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SRI NACHAMMAI COTTON MILLS LIMITED

Regd.Office: No.181 "VASANTHAM" 4th Cross Street, New Fairlands, Salem 636 016
CIN: L17115TZ1980PLC000916 Website: www.sncmlndia.com

Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September 2021
Quarterly Half Yearly Year ended

SL.N PARTICULARS 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
O. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audite<!:

Income from operations Rs.ln Lakhs
1 (a) Net Sales I Income from Operations 5,421.36 3.250.48 4.596.44 8,671.84 6,084.62 15,760.83
2 (b) Other Income (Net) 27.07 25.60 46.15 52.67 79.71 162.50
3 Total income (1+2) 5,448.43 3,276.08 4,642.59 8,724.51 6,164.33 15,923.33
4 Expenses

a) Cost of materials consumed 3,565.26 2,545.00 2,231.10 6,110.26 3,219.79 8,134.77
b) Purchase of stock-in-trade - - - - - -
c) Changes in inventories of finished goods,

stock-in-trade & WOrX-in-progress (189.93) (612.58) 1,166.54 (802.51) 1,306.03 3,065.55
d) Employees benefit expense 421.35 304.44 302.62 725.79 460.63 1,071.52
e) Finance costs 121.68 127.19 120.83 248.87 257.65 494.31
f) Depreciation and amortisation expense 30.32 52.83 66.63 83.15 106.58 203.98
g) Power and fuel expenses 515.98 363.13 378.90

81:.11 596.69 1,355.47
h) Stores & Spares 537.12 188.96 122.84 7 6.08 205.72 634.99
i) Other expenses 374.85 239.59 235.79 614.44 346.19 892.29

Total expenses 5,376.63 3,208.56 4,625.25 8,585.19 6,498.28 15,852.88

5 Profit I (Loss) exceptional items and tax (3-4) 71.80 67.52 17.34 139.32 (333.95) 70.45

6 Exceptional Items - - - - -

7 Profit befor tax (5+6) 71.80 67.52 17.34 139.32 (333.95) 70.45

8 Tax Expense
1.Current Tax (MAT) - - - - - -
2. Less: MAT Credit Entitlement - - - - - -
3.Deferred Tax (24.55) (17.64) (7.82) (42.19) 66.66· (17.06)

9 Profit I Loss for the period from continuing operations (7 - 8) 47.25 49.88 9.52 97.13 (267.29) 53.39

10 Profit I Loss from discontinued operations - - - - - -
11 Tax expenses of discontinued operations - - - - - -
12 Profit I L is from discontinued operations after tax (10-11) - - - - - -
13 Profit for the period (11+12) 47.25 49.88 9.52 97.13 (267.29) 53.39

14 Other comprehensive Income,(Net of Taxes)
a) (i) Items that will not be reclassified to proft or loss

1 Re-measurements of defined benefit plans 1.50 (0.50) (0.75) 1.00 (1.25) 4:49
2. Share of other comprehensive income in associates to the

extent not be dassified into profit or loss.
3. Gain on fair valuation of investments (0.37) 1.07 (0.32) 0.70 0.27 0.99

(ii) Income tax relating to ~ems that will not be reclassified to profrt or loss (0.35) 0.02 (0.06) (0.33) 0.01 (1.27)
b) (i) Items that will be reclassified to proft or loss - - - - - -

(ii) Income tax relating to ~ems that will be reclassified to profrt or loss - - - -
Total other comprehensive income net of income tax 0.78 0.59 (1.13) 1.37 (0.97) 4.21

15 Total other comprehensive Income for the period (13+14) 48.03 50.47 8.39 98.50 (268.26) 57.60

16 Paid-up equ~y share Capital 428.64 428.64 428.64 428.64 428.64 428.64
Face Value per share (Rs.) 10.00 10.00 10.00 10.00 10.00 10.00

17 Reserve Exduding Revaluation Reserves as per - - - - - 1,757.71
balance sheet of previous accounting year

18 Earnings Per Share (Rs.) (not annuallsed)
(of Rs.10/-each) (not annuaiised)

- Basic 1.10 1.16 0.22 2.27 (6.24) 1.25
- Diluted 1.10 1.16 0.22 2.27 (6.24) 1.25

19 Earnings Per Share (after extraordinary items)
(of Rs.10/-each) ( not annualised)

(a) Basic 1.10 1.16 0.22 2.27 (6.24) 1.25

(b) Diluted 1.10 1.16 0.22 2.27 (6.24) 1.25
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NOTES:

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 6th Novembe~2021 and subjected to limited reviewed by the
statutory auditors of the Company

2 These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed under section 133 of the Companies
Act,2013 and other recognised accounting practices and policies to the extent applicable.

3 Previous period figures have been regrouped to conform with the classification adopted in these financial results.

4 Statement of Standalone assets and liabilities Rs In Lakhs
Particulars As at As at

Sept, 2021 Mar'2021
Assets
Non-current assets
Property, plant and equipment 3228.38 3060.13
Capital work in progress 50.75 29.05
Right to use of Asset - 28.38
Financial Assets

Investments 65.75 65.04
Other financial assets 47.63 154.46

Deferred tax asset (net) 218.09 260.60
Other non-current assets 146.03 86.72

3756.63 3684.38
Current assets
Inventories 5102.76 7469.95
Financial Assets

Trade receivables 1462.78 975.14
Cash and cash equivalents 167.99 52.66
Bank balances other than above 66.89 191.29
Loans 0.00

Other current assets 371.44 358.84
7171.86 9047.88

Total- Assets 10928.49 12732.26

Equity and Liabilities
Equity

Equity share capital 428.64 428.64
Other Equity , 1856.20 1757.71

2284.84 2186.35
Non current liabilities

Financial Liabilities
Borrowings 2058.42 2200.92
Other financial liabilities 2366.53 2234.36
Provisions 130.99 98.99
Lease Hold Liability - 29.55

4555.94 4563.82
Current liabilities
Financial Liabilities

Borrowings 2779.14 4360.97
Trade payables

Due to Micro, Small & Medium Enterprises 0.00 0.00
Others 170.08 1131.18

Other current liabilities 1122.25 473.67
Provisions 16.24 16.27

4087.71 5982.09

Total - Eauitv and liabilities 10928.49 12732.26
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Statement of Cash Flows for the period ended SepI 30 202' Rs In Lakhs,
Particulars For the Period For the Year

ended Sept'21 ended Mar'21
Cash Flow From Operating Activities
Profrt before income tax 139.31 70.45

Adjustments for
Depreciation and amortisation expense 83.15 235.33

Profit on sale of fixed assets 2.24 1.75

Interest expense 248.87 494.31

Interest {received}nncome {49.54} {104.25}

Miscellaneous Income 0.09 {44.28}
Operating Profit before Worlling Capital Changes 424.12 653.31
Change in operating assets and liabilities

(Increase) I Decrease in other financial assets 106.83 {118.41}

{Increase} I Decrease in inventories 2,367.18 {249.04}
(Increase) I Decrease in trade receivables {487.64} 495.43
(Increase) I Decrease in other assets {68.89} {221.81}
Increase I (~rease) in provisions, other liabilities 813.03 245.58
Increase I (Decrease) in trade payables {961.10} 145.56

Cash generated from operations 2,193.53 950.62

Less: Income taxes paid {net of refunds} {4.90} {2.66}

Net cash froml (used in) operating activities {A} 2,188.63 947.96

Cash Flows from Investing Activi ies
Purthase of PPE {including changes in CWIP} {25O.83} {377.73}

Saie Proceeds of PPE 3.75 35.00
{Investments in}! Maturity of fixed deposits with banks 124.40 {16.66}
Investments
Interest income 51.43 J03.07

Net ca ••• froml (used in) investing activities (B) (71.25) (256.32)

Cash Flows From Financing Activities
Repayment of Iong-tem borrowings {142.49} 399.59
Repayment from short-term borrowings {net} {1,581.83} {431.47} .

Repayment of Lease Liability {29.55} {102.87}

Interest paid {248.18} {511.28}

Net cash froml (used in) financing activities (C) (2,002.05) (646.03)

Net increase {decrease} in cash and cash equivalents (A+B+C) 115.33 45.61
Cash and cash equivaients at the beginning of the financial year 52.66 7.05

Cash and cash equivalents at end of the year 167.99 52.66

Notes:
1. The above cash flow statement has been prepared under indirect method prescribed in
Ind As 7 Cash Flow Statements.
2. Components of cash and cash equivaients

Balances with banks
- in current accounts 158.70 52.01
- Margin Money Deposit with Banks

Cash en hand 9.29 0.65
167.99 52.66

SALEM
06.11.2021

"

For SRI NACHAMMAI CanON MiLLS LIMITED

).~IAPPAN

CHAIRMAN CUM MANAGING DIRECTOR
DIN: 01577805
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