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EVEXIA LIFECARE LIMITED 

(Formerly Known as Kavit Industries Ltd.) 

Date: 13" February, 2023 

To, 

BSE Ltd. 

P.J. Towers, 

Dalal Street, 

Mumbai-400001. 

  

Sub.: Outcome of Board Meeting 
BSE Code: 524444 

Dear Sir, 

This is to inform you that pursuant to the Regulation 30, Regulation 33 and any other 

Regulation of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
meeting of the Board of Directors of the Company was held on Monday, 13* February, 2023, 

| at the corporate office of the company situated at 9 Floor, Galav Chambers, Sayajigunj, 

| Vadodara, Gujarat -390020 which commenced at 05:15 p.m. and concluded at 6:55 p.m. In that 

meeting the Board has decided the following matters: 

1. Considered and approved the Consolidated and Standalone Un-Audited Financial Results 

of the Company for the Quarter and Nine Months Ended on December 31, 2022 along 

with limited review report as per regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Please take the same on your record. 

Yours faithfully, 
For, EVEXIA LIFECARE LIMITED 

JAYESH R. THAKKAR 
MANAGING DIRECTOR 
(DIN: 01631093) 

    Reg. Off. : Tundav Anjesar Raod, Vill. Tundav, Tal.: Savli, Vadodara - 391 775 

Corporate Office : 9th Floor, Galav Chambers, Sayajigunj, Vadodara-390 020. Ph : +91 265 2361100 / 2200 

CIN : L23100GJ1990PLCO14692 Email : info@evexialifecare.com Web.: www.evexialifecare.com
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Notes to Standalone Financial Results - Q3 FY 2022-23 

1 The above results which are published have been reviewed and approved by the Board of Directors of the 

Company at their meeting held on February 13th, 2023. The financial results of the Company have been prepared 

in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules Issued thereunder and the other accounting principles generally accepted In 

India.) The unaudited financial results for the quarter and nine months ended December 31st, 2022 have been 

subjected to limited review by the Statutory Auditors. 

2. The above standalone financial results have been reviewed and recommended by Audit Committee and have been 

approved and taken on record by Board of Directors at its meeting on 13th February, 2023. 

3 The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 has been completed by the auditors of Company. 

4 The Company has Trade Receivable amounting to INR 2830.02 Lakhs, the same are pertains to the outstanding 

for more than two to three years. The Company has not either created an ECL provision or impaired the balances 

of these Trade Receivables in accordance with the requirements of 'Ind AS 109: Financial instruments’, as the 

management considers such balances as good and recoverable in future. 

5 The Company has granted loans, the terms and conditions including repayment thereof have not be stipulated by 

the Company, to the Companies and asseciates concerns of INR 2429.68 Lakhs, out of the same loans amounting 

to Rs. 1084.58 Lakhs are pertaining to the Company's whose names are strike off by the MCA. The Company has 

not impaired the balances of these loans in accordance with the requirements of ‘Ind AS 109: Financial 

instruments’, as the management considers such balances as good and recoverable in future. 

6 Inthe absence of sufficient information, the company is unable to determine the fair valuation of its investment in 

the unquoted equity shares of the Companies amounting to INR 87,38,957/- as at 31st December, 2022 and 

consequently adjustments, if any, to the carrying value of investments in unquoted equity shares as at 31st 

December, 2022 have not been recognized. 

7 The Company has not provided for provision related to defined benefits plan for the quarter ended 31st 

December 2022 and hence corresponding deferred tax expenses also not provided. 

8 Figures for the previous periods have been regrouped and/or rearranged and/or reclassified wherever necessary 

to make them comparable with those of current periods. 

For Evexia ee 
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Review Report to 

The Board of Directors 

The Evexia Lifecare Limited (Formerly known as Kavit Industries Limited) 

1. We have reviewed the accompanying statement of unaudited Standalone financial results of 

Evexia Lifecare Limited (Formerly known as Kavit Industries Limited) ("the Company") for 

the quarter ended 315 December, 2022 and the year to date results for the period from 15 April, 

2022 to 315t December, 2022 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4, Emphasis of Matters: 

i. We draw attention to the Note No. 5 to the Financial results in respect of the loans granted by 

the Company to various Companies, parties and associates concern of INR 2429.68 Lakhs, the 

terms and conditions including repayment thereof have not been stipulated by the Company. 

Out of the above INR 2429.68 Lakhs, there are amount of INR 1084.58 Lakhs, which have 

significant increase in credit risk, in respect of which the Company has not made any 

assessment for expected credit loss as the management considers such balances as good and 

recoverable in future. 

ii. We draw attention to the Note No. 6 to the financial statements, Company is unable to 

determine the fair value of Company’s investment in unquoted equity shares as at 30th 

September, 2022. In absence of sufficient and appropriate evidence, we are unable to 

comment on the carrying value of Investment made in the unquoted equity shares amounting 

to INR 87,38,957/- and the consequent impact thereof on Other Comprehensive Income. 

iii. We draw attention to the Note No. 4 to the Financial Results, which indicates that Trade 

Receivables amounting to INR 2830.02 lakhs, which have significant increase in credit risk, in 

respect of which the Company has not made any assessment for expected credit loss, in 

accordance with the requirements of 'Ind AS 109: Financial instruments’, as the management 

considers such balances as good and recoverable in future. In the absence of such-assessment 

for expected credit loss by the Management and any other evidence to corroborate the 

Management's assessment, we are unable to comment on the recoverability of these balances 
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Notes to Consolidated Financial Results - Q3 FY 2022-23 

1 =‘ The above results which are published have been reviewed and approved by the Board of Directors 

of the Company at their meeting held on February 13th, 2023. The financial results of the Company 

have been prepared in accordance with the Indian Accounting Standards (Ind AS} as prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and the 

other accounting principles generally accepted In India.) The unaudited financial results for the 

quarter and nine months ended December 31st, 2022 have been subjected to limited review by the 

Statutory Auditors. 

2 The above Consolidated financial results have been reviewed and recommended by Audit Committee 

and have been approved and taken on record by Board of Directors at its meeting on 13th February, 

2023. 

3 The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 has been completed by the auditors of Company. 

4 The Company has Trade Receivable amounting to INR 2830.02 Lakhs, the same are pertains to the 

outstanding for more than two to three years. The Company has not either created an ECL provision 

or impaired the balances of these Trade Receivables in accordance with the requirements of 'Ind AS 

109: Financial instruments’, as the management considers such balances as good and recoverable in 

future. 

§ The Company has granted loans, the terms and conditions including repayment thereof have not be 

stipulated by the Company, to the Companies and associates concerns of INR 2429.68 Lakhs, out of 

the same loans amounting to Rs. 1084.58 Lakhs are pertaining to the Company’s whose names are 

strike off by the MCA. The Company has not impaired the balances of these loans in accordance with 

the requirements of ‘Ind AS 109: Financial instruments’, as the management considers such balances 

as good and recoverable in future. 

6 In the absence of sufficient information, the company is unable to determine the fair valuation of its 

investment in the unquoted equity shares of the Companies amounting to INR 87,38,957/- as at 31st 

December, 2022 and consequently adjustments, if any, to the carrying value of investments in 

unquoted equity shares as at 31st December, 2022 have not been recognized. 

7 The Company has not provided for provision related to defined benefits plan for the quarter ended 

31st December 2022 and hence corresponding deferred tax expenses also not provided. 

8 Figures for the previous periods have been regrouped and/or rearranged and/or reclassified 

wherever necessary to make them comparable with those of current periods. 

For Evexia Lifecare 

  

    

    

ayesh Thakkar 

anaging Director 

DIN: 01631093 

Place: Vadodara 

Date: 13/02/2023 
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LIMITED REVIEW REPORT 

Review Report to 

The Board of Directors 
The Evexia Lifecare Limited (formerly known as Kavit Industries Limited) 

1. We have reviewed the accompanying Statement of unaudited Consolidated financial results of 
Evexial Lifecare Limited (formerly known as Kavit Industries Limited) (“the Parent’) and its 
subsidiaries (the Parent and its subsidiaries together referred to as “Group”) for the quarter 
ended December 31st, 2022 and year to date results for the period from 1 April 2022 to 31st 
December, 2022 (“the Statement”) being submitted by the Parent pursuant to the requirements of 
Regulation 33 of Securities Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (‘Listing Amendment’). 

2, This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
read with the Circular. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit, Accordingly, we do 
not express an audit opinion. as 
We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of entities as per Annexure — 1. 
5. Emphasis of Matter 

i) We draw attention to the Note No, 5 to the Financial results in respect of the loans granted 
by the Company to various Companies, parties and associates concern of INR 2429.68 
Lakhs, the terms and conditions including repayment thereof have not been stipulated by 
the Company. Out of the above INR 2429.68 Lakhs, there are amount of INR 1084.58 Lakhs, 
which have significant increase in credit risk, in respect of which the Company has not 
made any assessment for expected credit loss as the management considers such balances 
as good and recoverable in future. 

ii) We draw attention to the Note No. 6 to the financial statements, Company is unable to 
determine the fair value of Company's investment in unquoted equity shares as-at 30th 
September, 2022. In absence of sufficient and appropriate evidence, we are unable to 
comment on the carrying value of Investment made in the unquoted equity pares 
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amounting to INR 87,38,957/- and the consequent impact thereof on Other Comprehensive Income. 
iii) - We draw attention to the Note No. 4 to the Financial Results, which indicates that Trade Receivables amounting to INR 2830.02 lakhs, which have significant increase in credit risk, in respect of which the Company has not made any assessment for expected credit loss, in accordance with the requirements of ‘Ind AS 109: Financial instruments’, as the management considers such balances as good and recoverable in future. In the absence of such assessment for expected credit loss by the Management and any other evidence to corroborate the Management's assessment, we are unable to comment on the recoverability of these balances and the consequent impact, if any, on the provision thereon and the loss reported in the financial results. 
iv) Based on our review conducted and procedures performed as stated in paragraph 3 above, except for the possible effects of the matters described in paragraph 5 above, nothing has come to our attention that causes us to believe that the accompanying Statement of unaudited consolidated financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

v) The accompanying unaudited consolidated financial results includes unaudited interim financial information of Two subsidiaries and one associate, which have not been reviewed by their auditors, whose interim financial information reflect total revenues of Rs. 61.90 Lakhs, total net profit after tax of Rs. 22.10 Lakhs and total comprehensive income of Rs. 22.10 Lakhs, for the quarter ended December, 2022, as considered in the unaudited consolidated financial results. These unaudited financial statements and other unaudited financial information have been approved and furnished to us by the management. Our conclusion, in so far as it relates to the affairs of these subsidiaries is based solely on such unaudited financial statements and other unaudited financial information. According to the information and explanations given to us by the Management, these interim financial statements are not material to the Group. : 

    
Our conclusion on the Statement is not modified in respect of the above matter. 

For M Sahu & Co 
Chartered Accountants ea 
Firm Registration No: 130001W’ © 
MANOJKUMA 

R SHIVKISHOR 

SAHU 

| Partner (Manojkumar Sahu) - Date: 13/02/2023 Membership No: 132623 > Place: Vadodara | UDIN: 23132623BGXVF]8530 
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Annexure 1 to Limited Review Report. 
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Sr No Name of the Company Country of Whether 
Incorporation | Subsidiary/ 

Associates 

1 Kavit Edible Oil Limited | India Subsidiary 

2 |Kavit Trading Private Limited | India Subsidiary 
(Formerly known as Kavit Infoline 
Private Limited) 

3 Hemsol Energy System Private Limited | India Associate   
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