SRI NACHAMMAI COTTON MILLS LIMITED,

- Registered Office :
Door No. 181, ‘VASANTHAM’, 4t Cross Street, New Fairlands,
SALEM - 636 016.

Our Ref :

Dated :

21062021

Z U0 UEx

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001.

Scrip Code: 521234

Subject: Outcome of the Board Meeting Compliance of SEBI (Listing Obligations Disclosure
Requirements), Regulations 2015

Dear Sirs,

In :erms of Regulation 33 of SEBI (Listing Obligations Disclosure Requirements), Regulations 2015 we
enclosed herewith a copy of Audited Financial Results for the quarter and year ended 31* March
2021.

(a) The results were reviewed by the Audit Committee and Board of Directors at their meeting held
on 21% June 2021(Today). Statutory Auditors of the Company have carried out the said results
and a copy of Auditors Report with unmodified opinion is also enclosed.

(b) The Extra Ordinary General Meeting of the shareholders of the company is scheduled to be held
on 15" July 2021 at the Registered office of the company situated at Door No.181,
“VASANTHAM, 4™ Cross Street, New Fairlands, Salem — 636 016.

(c) The cut-off date for determining eligibility of Shareholders for remote e-Voting is 08" July 2021.

This is your information and record.

Yours Faithfully
For Sri Nachammai Cotton Mills Limited

s
/1
M.
M.Harish
Company Secretary cum Compliance Officer

Encl: a/a
e-mail : sncm@rediffmail.com Sales Tax Internal Area Code No. 149
Telephone : (0427) 2330847 & 2330466 GSTIN : 33AACCS9491G1Z74
Fax : (0427) 2331951 X CST. RC. No. 425497 dated 01-08-1993
Cell 1 98427 - 27766 E.C.C.No. AACCS9491GXM003

Website : www.sncmindia.com CIN:L17115TZ1980PLC000916




SRI NACHAMMAI COTTON MILLS LIMITED,

Registered Office :
Door No. 181, ‘VASANTHAM?, 4t Cross Street, New Fairlands,
SALEM - 636 016.

Our Ref : ( \ﬁ'/
21.06.2021

Dated : 306

To,

BSE Limited,

Listing Department, g

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 001.
Scrip Code: 521234

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations Disclosure
Requirements), Regulations 2015

Dear Sirs,

|, P.Palaniappan, Chairman cum Managing Director of Sri Nachammai Cotton Mills Limited
(CIN:L17115TZ1980PLC0O00916) having its Registered Office at Door No: 181, VASANTHAM, 4™ Cross
Street, New Fairlands, Salem — 636 016, hereby declare that, the Statutory Auditor of the Company,
M/s. V.V.SOUNDARARAJAN & CO., Chartered Accountants (Firm Registration N0.003944S) have
issued an Audited Report with unmodified opinion on Audited Financial Results of the Company
(Standalone) for the quarter and year ended 31% March 2021.

This Declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations Disclosure
Requirements), Regulations 2015, amended by the SEBI (Listing Obligations Disclosure
Requirements)(Amendment), Regulations 2016, vide Notification No: SEBI/LADNRO/GN/2016-17
dated 25" May, 2016

This is your information and record.

Yours Faithfully
For Sri Nachammai Cotton Mills Limited

AMw/

P.Palaniappan
Chairman cum Managing Director
DIN:01577805

e-mail : sncm@rediffmail.com Sales Tax Internal Area Code No. 149
Telephone : (0427) 2330847 & 2330466 GSTIN : 33AACCS9491G1Z4

Fax 1 (0427) 2331951 * CST. RC. No. 425497 dated 01-08-1993
Cell : 98427 - 27766 E.C.C.No. AACCS9491GXMO003
Website : www.sncmindia.com CIN : L17115TZ1980PLC000916




SRI NACHAMMAI COTTON MILLS LIMITED

CIN: L17115TZ1980PLC000916 Website : www.sncmindia.com

Regd.Office: No.181 "VASANTHAM", 4th Cross Street, New Fairlands, Salem 636 016

1t of Standalone Audited Financial Results for the Quarter and year ended 31st March 2021

Quarter ended on Year ended
. PARTICULARS ende
' 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
Income from operations (Rs in Lakhs )
1 | Revenue from operations 5,081.80 4,594 41 4,037.06 15,760.83 14,366.48
2 | Other Income 53.75 29.04 32.94 162.50 119.63
3 | Total Revenue (1+2) 5,135.55 4,623.45 4,070.00 15,923.33 14,486.11
4 | Expenses
a) Cost of materials consumed 2,608.44 2,306.54 1,964.11 8,134.77 9,795.95
b) Purchase of stock-in-trade - - - -
€) Lhanges In Inventories of inishea goaads,
stock-in-trade & Work-in-progress 782.02 977.50 900.08 !,065.55 (448.05)
d) Employees benefit expense 313.50 297.39 287.33 1,071.52 1,245.63
e) Finance costs 127.32 109.34 172.61 494.31 631.67
f) Depreciation and amortisation expense 58.11 40.29 1598.56 203.98 239.98
g) Power and fuel expenses 388.17 370.61 394.65 1,355.47 1,728.01
h) Stores & Spares 208.20 221.07 160.95 634.99 557.32
i) Other expenses 265.67 280.43 67.58 892.29 862.74
Total expenses 4,751.43 4,603.17 4,106.87 15,852.88 14,613.25
5 | Profit/ (Loss) exceptional items and tax (3-4) 384.12 20.28 (36.87) 70.45 (127.14)
6 | Exceptional items = - - - -
7 | Profit/ (Loss) befor tax (5-6) 384.12 20.28 (36.87) 70.45 (127.14)
8 | Tax Expense
(1) Current tax (MAT) = = - - -
(2) MAT Credit Entitlement - - - - -
(3) Deferred tax (96.78) 13.06 7.28 (17.06) 29.97
9 | Profit / (Loss} for the period from continuing operations (7 - 8) 287.34 33.34 (29.59) 53.39 (87.17)
o d
10 | Profit / (Loss) from discontinued operations - - - a -
11 | Tax expenses of discontinued operations - - - - -
12 | Profit/ {Loss) from discontinued operations after tax (10-11) - - - z 3
13 | Profit/ (Loss) for the period (9+12) 287.34 33.34 (29.59) 53.39 (97.17)
14 | Other comprehensive Income '
A) (i) tems that will not be reclassified to proft or loss
1. Re-measurements of defined benefit plans 6.24 (0.50) (12.63) 449 (11.13)
2. Share of other comprehensive income in associates to the extent not
be classified into profit or loss.
3. Gan on fair valuation of investments 0.55 0.17 (0.49) 0.99 (0.83)
(i) Income tax relating to items that will not be reclassified to profit or loss (1.68) 0.1 3.34 (1.27) 298
B) (i) items that will be reclassified to proft or loss - - - 2 "
(i) Income tax relating to items that will be reclassified to profit or loss - e - -
Total other comprehensive income of income tax 5.1 (0.22) (9.78) 421 (8.98)
15 | Total other comprehensive income for the period (13+14) (Comprising Profit/ 29245 33.12 {39.37) 57.60 (106.15)
(Loss) and Other Comprehensive income for the period)
16 | Paid-up equity share Capital 428.64 428.64 428.64 428 64 428.64
Face Value of Rs.10/-) 10.00 10.00 10.00 10.00 10.00
17 | Reserve Excluding Revaluation Reserves - Other Equity - - - 1,757.71 1,700.11
18 | Eamings Per Equity Share (for continuing operation)
- Basic 6.70 0.78 (0.69) 1.25 (2.26)
- Diluted 6.70 0.78 (0.69) 1:25 (2.26)
19 | Earnings Per Equity Share (for discontinued operation)
- Basic - - - - -
- Diluted = - - - -
20 | Earnings Per Equity Share (for discontinued & continuing operations)
- Basic 6.70 0.78 (0.69) 1.25 (2.26)
- Diluted 6.70 0.78 (0.69) 1.25 (2.26)




-

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 21'st June 21. The same have been audited by the
Statutory Auditors who have issued an unqualified opinion thereon

On account of carry forward of Losses. Provisicon for Tax (MAT) does not arise

Figures for the quarter ended 31st March.2021 and the corresponding quarter ended in the previous year as reported in these financial results are the batancing figures
between audited figures in respect of the fuil financial year.

in view of the lockdown across the country due to the outbreak of COVID pandemic, operations in many of our locations (manufacturing, warehouses, offices. etc.) are scaled
down or shut down in compliance with the directives/ orders 1ssued by the Local Panchayat / Municipal Corporation / State / Central Government authorities. As per our
current assessment, no significant impact on carrying amounts of inventories, trade receivables. investments and other financial assets is expected, and we continue to
monitor changes in future economic conditions. The eventual outcome of the impact of the global health pandemic may be different from thos¥ estimated as on the date of
approval of these financiai results

Previous period figures have been regrouped to conform with the classification adopted in these financial results

Stat 1t of Standalone Assets and Liabilities

[Particutars As at As at
1 - March, 2021 March, 2020
Assets

Non-current assets

Property. plant and equip ment 3060.13 2848.13
Capital work in prog:ess 29.05 0.00
Right of use of Asse: 28.38 163.79
iFinancial Assets

| Investments 65.04 64.06
] Cther financial assets 154.46 36.05
Deferred tax asset (net) 260.60 278.93
]Other non-current assets 86.72 © 78.02
: 3684.38 3468.98
Current assets

ir =ntories 7469.95 7220.91
Financial Assets

I Trade receivables 975.14 1470.57
“ Cash and cash equivaients 52.66 7.05
i Bank baiances other than above 191.29 174 63|
i Loans 0.00 0.00
| Other current assets 358.84 141.89
i 9047.88 9015.05
'Total - Assets 12732.26 12484.03

|Equity and Liabilities

1Equity
| Equity share capital 428.64 428.64
| Other Equity 1757.71 1700.11
[ 2186.35 2128.75
Non current liabilities

Financial Liabilities
| Borrowings 2200.92 1801.33
; Other financial liabilities - 2234.36 2020.98

Provisions 98.99 91.14
1 Lease Hold Liability 29.55 176.71
I 4563.82 4090.16
Current liabilities
Financial Liabilities

Borrowings 4360.97 4792.44
. Trade payabies
i Due to Micro, Small & Medium Enterprises 0.00 5.03
i Others 1131.18 980.59
Other current liabilities 47367 469.47
Provisions 16.27 17.59

|
} 5982.09 6265.12
i

i Total - Equity and Liabilities 12732.26 12484.03




" Statement of Cash Flows for the Year ended Mar 31,2021 Rs. In Lakhs _Rs. In Lakhs
[Particutars For the Year For the Year
ended Mar'21 ended Mar'20

Cash Flow From Operating Activities

Profit before income tax 70.45 (127.15)
: ] Adjustments for
! l Depreciation and amortisation expense 235.33 239.98
| Profit on sale of fixed assets 1.75 (7.69)
| Interest expense 494.31 631.67
| Interest (received)/income {104.25) (102.75)| &
| Misceltaneous Income (44.28) %
i l
| i 653.31 634.06
! iChange in operating assets and liabilities
; { (Increase) / Decrease in other financial assets (118.41) 409
| \ (Increase) / Decrease in inventories (249.04) (547.47)
i (Increase) / Decrease in trade receivables 495.43 290.58
\ {Increase) / Decrease in other assets (221.81) 23.36
| Increase / (Decrease) :n provisions, other liabilities 24558 (175.30)
\ Increase / (Deci=zase) in trade payables 145.56 (106.58)
5 Cash generated frorn operations 950.62 122.74
\ Less : Income raxes paid {net of refunds) (2.66) (4.22)
4 |Net cash from: {used ir - operating activities (A) 947.96 118.52
i {Cash Flows from Investing Activities
} i Purchase of PPE {inciuding changes in CWIP) (377.73) .{25.74)
| Sale Proceeds of PPE 35.00 137.29
| (Investments in)/ Maturity of fixed deposits with banks (16.66) 2531
Investments - -
Interest income 103.07 102.94
! Net cash from/ {used in) investing activities (B) (256.32) 239.80
Cash Flows From Financing Activities
| Repayment of long-term borrowings 399.59 280.73
i ! Repayment from short-term borrowings (net) (431.47) 102.42
! ! Repayment of Lease Liability (102.87) (127.78)
E Interest paid (511.28) (617.09)
1
{Net cash from/ {used in) financing activities (C) (646.03) (361.72)
fNet increase (decrease) in cash and cash equivalents {A+B+C) 45.61 (3.39)
|Cash and cash equivalents at the beginning of the financial year 7.05 10.45
|Cash and cash equivalents at end of the year 52.66 7.06
[Notes:

| i1 The above cash flow statement has been prepared under indirect methpd prescribed in
| |Ind As 7 Cash Flow Statements

2. Components of cash and cash equivalents
] Balances with banks

| - In current accounts 52.01 5.99
- Margin Money Deposit with Banks - -

l Cash on hand 0.65 1.07

| 52.66 7.06

By Order of the Board

For SRI NACHAMMAI COTTON MILLS LIMITED

| SALEM P.PALANIAPPAN
t 210621 CHAIRMAN CUM MANAGING DIRECTOR
L . DIN: 01577805

|
|
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V.V. SOUNDARARAJAN & CO.,

.Chartered Accountants

# 9/4, Il Cross, Maravaneri, Salem - 636 007

Ph. : 2413220, 2417350, 94437 13220

E-mail : ashokvs@yahoo.com, wspoy@gmoil.com

To the Board of Directors of Sri Nachammai Cotton MTF_}S- Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone quarterly and annual financial results of Sri
Nachammai Cotton Milis Limited (hereinafter referred to as “the Company") for quarter and the year
ended March 31, 2021 ('standalone annual financial results’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33.0f the Securities and Exchange Board of

India ("SEBI") (Listing Obligafions and Disclosure Requirements) Regulations, 20 'ﬁomended
(“Listing Regulations”). _ 1 A

’ e% ations given to us, the

gohts of Regulaﬁon 33 of the Listing Regulations

In-our opinion and to the best of our information and according
aforesaid standalone annual financial results:

(i) are presenfed in occordance wi
in this regard; and

(if) give a ’rrue } in*conformity with the recognition and measurement principles laid
dow le Indian Accounting Standards, and other accounting principles
gen 2‘5 cepted in India, of the net profit and other comprehensive income and other
financial information for the quarter ended March 31,2021 and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibiliies for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Instifute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibifities in accordance with
these requirements’ and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the s‘rcndo!one annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generolly accepted in India and in
compliance with Regulahon 33 of the Listing Regulations.




This responsibility also includes maintenance of cd'equdte accounting records in accordance with
the provisions of.the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the standalone annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Rirectors are
responsible for assessing the Company's abllity to continue as a going c% jclosing, as
o)

applicable, matters related fo going concern and using the going con f dccounting
unless the Board of Directors either intends to liquidate the Com o' w a perahons, or has
no redalistic cl?ernohve buttodoso. - I ' f

ce

The Board of Directors is responsible for overS%ng y's financial reporting process.

Auditor's RESPOHSIb]lIhes for of |®S ndalone Annual Financial Results

Qur objectives } sonoble assurance about whether the standalone annual financial
results as a Q% fre€ fTrom material misstatement, whether due to fraud or error, and fo issue an
auditor’s re includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatemenis can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due fo fraud or error, design and perform audit procedures responsive to fhose risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal-control.

Obtain. an understanding of internal confrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial
controls with reference to standalone financial statements in place and the operating
effectiveness of such controls. '

Y

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial resulis made by the
Management and Board of Directors.

—




» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based ‘on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions aré based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause-the Company to cease 1o continue as a going
concem.

» Evaluate the overall presentation, structure and content of the standalone gnnyigl financial
results, including the disclosures, and whethet the standalone annual fi % epresent
r 1a

the underlying fransactions and events in a manner that achieves fai

We communicate with those charged with governarge rding,” among other matters, the
planned scope and timing of the audit and sighificant™ Jait” findings, including any significant
deficiencies in internal control that w, idgntify “audit.

We also provide thosg €R atovermnance with a statement that we have complied with
relevant ethical“redq regarding independence, and to communicate with them all
relationships %&} Sr-matters that may reasonably be thought to bear on our independence, and
where applicadle, related safeguards. :

Other Matters

The standalone annual financial results include the results for the quarter ended March 31, 2021 being
the balancing figures between the audited figures in respect of the full financial year and fhe
published unaudited year to date figures up to the third quarter of the cuirent financial year which
were subject to limited review by us. '
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