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(3) Confirmation Certificate by CEO, Sri K. Karunakar Rao regarding unmodified opinion 
of statutory Auditors with respect to Audited Financial Results for the year ended 
31.03.2022. 

(-2) -Copy ef-StatutoryAuditors-Report for the Quarter/Year Ending-3-1.03;2022 pursuance 
to Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

( 1) Audited Financial Results for the Fourth Quarter /Year Ended 31st March, 2022 as per 
the Stock Exchange Format in compliance of Schedule-III in pursuance to Regulation 
33 of SEBI (LODR) Regulations, 2015 (Ind-AS). 

Please find enclosed herewith a copy of Audited Financial Results for the 
Fourth Quarter/Year Ended 31•t March, 2022 of TGV SRAAC LIMITED which has been 
taken on record (on recommendation of Audit Committee Meeting dt.19.05.22) by the 
Board of Directors in their Meeting held on 19th May, 2022 through Video Conference 
(VC). Also furnished hereunder other decisions taken by the Board. 

**** 

Ref: 1. Regulation 30 and 33 of SEBI (LODR) Regulations, 2015. 
2. Scrip. Code : 507753. 

Sub: Outcome of the Board Meeting- Board approval for Audited financial results for 
the Fourth Quarter /Year Ended 31st March, 2022 - Reg. 

Dear Sir, 

Kind Attn: DCS - CRD 

BSE LIMITED, 
PHIROZE JEEJEEBHOY TOWERS, 
25th FLOOR, DALAL STREET, 
MUM BA l- 400 001 
Phone: 022-22721233 / 34 

19th May, 2022 REF:TGVSL:SECL:232BM:BSE:2022-23: 

(Formerly Sree Raya/aseema Alkalies and Allied Chemicals Limited) 
6-2-1012, 2nd Floor, TGV Mansion, Khairatabad, Hyderabad - 500 004, 

Telangana, INDIA. 
<l>040-23313842, Fax : 040- 23313875 Email: sralkalies@tgvmail.net 

CIN :.L24110AP1981PLC003077 

TGV SRAAC LIMITED 
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Encl: As above. 

RADHAKRISHNA \! Digltallysignedby 
1\ RADHAKRISHNA MURTHY 

MURTHY VEMUL;J\ \!!;MULA 
(! M Date: 2022.05.19 17:35:35 +05'30' 

(V. Radhakrishna Murthy) 
9hief General_Managel" & 

Company Secretary 

Yours faithfully, 
For TGV SRAAC Limited 

Thanking you, 

Kindly take the same on record and acknowledge. 

(6) The Board has given approval (after considering Audit Committee recommendation 
dt.19.05.2022) for appointment of Sri N. Ramaswamy (Membership No.4408) as 
Secretarial Auditor at a remuneration of Rs.90,000/- for the year 2022-23. 

(5) The Board has given approval for appointment of M/s.Aruna Prasad & Co., 
(Proprietricx: Aruna Prasad, Cost Auditor at a remuneration of Rs.1,75,000/- for the 
year 2022-23 subject to members ratification. 

Required particulars of proposed investment are given in Annexure - 1. 

(4) The Board on consideration of Audit Committee recommendation dtd.19.05.2022 has 
given approval to the company for making further investment of upto Rs.10 Crores 
after fulfillment of required statutory formalities in the Equity of M/s. Brilliant Bio 
Pharma Private Ltd., (CIN:U24100TG2010PTC067485) a Related Party (belonging to 
Promoter Group). 

(Formerly Sree Rayalaseema Alkalies and Allied Chemicals Limited) 
6-2-1012, 2nd Floor, TGV Mansion, Khairatabad, Hyderabad - 500 004, 

Telangana, INDIA. 
(l)o40-23313842, Fax: 040- 23313875 Email: sralkalies@tgvmail.net 

CIN: L24110AP1981PLC003077 

TGV SRAAC LIMITED 
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Place: KURNOOL. ·· 
Date : 19th May;202,2 

1) The above audited financial results for the 4th Quarter/Year ended 31st March, ~022 were reviewed bythe Audit Committee and approved by 
the Board of Pirectors at th~ir respective meetings convened throughother audi~ y.isual means, h~}d on 19th. May: 2022. . , .. : . r 

11_ 

2) : The statutory auditors have audit~d- the above financial results for the: 4th Quarte:r;/Y ear ended ~ist;March, 2022. '. 
• . ' ' •" •• II• , •,• 

1, 
'rl 

O 

3) . The company.has been availing power from AP Gas Power Corporation Ltd., (APGPCL) against which State Power Distribution Company of 
AP Ltd., (APSPDCL) is not extending credit for reason of certain disputes full q_11;mtity of power supplied by J\.PGPC:L ill._ !!_l~k_:!,~ !'!~~cJ.J9 
thifcompany:--Thougli;'lhe-c:ompany lias disputed bills raisedby APSPDCL, as on the date of reporting the company assessed that thereis 
high prob~bility ~\ .outflow .of resources .will be required to settle ~ese obligations.. Hence, the company has recognized ~.3288.08 lakhs 
under po~er anMuel exp~nses for the.period from 1st April, 2021 to 31st March,2022. 

4) ; The. figures of last quarter ended on 31.03.2022/31.03.2021, are the balancing &g~es between audited figures in respect of full financial year. 
and unaudited published year to date figures upto the 3rd quarter ended on 31.1~.2021/31.12.20 respectively 

5) · The figures for the corresponding previous year/ quarter have been restated/ regrouped and reclassified, wherever necessary to confirm with 
the current year/ quarter presentation. 

NOTE: 

Quarter Ended Year Ended SI. 
Particulars 

No. t- .. 31-03-22 31-12-11 31-03-21 31-03-22 31-03-21 
Audited Un-Audited · Audited Audited ~udited 

1 Segment Revenue 
a) Chemicals 51,826 42,234 24,408 147,039 91,511 
b) Oils & Fats 2,161 2,380 2,212. 8,663 13,805 

TOTAL 53,987 44,614 26,620. ''.155;'70~ 105,316 
Less: Inter segment revenue 546 1,056 1,184 ·3,170 · 4,444: 
Revenue from Operations 53,441 · 43,558 25,436 · 152,532 100,872 

2 Segment Results 
Profit/(Loss) before tax and interese 
a) Chemicals ·11,791 7,829 2,182 25;669 9,005 
b) Oils & Fats 15 (183) (326) (581) . _'(738) 

TOTAL 11,806 7,646 1,856 25,088. 8,267 .... , 
Less: I) a)Interest Expenses 1#302 1,306 1,044 4,602 3,937 

b)Interest Income (109) (95) .. (~1_6) . 
' 

(449) _(557) 
II) Other un-allocable .. .. 

Expenditure net off Income - - 
Total Profit before Tax from Continuing operations 10,613 6,435 918 20,935 4,887 
Less: Loss from Power Plant (discontinuing operations) 3 . (11) (22) '·(55) . (77) 
Total Profit before Tax including loss from discontinuing I 

,· 

10,61~ 6,4~a . i 90~ 20,&80 ~,810 
operations 1 

3 Segment Assets 
a) Chemicals 145,287 137,728 125,479 145287 125,479 
b) Oils & Fats 6,243. 6~43:S 9,946 6243 9,946 
c) Other-un allocable Assets 

< , 

7,820 .asso · 7375 8,950 · 7,3'15 
d) Power Plant (Discontinuing operations) . 871 '.882 91.5 · 871 915 

TOTAL 159,1~~ 152;868 145,290 159ih6 145,290 
4 Segment Liabilities 

... ··" 

a) Chemicals 77,3.48 75,131 75,527 77348 75,527 
b) Oils~ Pats ., 3,119 4,785 5,590 3119 5,590 
c) Other -un allocable Liabilities 4,958 5,183 3,~.52 4958 3,152 
), . ', .. . .. . . .,, 
d) Power Plant Q)iscontinuing oper,atio~)· .. . - - - 

.TOTAL 85,425· 85,099' 84,269 85,425 84,269 
.. 

. ... Rs. in Lakhs 

Reporting of segment wise Revenue, Results and Capital Employed under Regulation 33 Qf S~BI 
(LODR), Regulations,. 2015 for the Quader/\'ear ended 31.03.2022 
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This Statement of annual financial results is the responsibility of the Company's Board of Directors and 
has been approved by them for the issuance. The Financial Results for the year ended March 31, 2022 
have been compiled from the related audited financial statements. This responsibility includes the 
preparation and presentation of the financial results for the quarter and year ended March 31, 2022 
that give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Management's Responsibilities for the Statements 

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2022 
We conducted our audit in accordance with the Standards on Auditing ("SAs"} specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our audit opinion. 

In our opinion and to the best of our information and according to the explanations given to us, the 
financial results for the year ended March 31,2022 · 

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended; and 

ii). give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, 
of the net profit and other comprehensive income and other financial information for the year ended 
31 March 2022. 

We have audited the financial results for the year ended 31 March 2022, in the accompanying 
"Statement of Financial Results for the Quarter and Year ended March 31, 2022" of TGV SRAAC Limited 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended ('Listing Regulations'}. 

Opinion 

To the Board of Directors of 
TGV SRAAC Limited 

Independent Auditors' Report on Annual Financial Results of TGV SRAAC Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 



• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by Board of Directors. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities 

(a) Audit ofthe Financial Results for the year ended March 31, 2022 
Our objectives are to obtain reasonable assurance about whether the financial results for the year 
ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 



(P .GOVARDHANA REDDY) 
Partner 
Membership no:029193 Pi J /" ~I 2.. 
UDIN ~ "0 a 'ifJ 9 3t 4\ .:TFJC °' lo 

Place: Hyderabad 

Date:19/05/2022 

for K. S. RAO &Co 
Chartered Accountants 
Fi rm Registration No:0031095 

The statements includes the results for the quarter ended March 31, 2022 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year which were subjected to limited review by us. 
Our report on the statement is not modified in respect of this matter. 

. Other Matters 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards . 

of the • Obtain sufficient appropriate audit evidence regarding the Annual Financial results 
company to express an opinion on the Annual financial Results. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Financial Results may be influenced. We consider quantitative materiality and quantitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Annual Financial Results. 

evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual financial results, 
including the disclosures, and whether the Annual Financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent applicable. 
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MURTHY 
VEMULA 

Dl\1"'11 • ,,~,r, '" ·C Dlgltallyslgnedby 

06 Indicative time period for In the near future i.e., approximately one year. 
completion of the Acquisition ; 

05 Brief details of any Governmental No Government or Regulatory Approvals required. 
or Regulatory Approvals required 
for the acquisition; 

04 Objects and effects of acquisition The Company intends to enter into the field of 
(including but not limited to, pharma in future for forward integration and value 
disclosure of re.as.ons for .addition. By partnering _ with the . already 
acquisition of Target Entity, if its established M/ s. BBPL, investee company will help 
business is outside the main line of the company to understand and make a step to 
business of the listed entity) ; focus on the pharma for future. 

03 Industry to which the entity being Veterinary Pharma & Wind Power Industry 
acquired belongs ; 

Promoters are having majority stake in the Target 
Company. 

Yes Whether the acquisition would fall 
within related party transaction(s) 
and whether. the Promoter / 
Promoter Group Companies have 
any interest in the entity being 
acquired ? If yes, nature of 
interest and details thereof and 
whether the same is done at "arms 

02 

Turnover: Rs.66,74,62,964/ 
(as on 31.03.2021) 

Face Value: Rs.10/- per Equity Share 

Issued & Paid-up Capital Rs.8,71,15,080/-. 

01 Name of the Target Entity, details M/s Brilliant Bio-Pharma Private Limited (BBPL) 
in brief such as size, turnover etc. ; 

Value of shares to be acquired will be determined 
by following approved methodology in the Act. 

length"; 

S. Particulars in respect of the Details I Information of the Event 
No. Event 

1.1 Acquisition (including agreement to acquire) securities: 

1. Acquisitions(s) (including agreement to acquire) of securities, Scheme of Arrangement 
(amalgamation / merger / demerger / restructuring), or sale or disposal of any unit(s), 
divisions(s) or subsidiary of the listed entity or any other restructuring: 

A. Details which a Listed Entity needs to disclose for the events that are deemed to be material 
as specified in Para A of Part A of Schedule III of Listing Regulations. 

ANNEXURE-· 1 

(Formerly Sree Rayalaseema Alkalies and Allied Chemicals Limited) 
6-2-1012, 2nd Floor, TGV Mansion, Khairatabad, Hyderabad - 500 004, 

Telangana, INDIA. 
0)040-23313842, Fax : 040- 23313875 Email: sralkalies@tgvmail.net 

CIN: L24110AP1981PLC003077 

TGV SRAAC LIMITED 
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RADHAKRISHNA )\~~::;~s~i~RADHAKRISHNA 
MURTHY VEM~;~A cfa1e,io22.os.1911:36:.36+os·30· 

(V. Radhakrishna Murthy) 
Chief General Manager & 

Company Secretary 

Yours faithfully, 
For TGV SRAAC Limited 

Thanking you, 

Kindly take the same on record and acknowledge. 

2020-21 6674.62 
16556.37 2019-20 
14996.43 2018-19 

Turnover 
(Rs.in Lakhs) 

Year 

BBPL is a Veterinary Vaccines and animal health 
products manufacturing company. Its Products are 
being supplied within India and Abroad. The 
details of previous three years turnover as under : 

M/ s Brilliant Bio-Pharma Private Limited (BBPL) 
with CIN : U24100TG2010PTC067485 is Private 
Limited Company incorporated on 11.03.2010 
under the provisions of companies Act, 1956 with 
its Regd. Office: 6-2-1012, V Floor, TGV Mansion, 
Khairatabad, Hyderabad - 500 004 (T.S). 

At present the company is not holding any shares 
in M/s.Brilliant Bio-Pharma Private Limited 
(BBPL). 

Brief background about the entity 
acquired in terms of products / 
line of business acquired, Date of 
Incorporation, History of Last 3 
Years Turnover, Country in which 
the acquired entity has presence 
and any other significant 
information (in brief) ; 

Percentage of Shareholding / 
Control Acquired and / or Number 
of Shares Acquired ; 

10 

09 

08 Cost of Acquisition of the price at Upto Rs.10.00 Cr. 
which the shares are Acquired ; 

Price per Equity Share will be determined as per 
applicable rules, statutory and relevant provisions 
of the Act. 

07 Nature of consideration - whether Cash consideration 
cash consideration or share swap 
and details of the same ; 

(Formerly Sree Rayalaseema Alkalies and Allied Chemicals Limited) 
6-2-1012, 2nd Floor, TGV Mansion, Khairatabad, Hyderabad - 500 004, 

Telangana, INDIA. 
0>040-23313842, Fax: 040- 23313875 Email: sralkalies@tgvmail.net 

CIN: L24110AP1981PLC003077 

TGV SRAAC LIMITED 


