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Dear Sirs,

Sub: Consolidated & Standalone audited Financial Results
for the Fourth Quarter & Year ended 31.03.2021 - reg.

Ref: Our letter dt.17.06.2021 - Intimation regarding the meeting
of Board of Directors on 29.06.2021

LL>>>

Pursuant to Regulation 33 of SEBI (LO&DR) Regulations 2018, we are forwarding herewith
the following, as approved by the Board of Directors of the Company at the meeting held
on 29.06.2021 :

1) Audited Financial Results for the Fourth Quarter & Year ended 31.03.2021

2) Limited Review Report of the above Financial Results submitted by the
Company’s Statutory Auditors — M/s. CSK Prabhu & Co, Chartered Accountants,
Coimbatore.

Thanking you,

Yours faithfully,

ri Ramakrishna Mills ( Cmmba*o*e) Ltd.,,

o

TIN : 33612200007 | CST No. : 551145 /27-9-1957 | CIN: L17111TZ1946PLC000175



Telephone No.: 0422-2531022/2531122

Sri Ramakrishna Mills (Coimbatore) Limited
Regd. Office: 1493, Sathyamangalam Road, Ganapathy Post, Coimbatore - 641006 Tamil Nadu

E-mail Id: mail@ramakrishnamills.com Website: www.ramakrishnamills.com
CIN: L17111721946PLC000175
Statement of audited financial results for the quarter and year ended March 31, 2021 under Ind AS

Fax No.:91-422-2539837

Rs. in Lakhs
STANDALONE CONSOLIDATED
Three months ended Year ended Three months ended . Year ended
SI.NParticulars March 31,2021| December 31,|March 31, 2020| March 31, 2021| March 31, 2020 March 31,| December 31,|March 31, 2020{March 31, 2021| March 31, 2020
(audited) 2020 (audited) (audited) (audited) 2021 2020 (audited) (audited) (audited)
(unaudited) (audited)]  (unaudited)
Income from Operations
1 |Net Sales / Income from operations 1,013.54 622.48 1,409.94 2,104 .11 3,139.67 1,013.54 622.48 1,409.04.| 2,104.11 3,139.67
2 |Other Income (Net) 36.10 5.88 50.98 60.99 71.27 36.10 5.88 50.98 60.99 71.26
3 [Total Income (1+2) 1,049.64 628.35 1,460.92 2,165.11 3,210.93 1,049.64 628.35 1,460.92 2,165.11 3,210.93
4 |Expenses
Cost of materials consumed 367.08 163.25 (0.00) 530.33 (0.00) 367.08 163.25 (0.00) 530.33 (0.00)
Purchase of stock-in-trade 139.57 262.28 314.30 554.89 776.50 139.57 262.28 314.30 554.89 776.50
Changes in Inventories of Finished : :
Goods & Work-in- progress (75.56) (305.85) 239.09 (432.60) (6.81) (75.56) (305.85) 239.09 (432.60) (6.81)
Employee benefit expenses 127.47 136.29 133.40 468.84 487.20 127.47 136.29 133.40 468.84 487.20
Finance costs 158.07 73.68 57.93 wwm.mu\%\. 259.53 158.07, 73.68 57.93 s%%m.mw 259.53
Depreciation and amortization expense 8.24 5.59 2.21 24.99 27.93 8.24 5.59 2.21 24.99 27.93
Other expenses 158.63 122.35 145.04 438.23 516.97 158.80 122.70 101.95 438.96 474.09
Total Expenses 883.50 457.57 891.98 1,979.93 2,061.31 883.67 457.92 848.88 1,980.66 2,018.43
Profit before exceptional items
5 | and tax (3-4) 166.14 170.78 568.94 185.18 1,149.62 165.97 170.43 612.04 184.45 1,192.50
6 |Exceptional items 3.13 2.35 (23.20) 5.48 (23.20) 3.13 2.35 (69.52) 5.48 (69.52)
7 [Profit before tax (5+6) 169.27 173.13 545.74 190.66 1,126.42 169.10 172.78 542.51 189.93 1,122.98
\ “
8 |Tax expense
Current tax 15.98 - (76.97) 15.98 24.48 1598 | ° - (76.97) 15.98 24.48
Deferred tax 103.42 5.39 559.34 108.80 556.48 103.42 5.39 559.34 108.80 556.48
Total Tax Expenses 119.40 5.39 482.37 124.78 580.96 119.40 5.39 482.37 124.78 580.96




SRI RAMAKRISHNA MILLS (C

STANDALONE CONSOLIDATED
Three months ended Year ended Three months ended Year ended
SI.NParticulars March 31,2021| December 31,|March 31, 2020{ March 31, 2021] March 31, 2020 March 31, December 31,|March 31,2020\ March 31, 2021| March 31, 2020
, (audited) 2020 (audited) (audited) (audited) 2021 2020 (audited) (audited) (audited)
(unaudited) (audited)|  (unaudited)
Profit for the period from continuing
g | Cperations {7-5) 49.87 167.75 63.37 65.88 545.46 49.70 |  167.40 60.14 65.15 542.02
10 |Profit / (Loss) from discontinued
operations - - - . - - - . - =
11 [Tax expense of discontinued operations - - - - - - - - - -
12 |Profit / (Loss) from discontinued
operations (after tax) (10-11) ) ) N ) ) - ) ) ) }
13 |Profit for the period (9+12) 49.87 167.75 63.37 65.88 545.46 49.70 167.40 60.14 65.15 542.02
Net Profit attributable to:
(a) Owners 49.87 167.75 63.37 65.88 545.46 49.70 167.40 60.16 65.16 542.04
(b) Non Controlling Interest NA NA NA NA NA 0.00 (0.01) (0.02) (0.01) (0.02)
Other comprehensive income j
14 net of income tax
a) (i) items that will not be reclassified
to profit or loss (12.23) 0.90 8.32 (9.53) 7.63 (12.23) 0.90 8.32 (9.53) 7.63
(if) income tax relating to items that will
notbe reclassified to proft or loss 3.08 (0.23) (2.13) 2.40 (1.92) 3.08 (0.23) (2.13) 2.40 (1.92)
b) (i) items that will be reclassified to
profit or loss - - - - - - - - - -
(ii) income tax relating to items that will
be reclassified to profit or loss . _ _ _ . . _ _ _ _
Total other comprehensive income ;
net of income tax (9.14) 0.67 6.19 (7.12) 5.71 (9.14) 0.67 6.19 (7.12) 5.71
Other Comprehensive Income attributable to:
(a) Owners (9.14) 0.67 6.19 (7.12) 5.7 (9.14) 0.67 6.19 (7.12) 5.71
(b) Non Controlling Interest NA NA NA NA NA - - - - -




STANDALONE CONSOLIDATED
Three months ended Year ended Three months ended Year ended
SI.NParticulars March 31,2021 December 31,|March 31, 2020| March 31, 2021] March 31, 2020 March 31,| December 31,|March 31, 2020{March 31, 2021( March 31, 2020
(audited) 2020 (audited) (audited) (audited) 2021 2020 (audited) (audited) (audited)
(unaudited) (audited)|  (unaudited)
15 [Total comprehensive income for the
period (13+14) 40.72 168.42 69.56 58.76 551.17 40.55 168.07 66.33 58.02 547.72
Total Comprehensive Income attributable to:
(a) Owners 40.72 168.42 69.56 58.76 551.17 40.55 168.08 66.35 58.04 547.74
(b) Non Controlling Interest NA NA NA NA NA 0.00 (0.01) (0.02) (0.01) (0.02)
16 [Paid-up equity share capital 711.83 711.83 711.83 711.83 711.83 711.83 711.83 711.83 711.83 711.83
Face value per share (Rs) 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00
17 [Earning per share (Rs) (not annualised)
- Basic 0.70 2.36 0.89 0.93 7.66 0.70 2.35 0.84 0.92 7.61
- Diluted 0.70 2.36 0.89 0.93 7.66 0.70 2.35 0.84 0.92 7.61




SRI RAMAKRISHNA MILLS (CBE) LTD.,

~ e -

18 | Segment reporting for the Quarter and Year ended March 31,2021
Sl |Particulars STANDALONE CONSOLIDATED
Three months ended Year ended Three months ended Year ended
March 31,2021| December 31,|March 31, 2020 March 31,2021| March 31, 2020 March 31,| December 31,{March 31, 2020|March 31 , 2021 March 31, 2020
(audited) 2020 (audited) (audited) (audited) 2021 2020 (audited) (audited) (audited)
o (unaudited) (audited)]  (unaudited)
1/Segment Revenue
a) Textile 630.22 246.39 112.55 1,026.60 531.71 630.22 246.39 112.55 1,026.60 531.71
b) Real Estate 383.32 376.09 1,297.39 1,077.51 2,607.96 383.32 376.09 1,297.39 1,077.51 2,607.96
Revenue from Operations (net) 1,013.54 622.48 1,409.94 2,104.11 3,139.67 | 1,013.54 622.48 1,409.94 2,104.11 3,139.67
2|Segment Results
Profit/(Loss) before tax and Finance Cost
a) Textile 66.92 (15.70) (125.98) (156.66) (472.32) 66.92 (15.70) (125.98) (156.66) (472.32)
b) Real Estate 248.19 263.41 737.98 733.03 1,865.90 248.02 263.06 734.75 732.30 1,862.47
Total 315.11 247.71 612.00 576.37 1,393.57 314.94 247.36 608.77 575.64 1,390.14
Less: Finance Cost (158.07) (73.68) (57.93) (395.23) (259.53) (158.07) (73.68) (57.93) (395.23) (259.53)
Profit from Continuing Operations 157.04 174.03 554.06 181.14 1,134.04 156.87 173.68 550.83 180.41 1,130.61
Profit from DisContinuing Operations - - - - - - - - - -
Profit before Tax 157.04 174.03 554.06 181.14 1,134.04 156.87 173.68 550.83 180.41 1,130.61
3|Segment Assets
a) Textile 1,210.55 942.09 704.19 1,210.55 704.19 | 1,210.55 942.09 704.19 1,210.55 704.19
b) Real Estate 4,719.99 5,070.66 5,153.40| 4,719.99 5,153.40 | 4,720.14 | 5,071.00 5,153.77 4,720.14 5,153.77
c) Other unallocable Corporate Assets - - - - - - - - - -
Total Assets 5,930.54 6,012.75 5,857.59 5,930.54 5,857.59 | 5,930.69 | 6,013.09 5,857.96 5,930.69 5,857.96
4|Segment Liabilities
a) Textile 4,355.91 4,498.29 4,339.96 4,355.91 4,339.96 | 4,355.91 4,498.29 4,339.96 4,355.91 4,339.96
b) Real Estate 624.45 605.00 626.19 624.45 626.19 628.33 608.90 629.57 628.33 629.57
c).Other unallocable Corporate Liabilities - - - - - - - - -
Total Liabilities 4,980.36 5,103.30 4,966.15 4,980.36 4,966.15 | 4,984.24 | 5107.20 4,969.53 4,984.24 4,969.53
Capital employed (Segment Assets-
5 Segment Liabilities)
a) Textile (3,145.36) [ (3,556.20) (3,635.77) | (3,145.36) (3,635.77)| (3,145.36) (3,5656.20)| (3,635.77) (3,145.36) | (3,635.77)
b) Real Estate 4,095.54 4,465.65 4,527.21 4,095.54 4,527.21 | 4,091.81 4,462.09 4,524.20 4,091.81 4,524.20
Total Capital employed in Segments 950.19 909.45 891.43 950.19 891.43 946.46 905.89 888.42 946.46 888.42
Unallocated Corporate Assets less: - - - - - - - - - -
Corporate Liabilities
Total Capital Employed 950.19 909.45 891.43 950.19 891.43 946.46 905.89 888.42 946.46 888.42




Notes:

The above audited results for the quarter and year ended March 31, 2021 have been reviewed by the Audit committee of the Board and approved by the Board of Directors at its meeting held on June
29, 2021.

The statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable.

The format for quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the requirements of SEBI's circular dated July 5
2016, Ind AS and Schedule I1l (Part Il) to the Companies Act, 2013, which are applicable to companies that are required to comply with Ind AS.

The above is an extract of the detailed format of the audited financial results for the quarter and year ended March 31, 2021 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
and Obligations Disclosure Requirements) Regulations, 2015. The full format of the audited Financial Results for the Quarter and year ended March 31, 2021 are available on the website of the BSE
Limited i.e. www.bseindia.com, on the Stock Exchange where the Company's shares are listed and on the website of the Company i.e., www.ramakrishnamills.com

Previous Year Figures are regrouped and reclassified to make them comparable to the current period.

The Company has made assessment of the impact of COVID 19 on its business operations and carrying values of assets and liabilities as on the Balance Sheet date and upto the date of adoption of

this financial statement and concluded that there could be no significant impact specific to the company's business operations other than the general impact faced by the business at large and the
general ecomomic slowdown.

The figures for the quarter ended 31st March, 2021 is the balancing figures of audited figures of the financial year ended 31st March, 2021 and published unaudited figures for the nine months ended
31st December, 2020.




Financial Assets
Trade receivables
Cash and cash equivalents
Bank balances other than above
Loans
Other Financial Assets

Other current assets

Total - Assets
Equity and Liabilities

Equity
Equity share capital
Other Equity
Non-Controlling Interests

Non current liabilities
Financial Liabilities
Borrowings
Other Financial Non Current Liabilities
Other non-Current Liabilities
Provisions

Current liabilities
Financial Liabilities
Borrowings
Trade payables
Other financial liabilities
Other current liabilities
Provisions

Total - Equity and Liabilities

SRI RAMAKRISHNA MILLS (CBE: LTD., ~ &~
8 Statement of assets and liabilities
Particulars As at As at As at As at
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Standalone Standalone| Consolidated| Consolidated
Assets
Non-current assets
Property, plant and equipment 472.10 503.10 472.10 503.10
Capital work in progress - - - -
Intangible assets - - - -
Financial Assets - -
Investments - - - -
Loans - - - -
Other Financial Assets 76.04 76.29 76.04 76.29
Deferred tax asset (net) 353.76 460.15 353.76 460.15
Other non-current assets 10.53 9.13 10.53 9.13
912.43 1,048.67 912.43 1,048.67
Current assets
Inventories 3,388.53 2,697.56 | 3,388.53 2,697.56
Contract Assets 1,480.65 2,008.20 1,480.65 2,008.20

12.09 7.17 12.09 7.7
3.60 21.98 3.75 22.36
133.25 74.00 133.25 74.00

5,018.11 4,808.91 | 5,018.26 | 4,809.29

5,930.54 5,857.59 | 5,930.69 | 5,857.96

711.83 711.83 711.83 711.83
238.36 179.60 234.63 176.59

- = 0.00 (0.00)
950.19 891.43 946.46 888.42
844.83 996.87 847.82 999.76
600.00 600.00 600.00 600.00
141.70 136.83 141.70 136.83

1,586.54 1,733.70 | 1,589.53 | 1,736.59

2,416.10 2,482.29 | 2,416.10 | 2,482.28

380.48 211.59 380.48 211.59
123.41 82.71 123.41 82.71
356.67 336.78 357.56 337.26
117.17 119.11 117.17 119.11

3,393.82 3,232.47 | 3;394.71 | 3,232.95

5,930.54 5,857.59 | 5,930.69 | 5,857.96

9 Please refer Annexure-A for Cash Flow

Place: Coimbatore
Date : June 29, 2021

for Sri Rafnaknshr}’a Mills (Conmbatore) Limited

T

If.akshmmarayanas amy /
/ Managing Director
(DIN : 00028118)

i




Sri Ramakrishna Mills (Coimbatore) Limited
Statement of cash flows for the year ended March 31, 2021
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2021 March 31, 2020
Cash Flow From Operating Activities
Profit before income tax 190.66 1,126.42
Adjustments for
Depreciation and amortisation expense 24.99 27.93
(Profit)/ Loss on sale of fixed asset 2 2320
Interest received (7.11) (4.89)
Lease Rent (28.12) (25.15)
Finance costs 395.23 259.53
575.65 1,407.04
Change in operating assets and liabilities
(Increase)/ decrease in loans - -
(Increase)/ decrease in Other financial assets 0.25 18.04
(Increase)/ decrease in inventories (690.96) (9.03)
(Increase)/ decrease in Contract Assets 527.55 (771.01)
(Increase)/ decrease in trade receivables (4.92) (7.17)
(Increase)/ decrease in Other assets (69.01) 304.89
Increase/ (decrease) in provisions and other liabilities 58.45 (844.48)
Increase/ (decrease) in trade payables 168.89 (121.01)
Cash generated from operations 565.90 22.13)
Less : Income taxes paid (net of refunds) (7.63) (13.31)
Net cash from operating activities (A) 558.26 (36.04)
Cash Flows From Investing Activities
Purchase of PPE (including changes in CWIP) s (67.39)
Sale proceeds of PPE (including changes in CWIP) 6.02 53.29
(Purchase)/ disposal proceeds of Investments - 0.98
(Investments in)/ Maturity of fixed deposits with banks s 63.07
Lease Rent 28.12 25.15
Interest income AN 4.89
Net cash used in investing activities (B) 4125 79.99
Cash Flows From Financing Activities
Proceeds from/ (repayment of) long term borrowings (152.03) (263.82)
Proceeds from/ (repayment of) short term borrowings (66.19) 496.44
Finance costs (399.67) (257.53)
Net cash from/ (used in) financing activities (C) (617.90) (24.97)
Net decrease in cash and cash equivalents (A+B+C) (18.39) 19.04
Cash and cash equivalents at the beginning of the financial year 21.98 2.95
Cash and cash equivalents at end of the year 3.60 21.99
Notes:
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements”.
2. Components of cash and cash equivalents
Balances with banks
- in current accounts 3.37 20.15
- in Margin money deposit account - -
Cash on hand 0.23 1.84
3.60 21.99
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Independent Auditor's Report on Annual Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI Requirements) Regulations, 2015 (as amended)

To the Board of Directors

Sri Ramakrishna Mills (Coimbatore) Limited

We have audited the accompanying standalone financial results ('the Statement') of Sri
Ramakrishna Mills (Coimbatore) Limited('the Company') for the year ended March 31, 2021,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations”),
including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular CIR /CFD/FAC/ 62/2016 dated July 5.2016
(hereinafter referred to as 'the SEBI Circular'); and

if) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act"),
read with relevant rules issued thereunder, and other accounting principles generally
accepted in India, of the net profit, other comprehensive income and other financial
information of the Company for the year ended March 3 1,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143 (10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a reasonable basis for our opinion.

Emphasis of Matter

We draw attention to the following:

a) Note No.6 of the statement which describes the impact of Covid-19 pandemic, and its
possible consequential implications, on the company's operations.

Our opinion is not modified in respect of the above matter.

F4, 4th Floor, Srivari Kikani Centre, No. 2, Krishnaswamy Mudaliar Road, COI
Phone : 2552437, 2553932 E-mail : csk@cskprabhu.com / cskprabhuco@gmail.com Web : www.cskprabhu.com



Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit, other comprehensive income and other
financial information of the Company in accordance with Indian Accounting Standards prescribed
under Section 133 of the Act, read with relevant rules issued thereunder andother accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and
is free from material misstatement, whether due to fraud or error. )

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify andassess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(33) (1)
of the Act, we are also responsible for expressing our opinion ‘on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting  estimates and related disclosures made




* Conclude on the appropriateness of the management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. )

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related sateguards.

Other Matter

This Statement includes the financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For CSK Prabhu & Co.,
Chartered Accountants

Membership No:019811

upv: 2]0]19 &) AAAABP2LLE

Place: Coimbatore
Date: 29-06-2021
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors
Sri Ramakrishna Mills (Coimbatore) Limited
Opinion

We have audited the accompanying Statement of consolidated annual financial results (‘the
Statement') of Sri Ramakrishna Mills (Coimbatore) Limited (hereinafter referred to as the
"Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to
as "the Group") for the year ended 31' March 2021 being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations"), including relevant circulars
issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i includes the annual financial results of the following entity
S. No Name of the entity Relationship
1 Doral Real Estates Private Limited Subsidiary

(Private Limited Company)

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5'July 2016 (herein
referred to as 'the SEBI Circular'); and

iii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS'") prescribed under Section 133 of the Companies Act, 2013 (‘the Act ), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the consolidated net profit after tax, other comprehensive income and other
financial information of the Group for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143 (10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the ICAT'") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence ob

sufficient and appropriate to provide a reasonable basis for our opinion.
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““Emphasis of Matter

We draw attention to the following:

a) Note No.6 of the statement which describes the impact of Covid-19 pandemic, and
its possible consequential implications, on the company's operations.

Our opinion is not modified in respect of the above matter.

Management's Responsibilities for the Statement

This Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit and other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, including SEBI circular. The Holding Company's Board of Directors is also
responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of the Statement This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the respective Management of the entities included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Management of the entities included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing specified, under
Section 143 (10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.




As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the group has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Management;

« Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as
a going concern;

e Evaluate the overall presentation, structure and content of the Statement including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial statements of the
entities within the Group to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the Statement of, which we are the independent auditors. Our
responsibilities in this regard is as described in "Other Matters" paragraph in this audit
report.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

This Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For CSK Prabhu & Co.,
Chartered Accountants
Firm Registration No: 002485S

Membership No:019&
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Place: Coimbatore
Date: 29-06-2021



