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SRI NACHAMMAI COTTON MILLS LIMITED,

Registered Office : .
Door No. 181, ‘VASANTHAM’, 4th Cross Street, New Fairlands,
SALEM - 636 016.

Our Ref:

10.08.2023
Dated :

To,

BSELimited,

Listing Department,
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai-400 001.

Scrip Code: 521234

Subject: Outcome of the Board Meeting Compliance of SEBI (Listing Obligations Disclosure
Requirements), Regulations 2015

Dear Sirs,

In terms of Regulation 33 of SEBI (Listing Obligations Disclosure Requirements), Regulations 2015 we
enclosed herewith a copy of Unaudited Financial Results for the quarter ended 30™June 2023.

a) The Unaudited Financial results were reviewed by the Audit Committee and Board of Directors
attheir meeting held on 10™August 2023(Today).Statutory Auditors of the Company have
carried outthe said results and a copy of Limited review report is also enclosed.

b) The 43"Annual General Meeting of the shareholders of the company is scheduled to be held on
25"September 2023 through Video Conferencing.

c) To Close the Register of Members and Share Transfer Books of the Company from
19™September 2023 to 25™September 2023 (Both days are inclusive)

d) The cut-off date for determining eligibility of Shareholders for remote e-Voting is
18"September2023.

The meeting started at 11.30 A.M and concluded by 12.30 P.M. This is your information and record.

Yours Faithfully
For Sri Nachammai Cotton Mills Limited

P U -
P.Umayal,

Chairman cum Managing Director
DIN:00110260
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SRINACHAMMAI COTTON MILLS LIMITED

Regd.Office: No.181 "VASANTHAM", 4th Cross Street, New Fairlands, Salem 636 016.

CIN: L17115TZ1980PLC000916 Website : www.sncmindia.com

Statement of Unaudited Financial Results for the Quarter ended 30th June 2023

Quarter ended Year ended
SL.NO. PARTICULARS
30.06.2023 31.03.2023 | 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
Income from operations (Rs in Lakhs except Earnings per Equity Share)
1 | Revenue from operations 2,291.69 1,954.34 3,967.22 11,721.04
2 | Other Income 28.62 61.75 31.64 147.76
3 | Total Revenue (1+2) 2,320.31 2,016.09 3,998.86 11,868.80
4 | Expenses
a) Cost of materials consumed 1,675.80 1,382.35 3,695.22 9,119.77
b) Purchase of stock-in-trade - - -,
c) Changes in inventories of finished goods, Y
stock-in-trade & Work-in-progress 79.90 24299 (1,383.93) (681.77)
d) Employees benefit expense 174.73 182.32 343.40 888.41
e) Finance costs 114.38 64.84 129.55 406.91
f) Depreciation and amortisation expense 28.58 28.26 42.87 141.88
g) Power and fuel expenses 260.54 247.71 455.23 1,216.89
h) Stores & Spares 50.76 44.41 276.95 509.74
i) Other expenses 96.87 165.40 293.18 800.25
Total expenses 2,481.56 2,348.28 3,852.47 12,402.08
5 | Profit / (Loss) exceptional items and tax (3-4) (161.25) (332.19) 146.39 (533.28)
6 | Exceptional ltems - - - -
7 | Profit / (Loss) before tax (5-6) (161.25) (332.19) 146.39 (533.28)
7| Tax Expense
(1) Current tax (MAT) - - - -
(2) Excess Income Tax Provision Reversed 5.61 5.61
(3) Deferred tax (22.09) 150.22 1.96 195.05
9 | Profit / (Loss) for the period from continuing operations (7 - 8) ' (183.34) (176.36) 148.35 (332.62)
10 | Profit / (Loss) from discontinued operations - - - -
11 | Tax expenses of discontinued operations - - - -
12 | Profit/ (Loss) from discontinued operations after tax (10-11) - - - -
13 | Profit/ (Loss) for the period (9+12) (183.34) (176.36) 148.35 (332.62)

14 | Other comprehensive Income
A) (i) Items that will not be reclassified to proft or loss
1. Re-measurements of defined benefit plans (0.25) (0.76) (2.35) (4.18)
2. Share of other comprehensive income in associates to the extent not
be classified into profit or loss.
3. Gain on fair valuation of investments 0.20 (1.01) (0.20) 0.46
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.04 0.49 0.67 1.04

B) (i) Items that will be reclassified to proft or loss - = - =
(i) Income tax relating to items that will be reclassified to profit or loss - S .
Total other comprehensive income of income tax (0.01) (1.28) (1.88) (2.68)

15 | Total comprehensive income for the period (13+14) (Comprising Profit/ (Loss) and (183.35) (177.64)

146.47 (335.30)
Other Comprehensive Income for the period)

16 | Paid-up Equity Share Capital 428.64 428.64 428.64 428.64
Face Value of Rs.10/-) 10.00 10.00 10.00 10.00
17 | Reserve Excluding Revaluation Reserves - Other Equity - - - 1,977.74
18 | Earnings Per Equity Share (for continuing operation)
- Basic (4.28) (4.11) 3.46 (7.76)
- Diluted (4.28) (4.11) 3.46 (7.76)
19 | Earnings Per Equity Share (for discontinued operation)
- Basic - - - -
- Diluted s . " =

20 | Earnings Per Equity Share (for discontinued & continuing operations)
- Basic (4.28) (4.11) 3.46 (7.76)

- Diluted (4.28) (4.11) 3.46 (7.76)




NOTES:

SALEM

10.08.2023

These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind As) prescribed under Section
133 of the Companies Act,2013 read with relevant rules issued thereunder and in terms of the SEBI (Listing obligations and disclosure requirements)
Regulation 2016, as amended.

The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on
10th August 2023 and subject to limited review by the Statutory Auditors of the Company.

The figures of the last quarter ended March 31,2023 are the balancing figures between the audited figures in respect of the full financial year and unaudited
published figures in respect of the financial results upto the third quarter of the respective financial years.

The Company has under utilised its capacity for the current quarter also due to adverse market conditions and mismatch between raw material cost vis a vis
yarn price.Further the offtake of yarn has also been very poor. Hence the factory worked for single shift only for the current quarter ended 30.06.23 also and
accordingly single shift depreciation has been provided for the said quarter. All the above resulted in reduction in productlon and consequent revenue from
operations and consequential loss for the quarter.

The Company's main business is manufacture and sale of yarn and related proudcts. There are no separate reportable Segments as per Ind As 108 -
Operating Segments.

The previous period figures have been regrouped / rearranged wherever necessary.

By ordér of the Board
For SRI NACHARIMAI COTTON MIILLS LIMITED

Y- U

P.UMAYAL

CHAIRMAN CUM MANAGING DIRECTOR
DIN: 00110260
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GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS
Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors of
Sri Nachammai Cotton Milis Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Sri Nachammai Cotton Mills Limited ("the Company") for the quarter ended June 30,2023
("the Statement") attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations"). ’

1. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors and prepared in accordance with recognition and measurement
principles laid down as per Indian Accounting Standard 34 (Ind AS 34) "Interim Financial
Reporting" prescribed under section 133 of the Companies Act, 2013 as amended. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures

- applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the aforesaid Indian Accounting Standard (Ind AS) specified under Section
133 of the Companies Act, 2013 as amended read with relevant rules issued there under and
other accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Gopalaiyer and Subramanian
Chartered Accountants =
(Firm Regn. No:000960S

Rexo ,

CA.S. Kasi Viswanathan . \\-

Partner \

M.no: 026975
Place: Salem UDIN: 23026975BGVSIW3011
Date: 10.08.2023

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941
Email : gsaccounts@gopalaiyer.in Br: 3% Chennai % Pondicherry



