and hence not Rt 

..,.«-
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For DharmilJhaveri& Co 
Chartered Accountants 

®h~ 
Dharmil A. Jha~ 
(Proprietor) -
Membership NO.:163137 
Place: Mumbai Date:10/06/2021 
UDIN : 21163137AAAAAN8145 
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Particulars 

Net Profit I loss} after tax tor the periOd as per InelLan GMP 

Effect of Discooning factor 
Net Profit I (Loss) anel tax under II"I(II>S 

ReconCilia tion 01 EQui ty as pr\!:"IOloSly reported under GAAP <Inc! INO AS;-

Place: RaigaO 

Date. 10.06.2021 

Amount in Lakhs 

Quarter etlded Mar 21 Year ended Mar 21 

(2.60) (15.44) 

(2.60) (15.44) 
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ANNEXURE I 

Statement on impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results - (Standalone) 

Statement on impact of Audit Qualifications for the Financial Year Ended 31" March 2021 
L SINo. Particulars Audited Figures Adjusted 

(as reported Figures (audited 
before adjusting figures after 

for adjusting for 
qualifications) qualifications) 

1. Turnover / Total Income - -

2, Total Expenditure 15,44,188 25,47,43,466 
3. Net Profit / fLoss) _(15,44,188) (25,47,43,466) 
4, Earnings Per Share (0.26) (43 .2JL 
5. Total Assets 8,37,98,908 8,37,98,908 
6. Total Liabilities 8,37,98,908 8,37,98,908 
7. Net Worth 1,22,99,842 (26,54,99,120) 
8. Any other financial item(s) (as felt 

appropria te by the management) 
II. Audit Qualification (each audit qualification separately) 

a, Details of Audit Qualification: 
Demand of excise duty for the years 1998-99 to 2000-01 aggregating to 
Rs.25,31,99,278/ - which have been disputed before the Custom Excise & Service Tax 
Appellate Tribunal, Mumbai. 
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