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The Secretary, 
The Stock Exchange, Mumbai, 

ape Phiroze Jeejeebhoy Towers, 
Dalal Street, 
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Sub: Regulation 33- Submission of Audited Financial Results 

In compliance to captioned clauses, please find herewith a Statement giving the Audited Financial Results of the Company for the year ended 31" March, 2021. This is for your record, 

Thanks and Regards, 

Yours Faithfully, 

r ISLANDS APPARELS LTD 

  
  Regd, Office: Unit No. 3093-3048, 3rd Floor, Bhandup Industrial Eptate, Pannalal Silk Mills Compound, LBS. Marg,
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in compliance w 5 a 

{Rs in Lakhs) 
Quarter Ended Year Ended 

I103.2021 FLO S1.03,2020 51.05.2021 S1.03.2020 
Particulars Audited Unaudited Audited Audited Audited 

lI neome 

Revenue from operations 205,99 123-53 445.48 660.36 1,563, 70) 
Other Income 33.59) 21.49) 18.87 {5.21 49.77) 
Total Income 

172.40) 145.02 464.55 675,57 1613.47 
JJExpenses 

Cost of materials consumed 124.0) #405 [oa.G2 390.43 864.83 
Purchase of stock in trade 

Change in inventories of finished poods,stock in trade “2.78 a,55 2228 643 4.17 
Employee benefit expenses 48.51 13.65 41.71 68.75 253.34 
Finance posts 111 6.1 6.52 7.74 18.06 
Derreciation and amortisation 6.60 3.85 13.17 29.90 3919 
6 Expenses T9135 109.76 207.23 375.48 716.33 

Total Expenses 243,58 220.96 469.53 S78.73 1,901.12 

Profi(Loss) before exceptional items and Tax TLE -75,94 (5.18) “203,16 (287.65) 
Exceptional Nems-Cthers Gain' Loss) [4.67 0 (8.77) =14,67 (8.77) 
Profie(Loss) before Tax “B5.85 -75,94 (13.94) «217,83 (296.42) 
Tox Expenses 0.00 0 
Deffered Taxes asset (liability) “2.0 “13 10.00 0.00) 2.89 
Profit/(Loss) for the period from Continuing operations 87.86) Thad (2.97) 217,83 (293.53) 

Other Comprehensive Income(net of income tov) 
A ltems that will not be reclassified to profit or loss “49 * (0.20) 1.49) (0.20) 
B lems that will be reclasvified to profit or loss - 
Yotal other Comprehensive Income - + (0.20) 0.49 (0.20) 

Total Comprehensive Income for the period W835 =TT.24] (3.17) -218,32 (293,73) 

Paid up Equity Share Capital (Face value? 10 per share) 430,00 430,00 430,00 430.00 430.00 

Ee gs per share (Equity shares ,par value Rs. 10/: each) 

Basic (2.05) =1.8 (0.07) (3.07) (6.83) 
Diluted (2.05) “18 (0.07) (3.07) (6.83) 

(Below notes are mtegral part of financials )               
  

Notes to the Statement of Audited Financial results for the quarter and year ended March 31, 2021: 

The results have been prepared in accordance with the Companies (Indien Accounting Standards )Rules, 2015 (ind AS) prescribed under section 
133 of the Companies Act.2013 und other recognized accounting practices and policies to the extent applicable. 
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The above financial results have heen reviewed by the Audit Committee of the board and subsequently approved by the Board Of Directors at it respective meetings held on 15th June:2021.The results have been reviewed by the Statutory Auditor of the Company. Spice Island Apparel Limited (the Company) operates in a single business Segments, of sale of garments, As such no further disclosures’ are 
required 

The operations of the Company are suspended owing to Covid pendamic in India as well its customers market, The revival appears diffcult as not only new customers are not available, the business from existing customer were shrunk by more than $0% The company will continue to suspend 
activities till a clear picture emerges, 

The Balance for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figure between the audited figures in respect of full 
financial year and the unaudited published year to date figures up to the third quarter of the relevant financial year which were subject to limited 
review by the Statutory Auditor of the Company, 

Previous period figures have been regrouped rearranged wherever considrered necessary to conform to the present presentation, 

Place : Mumbai 

Date © [5th June, 2021 

— 
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Place : Mumbai 

Date : 

Spice Island Apparels Limited 
Regd Office « Lint 3043-3048, 38d Fi, Bhandap industrial Evan Panmalal Silk Milly Comme, LBS. Marg! 

Bhandup-W, Maibai40o078 

CON: LUTZ METSSSPLCOSOTS7, 

     

  

  

  

  

  

  

  

  

  

  

  

Particulars per “tana 3! | oe the petiod ended 31 March 2070 

Awidlited! Awelited 

ASSETS 

Son-cunrest anes 

Property. Piane-and: Eeparprmena 124 Fa 196.39) 

Right of Use Assct - 11.37 
frusngible Aswets 0.01 ocd 
Financial aaaetn 

- wget 000 16.97 

= Loans 13 Va? 
= Chtheey flinmcial tees “ : 

Noni-Curtend Taa Agate 24.95 24.95) 

Deferred ta. atacta (Net) 6142 67.42 

Other-noncurrentt: quetts : ~ 
218.62 324,98 

(Currin! ase 

Lieetitories 10.68 BR 
Financial assets 

+ Investment 0.08 2.06 
= Trade ceceryalle 67 BR L12.46) 

« Lean $3.93 57.12 

~Cavh and Cush equivalent 43 28) 91.76 
+ Qcher fieancial asset 325 325 

(Current (inc uasata | et) " . 

Cither current gasets mi 92 139.60 
Aseeta Held for Sale 449) 33,73 

Ts495 Sia. 

TOTAL wg 6 $38.08] 
EQUITY & LIABILITIES 
Equity 

Beqaaty ahiure canjetia! 43000 430 00 
thicr equity 152.9) =| 34,57 

TT 295,43 
LIABILITIES 

Som-curnent labilites 

Finanelal lisbilitres 

= Rarrowings 74.00 204 
+ Other finuncial Wabiligies > belt 

Provinions $3] 5.75 

Deferred tax llabilrtnes (Met) * 
36.4] 23.4 

(Coorrent lialilithes 

Financial lnibdliives 

- Borgwings 167.76) 178.35 
» Trade and Other payables 

(a) Total cutatanding * 
(>) Total oottandinp 4344 | D4.07) 

« Cher financeal habiltes 139.68 195.22) 
Other current halniities 37.52 3443 

Troviione 1.46 179) 

Carrent tan linbitities (Seth = - 

370 16 S1,76 

S07 56) 334.08) 
            

Note io the Sth ef Audiced! Financial revalee For the Qaarerand your ended March Ji, 2001 

The sonults have been prepared in aecoriamon with the Companies (Indian Accounting S1undasde) 

Rules, Rides, 2019 (ine AS} prusecribed sinder section 103 of the Companies Act 2013 and 

other reongrined ncconiting practions and policnm tn the mcentapplicalic 

Theabove financul retalt have been reviewed by the Audit Comemition of the board and mibsoquenily approved 

by the Board OF Directors. at its revpective meetings held iy Tif Mine, 207), The resulte have been teviewnd 
by the Statutory Auditor of the Company, 

Spice aland Apparel Lentited (the Cemipuny') 

father disclosures ane requermd 

hin agin Of sale of parinenis As such 1     

   for and 8 the board of directors of 

1th June, 2024



r• .- L

-&.i,O,n
?OJ;J 1

.1:U

<il' lbtoJ .f"II HI

J :t-dU lo

I?11Ji .? I

(J.??.1)2JI
l)l ,V9?

,:J<OQ

r · tJ • .u?i

Ill' lJh YJlll?llililimJ

l 1-!ll'ffllitll

IM .JI.I>

•. iO ,rr

r1

lflaliflc?

lhJM=!I 1111c

O\¥iodffl?lo,;

l.,q?11'1ic:in\t l\'J ?I lrl,J/Jffl '!'Tlft? t I

- ?IHltlNfl ill •ml U!l141t'U!ldfr<'iR

«;ill!il '? 11n -? J: 1=J "?I
-f \'.aluc ?-11111 l?amnc

11}-1.1n1,om 111lrfll lit'lnQlkl!IQI
!illlfUI in,• c-t-J r?d I? C)('[

1!,11 • fma WW.I'd. Pj!li I dt n11u

? Pt,;w? frnm 1??-

? l??J ii,?, wilhCorp.:nit, ?
J..,, ?1.-!111
Dtn4md l?QDICI

t ,;KJ fl j?., .lilt; !rl'li? II'"

na,, 11

(ll!l'},4.73

?Ai?

UM

IV'/ll, 3U)

? '??

fflMl.00
I .?7 ?·

000, PO

l?!!lr'

71.ffl.

flH9l,Y!l!'I?
r1 .GoJ 1

W:l.?lll

Oltlcll lf1 fnllo "UiJ, ?11il J1 ?tnllrn:I
Qit1 111r11 ?I! IX(?

GtiJi -? .. 11,ji'tf..lmkif,13(T'".!l'ru:tl' ?
•

C•!ll .- liar?

u ?' IJll1.u

t.•

.S'l?lll!l;IMI ???fl r pi;11" tl
Jt'bt,l!lt,l?IC. c,11? m, ?ilfpmtill'I.IIC'!lcfi-;al flilt!toml.l

MaM1M ;Ill

l? l'llil ii! 1r

111'-I Ull

SPICE ISLANDS APPARELS LIMITED 
CIN: LITHUMHDRPLORSOLS? 
Cash Flow Statements for the Vear ened Jin March; 2021 
fall armours in (NR unless cthorerine atmteyl 

  

  

For the year ended For the year ended nares 
M Maveh 2021 31 March 2020 Cach flow from operuting wetiviriess: 

(Lona) before tie 
(21,753,405) (29,643,200) Adjustment: 

~ Finance coat 
TH ARS 1 AO6,205 « Interest income 

- CMa Ta) » Divider, Income 
- (71,928) * Laobiditios ni hanger required semptien bah 

i), 780) (274659) > Deprectation and umortiaaron 
980,78) 3,9) 8,506 = (Guin) Las on sale of Fined Aaset 
Loot (85,475) ~ Fir Value Adjuarment ta levestmecity 

(3,348) (78,168) » (nin Lowe on sale of livvestrscite 
1466068 MATT ~ Actuarial gan! (hose) roclapsed te OCT 
(49,276) (33,03) Operating cash flow beface working capital changes (15.5780) (24,287,140) (Changes mi 

« Pecreuse-( ncrrave) in Inventories 
284, B06 520 + Dogresun? Increune | in Tinde-recervahles 
anya) 11268403 + Decruase( (here) in Financial Agsete 
934,100 460,400 > Decree’ Increase) in Chber Nis-finarpial Amseta 

4257091 (2.412346) ~ Decreaad\(Increwse| in Clie Aanete 
. “65,937 * Ineredme’ (Checremne) int Trade jpayatthes 

{6.072 4) (2,952 fd) « Increase) (Decresag) in Frnaccial limbilities 
(440025) 9,678,725 = lsecregac! (Decranse) in Celver liabilities 
1,228,998 1,100,239 ~ Increase’ (Decrease) in Provisions 

7,3) (30689) Cash (used in)! seneryted fran operations 
(90a aay (LAS5,000) Inecrme awe (paid refianad 

: - Net cosh generuted (used in} operating activities 
(G7, 43) (L500) 

Cosh New fron investing activities: 
Purchase of Property, (laeip.snil Fajnipieet 

(PS8, 787) (Wa), 730) Procesda from aalt of Property, Plant oral Equsipnmieyt 4085,472 MEH Aubcanes tcelved fir aalet of Property, Pant and Equipment Laas o19 628,667.00) Sale Procecds from Investmens 
433,380 La7 tsa Repayment Increase) in Deposita with Corporntes and cihers 

. 4,000,000 Isterew Received 
616.607 Divedend Income 

“ 7104 Net cash (sed in) investing activities 
4,088,054 21,155,404 

Cush Mow from financing wetivithes: 
Proceeds fram | (repayment | af barromaniga 

Ae (15,291,999) Interest paid on Boeriwings 
(786,182) (1 545.345) Dividend paid: on Equity hares previous yeaa) (8) 682) (65,6 1M) Tascam Expsity Dywsderid pomied 

. * Set cual: penetrated from fiawncing activities 
(7, MS) FIT B63) 

Net (decrdiae) inctinme bir cauh ated cash equrealenta 
(407 399) 1 397,33} Cakh and coah equivadente wt the beginning of the wear 
Or a | 7278 see Cush and caah eepuicalente at the end af the veur 
4,578 579 a175 098 

Cort ume caeni eyiedretenes cremprine: pf 
Ch on hand 

S01,75) 400,432 Hatancea with banks 
© itl CUITEE acexiuatts 

5257.4 B125,800 =i onposdt dividend sccoumta 
567,984 ad 

S89 275995 
Sugnaficaa agcounting policies 

4 ‘Fe notes refered ta abowe forte am ineegeu! part of thede financial ataterogreis 

Place MUMBAI 

Bate 124) diene, 2071 

  

  

  

  

  

  

  

  

  

fiir and oe behalf of che baited of ilirectopy of 

 



Tikekar & Associates LLP

Chartered Accountants
· UP No. AAG-1307

CA Deepak likekar
B.Com., F.CA, Grad. C WA

CA Ashish Thakurdesai
B.Com., F.CA. DJ.SA

CA Aashutosh Bhide
B.Com., A.CA. DJ.SA

104, Kulkarni Heights, K':N Chitale Path,
Behind Portuguese 0,urch, Dadar ty,/J.
Mumbai 400028, India

T: +912224316907 I 10 I 11

E : dptikekar@gmail.com

Independent Auditor's Report on Audited standalone Quarterly Financial Results and Vear

to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Independent Auditor's Report

To the Board of Directors of Spice Islands Apparels Limited

Report on the audit of the Standalone Financia I Results

Opinion·

We have audited the accompanying standalone financial results of Spice Islands Apparels
Limited (herein after referred to as "the company") for the quarter and the year ended March

31, 2021, being submitted by the company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us the standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulation in this regards and

ii. give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards and other

accpunting principles generally accepted in India, of the net loss and other

comprehensive income and other financial information for the year ended March 31,
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 (the Act}. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report, We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to p.rovide a basis for our opinion on the Standalone annual
financia I resu Its.

\ CA Deepak Tikekar 104, Kulkarni Heights, KW Chitale Path, ( i B.Com, FCA, Grad. CWA. Behind Portuguese Church, Dadar (W), | Tikekar & Associates LLP a a al onbel aoos Fok 
Chartered Accountants BCom, FCA, DISA + uo} 99 baaveaar / 40/41 

\ ) *ULPNo. AAG-1307 | ‘GasRasteitosh Bhide E : dptikekar@gmail.com 

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year 

to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Independent Auditor's Report 

To the Board of Directors of Spice Islands Apparels Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Spice Islands Apparels 
Limited (herein after referred to as “the company”) for the quarter and the year ended March 
31, 2021, being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us the standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulation in this regards and : 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive income and other financial information for the year ended March 31, 
2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report, We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the Standalone annual 
financial results. 

 



Material Uncertainty Related to Going Concern

We draw attention to the financial statements, which indicate that the Company's capital deficiency
further increased as at March 31, 2021 because of its continuing net losses from operations. As stated

in the note 4, the operations of the Company are suspended owing to Covid pandemic in India as well

as its customers market. The revival appears difficult as not only new customers are not available, the

business from existing customers were shrunk by more than 50%. The company continued to suspend
activities till a clear picture emerges. This condition indicates the existence of a material uncertainty
that may cast significant doubt on the Company's ability to continue as a going concern. In response

to this matter, management continues to strengthen its strategy to expand its market in order for the

Company to increase its sales and eventually generate profit. The management has undertaken

several cost cutting measures, to cut down the losses. Management believes that the Company will

be able to recover from losses in the next succeeding years once the market stabilises. Accordingly,
the accompanying Company's financial statements have been prepared assuming that the Company
will continue as a going concern which contemplates the realization of assets and the settlement of

liabilities in the normal course of business. In connection with our audit, we have performed audit

procedures to evaluate management's assumptions as to the 'Company's ability to continue as a going
concern. Our opinion is not modified in respect of this matter.

Emphasis of Matter

We draw attention to Note 4 to the financial results which explains COVID-19 and that it has caused

significant disruptions in the business operations of companies across India and has caused significant
accounting and auditing challenges. One such challenge being inability for the Company to conduct a

Physical verification of inventories for the year-end 31st March, 2021 due to Government having
imposed restrictions during the lockdown on account of health, travel and safety concerns.

inventories, being material to the financial statements/results of the Company, the Standard on

Auditing (SA) 501, Audit Evidence - Specific Considerations for Selected items, cast a duty on us to

obtain sufficient appropriate audit evidence regarding the existence and condition of inventories.

Accordingly, we have performed alterative audit procedures in this regard to obtain sufficient

appropriate audit evidence regarding the existence and condition of inventories.

Management's Responsibilities for the Standalone Financial Results

These financial results, which is the responsibility of the Company's Management and approved by
Board of Directors, has been compiled from the related audited interim financial statements, 'The

Company's Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding ofthe assets of the Company and for preventing and detecting
fra?ds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Material Uncertainty Related to Going Concern 

We draw attention to the financial statements, which indicate that the Company's capital deficiency 

further increased as at March 31, 2021 because of its continuing net losses from operations. As stated 

in the note 4, the operations of the Company are suspended owing to Covid pandemic in India as well 

as its customers market. The revival appears difficult as not only new customers are not available, the 

business from existing customers were shrunk by more than 50%. The company continued to suspend 

activities till a clear picture emerges. This condition indicates the existence of a material uncertainty 

that may cast significant doubt on the Company's ability to continue as a going concern. In response 

to this matter, management continues to strengthen its strategy to expand its market in order for the 

Company to increase its sales and eventually generate profit. The management has undertaken 

several cost cutting measures, to cut down the losses. Management believes that the Company will 

be able to recover from losses in the next succeeding years once the market stabilises. Accordingly, 

the accompanying Company's financial statements have been prepared assuming that the Company 

will continue as a going concern which contemplates the realization of assets and the settlement of 

liabilities in the normal course of business. In connection with our audit, we have performed audit 

procedures to evaluate management's assumptions as to the ‘Company's ability to continue as a going 

concern. Our opinion is not modified in respect of this matter. 

Emphasis of Matter 

We draw attention to Note 4 to the financial results which explains COVID-19 and that it has caused 

significant disruptions in the business operations of companies across India and has caused significant 

accounting and auditing challenges. One such challenge being inability for the Company to conduct a 
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obtain sufficient appropriate audit evidence regarding the existence and condition of inventories. 

Accordingly, we have performed alterative audit procedures in this regard to obtain sufficient 

appropriate audit evidence regarding the existence and condition of inventories. 

Management's Responsibilities for the Standalone Financial Results 

These financial results, which is the responsibility of the Company’s Management and approved by 
Board of Directors, has been compiled from the related audited interim financial statements, ‘The 
Company's Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 



In preparingthe standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial results.

As part 'of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

·

>" Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

contsiue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report, however, future events or

conditions may cause the Company to cease to continue as a going concern.

:,... Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,
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Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists, Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

» Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 
» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
Continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report, however, future events or 
conditions may cause the Company to cease to continue as a going concern. 

» Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance witha statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

 



Other Matter

The standalone financial results include the results for the quarter ended 31 March 2021, being the

balancing figure between audited figures in respect of the full financial year and the published
unaudited year to date figures upto the third quarter of the current financial year which were

subjected to limited review by us.

For Tikekar and Associates LLP

Chartered Accountant
?=?

FRN : W!00141

Partner

Mem No. 124059

Place : Mumbai

Date : 15th June, 2021

UDIN: 21124059AAAACU9882
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