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14t February, 2020.
To,
The Secretary, Security Code
The Stock Exchange, Mumbai, 526827
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Ref : Regulation 33 (3) SEBI (LODR) Regulation 2015.

Sub : Submission of Un-audited Financial Results / Limited Review Réport.
For the 34 quarter of the current financial year (01/10/2019 to 31/12/2019)

Enclosed please find herewith :

1. Un-audited financial results of the Company for the 3'd quarter of the current
financial year (01/10/2019 to 31/12/2019).

2. Limited Review Report dated 14th February, 2020 .
This is for your record.
Thanking you

For Spice Islands Apparels Ltd.
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Regd. Office: Unit No. 3043-3048, 3rd Floor, Bhandup Industrial Estate, Pannalal Silk Mills Compound, L.B.S. Marg,
Bhandup (West), Mumbai - 400 078.




Spice Island Apparels Limited

Regd.Office : Unit 3043-3048, 3Rd Fl, Bhandup Industrial Estate Pannalal Silk Mills Compd, L.B.S. Marg,
CIN:L17121MH1988PLC050197
Un Audited Statement of Financial Results F

Prepared in compliance with the Indi

or the Quarter Ended December 31, 201

I the Quarter Ended December 31, 2019
an Accounting Standards(Ind-AS)

Bhandup-W, Mumbai-400078

(Rs in| Lakhs)

Quarter Ended Nine Months ended Year Ended
31.12.2019 30.09.2019 | 31.12.2018 | 31.12.2019 31.12.2018 31.03.2019
Particulars UnAudited UnAudited UnAudited UnAudited UnAudited Audited
Income
1
Revenue from operations 314.80 629.47 382.54 1,118.21 1,219.54 1,703.44
Other Income 19.66 2.61 17.78 30.90 45.11 55.96,
Total Income ¢
334.45 632.09 400.32 1149.11 1,264.64 1,759.40
2|Expenses
Cost of materials consumed 195.46 403.51 168.05 696.21 627.06 928.99
Purchase of stock in trade - - -
Change in inventories of finished goods,stock in trade 19.42 (37.47) 27.09 (18.11) (18.47) (4.11)
Employee benefit expenses 51.89 87.72 60.79 206.64 186.02 414.06
Finance costs 3.57 4.79 15.77 11.55 33.32 35.90
Depreciation and amortisation 7.03 7.36 11.89 26.01 36.52 47.51
Other Expenses 149.78 218.53 202.46 509.30 709.90 795.35
Total Expenses 427.16 684.44 486.06 1,431.59 1,574.35 2,217.70
Profit/(Loss) before exceptional items and Tax (92.71) (52.36) (85.74) (282.48) (309.70) (458.30)
Exceptional Items-Others Gain/(Loss) < - -
Profit/(Loss) before Tax (92.71) (52.36) (85.74) (282.48) (309.70) (458.30)
Current Tax # - 8 k < .
Deffered Taxes asset/(liability) 2.49 (5.58) 10.95 (8.10) 25.24 67.30
Profit/(Loss) for the period from Continuing operations (90.22) (57.94) (74.79) (290.58) (284.46) (391.00)
Other Comprehensive Income(net of income tax)
A Items that will not be reclassified to profit or loss - (1.08) (0.09) - (0.24) (2.00)
B Items that will be reclassified to profit or loss. - - - - -
Total other Comprehensive Income - (1.08) (0.09) (0.24) (2.00)
Total Comprehensive Income for the period (90.22) (59.02) (74.88) (290.58) (284.70) (393.00)
Paid up Equity Share Capital (Face value % 10 per share) 430.00 430.00 430.00 430.00 430.00 430.00
Earnings per share (Equity shares ,par value Rs.10/- each)
Basic (2.10) (1.35) (1.74) (6.76) (6.62) (9.09)
Diluted (2.10) (1.35) (1.74) (6.76) (6.62) (9.09)
(Below notes are integral part of financials )

Notes to the Statement of Un Audited Financial results for the quarter ended December 31, 2019:

1 These results have been prepared in accordance with the Ind AS notified under the companies (
2 The above financial results have been reviewed by the Audit Committee of the board and subs
meetings held on 14th February, 2020 .The results have been reviewed by the Statutory Audito

3 The Company has been incurring continuous losses however,
4 The Figures for the corresponding previous period have been

Place : Mumbai
Date : 14th February, 2020

the Company is trying to minimise these to the best of its abilities.
regrouped/restated, whereever necessa
for and on behflf offthe board of directors of

Spice Isfands Appdrels Limited

Umesh Katre,~
Chairman & Direc

Indian Accounting standards) Rules, 2015.
equently approved by the Board Of Directors at its respective
r of the Company.
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Limited review report on unaudited guarterly financial results of Spice Islands Apparels
Limited uan the ulations 3 f SEBI (Listing obligation Disclosures
equirements) Regulations, 2015.
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To the Board of Directors of Spice Islands Apparels\Limited

We have reviewed the accompanying statement of unaudited financial results of Spice Islands
Apparels Limited (“the Company”) for the quarter and nine months ended ended 31t December,
2019("the statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)

Regulation, 2015, as amended.

This statement, which is the responsibility of the Company’s Management and which has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
reporting “(“Ind AS 34"), prescribed under Section 133 of the Companiés Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on

the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A Review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that caused us to
believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS")
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specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and disclosure
Requirements ) Regulations 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated Sth
July 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For NSVM & Associates
Chartered Accountants
Firm registration number: 0100725

.C.S Mani
Partner
Membership No: 036508

Place: Bengaluru
Date: 14th February, 2020
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